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PRE OFFER PUBLIC ANNDUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99988MH2001PLC134193;

Registered Office: 78/80, Ali Chamber. Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address: info/@gsbgroup.co.in; Website: www.gshqroup.co.in
OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITL) AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORPORATE ACQUIRERS M/S
NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M,/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCGE WITH THE PROVISIONS OF REGLULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,

2011, AS AMENDED,

Thig Pre Offer Advertiserment, Corrigendum 1o the Detailed Public Statemant is being issuad by GYR capital Advisors Private
Limited, on behal! of Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/'s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant Lo regulation 18(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer
(“Ofter”) for the acquisiion of 15,60,000 equity sharas of ¥ 10/- each representing 26% of the aquity and voling share capital of
358 Finance Limitad the (“Target Company™). The Detailed Public Statement ("OPS") pursuant to the Public Announcemant
(*PA") made by the Acquirers has appeared in The Financial Express (English Daily) &l editions. Jansatta (Hindi Daily) all editons
and Mumbal Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024.

1. The Revised Offer Price is ¥ 21.44/- (Rupees Twenty One and Forty Four Palse) (including &n interest ¢ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) par aquity share and subject toterms and conditions
mentioned in PA, the DPS and the Letter of Diter.

2. The independent Director member {"I1DM”) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of T 21.44 (Rupees Twenty One and Forty Four Paise Only) per equity share is fair and reasonahble
and in accordance with SEBI (5AST) Requiations
The recommendation of IDM was published in the aforementioned newspapears on September 25, 2025,

3. There has been no compelitive bid o this Offer,

4. The Letter of Offer {(including Form of Acceptance cum acknowledgement) (hereinafter collectively referred o as “Letter of
Offer”) dated September 22, 2025 was mailed on Septembar 23, 2025 through electronic means 1o all the public sharehodders
of the Targel Company whosea emall ids aré registerad with the depositories andsor the Target Company and the physical
copies were dispaiched on September 23, 2025 to ali the public shareholders of the Target Company wha are holding physical
aquity shares and non-email registered sharsholdars as appeared in its register of Members on Septembar 16, 2025
(“Identified Date")

o.  Please nofe that a copy of the LOF along with the Form of Accepiance-cum-Acknowledgement is available on the website ol
securities and Exchange Board of India (SEBI), www sebigovin, and also on the website of Manager to the Offer,
www. yrcapitaladvisors com and sharehaolders can also apply by downloading such forms from the website.

6. Public sharehodders are reguestad to refer section fitled “Procedure for Acceplance and Settlerment” at page 45 of the Letter of
Offer in relation tointer alia , the procedure for tendering their aguity sharas in the Open Offer and are required to adhare 1o and
{ollow the procedure outlined therein. A summary of procedure for tandering aquity shares in the open offer is set out below;

a. Incase of physical Shares: Public Shareholders, who wish 1o avail of and accept the Offer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowladgement along with all the relevant docements atthe collection cantres mentioned in Para
7.3 otthe Letter of Ofter. Please refer to the detailed procedura as mentioned in 7.7 on page 46 of the Letter of Offer.

b. Incase of Dematerialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Selling
membar and tender shares in the Open Offer as per the procedure along with other details. Plaase refer to the detailed
procedurs as mentioned in 7.8 on page 47 of the Letter of Ofter

7. Interms of Hegulation T6(1) of the SEBI {SAST) Regulations, the Draft Letter of Gffer had been submifted to SEBI on Decemiber
10, 2024, We have received the final obsarvations in terms of Requiation 16(4) of the SEBI (SAST) Ragulations from SEBI vide
its Latter Mo, 'SEBYHO/CFD-RAC-DCR2P/OW2025/1 35601 ' dated May 19, 202 which have been incorporated in the LOE

8. Any other material change from the date of PA:
Pursuant to Regulation 12 of the SEBI (5A5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
(incoming Merchant Banker) In place of Swaraj Shares and Securities Private Limited {arstwhila Merchant Banker). The
Securities and Exchange Board of India {SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swara] Shares and Securifies Private Limited for a period of three months commencing from August 19, 2025, However,
SEBI izsued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to cartain mandatory safeguards. However, aftar careful consideration tha
Acquirers decided not 1o continue with the erstwhile Merchant Banker.
Further The Target Company, being & Non-Deposit taking Company registerad with the Reserve Bank of India, is required, in
tha event of any acquisition ortransfer of conirol of an Non-Banking Finance Company, 1o seak and obiain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter £X, Section [l of the Master Direction — Non-Banking Financial
Company - Non-Systemically iImportant Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.PD.007/03.10,119/2016-17, dated September 01, 2016. The statutory approval from Reserve Bank of India
was obtained on Friday, September 12, 2025,
Thera hawve been no other materisl changes in relation to the Offer, since the date of Public Anmouncement on November 29,
2024 save as otherwise disclosed inthe DPS and the Lettar of Offer.

9. Schedule of Activities:

Tentative Schedule of Activities

Original Schedule as per
DLOF Day and Dale” L

ls5ue date of the Public Amnouncement Friday. November 29, 2024 | Friday, November 29, 2024

Pubkcation date of the Detailed Public Statement in the Wednesday, December 04, | Wednesday, December 04,

Newspapers 2024 2024

Date of filing of the Draft Letter of Oifer with SEBI Tuesday, December 10, Tuesday, December 10,

Revised Schedule

2024 2024
Last date for public annguncement for @ competing offer(s) # Thursday, December 26, Thursday, December 26,
2024 2024

Last date for receipt of comments from SEBI on the Letter of Tuesday, December 31,
Cfter will be receivad (in the event SEBI has not sought 2024
clarification oradditional information from the Managar)
Recaipt of Statutory Approval

|dentified Date*

Monday, May 19, 2025

Friday, September 12, 2025
Tuesday Seplamber 16,
2025
Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,

sharehodders of the Target Company whose names appear on the 2025

ragister of members on the ldentified Data

Last date of publication in the Newspapers of recommendafions | Tuesday, January 14, 2025 | Thursday, September 25,

of the indepandant directors committee of the Target Company 2025

far this Offter

Last date for upward revision of the Offer Price and [/ or the Offer | Wednesday, January 15, Monday, september 29,

oize 20025 2025

Last date of publication of opening of Offer public announcement |  Wednesday, January 15, Monday, September 29,

In the Newspapers 2025 2025

Date of commencement of Tendering Penod Thursday, January 16, 2024 | Tuesday, September 30,
2025

Tuesday, October 14, 2025

Thursday, January 02, 2024

Crate of closing of Tendering Perlod Wednesday, January 29,
2024

Last date of communicaiing the rejection’ acceptance and Wednasday, February 12,

completion of payment of consideration or refund of Equity 2025

Shares 1a the Public Shareholdears

* [dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Oifer

has been sant. A owners {reqisterad or unregisterad) of equity shares of the Target Company (except the Acquirers and PAC) ara

eligible o participate in the Offer any time before the Closure of the Offer.

#The Original fimefines ware indicative (prepared on the basis of timelines provided under the SEBI SAST Regulations and were

sublect to receiptof relevant approvals from various regulatory authorities

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned io them in the P&, DPS and

LOF

The Acquirers accepts the responsibility for the information contained in this advertisement and for the obligation of the Acquirers

as laid down in EEEI SAST Hnumatiunﬁ 2011 and s-ul:usaqﬂent arm'nnmmfs I'ﬂal:lﬂ thereof. All other tn.r:rms and [:urm'rtiuns of the

Thursday, Dctober 30, 2025

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager io the Difer;
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Near JB Tower, Drive in Road. Thalte), Ahmedabad- 380054
G Y R Contact Number: + 91-877 7564648
WP’“" ACVISOTS E-mail Address: takegver@qyrcapitaladvisors. com

In'.resturgrlm.'ancﬂ Emall Ali{lmss Investorrefations@ayrcapialadvisors.com

[:l:-nlautFursun. r.ﬂr Mahit Baid

For and on behalf of all the Acguirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)

THIS I3 A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE DR SUBSCRIBE TOSECURITIESNORISITA
PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA, INITIAL PUBLIC GFFERING OF EQUITY SHARES ON THE MAIN
BOARD OF THE BSE LIMITED ("BSE"™] AND NATIONAL STOCK EXCHANGE OF INDIALIMITED ("NSE". AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER 1 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA(ISSUE OF CAPITAL AND DNSCLOSURE REQUIREMENTS) REGULATIONS, 2018, ASAMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT
?f?ﬁ.ﬂ}’
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LASER POWER & INFRA LIMITED

Owr Company was originally incorporaled as Laser Cables Private Limited' at Kolkata, West Bengal, asa private limited company under tha peovisions of the Companses Act, 1856, pursuant o a certificals of incorparation
dated January 7, 1988, issued by the Registrar of Companies, West Bengal. Subsequantly, pursuant fo a resolution dated December 7, 2015 and January 28, 2016 passed by our Board and our Shareholdars,
respechvely, the name of our Company was changed from ‘Laser Cables Private Limited o’ Laser Power & Infra Private Limited' and a fresh cerlificate of incorporation pursuant to change of name dated February 3, 2016
was issued by the RoC. Thereafier, pursuant 1o a board resolution dated August 28, 2025 and a special resolution passed by the shareholders dated September 1, 2025, cur Company was converted from a privale
company io a public limited company and the name of cur Comgany was changead to ‘Laser Power & Infra Limited” and a fresh cerificate of corporation pursuani to change of name dated September 3,2025 was issued
by the Registrar of Companies, Central Processing Centre, For ferther details relating to the changes in the name and registered office of our Comgany, see. "Hisfory and Certain Corporate Matters - Brief history of
our Company” and “History and Cértain Corporate Matters - Changes in the registered office of our Company " on page 270 of the Draft Red Hemng Prospectus dated Seplember 27, 2025 "DRHP).

Corporate |dentity Number: LH4220WB1988PLC043551
Registered Office: 44, Pollock Sireet, 3" Floor, Kolkata - 700 001, West Bengal, India. Corporate Office: Adveniz Infinity@5, 19" Floor, BN Block, Sector V, Bidhannagar. Kolkata - 700 091, West Bengal, India
Contact Person: Paysl Agarwsl, Company Secretary and Compliance Officer | Tel: 491 33 458229195 | E-mail: invesior.grievance@laserpowerinfra.com | Website: weas laserpowerinfra. com

OUR PROMOTERS: DEEPAK GOEL, DEVESH GOEL, AKSHAT GOEL AND RAKHI GOEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T35 EACH ("EQUITY SHARES") OF LASER POWER & INFRALIMITED (OUR “COMPANY™ OR THE "ISSUER") FOR CASH AT A
PRICE OF ¥[«] PER EQUITY SHARE OF FACE VALUE OF ¥5PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING LUP TO T12,000 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO
[=] EQUITY SHARES OF FACE VALUE OF 5 EACH BY OUR COMPANY AGGREGATING UP TO ¥8,000 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T5 AGGREGATING UP TO ¥4.000 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF T EACH AGGREGATING UP TO %2, 250 MILLION BY DEEPAK GOEL, UPTO [« EQUITY
SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TO ¥500 MILLION BY RAKHI GOEL AND UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO 1,250 MILLION BY
DEVESH GOEL (THE "PROMOTER SELLING SHAREHOLDERS™) AND SUCH OFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, TO ANY PERSON(S),
AGGREGATING UPTO 71,600.00 MILLION AT ITS DISCRETION, PRIOR TQ FILING OF THE RED HERRING PROSPECTUS ("PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE
ATAPRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT
WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 13(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF
THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE I8 NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF
UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS. OUR COMPANY SHALL REPORT ANY PRE-IPO PLACEMENT
TO THE STOCK EXCHANGES, WITHIN 24 HOURS OF SUCH PRE-IPO PLACEMENT {IN PART CRIN ENTIRETY).

THE PRICE BANDAND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, AND WILL BE ADVERTISED IN ALL EDITIONS OF [«] (A WIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND [«] EDITIONS OF [«] (A WIDELY CIRCULATED BENGALI
NATIONAL DAILY NEWSPAPER), BENGALI BEING THE REGIONAL LANGUAGE OF WEST BENGAL, WHERE GUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAY'S PRIOR TO THE
BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR UPLOCADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICOR
REGULATIONS.

In casa of any revision in'the Price Band, the Bid' Offer Period shall be exianded for at least three additional Working Days after such revision in the Price Band, subject 1o the Bid! Offer Pariod not axcaading 10 Warking
Days. In cases of force majeure, banking strike or simiar unforeseen circumstances, our Company in consiftation with the BRLMs, for reasons 1o be recorded in writing, may extend the Bid/ Offer Period for a minimum of
one Working Day, subject o the Bid! Offer Period not excesding 10 Working Days. Any revision In the Price Band, and the revised Badf Offer Penod, fapphcable, shall be widely dissemenated by notification to the Stock
Exchangas, by issuing a public notice and atso by indicating the change on tha websites of tha BRLUMs and at tha terminals of the Syndicate Membars and by intimation 1o the Designated intermedianes and Sponsor
Banks, a5 appécable.

The Dffer is being made in terms of Rule 18(2)(b) of the Secunties Contracls (Regqulation) Rutes, 1957, as-amended (the "SCRR”), read with Regulation 31 of the SEBI ICDR Regulations, The Offer is being made
through the Book Building Process in accordanca with Regulation 6(1) of the SEBI ICOR Regulations, whenain not maora than 50% of the Offar shall ba available for allocation on a proportionate basis to Quakfiad
Institutional Buyers ["QIBs") (the "QIB Category"), provided that our Company, in consultation with the BRELMs, may allocate up to60% of the QIB Categony toAnchor Invesiors on a discretionary basis (the "Anchor
Investor Portion™), of which ane- third shall be reserved for domestic Mutual Funds only, subject o valid Bids heing received from domestic Mutual Funds at or above the price at which Equity Shares are allocated to
Anchor Investors. In the evenl of under-subscription or non-allocation in the Ancher Investor Portion, the balance Equity Sharss shall be added 1o the QIB Category (sxcluding the Anchor Investor Portion) (the “Net
QIB Catagory"). Further, 5% of the Net QIB Calegory shall be availabla for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Category shall be available for allocation on a
proportionate basis to all QIBs; including Mutual Funds, subject io valid Bids being received at or above the Offer Price. However, if the aggregate demand from the Mubuai Funds is less than 5% of the Net QIB
Category, the balance Equity Shares available for alfocation in the Mutual Fund Portion (defined herasnafter) will be added to the remaining QI8 Category for proportionate allocation to. Q1Bs, Further, nat less than 15%
of the Offer shall be availabde for allocation o Non-Instiutional Investors ("NIls™) (“Non-Institutional Category”), of which one-third of the Mor-institutiona! Category shall be available for aliocation 1o Bidders with a
Bid size of more than F200,000 and up to #1,000,000 and two-thirds of the Non-Institutional Category shall be avaitable for allocation 1o Bidders with a Bid size‘of mora than 1,000,000 and under-subgcripdion in edthar
of these two sub-categorias of the Non-Institutional Category may be afocatad to Bidders in the other sub-category of tha Mon-Instilubional Category in accordance with the SEB| ICDR Regulations, subject to valid
Bids being recenved at or above the Offer Price. Further, nof less than 35% of the Ofer shall be available for aliocafion to Retail Individeal Investors ("Rlis") ("Retail Category''), in accordance with the SEBI ICDR
Regulations, subject to valid Bads being received rom them at o above the Offer Price, All Bidders (except Anchor Invesiors) shall mandalonily paricipate in this Offer anly through the Application Supported by
Biocked Amount (“ASBA") process and shall provide details of teir respactive bank account (including UPT D in case of UP1 Bidders (dafined hereinaftar)) i which the Bid Amount will be blocked by the Seif Certfiad
Syndicate Banks (“SC5Bs") or tha Sponsor Bankis), as the case may be, Anchor Investors are not parmitted 1o parficipate in the Offer through the ASBA process. For details, see “Offer Procedure” baginning on
page 492 of the DRHF,

This public announcamant is beng made in compliance with the provisions of Regulaton 2642) of the SEBI ICDR Regulations to mionm the public that our Company 15 proposing, subject to applicable statutory and
regulatory requirements, Teceipt of requisite approvals, marke! conditions and other considerafions, to make an initial public offering of its Equity Shares pursuant to tha Offer and has filed the DRHP daled
weptember 27, 2025, with the Securities and Exchange Board of India ("SEBI") and wilh the Siock Exchanges on Seplember 23, 2025. Pursuant to Reguistion 26(1) of the: SEBI ICDR Regulations, ihe DRAP filed with
SEB| and the Stock Exchanges has been made avaiable (o the public for comments, if any. for 3 period of &t least 21 days from the date of such publication of public announcement by hosting il on he websile of SEBI
al www.sebl govin, websites of the Stock Exchanges af, www bseindia.com and www.nsaindia.com, on tha website of the Company at www laserpowarinira_com and on the websites of the Book Running Lead
Managers ("BELMz"). i.e. [IFL Capital Services Limided, {formedy known &5 IFL Secunties Limided) and [CICH Secunbes Limited at www.iiflcapial com and wewelicicisecurties.com, respeciiveldy, Our Company invites
the public to give their comments an the DRHP filed with SEBI and the Stock Exchanges, with respect to disclosures made in the DRHP. The members of the public are requested to send a copy of the comments 1o
SEBI, to the Company Secretary and Compliance Officer of our Cormpany andior tha BRLMs al their respective addresses mentionad below in réation to the Offer. All comments must ba recenad by SEBI andar our
Company:andior the Company Secrefary and Compliance Cfficer of cur Company andfor the BELMz in relation to the Offer on or before 500 pom.-on the 217 day from the date of publication of this. public
annpuncament

investments in aquity and equity-refated securiies involve a dagree of risk and investors should not invast any funds in the Offer unless they can-afford to take the risk of losing their entira investment. investors are
advised o read the nsk factors carefully before taking an investment decision in the Offer. For taking an investment decision, mvestors must rely on their own examination of our Company and the Offer, including the
risks involved. The Equity Shares have not been recommended or approved by SEBI, nor does SEB| guarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific attention of the
investors is invited o “Risk Factors” beginning on page 37 of the DRHP.

A decision to invest in the Equity Shares described in the DEHP may only be taken after the Red Herring Prospectus {(“RHP™) has been filed with the BoC and musi be made solely on the basis of such RHP as there
may be materal changes in RHP from DRHP. The Equity Shares. when offered through the RHP, are proposed to be ksted on the mainboard of BSE and NSE

For defails of the share capial and capital struciure of the Company and the names of the signatories 1o the Memaorandum of Aszociation and the number of shares subscribed by them of our Company, pleaze zee the
section tlled "Capital Structure™ on page 107 of the DEHP. The Eability of the members of pur Company i3 iimited. For details of the main obiects of our Company a3 contained in the Memorandum of Associabion,
please sea the seclion tited “History and Certain Corporate Matters™ on pages 270 of the DRHP
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ICIC] Securities Limited MUFG Intime India Private Limited
G| Venture House, Appasaheb Marathe Marg {Formery Link inkime India Privafe Limifed)
Prabhadavi, Mumbai - 400 025, Maharashira, India C-101, Embassy 247, L.B.S, Marg, Vikhroli {Wast),
Telephone: +31 22 6307 7100 Mumbai - 430 083, Maharashira, India
E-mail: laserpower.ipo@icicisecurities.com Telephone: +31 810 811 4848
Investor grievance e-mail: customercare@icicisecurities.com E-mail: lasempoweripoi@in. mpms. mufg.com
Contact person: Kishan Rastogi [ Ashik Joisar Investor grievance e-mail: laserpowaripoi@in mpme.mulg.com
Website: wew icicisecurnifias. com Contact person: Shanti Gopafkrishnan
SEBI registration number; INMOGDD11179 Website; www.in.mpms mufg.com
SEBI registration number: INROODD04058

MUFT |t

IFL Capital Services Limited

(Formedy known ag IIFL Securities Limifed)

24" floor, One Lodha Place, Senagati Bapat Marg, Lower Paral
[West), Mumbai 400 013, Maharashira, India

Telephone: +91 22 4646 4726

E-mail: |aserpower. ipod@sdicap.com

Investor grievance e-mall: igib@iifcap.com

Contact person: Gauray Mittal / Pawan Kumar Jain

Website: www ellcapital.com

SEBI registration number; INMOOGO1 G840

Al capiialized terms uzed herein and not specifically defined shall have the same meaning a5 ascnbed to them in the DEHP.

For LASER POWER & INFRA LIMITED

On behalf of the Board of Directors

Sdi-

Payal Agarwal

Company Secretary and Comp&ance Officer

Place: Kolkala, Wasl Bangat
Date: Sepiember 28, 2025

LASER POWER & INFRA LIMITED |5 praposing, subject lo applicable statulory and reguiatory requiremants, receipl of requisite approvals, market condilions and other considarations, to make an inilial public offering of
iz Equity Shares and has filad the DEHP dated Septermber 27, 2025, with SEBI and the Stock Exchanges on Septemiber 28, 2025 The DRHPF is available on the websie of SEB| at www sebi.govin, as wall as on the
websites of the Siock Exchanges i.e. BSE and NSE at www.bseindia.com and www nsendia com, respectively, on the webssie of the Company at www laserpowerinira.com and on the websites of the Book Running Lead
Managers "BRLMs"), |.e. IIFL Cagelal Services Limited, (Formery krown as IIFL Securffes Limifed) and ICIC] Securities Limited al www, ifleapilal com and wwwicicisecurities com, respectively, Any potentialinvestors
should node that mvastment in equily shares involves a high degrea of risk and for details relating o such risk, see ‘Risk Factors'on page 37 of the DRHP fled with SEB| and the Siack Exchanges and the defails as will be
set'out in the BEHP, when filed. Potential investors shousd not rely on the DEHP filed with 3EBI and the Stock Exchanges for making any invesirment decision and should instead rely on the BHP, for making invesiment
decision.

This- announcamant is not an offer of secunties for sale in the United States or elsawhaere. This announcement has been praparad for publication in India only and is not for publication or distibation, directy or
indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and wilf nof be registersd under the U.5. Securties Act of 1933, as amended (*UU.3. Secunties Act’) or any state securifies
taws in the Uniled Slates, and unless so registersd, may nol be offered or sold within the United States, except pursuant to an exemplion from, or in 8 Fansacbion not subject (o, the registration requirements of the LS.
Securities Act and applicable state securities laws in the United Statas. Thera will be no public offering in the United States.
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PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACOQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Idenlilication Number: L99999MH2001PLC134193;

Reqistered Office: 78,80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contact Number: +91-22-22657084, +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address: infoi@gsbgroup.co.in; Website: www.qsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60.000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSE FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHDLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @& 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR, VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACOUIRER 2), ALONG WITH THE CORPORATE ACOUIRERS M/3
NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/3 STOCK MANDI (ACOUIRER 4), COLLECTIVELY REFERRED TD AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD DF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre Offer Advertisement, Comigendum to the Detaided Public Statemant is being issued by GYR capital Advisors Private
Limied, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acguirers) pursuant 1o reguiation 18(7) of the Securities and Exchange Board of India [Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Opan Offer
i"0Oer”) for the acquisifion of 15,60, 000 egquity shares of $ 100~ each representing 26% of e equity and voting share capital of
GSE Finance Limited the (" Targel Company™). The Detailed Public Statement ("DPS") pursuant io the Public Announcement
{"PA"} made by the Acquirers has appeared in Tha Financial Exprass (English Daily) all edifions, Jansaita (Hindi Daily) all editions
and Mumbai Lakshadeep (Marathi Daily) on Wednesday, Decamber 04, 2024,

1. The Revised Offer Priceis £ 21.44/- (Rupees Twenty One and Forty Four Paise) (including an interest @ 10% calculaied from
the day of the scheduled date of payment and the actual date of paymant) par equity shara and sebjact to terms and conditlons
mentioned in PA, the DPS and the Latter of Diter,

2 The Independant Director member ("I0M ) oi the Target Company Recommended scceptance of the Open Offer made by the
Acguirers, as the Ofter Price of T21.44 (Rupass Twenty One and Forty Four Paisa Onky) per equity share is fair and reasonabla
and in accordanca with SEBI (SA5T) Reguiations.

The recommendation of IDM was published inthe aforemantionad newspapers on September 25, 2025

3. There hasbeen no compelifive bid {o this Offer,

4. The Latter of Offer (incieding Form of Acceplance cum acknowledpement) (hereinafter collectively referrad to as “Letter of
Offer”) dated September 22, 2025 was mailed on Septernber 23, 2025 throuph electronic means to all the public shareholdars
of the Target Company whaose email ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Seplember 23, 2025 ta all the public shareholders of the Target Company wha are holding physical
equity shares and non-email registered: shareholders a5 appeared in #5 register of Members on September 16; 2025
(“Identified Date”)

. Please note that a copy of the LOF akong with the Form of Acceplance-com-Acknowledgement is availabie on the website of
Securities and Exchange Board of India (SEBI. www.sebigovin, &nd also on the weabsita of Manager to the Offer,
www.gyrcapitaladvisors.com and shareholders can also apply by downloading such forms from the website

6. Pubdic shareholders are requested to refer section titled “Procadure for Acceptance and Sefliemant” at paga 45 of the Lettar of
Offar in redation to inter alia , the procedura for tendering thelr equity shares in tha Open Offer and are raquired to adhera to and
follow the procedure outlkned therein. A summary of procedura for tandering aquity shares in the open offer i5 set out below

3. Incase of physical Shares: Public Shareholders, who wish to awvail of and accapi the Offer, can deliver duly fifed and signed
Formaf Acceptance-cum-Acknowledgement along with all the relevant documents at the colection centres mentionad in Para
7.3 of the Letier of Offer. Please refer 1o the detailed procedura as mentioned in 7.7 on page 46 of tha Letter of Offer.

b. Incase of Demalerialized Shares; Eligible Personis) may parficipate in the Dffer by approaching their respective Selling
member and tender shares in the Open Offer a5 per the procedurs along with other details. Pisase refer to the detailed
procedure asmentioned in 7.8 on page 47 of the Letter of Offer

7. Intarms of Regulation 16(1) of the SEBI {SAST) Regulations, the Oratt Latter of Offer had been submitted to SEB| on December
10, 2024, We hava receivad the final observations in terms of Regulation 16(4) of the SEBI (SAST) Reguiations from SEBIvide
its Letter Mo, 'SEBIHO/CFD-RAC-DCR2/POW/ 2025135601 dated May 19, 202 which have been incorporated in the LOF

8. Amyother material change from the date of PA:
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed GYR Gapital Advisors Privata Limited
lincoming Merchamt Banker) in place of Swaraj Shares and Securities Private Limited (erstwhile Merchant Banker), The
Securities and Exchange Board of India (SEBI), vide its order dated August 19, 2025 suspended the certificate of regisiration
of Swaraj Shares and Securities Private Limited for a period of theee months commencing from August 19, 2025, Howeaver,
SEBI issued an Addendum which permitted the compéetion of existing open offer gssignments only where the Public
Announcement has already been made, sublect fo certaln mandatory safeguards, However, after careful consideration the
Acquirers decided not to continue with the erstwhile Merchant Banker.
Further The Target Company, being a Mon-Deposit taking Company registered with the Reserve Bank of India, is required, in
the event of any acguisition or fransfer of control of an Non-Banking Finance Company, to sesk and obiain prior approval from
ihe Reserve Bank of India pursuant 1o Paragraph 671 of Chapter I, Section il of the Master Direction = Non-Banking Financial
Company = Mon-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing nofification
number DNBR.PO.OO7/03.10.119/2016-17, dated September 07, 2076, The statufory approval from Reserve Bank of India
was obiained-on Friday, September 12, 2025,
There have been no other matenal changes in relation o the Offer; since the date of Public Announcemant on Nowember 29,
2024 save as otherwise disclosed in the DPS and the Latter of Difer.

9. Schedule ol Activities:

Tentalive Schedule of Activilies

Original Schedule as per Revised Schedule
DLOF Day and Date* B
lssue date of the Public Announcament | Friday, November 28, 2024 | Friday, November 29, 2024
Publication date of the Detziled Publc Statement in the | Wednesday, December 04, | Wednesday, December D4
NEWSpapers | 2024 2024

Date of filing of the Dwaft Letter of Ofier with SEBI Twesday, December 10, Tuesday, December 10.

. 2024 2024

Last date for public announcement for a competing offer{s) # Thursday, Decembear 26, Thursday, December 26,
2024 2024

Last aate for recedpt of comments from SEBI on the Letter of Tuesday, Dacember 31, Monday, May 19, 2025
Orffar will be recaived {in the event SEBI has not sought 2024
chartfication or-additonal information from the Manager)
Receipt of Statutory Approval | . Friday, Bepiember 12, 2025
Identified Data*® | Thursday, January 02, 2024 |  Tuesday September 16,

2025
Last date for dispatch of the Letter of Ofer to the Public iTMrss}ay. January 09, 2024 | Teesday, September 23,
Sharaholders of the Target Company whase names appear on the 2025
register of members on the Identified Date
Last date of publication in tha Newspapers of racommendations | Tuesday, January 14, 2025 | Thursday, Saptember 25,

of the independent directors commitiee of the Target Company F025
for this Offar
Last date for upward revision of the Difer Price and [ or the Offer | Wednesday, January 15, Monday, Septernber 29,
Size | 2025 2025
Last date of publication of opening of Offer pubdic announcement | ‘Wednesday, January 15, Monday, Septarmber 29,
in the Newspapers | 2025 a1
Date of commencemant of Tendering Pariod | Thursday, January 16, 2024 | Tuesday, Seplamber 30,
' 2025
Date of closing of Tendering Period | Wednesday, January 29, | Tuesday, October 14, 2025
2024

Last dale of communicating the repction’ acceptance and : Wednesday. February 12, | Thursday, October 30, 2025
completion of payment of consideration or refund of Equity 2025
Shares fo the Public Shareholders

|
* Identified Date is only for the purpose of determdning the names of the shareholders as on such date to whom the Letter of Offer
has been sant. All owners (registersd or unregistered) of equity shares of the Target Company (except the Acauirers and PAC) are
eligibde to particepate in the Dfter any teme batore the Closure of the Dffer,
#The Original timelinas were indicative (preparad on the bass of imelines provided under the SEBI SAST Regulations and ware
subjectto receipt of relevant approvals from varicus regulatory authorities.
Capitalized terms used m this announcement, but not defined, shall have the same meaning assignad 10 them in the PA, DPS and
LOF
The Acquirers accepts the rasponsibiity 197 the infermation containedin this advertisement and for the abligation of the Acguirars
as laid down in SEBI SAST Regulations. 2011 and subsequent amendments made thereaf, All other terms and conditions of the
(Otter shalt ramain unchanged. This Advertisement will also be available on the website of SEBI i.2., www.sebi.gov.in

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Dffer:;
GYR Capital Advisors Private Limited
r Principal Place of Business: 423 Gala Empire, Near JB Tawer, Drivein Road, Thallej, Ahmedabad- 380054
G Y R Contact Number: +91-8777 564648
Captol Adwlsars £ mail Address: takeoverigyreapiialadvisors. com
" Investor grievance Email Address: investonrelationsi@gyreapialadvisors.com
Website: wvnw gyrcapitaladvisors.com
Contact Pargon: Mr. Mohit Baid

For and on behall of all the Acquirers

Sdy-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)

THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE QR SUBSCRIBE TO SECURITIES NORISITA
PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDLA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN
BOARD OF THE BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INCIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANGE WITH CHAPTER 1| OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA[ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS| REGULATIONS, 2015, AS AMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

[[; LASER

POWER & INFRA

LASER POWER & INFRA LIMITED

Cour Comparny was originally incarporated as ‘Laser Cables Privata Limited” at Kolkata, West Bangal, as a privata bmited company under the provisions of the Companies Act, 1956, pursuant boa certificate of Incorparation
dated January 7, 1983, ssuad by the Registrar of Companies, West Bengal, Subsequently, pursuant to & resolution dated December 7, 2015 and January 28, 2016 passed by our Board and our Shareholders,
respeciively, the nama of our Company was changed from "Laser Cables Private Limited to ' Laser Powear & Infra Private Limited’ and a fresh cerificate of incorporation pursuant bo change of name dated February 3, 2016
was issued by the ReC. Thersafter, pursuant to a board resolution dated August 28, 20235 and a special resolulion passed by the shareholders dated September 1, 2025, our Company was canverted from a private
company 1o a public limifed company and the name of our Company was changed to ‘Laser Power & Infra Limited' and & fresh certificate of incorporation pursuant o change of name dated September 8, 2025 was issued
by the Registrar of Companies, Central Processing Centre. For farther cetails relating to the changes in the name and registerad office of our Company, see "History and Certain Corporate Matiers = Brief history of
ouwr Company "and “History and Cerfain Corporate Matters - Changes in the registered office of our Company™* on page 270 of the Dralt Red Herring Praspecius dated September 27, 2025 "DRHP").

Corporate Identity Number: L14220WE1988PLC043591
Registered Office: 44, Poliock Streat, 3" Floor, Kolkata - 700001, West Bengal, India. Corporate Office: Adventz Infinity@5, 18" Floar, BN Block, Sector V. Bidhannagar, Kolkata - 700 091, West Bengal, india
Contact Parson: Payal Agarwal, Company Secratary and Compliance Officar | Tel: +31 33 4822 8185 | E-mail; nvestor grievanceiiaserpowerinfa com | Website: www laserpowerinfra.com

OUR PROMOTERS: DEEPAK GOEL, DEVESH GOEL, AKSHAT GOEL AND RAKHI GOEL

[NITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF T5 EACH ("EQUITY SHARES") OF LASER POWER & INFRALIMITED (OUR "COMPANY" OR THE “ISSUER") FOR CASHAT A
PRICE OF ¥[«] PER EQUITY SHARE OF FACE VALUE OF *5 PER EQUITY SHARE (THE "OFFER PRICE") AGGREGATING UP TO 712,000 MILLION (THE "OFFER™) COMPRISING A FRESH ISSUE OF URTO
[#] EQUITY SHARES OF FACE VALUE OF *5 EACH BY OUR COMPANY AGGREGATING UP TO ¥8,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T5AGGREGATING UP TO ¥4,000 MILLION COMPRISING LUP TO [»] EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO #2,250 MILLION BY DEEPAK GOEL, UPTO [«] EQUITY
SHARES OF FACE VALUE OF *5 EACH AGGREGATING UP TO 7500 MILLION BY RAKHI GOEL AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 75 EACH AGGREGATING UP TO 71,250 MILLION BY
DEVESH GOEL (THE "PROMOTER SELLING SHAREHOLDERS") AND SUCH OFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, TO ANY PERSON(S),
AGGREGATING UP TO 71,600.00 MILLION AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS (“PRE-IPO PLACEMENT™). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE
AT APRICE TO BE DECIDED BY QOUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPQ PLACEMENT I3 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT
WILL BE REDUCED FROM THE FRESH ISSUE. SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF
THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-PO PLACEMENT, PRIOR TO ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TC THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF
UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS. OUR COMPANY SHALL REPORT ANY PRE-IPO PLACEMENT
TOTHE STOCK EXCHANGES, WITHIN 24 HOURS OF SUCH PRE-IPO PLACEMENT (IN PART OR INENTIRETY).

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, AND WILL BE ADVERTISED INALL EDITIONS OF [»] {AWIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER} AND ALL EDITIONS OF [#] (A WIDELY CIRCULATED HINDI KATIONAL DAILY NEWSPAPER}, AND [«] EDITIONS OF [«] (A WIDELY CIRCULATED BENGALI
MATIONAL DAILY NEWSPAPER), BENGALI BEING THE REGIONAL LANGUAGE OF WEST BENGAL, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR
REGULATIONS.

In case of any ravision In the Price Band, the Bidl Offer Pariod shall be exianded for at least three addibonal Working Days alter such revision in the Price Band, subject o the Bid! Offer Period nol exceeding 10 Warking
Days. In cages of force majeurs, banking sirike or similar unforsseen circumstances, owr Company In consultation with the BRLMs, for reasons fo be reconded in writing, may extend the Bid! Offer Period for & minimum of
one Working Day, subject to the Bid! Offer Period not exceeding 10 Working Diays. Any revizion in the Price Band, and the revised Bad! Dffer Pariod, if applicable. shall be widely diszseminated by notification fo the Skock
Exchanges, by issuing a public nolice and also by Indicating the change on the websites of the BRLMs and at the terménals of the Syndicate Members and by infirmation b the Designated Intermediaries and Sponsor
Banks, as applicable.

The Offer 15 being made in terms of Ruse 19(2)(b) of the Secunties Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR Requlations. The Offer is being mads
through the Book Bullding Process in accordance with Regulation 1) of the SEBI ICDR Regulatiohs, wherain not more than 50% of the: Offer shal be available for allocation on & proporiionale basis to Qualified
Institutional Buyars (“QIBs") (the “QIB Category™), prowided that cur Company, in consultation with the BRLMs. may abocate up to 60% of the QIB Category to Anchor investors on a discratonary basis (the “Anchor
Investor Portion"), of which one- third shall be resersed for domestic Mutual Funds only, subject o valid Bids being recenved from doemestic Mutual Funds &t or above the price &t which Equity Shares are allocated to
Anchor Irnvastars. In the avent of under-subscription or non-allocation in the Anchor Investor Pordion, the balance Equily Shares shall be-added to the QIB Category (excluding the Anchor Investor Portion) (the "Met
QIB Category™). Further, 5% of the Net QIB Category shall be available for allocation an & proportionate basis to Mutual Funds only, and the remainder of the Net QIB Category shall be available for allocation on a
propoationate bass 4o all QIBs, including Mutual Funds, subject to valid Bids being received at orabove the Offer Price. However; if the aggregate demand from the Mutwal Funds is less than 5% of fhe Net QIB
Category, the balanca Equity Shares avadabie for allocation in the Mutea! Fund Parion {defined harzinalier) will ba added to the remaining Q18 Categony for progortionate allocation to QiBs. Further, not kess than 15%
of the Offer shall be avallabis for allocation o Non-Institulional Investors ["Niis™) (" Non-Institutional Category™), of which one-third of the Mon-Instilutiona! Category shafl be available for allocation lo Bidders with s
Bid zize of more than T200,000 and up to #1.000,000 and two-thirds of the Mon-Institefional Categony shall be avaiable for aliocation to Bidders with a Bid size of more fhan 71,000,000 and under-subscription in aither
of these two sub-calegones of the Non-Institlutional Category may be alocatad to Bidders in the other sub-calegory of tha Non-Institutional Category in accordance with the SEBI ICOR Regulations, subject ko valid
Bids being received at or above the Offer Price; Further, mot less than 35% of the Dffer shall be avaiable for aliocation to Retzil individual Investors ("RIis") ("Retail Category™), in accordance with the SEBI ICDR
Ragqulatons, subject 1o valid Bids being recenvad from tham al or abave the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offar only throwgh the Application Supportad by
Blocked Amount [“ASBA”) procass and shall provide details of their respactive bank account {incleding UPI 1D in case of LIPI Bidders (defined hereinafer)) inwhich the Bid Amount will be bliocked by the Self Certified
eyndicate Banks ("SCEBs") or the Sponsor Bank(s), as the case may be. Anchor Investors are nol permitted o participata in the Offer through the ASBA process. For delails, see-"0ffer Procedere " beginning on
page 452 of lhe DRHP

This public annoencemant is being mads in compliance with the provisions of Riequlation 26(2) of the SEBI ICOR Reguiations 1o mform the puble that our Company |s propesing, subject 1o applicatie statulory and
reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an inif@! public offerng of #s Equity Shares pursuant to the. Offer and has filed the DRHP dated
Septembar 27, 2025 with the Securifies and Exchange Board-of India [*SEBI) and with the Stock Exchanges on Saptember 28, 2025, Pursuant to Reqgulation 26(1) of the 3EBI ICDR Regulations, the DRHP filed with
SEBI and the Stock Exchanges has bean made available io the public for comments, if any, for a peniod of at keast 21 days from the date of such publication of public annauncemant by hosting it an the websile of SEBI
sl wwiw.sebigovin, websites of the Sfock Exchanges at, weww bseindiz.com and wwwnseindia com, on the websile of the Company al www laserpowsnnira.com-and on the websites of the Book Running Lesd
Managers {("BRLMs"), i.e. [IFL Capital Services Lirmitad, Tormeny known ag IFL Secunties Livwled) and ICIC] Securities Limited at wew iflcapiial.com and ww icidsecuntes.com, respactively. Our Company invites
the public to give their comments an the DRHP filed with SEBI and the Stock Exchanges, with respect lo disclosures made in the DRHP, The members of the public are requesied to sand a copy of the comments to
SEBI, to ihe Company Secrefary and Compance Officer of our Company andior the BELMs at their respective addresses mentioned below in relation fo the Cffar, All comments must be recaived by SEBI andlor pur
Comgany andior the Company Secretary and Compliance. Officer of our Comgany andfor the BRELMz in refafion to the Offar on or before 5.00 p.m. on the 217 day from the date of pubBcation of this public
annpumcamant,

Investmants in equty and aquity-related sacunties invalve a degrea of nsk and investors shousd nol imest any funds in the Offer Unless they can afford 1o take the nsk of losing thelr antire Investment. Investors ane
advised to read the risk factars carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the
rizks involved. The Equity Shares have not been recommended or approved by SEBL nor does SEBI guaranies the accuracy or adequacy of the contents of the Drafi Red Herring Prospecius. Specific aftention of the
imvestars s invited 1o “Risk Factors™ beginning on page 37 af the DRHP,

Any decision toinvest in the Equaty Shares described in the DRHP may only be faken after the Red Herring Prospectus ("RHP") has been filed with the RoC &nd must be made solely on the basis of sech RHP a5 thers
may be material changes in RHP from DRHP. The Equity Shares, when offered through the RHP, are proposed 1o be listed on the masnboard of BSE and NSE

For detads of the share capital and capiial structure of the Company and the names of ihe signatones to the Memorandum of Association and the number of shares subscrbed by them of our Company, please see the
saction tilled “Capital Structure” on page 107 of the DRHP. The liability of the marmbers of our Comgpany is limited. For details of the main objects of our Company as conlainad m the Memorandurm of Associztion,
please sae ihe section filled “History and Certain Corporate Maffers™on pages 270 of the DRHP,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

(I) MUFG MUEG intimo

o i
| IFL CAPITAL
MUFG Intimo India Private Limited

i
{Formedy Link Intime india Private Limiled)

|| i ﬂ ¥ L
A% 7 ICICI Securities
C-101, Embassy 247, L.B.S. Marg, Yikhroli {West),

HFL Capital Services Limited
(Formarly known as IFL Sacunlies Linded)

Mumbsd - 400 083, Maharashirg, India
Telephone: +31 B10811 49449

24" fioor, One Lodha Place, Senapati Bapat Marg, Lower Parel
E-mail; laserpower ipo@m. mpms. mufg.com

(West], Mumbai - 403 013, Maharashira, India
Investor grievance e-mall; laserpoweripo@in mome muly.com

Telephone: +51 22 4646 4728
E-mail; lassrpoweripo@ificap com

Contact person: Shanti Gopalknishnan
Websita: wwwin.mpms mufg.com

Investor grievance e-maill: ig ib@iflcap.com
SEBI registration number: INROOOOO4058

tode 1o view the DRHP)

ICIC] Securities Limited

ICIC Venture House, Appasaheb Marathe Marg

Prabhacev, Mumbai - 400 025, Maharashira, India
Telaphone: +51 22 6307 T100

E-mail; laserpower ipo@icicsecunties.com

Investor grievance e-mall: cusiomercaraiiicicisecuribes.com
Contact person: Kishan Rastoul ( Ashik Jolsar

Website: www.iticisecurifies.com

SEBI registration number: INMOO0011175

Contact person; Gaurav Mittal | Pawan Kumar Jain
Website: www.illcapdal.com
SEBI registration number: INMO00010840

All capitalized terms Gzad herein and not specifically defined shall ave the same meaning a5 ascribed o themin the DRHP.

For LASER POWER & INFRA LIMITED

OUn behall of the Board of Directors

Sd-

Payal Agarwal

Company Secretary and Compliance Oficer

Place: Kolkata, West Bengat
Date: Seplember 28, 2023

LASER POWER & INFRA LIMITED is proposing, subject to applicable stalutory &nd regulatory requiremants, receipt of requisite approvals, market condifions and other considerations, fomake aninifial public offerng of
its Equity Shares and has filed the DRHP dated Seplembear 27, 2025, with SEBI and the Stock Exchanges on September 28, 2025, The DRHP is available on the website of SEBI at www. sabi.gowvin, a5 well 25 on the
wabsdes of the Slock Exchangesie. BSE and NSE atwww bseindia.com and www.nseindia.com, respactively, on the websie of the Company at www aserpowerinfra_corm and on the websitas of the Book Running Lead
Managers {"BRLMs™), i.e. IFL Capital Senices Limied, {Fommery known &5 L Secunfigs Lamifed)] and ICICH Securites Limited af www.iiflcapital.com and www, icicisacuriies.com, respectively, Any potential investors
should mate that invesiment inaquity shares involves a high degree of risk and for datalls relating to such risk, see ‘Risk Factors”on page 37 of the DRHP filad with SEBI and the Stock Exchanges and the details s will be
set oul in the RHF, when filed. Potential investors should not raly on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision and should instead rely on the RHF, for making mvestmant
gecisaon

This announcement . not an offer of securities for sale.in the United States or elsewhere. This-announcement has been prepared for publcation in India only and is not for publication or distribation, directly or
indirgctly, In o info the United Statas: The Equity Shares offered in the Offer hava nol been and will not be registerad under the L. 3. Secirities Act of 1333, as amended {"U.5. Securities Acl”) or any state securilies
lavws i the United States, and unlass soregisterad, may not ba offered or sold within the United Stales, excapt pursuant to an exemplion from, or in & ransacton not subjact to, the ragisiraton requirements of the LS.
securites Act and applicable state secunties laws in the Unided States. There will be no pub®c offening in the United States.
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PRE OFFER PUBLIC AMNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: LA9989MH2001PLC134103;

FINANCIAL EXPRESS

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info@gshgroup.co.in; Website: www.gshgroup.co.in

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (I55UE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEEI ICDR REGULATIONS") NOR I5 IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

OPEN OFFER FOR ACOUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINAMCE LINITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST ¢@ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACOUIRER 1), MR. KSHITI) AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/5
HIVESH MANDI PRIVATE LIMITED (ACOUIRER 3), AND M/5 STOCK MANDI (ACOUIRER 4), COLLECTIVELY REFERRED TO A5
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pra Offer Advertisement, Cordgendum 1o the Defalled Public Statemant 15 being isswed by GYR capital Advisors Private
Limdted, on behaf of Individual acguirers namely being, Mr. Vivek Kumar Singhal [Acquirer 1), Mr. Kzhitij Agrawal (Acquirer

J il 2], along with the corporate acquirers M/s Mivesh Mandi Private Limited {Acquirer 3}, and M/s Stock Mandi {Acquirer 4},
(Pleaza scan this QR collectively referred lo as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India (Substantial
code b view the DRHP) Acquisition of Shares and Takeovers) Reguiations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Opan Difer

("Dffer”) for the acquisiion of 15,600,000 equity shares of T 10/- sach representing 26% of the equity and voting shara capital of

G5B Finance Limited the ("Targel Company”}. The Delziled Public Siatement ("DPS™) pursuant to the Public Announcement

(“PA") made by the Acguirers has appeared in The Financial Express (English Daily) all editions, Janzatta (Hindi Daily) all editions

and Mumbai Lakshadeap (Marathi Daily) on Wednesday, December (4, 2024,

The Revised Offer Price ks 3 21.44/- (Rupees Twenty One and Forty Four Paise) (incleding an iverest @ 10% calcated from

the day of the schedulad date of payment and the actual date of payment) per equity shars and subjectto ferms and conditions

mantioned in PA, the DPS and the Letter of Oter

. The independent Direcior member (“1I0M”) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirars, as the Offer Frice of £ 21.44 (Rupess Twenly One and Forty Four Paise Onily} per equity shars s fairand reasonable
and in accardance with SEBI {SA5T) Requlations.

BEHARI LAL ENGINEERING LIMITED

Our Company wasanginally meorporated as 'Behan Lal Ispat Privete Limited', at Jalandhar, Punjab as & private Enited company under the Companies Act, 1956 and received & cerifficate of incorporation isswed by ihe Registrar
of Companies {the "RoC"), Puniab, H.P. & Chandigarh on May 23, 1995, Subsequently, the name of our Company was changed to ‘Beharn Lal Engireering Frivate Limited’ pursuani io - special resclution passed by the 1.
sharehodders of our Company on Awgust 5, 2024, and a fresh cerificate of mcorporation issued by the RoG on September 4, 2024, Thereafter, our Company was converted into a pablic limited company pursuant o aresolution
passed by the Shareholders of cur Company passed in their meeting on Augusi 5, 2034, and the name of our Comgany was chenged fo its present name Behari Lal Engneering Limited', pursuant to a fresh cesiificate of
incarporation issued by the RoC on Seplember 21, 2024, For defails of changes in the name and registered office of our Company, see History and Cerfain Corporate Metars' on page 333 of the draft red beming prospecius 2
dated Septermber 26, 2023 [the "DRHP or the Draft Red Herring Prospecius’)
Registared: Village Salani. Armich Road, Mandi Gobindgarh, Punjab-147 307, Inda.
Corporate Office: B-3, Suraimal Vihar, Vikas Marg Extenzion, Near Leefa Ambience Convention Holel, Eagt Defi, Dalhi -110082, india. ; 7 ; )
Contact Person: Sangev Kumar Sehgal, Company Secratary and Compliance Officer; Tel: +31 17655 20624; E-mail: csibeharilalgroup.com; Website: www beharilzlanginesdng.com The recommendation of IDM was published in the aforementioned newspapers on September 23, 2025,
Corporate ldentification Number: U27T108PE1835PLC016490 3. There has beanno compatitive bid to this Offer,

4, The Letter of Offer (including Form of Acceptance cum acknowledpement) (hereinafter collectvely referrad to as “Letter of
Orffer”) dated Septamber 22, 2025 was mailed on September 23, 2025 through esectronic means to all the public shareholders
of the Target Company whose ema#l ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on September 23, 2025 to all the peblic shareholders of the Target Company wha are hobding physical
equity sharas and non-emall regéistered shareholders as appeared In Its register of Mambers on September 16, 2025
(“Identified Date”)
Pleasa nole that a copy of the LOF along with the Farm ol Accaptance-cum-Acknowledgemeant is available on the website of
Securities and Exchange Board of India [SEBI), www sebigovin, and also oo the website of Manager to: the Offer,
www. oyreapitaladvisors.com and shareholders can also apply by dowmboading swech forms from the website.

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH (EQUITY SHARES) OF BEHAR] LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A FRICE OF T[] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T[«] MILLION (OFFER) COMPRISING A FRESH I35UE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF <10 EACH AGGREGATING UP TD ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UP TO [} MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045 985 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥[e] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING D,
SHAREHOLDERS'). UP TO 2,264,720 EQUITY SHARES OF FACE YALUE OF T10 EACH AGGREGATING UP TO =] MILLION BY YOGITA GARG, UP TO 257,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UIP TO 2]«] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH

AGGREGATING UIP TOZ[#] MILLION BY SG TECH ENGINEERING PRIVATE LIMITED {INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP 6. Public shareholders ane requested o refer section itisd "Frocedure o fcceplance and Seitismen” at pape 45 0f the Letisr of
SELLING SHAREHOLDERS, ‘SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [s]% OF THE POST-OFFER PAID-UP EQUITY SHARE Offer in relation to inter alia , the procedure for tendering their equity shares in the Open Dffer and are required o adhese to and
CAPITAL OF OUR COMPANY. follow the procedure outlined therein. A summary of procedure for tendering equity shares inthe open offer is set out below:

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [e], (A a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filled and signed

Form of Acceptance-cum-Acknowladgement afong with all the relevant docurments at the collection centras mentionad in Para
7.3 of the Letter of Offer, Please refer to the detailed procedure as mentioned in 7.7 on page 46 of tha Letter of Offer,

In case of Dematerialized Shares: Eligible Person(s) may participate in the OHar by approaching their respactive Saling
maember-and tander shares in the Open Offar as per the procedure aong with othor details. Please refer to tha datailed
procedure as mentioned in 7.8 on page 47 of the Letter of Offer

WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [=], (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [#], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAE WHERE OUR REGISTERED OFFICE 15 LOCATED], AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS. b.
bn case of any revision in the Price Band, the BalOffer Pesiod will be exiended by al least three additonal Working Days after such ravision in the Price Band, subject to the BidiOffer Penicd nol exceeding ten ‘Warking Days. In
cases of force majeure, banking sirike or similar circumstances, our Company in consultation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/Offer Period for & minimum of one Working Day, subject to the

BidOffer Period not exceeding ten Working Days Any revizion m the Price Band and the revised Bid/Crfer Pariod, if applicabie. shall be witaly disseminated by notification fothe Stock Exchanges, by issuing a press release, snd i

alsa by indicating the change an the website of the BRLMs and at the tarmnals of the mambers of the Seli-Certified Syndicate Banks ("SC5Bs") and by intimation fo the Designated Intermediaries and the Sponsor Bank(s), as
applicabie under SEBI ICDRE Regulations

The Cffer is being made through Book Building Process, in terms of Fule 192100} of the Securilies Contacks (Regulation) Rules, 1957 (SCRR], read with Regulation 31 of the SEBIICDRE Regutstions, The Offeris being made in
accordance with Regulation 81) of the SEBHCDR Regulations, thraugh the Book Bulding Process wherain in terms of Regulation 32(1) of the SEBI ICDR Ragulations, nat mare than 5% of the Offer shall be avadable for
allocation on & propartionate basis io Qualified Inshiudional Buyers (QIBs) (such porfion referrsd {0 &5 QIB Portion), provided that cur Company, in consuliation with the BRLMs may afocale up fo 60%% of the QIS Portion to
dnchor investors ona descrelionary basks in accordance with the SEBICDR Regulations (Anchor Investar Portion), aut of which ona-third shall be reserved for domestic Mutual Funds only, subject b valid Blds being recaived
from domesdic Mutual Funds at orabove the price at which afocafion is made o Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulstions, In the evend of under-subscription or non-
allocation in the Anchar Investor Portion, the salance Equily Shares of face value of %10 each shall be added 1o the Q1B Portion (olher than the Anchor Invastor Porlion) (Net CIB Partion). Further, 3% of the Nel Q1B Portion shall
be available for allocation on 8 proportionate basis to Mutuad Funds only, and the remainder of the Ket QIB Porion shall e avaidable for afocation on a proportonate basis o af QIB Bidders (other than Anchor Invesiors),
including Mutual Funds, subject to valid Bids baing recesved at or above the Offer Price. However, f the aggregate demand fram Mutual Furds is less than 5% of the Net QIB Portion, the balance Equity Sharas of face valua of
10 each available for allocation in the Mutual Fund Porfion will be adged fo the remaining Me{ QIB Portion for proporicnate allocation to 28 QIBs. Furiher, not less than 15% of the Offer shall be available for sfocalion ona
proporfionate basis to Non-Insftulional investars out of which (a) one-third of such poricn shall be reserved for applicants with applcation size of mare than 0,20 million and up ta 31,00 mifion; and {b) two-third of such portion
shall be reserved far applicants with appicalion s2eof more than £1.00 million, praovided that the unsubseribed porlion in aither of such sub-cateqories may be allacated 1o applicants inthe other sub-cateqary of Mon-Instifulional
investors and not less than 35% of the Cffer shall be avadable for alfocation 1o Relal Individual Invesiors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or abave the Offer Price. All
potential Bidders (excapt Anchor Investors) are requened fo mandatonly use the Application Supported by Blocked Amount (ASBA) process by providing datails of their raspactive AS8A accounts, and UPI 1D m case of LIP

Interms of Reguiation 16(1) of the SEBI (SAST) Regutations, the Draft Latter of Offer had been submitted to SEBI on December
10, 2024. We have received the final obsarvations in terms of Regulation 16(4) of the SEBI {5A5T) Regulations from SEBI vide
its Letter No. 'SEBYHO/CFD-RAC-DCRZ/F/0W, 2025/135601' dated May 19, 202 which have been incorporated in the LOF
Any other malerial change from the date of PA:

Pursuant to Regulation 12 of the SEBI{SAST) Reguiations, the Acquirers have appointed GYR Capitad Adwisors Private Limited
{incoming Merchant Banker) in place of Swaraj Shares and Securities Private Limited (erstwhile Merchant Banker). The
Securities and Exchange Board of ndia (SEBI), vide its order dated Awgust 19, 2025 suspended the cerfificate of registration
of Swaraj Shares and Securities Privata Limited for a persod of thres months commencing from August 19, 2025, However,
SEBI issued an Addendum which permitted the complefion of exisfing open offer assignments only where the Public
Announcement has already been made, subject 1o certain mandatory safeguards. Howaver, after careful consideration the
Acquirars decidad nol to continwee with the erstwhila Marchant Banker,

Furtier The Target Company, being a Non-Deposit taking Company registered wilh the Reserve Bank of india, is required, n
the event of any acquisition or fransfer of contral of an Non-Banking Finance Company, to saek and obtain prior approval from
tha Besarve Bank of India pursuant to Paregraph 61 of Chapter 1%, Section IIf of the Master Direction — Mon-Banking Financial
Company = Mon-Svstemically Important Non-Depasit taking Company {Reserve Bank) Directions, 2016, bearing nodification
rumber DNBR.PD.ODY/03.10.1192016-17, dated September 01, 2016. The statutory approval from Resarve Bank of India

Bldders, fapplicable, i which the comasgonding Bid Amounts will be blocked by the 303Bs or by the Sponsor Bank(s) under the UPT Mechanizsm, as appicable, o the extant of the respective Bid Amounts. Anchor Invastors ame
nat parmetted o paricipate in the Offer through the ASBA process. For further details. see ‘Ofer Proceduwrs'on page 518 of the DRHP.

This public anmouncamant 1s mada in compliance with the provisions of Regulation 26(2) of the SEBI ICDR. Regoiations to miorm the public that aur Company is proposing to undertake; subject to applicable statutary and
reguiatony requiremants, racaipt of requisie approvals, market conditions and other considerations, an nitial public offering of its Equity Shares pursuant b the Offer and has filad the DRHP dated September 26, 2025 with
Securities and Exchange Board of India {"SEBIM} and the Stock Exchanges on Sepiember 25, 2025,

Pursuant to Regulation 26{1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall ba made avadable io the public for comments, § any, for penod of at least 29 days, from the date of pubBcation of this public
annguncement by hostng iLon the wabsite of SEBI aF weiw.sabi.govin, on the wabsfies of the Stock Exchanges e, BSE al www bsendia.com, NSE al wenwnselnda_com where the eguity shares are proposad fo be listad, the
websites of fhe BRLMs, ie Emkay Globsl Financial Services Limited at www.emkayglobal.com, Systemalix Corporate Services Limided &t wew.sysiematizgroupin and the website of our Company &l
wnw beharilalengineering.com. Our Company hereby inviles the public io give thelr comments on the DRHP filed with SEBI and Stock Exchange, with regpect to disclosures made in the DREHP, The members of public ane

was obtained on Friday, September 12, 2023,

There have bean no other material changes in relation to the Offer, since the date of Public Announcament on November 29,
2024 save a5 otherwise disclosed in the DPS and the Letter of Offar

9. Schedule of Aclivities:
Tentative Schedule of Activities

Original Schedule as per
DLOF Diay and Date”

Friday, November 29, 2024
Wednesday, December 04,

Revised Schedule

Issua dale of the Public Annguncameant
Pushcation date of the Detadad Public Statemant in the

Friday, November 20, 2024
Wednesday, December. 4,

requestad to send a copy of their comenents 1o SEBI, o the Company Secretary and Comgliance Officer of our Company and/or the BRLMs at their respecive addresses mantioned herein betow. Al comments must be received Hewspapers 2024 2024

by SEBI andor cur Company andior the BRLMz andfor the Company Secretary and Compliance Officer of our Company at their respeciive addresses mentioned heresn below inrelation o the Offer on or before 5:00 p.m, on the Date of filing of the Draft Lestar of Offer with SEBI Tussday. December 10, Tuesday, December 10,
215t day from the aloresald date of publicationof this public announcement in accordance with Ragulation 25{2) of SEBI ICOR Ragulations. 2024 2024
Investments in equity and equity-related secuniies involve a degree of risk and invesiors should not ireest ary furds in the Offer enless they canafford to take the risk of losing their entire invesiment. Investors are advised bo read Last date for public announcement for a compeling ofier{s) # Thursday, Decamber 25, Thursday, December 25,
the rigk factors carafully befora talong an investment decision in the Offer. For taking an mvestment decision, investors must rely on their own examination of aur Company and the Offar, incleding the risks invalved. The Equty 2024 2024

Shares of face value of T10 each in the Cffer have not been recommended or approved by the SEBI, nordoes SEB! quaranies the accuracy or adequacy of the consends of the Draft Red Heming Prospecius, Specific attention of Last date for receipt of comments fram SEBI onthe Letter of Tuesday, December 21, Monday, May 19, 2025
the investors is mvited ko Risk Faclors"on page 36 of ihe DRHP, Ottar will be received (in the event SEBI has not sought 2024

Any decision ta investin tha Equity Shares descrbed in the DRHP may only be made atber the red harring prospacius ("RHP*) has bean filed with the RoC and must bs made solely on the basis of such Red Haming Prospectus as
there may be matenal changesin the Red Herring Prospectus from the DEHP.
The Equity Shares, when offersd through the Red Hemng Prospeciys, are proposed to be listed on the main baard of ihe Stock Exchanges

clarificaton or additional information from the Manager)
Recaipl of Statutory Approval -
|dentified Date™ Thursday, Janwary 02, 2024

Friday. Seplem@er 12, 2025
Tuesday September 16,

For detads of the main objects of tha Company as contained in its mamarandum of assotiation, see “Hisfory and Cerain Corporate Matlers™ on page 333 of the DRHP. 2025
The llability of the members af the Company is hmitad. For detads of the share capital, capital structue of the Company and the names af tha signatonies 1o the memorandum of association and the number of shares subscribed Last date for dispaich of the Letter of Offer to the Public Thursday, January 0%, 2024 | Tuesday, September 23,
Shareholders of the Target Company whose names appear on the 2025

by them see “Canifal Sinscire “on page 103 of the DRHF
' rigister of mambers on the Idemtified Date

BOOK “”""?"3 LEAD MANAGERS | REGISTRAR TO THE OFFER | Last date of publication in the Newspapers of recommendations | Teesday, January 14, 2025 | Thursday, september 25,

. A af the Indepandent directors committee of the Target Company 2025
Embay TR G) MUFG o o s Ofer
ok buccass s mitcess R _Investments Re-defined | . Last date for upward revision of the Offer Price and /o the Offer | Wednesday, January 15, | Monday, Seplember 29,
Emkay Global Financial Services Limited Symma_tl: Carqarall Services Limited MUFG Intirme India Private Limited Size 2025 2025
Tth Floar, The Ruby, Tha Capital, A-Wing, No. 03-606, 6h Fioar, (farmerly Link Intime India Private Limited) Last date of publication of opening of Offer public announcement | Wednesday, January 15, | Monday, Seplember 29,
Senapali Bapal Masg, Dadar - West, Plot Mo, C-10, G-Block, Bandra-Kurla Complex, C-101, 247 Park. 1st Floar, L B 5 Marg, in the Newspapers 2095 2095
Murrital - 400 023, Maharashie, India Bandra (East), Mumbal - 400 051, Maharashira, Indiz. Wikhroll (West), Mumbai 400 083, Maharashira, India. ] T P T 3 -
Tel: 491 72 G542 1312 Tol: 444.22.6704 800D Tol: 431 B108114845 Date of commencarment of Tendearing Perod hursday, January 16, 2024 | Tuesday, genﬁﬁemner 30,

E-mail: blel ipo@erkayglabal caom
Websie: wenw amkaygiabal cam

Email: mb.IpoEsyslematixgroup.in
Investor grievance e-mail: mveston@syslamatxgroup.in

E-mail: behanlalangmaaring. ipodin mpms. mulg.com

Wbt wln s o Date of closmg of Tendenng Pariod

Wednesday, January 29, | Teasday, Oclober 14, 2025

. o _ : : . : ; PR Ty 2024
Investaor grievance e-mail: bo@emkayglobal com Website: winw systemalixgroup.in Investor grievance e-mail: beharialengineering ipo@in mpms.mufg.com - .
Contact person: Despak Yadav! Vimal Maniyer Contact Person: Jinal Sanghwil Mohit Ladkani Contact Person: Shanii Gapalkrishnan Last date of communicating the rejection/ acceplance and Wednesday, Fedruary 12, | Thursday, Oclober 30, 2025
completion of payvment of consideration or refund of Equity 2025

SEBI Registration Number: INMIOD] 11228 SEBI registration number: INMDIOO04 224 SEBI Registration Number: INRIDO004053
COMPANY SECRETARY AND COMPLIANCE OFFICER |

Sanjeey Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Satani, Amloh Road, Mand Gobindgarh. Punfab-147 301, India. Telephone: +51 17 6552 (694, E-mail: cs@beharilaigroup.com; Website: www beharfialenginearing.com

Shares to the Public Shareholders

* [dentified Date is onky forthe purpose of determining the nameas of the shareholders as on such date to whom the Letter of Offar
has been sent. Al owners [registered or unregisterad) of equity shares of the Target Company {except the Acquirers and PAG) are
aligebde Lo parbcipate in the Offer any time bafore the Glogsure of the Offer

#The Original timelines were indicative (prepared on the basis of timelines provided under the SEBI 5AST Regulations and werne
subjactto receipt of relevant approvals from warious regulatory authommias.

All cagitahized terms used hered and nod speciically defined shall have the same meaning as ascribed to them in the DRHP.
For BEHARI LAL ENGINEERING LIMITED

On behalf of the Board of Directors Capitalized tarms used in this announcemant, bul not delinad, shall have the sama meaning assigned 10 them in the PA, DPS and
- LOE
Place: Punjab Sanjeey Kumar Sehgal The Acquirers accepts the responsibifity for the information conizined in this advertisement and for the obligation of the Acguirers

Date : September 27, 2025 Company Secretary and Compliance Officer a5 laid down in SEBE SAST Reguiations, 2011 and subseguant amendments made thereol, All other terms and conditions of the

Offiarshall remain unchanged, This Advertisemant will also ba availabde on the website of SEBILa., www.sebd.govin

ISSUED BY THE MANAGER TO THE OFFER ON EEHALF OF THE ACQUIRERS

Manager to the Offer:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empira, Near JB Tower, Driva in Road, Thaltel, Ahmedabad- 380054
G Y R Contact Number: +91-6777b64643
Capetal Advisors E-mail Address: takeover@gyreapitaladvisos. com
= Investor grievance Email Address: investorrelalions@gyreapitaladvisors. com
Website: www.gyrcapitaladvisors.com

Contact Persan: hMr. Mahit Bawd

BEHARI LAL ENGINEERING LIMITED is propasing, subject o applcabla statitony and requlatary requirements, receipt of requisite approvals, market conditions and other considerations, o underiake an indial pubsc offering
of its Equity Shares and has fied the DRHP dated September 26, 2025 with SEBI and the Stock Exchangss on Seplember 26, 2025. The DRHP shall ba available on the websie of SEBI at www._sebi.gowin, on the websites of the
Stock Exchangss i.8., B5E aft www baemndia.com, NSE af www nseindia.com, on the websiles of the BRLMs, i.e. Emikay Global Financial Services Limited at www.emikayglobal com, Systematix Corporale Services Limited &t
waw. systematixgroup o and the website of our Company at www. beharilalenginesnng.com, Potential invesiors should nofe that investiment in equiy shares mvolves a high degree of risk and for details relating to such risk, see
the section filed “Risk Factors"on page 36 of the DRER Polental mvestors should nat rely on the DRHP fled with SEB | for making any investment decisian

This announcament does not cansfitubz an invitabion or offerof securities for sake in amy urisdiction, inckding india. The Equity Shares offeradin the Ofer have not been. and will nod be, registered under the U.S, Secisities Act of
1833, as amended ["ULS. Securities Act”) and shall not be offersd orgold wihin the Undled States, Accordingly, the Equity Shares are being offerad and sokd onfy outsice the United States in "offshore transactions” as defined in,
andinreliance on, Reguiation 5 under ihe U 5. Securites Actand the applicable laws of the jurisdictions where those offers and sales are made

CONCEPT

For and on behalf of all the Acguirers

8d/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEE! ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code foview the DRHP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorparated a5 Behan Lal Ispat Private Limited', at Jalandhar, Punjab asa private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Registrar
of Companses (the "ReC”), Punjab, H.P. & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behari Lal Engnesring Private Limited' pursuan! o a special resolution passed by the
shareholders of our Company on&isgust 5, 2024, and a fresh certificate of incorporation issued by the RoC on Seplemberd, 2024, Thereafer, our Company was converted into a public Emited company pursuant fo a resolution
passed by the Shareholders of our Company passad in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to a fresh cerificate of
incorperation issued by the RoC on September 21, 2024, For delals of changes in the name and registered office of our Company, see History and Cerfaln Corporate Matters' on page 333 of the draft red herring prospecius
dated September 26, 2025 (the 'DRHP" or the "Draft Red Herring Prospectus™,
Registered: Village Salani. Améoh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporate Office: B-9, Surajmal Vinar, Vikas Marg Exiension, Mear Leela Ambience Convention Hotel, East Defd, Defhi -110092; India:
Contact Person: Sanjesv Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +31 17655 20694; E-mail: cs@behanlalgroup.com; Website: www behanlsienginesnng.com
Corporate Identification Number: LUZ7T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH (EQWITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF %[«] PER EQUITY
SHARE (INGLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 210 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO <[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS'), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING LUP TO ¥«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO <[=] MILLION BY DINESH KUMAR GARG HUF [COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS ) AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UPTO[=] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS ANDPROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBI ICDR REGULATIONS,

In case of any revision in the Price Band, the Bid'Offer Pariod will be extended by at least thrae additional Working Diays after such revision in the Price Band, subject to the Bid/Offar Period not exceading ten Werking Days. (n
cases of force majeura, bankng strke or simsar circurmstances, our Company in consulation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/'Cffer Period for a minimum of one Working Day, subject to the
BidiOffer Parod not exceeding ten Warking Days, Any revision in the Price Band and the revised BidOffer Panad, if applicable, shall be widely disseminated by notification bo the Slock Exchanges, by issuing a press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks (*SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Bankis), as
applicabde under SEB| ICDR Requdatons.

The Offer is being macde through Book Building Process, in lerms of Rule 19(2)(h) of the Securibes Contacts (Regulation) Rules, 1957 [SCRR), read with Regulation 31 of the SEBI ICDR Regulabions. The Offer s being mads: in
accordance with Regulation 6(1) of the SEBI ICDR Regulabions, through the Book Building Process whersin in lerms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
alocation ona proportionate basss fo Cusliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLAs may allocate up to 60% of the QIB Portion to
Anchor Investors on a discrationary basis in acoordance with the SEBI ICDRE Ragulations (Anchor Investor Portion), out of which ane-third shall be reserved for domestic Mutial Funds only, sulblect io valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allacation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of undar-subscription or non-
afiocation in the Anchor Investar Porltion, the balance Equity Shares of face value of ¥ 10 each shall be added fo the QIB Porbion (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net QIB Portion shall
b available for allocation on a proporionate basis fo Mutual Funds only, and the remainder of the Met QIB Porion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offar Prica. However, if the aggregate demand from Mutual Funds is less than 5% of the Met T18 Portion, the balance Equity Shares of face valua of
10 each avadable for allocation in the Mutual Fund Portion will be added to the remaining Met QB Portion for proportonate allocation to all GIBs. Further, not kess than 15% of the Offar shall be avallable for allocation on a
proporbonate basis fo Non-Insttutional Investors out ofwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up to ¥1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided that the unsubscribed portion i either of such sub-categories may be allocatad lo applicants inthe other sub-categary of Non-institutional
Investors and not less than 35% of the Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. Al
potential Bidders {excent Anchor Invesiors) are required o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respective ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amourits. Anchor Invesiors are
rot permdtted o participate i the Offer through the ASBA procass. For further details, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company 15 proposing to underiake, subject to applicable statutory and
regulatony reguirements, receipt of requisite approvals, mamkel conditions and other considerations, an iniial public ofienng of its Equity Shares pursiant 1o the Dfer and has filed the DEH® dated Seplember 26, 2025 with
Securifies and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025.

Pursuant to Reguiation 26{1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made available fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBI &t weww.sebi.gov.in, on the websites of the Siock Exchanges i.e., BSE at www.bseindia.com, NSE at wew.nseindia.com where the equity shares are proposed to be listed, the
websiles of the BRLMs, ie. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at www.systematixgroup.in and the website of our Company at
www, beharilalengineering.com. Our Company hereby invites the public 1o give their comments on the DEHP filed with S3EBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of their cormments o SEBI, to the Company Secretary and Compliance Officer of owr Company and/or the BRLMz at theirrespective addrezses mentioned herein balow, Al comments must be raceived
by SEBI andfor our Company andror tha BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain balow in retation ko the Offer on or before 5:00 p.m. on the
£1s day fromthe aforesaid date of publication of this publie announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Invesiments in equity and equity-related securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing theirentine investment. Investors are advized o read
ihe risk factors carefully before taking an mwestment decision in the Offer. Fortaking an investmant decizion; investors must rely oniheir own examination of our Company and the Offer, including the risks involved. The Equity
Shareg of face value of T 10 each In the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Oraft Red Herring Prospacius, Specific atlention of
the investors is invited to ‘Risk Facfors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRHP may anly be made after the red haming prospactus ("RHP) has baen filed with the RaC and mugst be made solely on the basis of such Red Heming Prospectus as
thare may ba material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered through the Fed Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company &5 contained in its memorandum of association, see "Hisfory and Cerfain Corparate Mafters” on page 333 of the DRHP

The liability of the mermbars of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscribed
by them see “Capita! Struclore"on page 103 ofthe DRHP,

BOOK RUNNING LEAD MANAGERS |

: & -
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REGISTRAR TO THE OFFER

(.) M U F G MUFG Intime

MUFG Intime India Private Limited

(formerly Link infime India Private Limited)

C-101, 247 Park, 15! Floos, L B S Marg,

Vikhroll (West), Murnbai 400 083, Maharashira, India.

Tol; +91 8108114345

E-mail: behanislengineenng ipo@in.mpms.mufg.com

Website: www.inmpms mufg.com

Investor grievance e-mail: beharilalenginearing ipodia, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan

SEB| Registration Number: INRO0C0004058

Investmants Re-defined

Systematix Corporate Services Limited

The Capital, A-Wing, No. 603-606, 6th Floor,

Piol Mo, C-70, G-Block, Bandra-Kurla Complex,
Bandra {Easl), Mumbai = 400 051, Maharashtra, Indis,
Ted: +071-22-5704 3000

Email; mb.ipo@systematixgroup.in

Investor grievance e-mail: invesloni@sysiemalixgroup.in
Waobsite: wen zystamatxgroup.in

Contact Person: Jinal Sanghwi! Mohii Ladkani

SEBI registration number: INMIO0D04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amloh Road, Mandi Gobindgarh, Punjab-147 307, India. Telephone: 431 17 6552 0694, E-mail: cs@behardalgroup.com; Wabsite: weww_ baharlalenginearing.com

Emkay Global Financial Services Limited

7ih Floar, The Huby,

Sanapall Bapal Marg, Dadar — Wasl,

Mumbai - 400 028, Maharashtra, India

Tel #31 22 6612 1212

E-mail: blelipo@emkayglobal.com

Website: www.emkayglobal com

Investor grievance e-mall: iby@armxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMOD0011229

Al capitalized terms wsed hereln and not specifically defined shall have the same meaning as ascribed to them In the DRHF,
Far BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Sanjeev Kumar Sehgal
Company Secratany and Comphance Officer

Place; Punjab
Dale ; Saplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and regulatony reguirentents, raceipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offering
ofits Equity Shares and has filed the DRHP dated Seplember 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025. The DRHP shall be availabie on the website of SEB| st www sabi gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindsa com, N5SE al www,nseindsa.com, on the websites of the BRLMs, i.&, Emkay Global Financial Services Limited al www emkayaglobal com, Systematix Corporate Services Limited at
www systematingroup.in and the wabsite of our Company at www.baharilalengineaing.com. Potential invastors should nota that investmant in equity sharas involves a high degrae of risk and for details refating to such risk, see
the sechon fitled "Risk Factors " on page 36 of the DEHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does nod constitute an invitabon or ofier of secunties for salzin any jurisdicton, inciuding India. The Equity Shares ofiered in the Offer have not been, and will not be, registered under the ULS. Securties Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sold withan the Uinited States, Accordingly, the Equity Shares are being offered and sold only outside the United Stalesin "offshore transactions” as defined in,

and in raliance on, Regulaton 5 under the U5, Securties Act and the applicable aws of the jurisdictions whare thase offars and sales are made P e

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMEMNT UNDER REGULATION
18({7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084 +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORFORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre: Offer Advertisament, Corrigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, a5 amendad (*SEBI (SAST) Regulations”) in respect of Opan Offer
[“Ofer”) for the acquisition of 15.60.000 equity shares of T 10/- each representing 26% of the equity and vating share capital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS”) pursuant to the Public Announcemeant
(“PA") mads by the Acguirers has appeared in The Hnancial Express (English Daily) all editions. Jansatta (Hindi Daily) all edittons
and Mumbai Lakshadeep {Marathi Daily) on Wednesday, December 04, 2024,

1. The Ravised Offer Price is  21.44/- (Rupees Twenty One and Forty Four Paise) (including an [nterast @ 10% calculated from
the day of tha scheduled date of payment and the actual date of payment) per equity share and subject 10 terms and conditions
mentionad in PA, the DPS and the Latter of Offer

2. The Independent Director member (*IGM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of T 21.44 (Rupeas Twenty One and Forty Four Pakse Only) per aquity share Is falr and reasonable
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on Sepiember 25, 2025

3. There has been no compatitive bid to this Offer

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter collectively referrad to as "Letter of
(ffer”) dated September 22, 20025 was mailed on September 23, 2025 through electronic means to all the public shareholders
of the Target Company whose emall ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 Lo all the public shareholders of the Target Company who are holding physical
aquity shares and non-email registered shareholders as appeared in its reqister of Members on September 16, 2025
{“Identilied Date")

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities -and Exchange Board of India (SEBI), www.sabigovin, and also on the website of Manager to the Offer,
www. gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms frorm the website

6. Public shareholders are requested o refer section titted *Pracedura for Acceptance and Settlement” at page 45 of the Letter of
(Offer in retation o inter alia , the procedurs for tendering their equity sharas in the Dpen Offer and are required to adhare to and
follow the procedure outlined therein. A summary of procedure for tlendering eguity shares in the open offer s set cut below:

a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filled and signed
Form of Accaptance-cum-Acknowladgement along with all the relevant documents at the collection centres mentionad in Para
7.3 0l the Letter of Offer, Please refer to the detailed procedurs as mentioned in 7.7 on page 46 of the Letter of Ofter.

b. In case of Dematerialized Shares: Eligible Person(s) may parbicipate in the Ofter by approaching their respective Selling
membar and tander shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Offar

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the final observations in terms of Reguiation 16/(4) of the SEBI (SAST) Regulations from SEBI vida
it5 Letter No. "SEBIHO/CFD-RAC-DORZPOW/ 20251 35601 dated May 18, 202 which have been Incorporated in the LOE

8. Anyother material change from the date of PA:
Pursuantto Requiation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
[incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Bankear). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI tssued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not to continue with the erstwhile Marchant Banker
Further The Target Company, being a Mon-Oeposit taking Company registered with the Reserve Bank of India, s requirad, in
tha event of any acquisifion ortransfer of conirgd of an Mon-Banking Finance Company, io seek and obiain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1l of the Master Diraction — Non-Banking Financial
Company = Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number BNBR.PD.O0T/03.10.119/2016-17, dated September 01, 2016. The statutory approval irom Reserva Bank of india
was obtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Ofer, since the date of Public Announcement on Movember 29,
2024 save as otherwise disclosed in the DPS and the Letter of Offar.

9. Schedule of Activities:

Tentative Schedule of Activilies

Original Schedule as per
DLOF Day and Date*

Revised Schedule

Issue date of the Public Announcement | Friday, November 29, 2024 | Friday, November 28, 2024 |
| Publication date of the Detadled Public Statememt in the Wednesday. December 04, | Wednesday, December 04,
{Newspapers 2024 2024

Date of filing of the Draft Letier of Offer with SEBI Tuesday, December 10, Tugsday, Decamber 10,

2024 2024

Thursday, December 26, Thursday, December 26
| 2024 2024
| Last data for receipt of comments from SEBI on the Letier of Tuesday, December 31, Monday, May 19, 2025
{Ofter will be recaived (in the avent SEBI has nol sought 2024
|clarificafion or addifional information from the Manager}
{Receipt of Statutory Approval

| Identified Date*

- Friday, September 12, 2025
Thursday, January 02, 2024 |  Tuesday September 16
2025

|Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,

{ Shareholders of the Target Company whoss names appear on the 2025

register of members on the |dentified Date
Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thuorsday, September 25,

{of the independent directors committee of the Target Company 2025

far this Dffer

{Last date for upward revision of the Offer Price and / or the Offer | Wednesday, January 15, Monday, Seplamber 29,

| Bize 2025 2025

|Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 2%,

{in the Newspapers 2025 20125

{Date of commencement of Tendering Pariad Thursday, January 16, 2024 | Tuesday, September 30,
2025

{Date of closing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025 |

2024

| Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
icompletion of payment of consideration or refend of Equity 2025
|Shares to the Public Shareholders_

* |dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad orunregisterad) of equity shares of tha Target Company {axcept the Acquirers and PAC) are
aligibie to participate in the Offer any tme before the Closure of the Offer.

#The (riginal imelines wers indicative (prepared on the basis of imelines provided under the SEBI SAST RHegulations and were
subject to receiptof relevant approvaks from varous regulatory authosities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and
LOF,

The Acquirers accepls the responsibiity for the information confained In this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Regulations, 2011 -and subsequent amendments made thereof, &5 other ferms and conditions of the
Offer shall remainunchanged. This Advertisement will also be available on the website of SEBI 2., www.sebi.gov.in

ISSUED BY THE MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Manager to the Oifer:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empira, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capitol Advisors E.mail Address: takeover@ayreapitaladvisors.com
RS e Investor grievance Email Address: investor relations@@ayrcapialadvisors.com
Wehsile: www gyrcapitaladvisors, com
Contact Person: Mr. Mohit Baid

For and on behalf of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)
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FINANCIAL EXPRESS

MONDAY, SEPTEMBER 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

IPlease scan this GR
code 1o view the DRHP)

BEHARI LAL ENGINEERING LIMITED

Cur Company was originally incorporated as ‘Baharni Lal spat Private Limited', al Jalandnar, Punjab as a privata limited company under the Companias Act, 1956 and receivad a cerlificate of incorporation issued by the Reqgistrar
of Companies (the "RoC”), Punjab, H.P. & Chandigarh on May 23, 1995, Subsequently, the name of our Company was changed io ‘Behari Lal Engineering Private Limited' pursuant to a special resolufion passed by the
shareholders of our Company on August 5, 2024, and a fresh certificate of inconporation msued by the RoC on September 4, 2024, Thereafler, our Company was converted into a public imited company pursuant o a resalution
passed by the Shareholders of our Company passed in thair maating on August 5, 2024, and the name of our Company was changed to its present name 'Behan Lal Engineenng Limited', pursuant to a fresh certificate of
incorporation issued by the RoC on September 21, 2024, For defais of changes in the name and regisiered office of our Gompany, e History ahd Ceraln Corporate Malters'on page 333 of the draft red heming prospecius
daled September 26, 2025 {the "DRHP" or the "Draft Red Herring Prospectus”).
Registered: Vilage Salani, Amioh Foad, Mandi Gobindgarh, Punjab-147 307, India.
Corporate Office: B-9, Surajmal Vikar, Vikas Marg Exfension, Mear Leela Ambience Convention Hotel, East Deftv, Dalhi - 110082, India
Contact Person: Sanjeay Kumar Sehgal, Company Secrelary and Compliance Officer; Tel: +81 17655 20694, E-mail: cs@beharilalgroup com. Website: www behanlalenginaenng. com
Corpaorate Identification Number: U27T109P81995PLC016430

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF <[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO ¥[«] MILLION (OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UP TO <[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO I[s]
MILLION BY RAJEEH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥[e] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS"), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING UP TO ¥[«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF 710 EACH
AGGREGATING UP TOZ[=] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UPTO Z[«] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED [INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, 'SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF QUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [=], |A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND| NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDAMNCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid'Offer Period will be extendad by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer Period not exceeding ten Working Days. In
cases of force majeurs, banking strike or similar circumstances, our Company in consulation with the BELMz, for reazons to be recorded in wrifing, extend the Bid'Offer Period for a minirmumi of one Waorking Day, subject io the
Bid/Offar Paricd not exceeding ten Working Days. Any revision in the Price Band and the revised BidOffer Period, if applicable, shall be widely disseminated by nofification to the Siock Exchanges, by issuing a press ralease, and
akso by indicaling the change on the website of tha BRLMS and at the terminals of the mambers of the Salf-Cerified Syndicate Banks ("SCEBs") and by intimation 1o the Designated Intermediaries and the Sponsor Bank(s), as
applicable under SEB| [COR Reqguiations.

The Offar is being made through Book Building Process, in tarms of Rule 19(2)ib) of the Securities Contacts (Regulation) Rubes, 1957 (SCRR), read with Reguiation 31 of the SEBI ICDR Regulations. The Offer is being made in
accordance with Regulaton 61 of the SEBI ICDR Regulations, through the Book Building Procass whesein in terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offar shall be available for
aliocation on a proporbonate basss to Qualified Instilutional Buyers {QIBs) (such portlon referred 1o as QIB Portion), provided that our Company, in consultation with the BRLMs may allocate wp to 60% of the QIB Portan to
Anchor investors on & discretionary basis i accordance with the SEBI ICDR Regulations {Anchor Investor Portion), out of which ane-third shall be reserved for domestic Mutual Funds only, sublect io valid Bids being received
from domestic Mutual Funds st or above the price at which allocation is made ko Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBICDRE Regulations. In the event of under-subscription or non-
adocation in the Anchor Investor Portion, the balance Equity Shares of face valua of ¥ 10 each shall be added {o the QIB Portion {other than the Anchor Investor Portion| (Met QIB Portion). Further, 3% of the Net QI8 Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, &nd the remainder of the Net QIE Portion shall be available for allocation on a proportionate basis to all Q1B Bidders (ather than Anchar Investors)
including Mutual Funds, sublect ko vaid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met QI8 Portion, the balance Equity Shares of face value of
<10 each avadable for allocation inthe Mutual Fund Portion will be added to the remaining Met QIB Pordion for proporbionate allocation to all (1Bs. Further, not less than 15% of the Offer shall be availabée for allocation on a
proparbonale basis fo Non-Instiutional Inveslors out of which (a) one-third of such porton shall be reserved for apphcants with application size of more than 30, 20 million and up ba $1.00 million; and (k) two-third of such portion
shall be reserved for appiicanis with application size of more than £1.00 million, provided that the unsubscribed portion ineither of such sub-categories may be allocated to applicants in the other sub-category of Mon-inatibutional
Invesiors and not less than 35% of tha Ofer shall be available for aliocation 1o Retall Indwvidual Investors in accordance with the SEB| ICOR Reguiations, subject to valid Bids being recaived at or above the Offer Price, AR
polential Badders (excepd Anchor Investors) are required o mandatorily use the Application Suppored by Blocked Amount (ASBA) process by providing details of their respactive ASBA accounts, and UPTID in case of LIP
Bidders, if applicable, i which the comesponding Bid Amounts will be blocked by the SC58s or by the Sponsor Bank(s) under the LIPI Mechanism, as apphicable, to the extent of the respective Bad Amounts. Anchor Investors are
not permitted o participaie in the Offer through the ASBA process. For further details, see ‘Offer Procedure 'on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Reguation 26(2) of the SEBI ICDR Reguiations 1o inform the public that our Company is proposing to undenake, subject 1o applicable statutory and
requlalony requirements, receipt of requisile approvals, markel condibions and olher considerations, an inial public ofering of ils Equily Shares pursuant Lo the Difer and has filed the DRHP dated Seplamber 26, 2025 with
Sacurities and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025,

Pursuant to Requiation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made availabie 1o the public for commaents, if any, for period of al |least 21 days, from the date of publication of this public
announcement by hosting it on the website of SEBI al waw.sabl.gov.in, on the websies of the Slock Exchanges e, BSE al www. bseindia,com, N3E al weww. nseindia.com where the equity shares are proposed [o be listed, the
websites of the BRLMs, ie. Emkay Global Financlal Services Limited al www.emkayglobal.com, Sysiematic Corporate Services Uimited al www.systemnatixgroup.in and the website of our Company at
www beharlalenginesring,com. Our Company hersby imites the public 1o give their comments on the DRHP filed weith SEBI and Stock Exchange, with respect to disclosures made in the DRHP. The members of public ans
reguesied tosend a copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company andfor the BRLMs at their respeciive addresses mentioned herain below. All comments must be received
by SEBI and/or our Company andfor the BRLMs andfor the Company Secretary and Compliance Officer of our Company at their respective addresses mentioned herein below in retation to the Offer on orbefore 5:00 p.m. on the
213t day from the aforesaid date of publication of this public announcement in accordance with Regulation 26i2) of SEBEICDR Regulations.

Investments in equity and equity-related securties involve & degres of nsk and investors should not invest any funds in the Offer unless they can afford to take tha nsk of lasing theirentira investment. Investors are advisad bo read
the risk factors carefully before taking an mvestment decision m the Offer. For taking &n investment decision, investars mast rely on their own examenation of our Company and the Offer, inchuding the risks invalved. The Equity
Shares of face value of ¥ 10 each in the Offer have not been recommended or approved by the SEBI, nor does SEBI quarantes the accuracy or adeguacy of the conients of the Draft Red Herring Prospectus. Specific attention of
theinvestars s invited to 'Risk Facfors 'on page 36 of the DRHP.

Ay decision toinvestin the Equity Shares dezcribed in the DEHF may only be made after the red herming prospectus ("EHP”) has been filed with the BoC and mustbe made solely on the basis of such Red Heming Prospectus as
thera may ba material changes in the Red Herring Prospectus from the DRHFP

The Equity Shares, whan offered through the Red Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges,

For datails of the main objacts of the Company as contained in its memorandum of assaciation, see “History and Certain Corporate Marfers” on page 333 of the DRHP.

The liability of the members of the Company i3 limited. For details of the share capital, capital structure of the Company and the names of the signatories to the memorandum of association and the number of shares subscribed
by them see "Capifts! Struchre "on page 105 ofthe DRHER.

BOOK RUNNING LEAD MANAGERS [ REGISTRAR TO THE OFFER
gméﬂ/f SVSTENATON 70 (I) MUFG o
L S Inu&st_mants Ha-u af_lnﬁu

MUFG Intime India Private Limited

{formerly Link intime India Private Limited)

C-101, 247 Park, 15t Floor, L B 5 Marg,

Yikhroli {West), Mumbai 400 083, Maharashtra, India.

Tel; +41 3106114544

E-mail; hehanlalengineesing ipodin mprms.mulg.com

Websita: wanwinmprms.mufg.com _

Investor grisvance e-mail: beharilalengineering.ipoi@an. mpms_mufg. com
Contact Person; Shanti Gopalkrishnan

SEB| Registration Mumber: INROOOOO4058

Systematix Corporate Services Limited

The Capdtal, A-Wing, Mo. 603-606, &th Floor,

Pict Mo, C-70, G-Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051, Maharashtra, India
Tel: +81-22-6704 8000

Email: mb_ipoi@systematixgroup.in

Investor grievance a-mail: investon@systiematxgroup.in
Website: www.systematxgroup.n

Contact Person: Jinal Sanghw! Mohit Ladkand

SEBI registration number: INMOO0004224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amioh Road, Mandi Gobindgarh, Punjab-147 301, India. Telephone: +91 17 6552 0694; E-mail: cs@beharizlgroup com; Website: www beharilalengineering.com

Emkay Global Financial Services Limited

Tth Figar, The Ruby,

cenapati Bapat Marg, Dadar = Wesf,

Mumbai - 400 028, Maharashira, India

Tel: +81 22 6612 1212

E-mall: blel.poi@emkayglobal com

Waobsite: wiaw amkavglobal.com

Investor grievance e-mail; ibp@emiayglobal com
Contact person; Deepak Yadaw!' Vimal Manwyar
SEBI Registration Number: INMOD0D T 229

A capitalized berms used herainand not specifically dafined shall have the same meaning as ascribed to them in the DRHP.
For BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Sanjeev Kumar Sehgal
Comipany Secretary and Compliance Officer

Place ! Punjab
Date | September 27, 2025

e e —— o —_— ————— —_—

BEHARI LAL ENGINEERING LIMITED is proposing, subject o applicable slatutory and reguiatony requirements, receip! of requisite approvals, market conditions and other considerations, to undertake an initizl public offenng
ofils Equity Sharas and has filed the DRHP dated Saplerber 26, 2025 with SEB1 and the Stock Exchanges an Seplember 26, 2025 The DRHP shall be available on the wabsite of SEB| al waww. sebl gov.in, on the wabsiles of the
Slock Exchangesie., B3E at www bseindia.com, NSE at www.naeindia.com, on the websites of the BELMs, i.e. Emkay Global Financial Services Limited at waw embkayglobal.com, Systematix Corporate Services Limited at
www,systematingroup.in and the wabsite of our Company at www beharilalenginesning.com. Potenbal investors should note that invesiment in equity shares invalves a high degres of nsk and for details relating to such nisk, ses
the section liled "Risk Factors "on page 36 of the DRHP, Potential invesiars should not rely an the DRHP filed with SEBI for making any invesiment decision,

This announcement does nol conskiute an invitation or offer of securilies for sale in any jurisdiction, incheding India, The Equity Shares offered in the Offer have nol been, and will not be, registered under the U.5. Securilies Actof
1933, as amendad (.8, Securities Act”) and shall not be offerad or sokd within the United States. Accordingly, the Equity Shares are baing offered and sold only outside the United States in "offshora iransactions” as definad in,

andinreliance on, Regulaton 5 under the U S, Secunifies Act and the applicable laws of the junsdictions where thosa offers and sales are made, R EEN

PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18{7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MHZ001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info@gsbaroup.co.in; Websile: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE WOTING CAPITAL OF

GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF T21.44/-,

(INMCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL

DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK

KUMAR SINGHAL (ACQUIRER 1), MR. KSHITI) AGRAWAL {ACOUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/S

NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/5 STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TOD AS

THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANGE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEDVERS) REGULATIONS,

2011, AS AMENDED.

This Pre Ofter Advertisemeant, Corrigendum o the Detalled Public Statement is being issued by GYR capital Advisors Private

Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal {Acquirer

2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi {Acquirer 4),

collectively referred to as (the Acquirers) pursuant fo regulation 13(7) of the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regutations”) in raspect of Open Offer

("Offer”) for the acquisition of 15,60,000 equity shares of ¥ 10/- each representing 26% of the equity and voting share capital of

GEB Finance Limited the ("Target Company”). The Detailed Public Statement ("DPS”) pursuant to the Public Announcement

("PA") made by the Acquirers has appeared in The Financial Express (English Daily) all edifions, Jansatta (Hindi Daily) all editions

and Mumbai Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024,

1, The Revised Offer Price is ¥ 21,44/~ (Rupeas Twenty One and Forty Four Paise) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the acteal date of payment) per equity share and subject 1o terms and conditions
mentionad in PA_the DPS and the Letier of Difer.

2. The Independent Director member {*IDM") of the Target Company Recommendad acceptance of the Open Offer made by the
Acquirers, as the Offer Price of ¥ 21.44 (Rupeas Twenty One and Forty Four Paise Only) par equity shara is fair and reasonable
and in aceordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025.

3, - There has been no compefitive bid to this Offer,

4, The Letter of Offer (including Form of Acceptance cum acknowledgement) (herginafter colectively referred to as “Letter of
Offer”) dated September 22, 2025 was malled on Seplember 23, 2025 through electronic means 1o all the public sharehoiders
of the Target Company whose email ids are registerad with the depositories and/or the Target Company and the physical
copies were dispatchad on September 23, 2025 to all the public sharehokders of the Target Company who are holding physical
eguity sharés and non-email registered shareholders as appeared in its register of Members on September 16, 2025
{"Identified Date”)

2. Please note that a copy of the LOF along with the Form of Acceptance-cum-Ackmowiedgement |s avaltable on the website of
Securities and Exchange Board of India (SEBl), www.sebigovin, and also on the website of Manager to the Ofter,
www Qyrcapitaladvisors.com and sharehoiders can also apply by downloading such forms from the wehsite

6. Public sharehobders ara requested o refer section tited *“Procedura for Acceptance and Settlement” at page 45 of the Letter of
{Offer in redation to inter alia , the procedure for tendering their eguity shares in the Opan Offer and are required to adhere to and
follow the procadure outlined therein, A summary of procedure for fendering equity shares in the open offer is set out below,

a. [Incase of physical Shares; Public Shargholders, who wish to avail of and accept the Offer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowledgement along with all the relevant documents at the collection centres mentioned in Para
7.3 of the Letter of Offer, Please refer to the defailed procedura as mentionedin 7.7 on page 46 of the Letier of Offer.

b. In case of Dematerialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Salling
member and tender shares in the Open Offer as per the procedure abong with other details. Please refér to the detailed
procadura as mentioned in 7.8 on page 47 of the Letter of Offer

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBIon December
10, 2024. We have recelved the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations from SEBI vide
its Latter No. *SEBVHO/CFD-RAC-DCR2/P/OW/ 20251 3560/1° datad May 19, 202 which have been incorporated inthe LOF

8. Anyother material change from the date of PA:

Pursuantto Reguiation 12 of the SEBI (SAST) Reguiations, the Acquirers have appointed GYR Capital Advisors Private Limited
(incoming Merchant Banker) in place of Swaraj Shares and Securities Private Limited (erstwhile Merchant Banker). The
Sacurities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the cartificata of registration
of Swara| Shares and Securities Private Limited for & period of three months commencing from August 19, 2025. However,
SEBI issued an Addemdum which permitted the completion of existing open offer assignmenis only where the Public
Announcement has already been made, subjact 1o cartain mandatary saleguards. However after careful consideration the
Aoquirers decided not fo continue with the ersiwhile Merchant Banker.

Further The Target Company, being 2 Non-Deposit taking Company registerad with the Reserve Bank of India, is equired, in
the event of any acquisition or transter ol control of an Non-Banking Finance Company, 1o seek and obtain prior apgroval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter IX, Section [Il'of the Master Direction = Mon-Banking Finangial
Company — Non-Systermically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.PD.007/03.10.119/2016-17, dated Septernber 01, 2016. The statutory approval from Reserve Bank of India
was obtained on Friday, September 12, 2025

Thera have been no othar material changes in relation to the Offer, since the date of Public Announcement an Kovember 29,
2024 save as otherwise disclosed in the DPS and the Letter of Offer.

9. Schedule of Activities:
Tentative Schedule of Activities

Original Schedule as per
DLOF Day and Date* i

{Issue date of the Public &nnouncement Friday, Movember 29, 2024 | Friday, November 23, 2024 |

{Publication date of the Detailed Public Statement in the Wednesday, December 04, | Wednesday, December 04, |

|Newspapers 2024 2024

{Date of fifing of the Draft Letter of Ofer with SEBI Tuesday, December 10, Tuesday, December 10,

Revised Schedule

| 2024 2024
{Last date for public announcement for a competing offeris) # Thursday, December 26, Thursday, Decembar 26,
2024 2024

|Last date for receipt of comments from SEBl on the Letter of Tuescay, December 31,
| Offer will be received {in the avent SEBI has rot sought 2024
{clarification or addiional Information fram the Manager)
|Receipt ol Statutory Approval

| |dentified Date™

Monday, May 19, 2025

- Friday, September 12, 2025 |
Thursday, January 02, 2024 |  Tuesday September 16,
2025

\Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,
;Sharﬂhu&jEra of the Targel Company whass nameas appear on the 2025

{register of members on the [dentified Date
|Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, September 25,
|of the independent directors committee of the Target Company 2025

{for this Dffer

|Last gate for upward revision of the Dffer Price and / or the Offer

Wednesday, January 15, Monday, September 29,

{5ize 2025 2025

iLast date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,

|in the Newspapers 2025 2025

| Date of commencemeant of Tendering Period Thursday, January 16, 2024 | Tuesday, September 30,
2025

:5|:|E[E of chosing of Tendering Period Wednesday, January 29,
' 2024

iLast date of communicating the rejection’ accaptance and Wednasday, February 12, | Thursday, October 30, 2025 |
{completion of payment of consideration or refund of Equity 2025

{Shares 1o the Public Shareholders
* |dentified Date is only forthe purpose of detarmining the names of the shanehalders as on such date to whom the Latter of Offer
has been sent. All owners (registered or unregisterad) of equity shares of the Target Company (except the Acquirers and PAC) are
gligible to participate in the Offer any time before the Closure of the Offer,

#The Original imelines wera indicative (prepared on the basis of imelines provided under the SEBESAST Hegulations and were
subject to receipt of relevant approvals from vanous regulatory authorities,

Capitalized terms used in this announcament, but not defined, shall have the same meaning assigned to them in'the PA, DPS and
LOF.

The Acquirers accepts the responsibility for tha information contained in this advertisement and for the obligation of the Acquirers
as laid down In SEB1 SAST Regulations, 2011 and subsequent amendmants made thereol. All other tarms and conditions of the
(ffer shall remain gnchanged. This Advertisement will also be available on the websieof SEBIILe., www. sebi.govin

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Difer;
GYR Capital Advisors Private Limited
?' Principal Place of Business: 428 Gala Empire, Near JB Tower, Drive in Road, Thaliej, Ahmedabad- 350054
GYR'  contacthumber: «o1-8777564648
Capital Advisors E.majl Address: takeover@gyrcapitaladvisors,com
: Investor grievance Email Address: investor relations@gyreapitaladvisors. com

Website; www.oyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

Tuesday, October 14, 2025

For and on behall of all the Acquirers

ad/-
Place: Mumbai Mr. Vivek Kumar Singhal
Dafe; Seplember 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEEI ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code foview the DRHP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorparated a5 Behan Lal Ispat Private Limited', at Jalandhar, Punjab asa private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Registrar
of Companses (the "ReC"), Punjab, H.P. & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behari Lal Engnesring Private Limited' pursuan! o a special resolution passed by the
shareholders of our Company on &isgust 5, 2024, and a fresh certificate of incorporation issued by the RoC on Seplemberd, 2024, Thereafer, our Company was converted into a public Emited company pursuant fo a resolution
passed by the Shareholders of our Company passad in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to a fresh certificate of
incorperation issued by the RoC on Seplember 21, 2024, For delalls of changes in the name and registered office of our Company, see History and Cerfaln Covporate Matters' on page 333 of the draft red herring prospecius
dated Sepiember 26, 2025 (the 'DRHP" or the "Draft Red Herring Prospectus™,
Registered: Village Salani. Améoh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporate Office: B-9, Surajmal Vinar, Vikas Marg Exiension, Mear Leela Ambience Convention Hotel, East Defd, Defhi -110092; India:
Contact Person: Sanjeev Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +31 17655 20694; E-mail: cs@behsnlalgroup.com; Website: wwe behanlsiengineenng.com
Corporate Identification Number: LUz 7T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF $10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INGLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF %10 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO <[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS'), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO <[=] MILLION BY DINESH KUMAR GARG HUF [COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS ) AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UPTO[=] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS ANDPROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#], |A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBI ICDR REGULATIONS,

In case of any revision in the Price Band, the Bid'Offer Pariod will be extended by al least thrae additional Working Diays after such revision in the Price Band, subject to the Bid/Offar Period not exceading ten Working Days. (n
cases of force majeura, bankng strike or simsar circumstances, our Company in consulation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/'Cffer Period for a minimum of one Working Day, subject to the
Bid/Offer Panod not exceading ten Warking Days. Any revision in the Price Band and the revised BidOffer Paniod, if applicable, shall be widely disseminated by notification bo the Stock Exchanges, by issuing a press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks ("SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Banki{s), as
applicabde under SEB| ICDR Requdatons.

The Offer is being made through Book Building Process, in lerms of Rule 19(2)(h) of the Securibes Contacts (Regulation) Rules, 1957 [SCRR), read with Regulation 31 of the SEBI ICDR Regulabions. The Offer s being mads: in
accordance with Regulation 6(1) of the SEBI ICDR Regulabons, through the Book Building Process whersin in lerms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
alocation ona proportionate basss fo Cusliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLAs may allocate up to 60% of the QIB Portion to
Anchor investors on a discrationary basis in acoordance with the SEBI ICDRE Ragulations (Anchor Investor Partion), out of which ane-third shall be reserved for domestic Mulial Funds only, sulbiect io valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allacation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of undar-subscription or non-
afocation in the Anchor Investar Portion, the balance Equity Shares of face value of ¥ 10 each shall be added fo the QIB Porbion (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net QIB Portion shall
b available for allocation on a proporionate basis fo Mutual Funds only, and the remainder of the Met QIB Porion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met G18 Portion, the balance Equity Shares of face valua of
10 each avadable for allocation in the Mutual Fund Portion will be added to the remaining Met QB Portion for proportionate allocation to all GIBs. Further, not kess than 15% of the Offar shall be avallable for allocation on a
proportonate basis fo Non-Insttutional Investors out ofwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up to ¥1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided that the unsubscribed portion i either of such sub-categories may be allocated lo applicants inthe other sub-categary of Non-institutional
Investors and not less than 35% of the Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. Al
paotential Bidders {excent Anchor Invesiors) are required 1o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respectve ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amourits. Anchor Invesiors are
rot permdtied o participate in the Offer through the ASBA procass. For further details, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company 15 proposing to underiake, subject to applicable statutory and
regulatorny reguirements, receipt of requisite approvals, mamkel conditions and other considerations, an indial public ofienng of its Equety Shares pursiant 1o the Dfer and has filed the DREH® dated Seplember 26, 2025 with
Sequrities and Exchange Board of India ("SEBI') and the Stock Exchanges on September 26, 2025.

Pursuant to Reguiation 26{1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made available fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBI at weww.sebi.gov.in, on the websites of the Siock Exchanges i.e., BSE at www.bseindia.com, NSE at wew.nseindia.com where the equity shares are proposed to be listed, the
websiles of the BRLMs, ie. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at www.systematixgroup.in and the website of our Company at
www, beharilalengineening.com. Our Company hereby invites the public 1o give their comments on the DEHP filed with SEBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of their cormments o SEBI, to the Company Secretary and Compliance Officer of owr Company and/or the BRLMz at theirrespective addrezses menfioned herein balow. Al comments must be raceived
by SEBI andfor our Company andror tha BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain balow in retation ko the Offer on or before 5:00 p.m. on the
£1s day fromthe aforesaid date of publication of this publie announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Invesiments in equity and equity-related securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing theirentine investment. Investors are advized o read
ihe risk factors carefully before taking an westment decision in the Offer. Fortaking an investmant decizion; investors must rely o iheir own examination of our Company and the Offer, including the risks involved. The Equity
Shareg of face value of T 10 each n the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospacius, Specific atlention of
the investors is invited to \Risk Facfors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRHP may anly be made after the red haming prospactus ("RHP) has baen filed with the RaC and must be made solaly on the basis of such Red Heming Prospectus as
thare may ba material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered through the Fed Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company a5 contained in its memorandum of association, see "Hisfory and Cerfain Corparate Mafters” on page 333 of the DRHP

The liability of the membars of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscribed
by them see “Capita! Struclore"on page 103 ofthe DRHP,

BOOK RUNNING LEAD MANAGERS |

: & e
GROUP

REGISTRAR TO THE OFFER

(.) M U F G MUFG Intime

MUFG Intime India Private Limited

(formerly Link infime India Private Limited)

C-101, 247 Park, 15! Floos, L B S Marg,

Vikhroll (West), Murmbai 400 083, Maharashira, India.

Tol; +91 8108114345

E-mail: behanislengineenng ipo@in.mpms.mufg.com

Website: www.inmpms mufg.com

Investor grievance e-mail: beharilalenginearing ipodia, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan

SEB| Registration Number: INRO0C0004058

Investmants Re-defined

Systematix Corporate Services Limited

The Capital, A-Wing, No. G03-606, 6th Floor,

Piol Mo, C-70, G-Block, Bandra-Kurla Complex,

Bandra {Easl), Mumbai = 400 051, Maharashbra, Indis,
Tel: +01-22-67/04 3000

Email; mb.ipof@systematixgroup.in

Investor grievance e-mail: inveslonf@sysiemalixgroup.in
Wabsite: wen zystamatxgroup.in

Contact Person: Jinal Sanghwi! Mohii Ladkani

SEBI registration number: INMID0D04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amloh Road, Mandi Gobindgarh, Punjab-147 307, India. Telephone: 431 17 6552 0694, E-mail: cs@behardalgroup.com; Wabsite: weww_ baharlalenginearing. com

Emkay Global Financial Services Limited

7th Fioar, The Ruby,

Sanapall Bapal Marg, Dadar — Wasl,

Mumbai - 400 028, Maharashtra, India

Tel #31 22 6612 1212

E-mail: blelipo@emkayglobal.com

Website: www.emkayglobal com

Investor grievance e-mail: iby@amxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMOD0011229

Al capitalized terms wsed hereln and not specifically defined shall have the same meaning as ascribed to them In the DRHF,
Far BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Sanjeev Kumar Sehgal
Company Secratany and Comphance Officer

Place; Punjab
Dale ; Saplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and reguiatony reguirentents, raceipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offering
ofits Equity Shares and has filed the DRHP dated Seplember 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025. The DRHP shall be availabie on the website of SEB| st www sabi gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindia com, N5SE al www,nseindsa.com, on the websites of the BRLMs, i, Emkay Global Financial Services Limited al www emkayaglobal com, Systematix Corporate Services Limited at
www systematingroup.in and tha wabsite of our Company at www.baharilalengineasing.com. Potential invastors should nota that investmant in equity sharas involves a high degrae of risk and for details refating to such risk, see
the sechon fitled "Risk Factors " on page 36 of the DEHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does not constitute an invitabon or offer of secunties for salzin any junsdicton, inciuding Indéa. The Equity Shares ofiered in the Offer have not been, and will not be, registered under the ULS. Securties Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sokd withan the Uinited States, Accordingly, the Equity Shares are being offered and sold only outside the United Stalesin "offshore transactions” as defined in,

and in raliance on, Regulaton 5 under the U5, Securties Act and the applicable aws of the jurisdictions whare thase offers and sales are made PO e

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18({7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084, +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address: info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
G5B FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACOQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORFORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TOD AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre: Offer Advertisament, Corrigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amendad (*SEBI (SAST) Regulations”) in respect of Opan Offer
[“OMer”) for the acquisition of 15.60.000 equity shares of T 10/- each representing 26% of the equity and vating share capital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS") pursuant to the Public Announcemeant
(“PA") mads by the Acguirers has appeared in The Hnancial Express (English Daily) all editions. Jansatta (Hindi Daily) all edittons
and Mumbai Lakshadeep {Marathi Daily) on Wednesday, December 04, 2024,

1. The Ravised Offer Price is  21.44/- (Rupees Twenty One and Forty Four Paise) (including an [nterast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 10 terms and conditions
mentionad in PA, the DPS and the Latter of Offer

2. The Independent Director member (*IGM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of T 21.44 (Rupeas Twenty One and Forty Four Pakse Only) per aquity share Is falr and reasonable
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025

3. There has been no compatitive bid to this Offer

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter collectively referrad to as "Letter of
(ffer”) dated September 22, 2025 was mailed on September 23, 2025 through electronic means to all the public shareholders
of the Target Company whose emall ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 Lo all the public shareholders of the Target Company who are holding physical
aquity shares and non-email registered shareholders as appeared in its reqister of Members on September 16, 2025
|“Identitied Date")

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities -and Exchange Board of India (SEBI), www.sebigovin, and also on the website of Manager to the Offer,
www gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms frorm the website

6. Public shareholders are requested o refer section titted *Pracedura for Acceptance and Settlement” at page 45 of the Letter of
(Offer in retation o inter alia , the procedurs for tendering their equity sharas in the Dpen Offer and are required to adhare to and
follow the procedure outlined therein. A summary of procedure fortendering aquity shares in the open offer 15 sel out below:

a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filed and signed
Form of Accaptance-cum-Acknowladgement along with all the relevant documents at the collection centres mentionad in Para
7.3 0l the Letter of Offer. Please refer to the detailed procedurs as mentioned in 7.7 on page 46 of the Letter of Ofter.

b. In case of Dematerialized Shares: Eligible Person(s) may participate in the Ofter by approaching their respective Selling
membar and tander shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Offar

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the final observations in terms of Reguiation 16(4) of the SEBI (SAST) Regulations from SEBI vida
it5 Letter No. "SEBIHO/CFD-RAC-DORZP/OW/ 20251 35601 dated May 18, 202 which have been Incorporated in the LOF

8. Anyother material change from the date of PA:
Pursuantto Requiation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
[incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Bankear). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI fssued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not to continue with the erstwhile Marchant Banker
Further The Target Company, being a Mon-Oeposit taking Company registered with the Reserve Bank of India, &5 required, in
tha event of any acquisifion ortranster of conirgd of an Mon-Banking Finance Company, io seek and oblain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1l of the Master Diraction — Non-Banking Financial
Company = Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number BNBR.PD.O0T/03.10.119/2016-17, dated September 01, 2016. The statutory approval from Reserva Bank of india
was obtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Ofer, since the date of Public Announcement on Movember 29,
2024 save as otherwise disclosed inthe DPS and the Letter of Offer,

9. Schedule of Activities:

Tentative Schedule of Activilies

Original Schedule as per
DLOF Day and Date*

Revised Schedule

|issue date of the Public Announcement _______ | Friday, November 29, 2024 | Friday, November 23, 2024 |

'Publication date of the Detailed Public Statement in the Wednesday. December 04, | Wednesday, December 04,
{Newspapers 2024 2024

| Date of filing of the Dhraft Letier of Offer with SEBI Tuesday, December 10, Tussday, December 10,

2024 2024
‘Last date for public announcement for a competing offer(s) # Thursday, December 26, Thursday, December 26
2024 2024

| Last data for receipt of comments from SEBI on the Letier of Tuesday, December 31, Monday, May 19, 2025
| Otter will be received (in the event SEBI has not sought 2024
|clarificafion or addifional information from the Manager}
{Receipt of Statutory Approval

| |dentified Data®

- Friday, September 12, 2025
Thursday, January 02, 2024 |  Tuesday September 16
2025

|Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 |  Tuesday, September 23,

| Shareholders of the Target Company whaoss names appear on tha 2025

register of members on the |dentified Date
Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thuorsday, September 25,
{of the independent directors committee of the Target Company 2025

ifor this Dffer
{Last date for upward revision of the Offer Price and / or the Offer | Wednesday, January 15,

Maonday, Septamber 29,

| Bize 2025 2025
|Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,
{in the Newspapers 2025 20125
{Date of commencement of Tendering Pariad Thursday, January 16, 2024 | Tuesday, September 30,
2025
{Date of chosing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025 |
2024

| Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
i completion of payment of consideration or refend of Equity 2025
(Shares to the Public Sharedalders

* |dentified Date is only for the purpose of determining the names of the sharehalders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad or unregisterad) of equity shares of tha Target Company {axcept the Acquirers and PAC) are
aligible to participate in the Offer any time before the Closure of the Offer.

#The Original fimelines wers indicative (prepared on the basis of imelines provided under the SEBI SAST Hegulations and were
subject to receiptof relevant approvaks from varous regulatory authosities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and
LOF,

The Acquirers accepls the responsibility for the information confained In this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Regulations, 2011 -and subsequent amendments made thereof, &5 other ferms and conditions of the
Offer shall remainunchanged. This Advertisament will also be available on the website of SEBI.e., www.sebi.gov.in

ISSUED BY THE MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Manager to the Oier:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capitol Advisors E.mail Address: takeover@ayreapitaladvisors.com
e " Investor grievance Email Address: investor ralations@qyrcapitaladvisors.com
Websile: www gyrcapitaladvisors. com
Contact Person: Mr. Mohit Baid

For and on behalf of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)
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FINANCIAL EXPRESS

MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEE! ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code:to view the DRHFP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorporated as Behan Lal Ispat Private Limited', at Jalandhar, Punjab as a private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Registrar
of Companses (the "ReC”), Punjab, H P & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behar Lal Engneering Private Limited' pursuan! to a special resolution passed by he
shareholders of our Company on August 5, 2024, and a fresh certificate of incosporation issued by the ReC on September 4, 2024. Thereafier, our Company was converted into a public imited company pursuant to a resolution
passed by the Shareholders of our Company passed in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to a fresh certificate of
incorperation issued by the RoC on Seplember 21, 2024, For details of changes in the name and registered office of aur Company, see History and Ceraln Corporate Matters' on page 333 of the draft red herring prospecius
dated Saplember 26, 2025 {the 'DRHP" or the "Draft Red Herring Prospectus ™),
Registered: Village Salani, Amioh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporale Office: B-9, Surajmal Vihar, Vikas Marg Exiension, Mear Leela Ambience Convention Hotel, East Defd, Defhi -110092; India.
Contact Person: Sanjesv Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +31 17655 20694; E-mail; cs@beharnilalgroup.com: Website: www.behanlalengineenng.com
Corporate identification Number: L2 T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (EQUITY SHARES) OF BEHAR! LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T10 EACH AGGREGATING UP TO <1.100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO T[e]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO I[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS’), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥[«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO<[«] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UPTOT[»] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BEAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [=], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBIICDR REGULATIONS.

In case of any revision in the Price Band, the BidiOffer Pariod will be extended by at least three additional Working Diays after such revision in the Price Band, stbject to the Bid/Offar Period not exceading ten Werking Days. (n
cases of force majeura, banking strike or simitar circurmstances, our Company in consultation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/'Cffer Period for a minimum of one Working Day, subjact to the
Bid/Offer Parod not exceeding len Warking Days, Any revision in the Price Band and the revisad BidOffer Panod, if applicable, shall be widely disseminated by notification lo the Slock Exchanges, by suing 2 press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks (“SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Bankis), as
apphcable under SEBI ISR Reguiatons.

The Offer is being made through Book Building Process, in terms of Rule 189(2)ib] of the Securibes Contacts (Regulation) Rukss, 1957 [SCRR), read with Requlation 31 of the SEBI ICOR Regqulabans. The Offer is being mads n
accordance with Regulation 6(1) of the SEBI ICDR Regulabions, through the Book Building Process whersin in terms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
afiocation on @ proportionate basss fo Ciasliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLEs may allocate up to 60% of the QIB Portion to
Anchor Investors on a discrationary basis in accordance with the SEBI ICDR Ragulations (Anchar Investor Portion), out of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allaeation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBIICDR Regulations. In the event of under-subscriplion or non-
afocation in the Anchor Investar Portion, the balance Equity Shares of face value of ¥ 10 each shall be added {o the QIB Porbion (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net Q1B Portion shall
b available for allocation on a proporfionate basis fo Mutual Funds only, and the remainder of the MNet QIB Porfion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offer Prica. Howewver, if the aggregate demand from Mutual Funds is less than 5% of the Net G168 Portion, the balance Equity Shares of face valua of
10 each avadable for allocation in the Mutual Fund Portion will be added 1o the remaining Met QIB Portion for proportionate allocation to all GIBs. Further, not less than 15% of the Offar shall be avallable for allocation on a
proporbonate basis fo Non-Insttutional Investors out afwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up ta $1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided thal the unsubscribed portion i either of such sub-categories may be allocated to applicants inthe other sub-categary of Non-institutional
Investors and not less than 35% of the Offer shall be available for alocation to Retail Indrvidual Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. AR
potential Bidders (except Anchor Invesiors) are required 1o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respactve ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amounits. Anchor Invesiors are
not permdtied o participate @ the Offer through the ASBA procass. For further details, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations 1o inform the public that our Company 15 proposing to underiake, subject to applicable stahutory and
regulatory reguirements, receipt of requisite approvals, mamkel conditions and other considerations, an indial public ofienng of its Equaty Shares pursuant 1o the Dffer and has filed the DREH® dated Seplember 26, 2025 with
Securities and Exchange Board of India ("SEBI') and the Stock Exchanges on September 26, 2025.

Pursuant to Reguiation 26(1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made available fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBIat weww.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com where ihe equity shares are proposed to be listed, the
websiies of the BRLMs, ie. Emkay Giobal Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited aft www.systemalixgroup.in. and the website of our Company at
www, beharilalengineering.com. Our Company hereby imites the public 1o give thedr comments on the DEHP filed with SEBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of thedr comments o SEBI, to the Company Secretary and Compliance Officer of owr Company andfor the BRLMz at theirrespective addrezses mentioned herein balow. Al comments must be received
by SEBI andfor our Company andror the BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain below in retation ko the Offeron or before 5:00 p.m. on the
£1s day fromthe aforesaid date of publication of this puble announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Inveziments in equity and equitysrelated securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing their entire investment. Investors are advised to read
ihe risk factors carefully before taking an iwestment decision in the Offer. Fortaking an investmant decizion, investors must rely onheir own examination of our Company and the Offer, including the risks involved. The Equity
Shareg of face value of T 10 each In the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospacius, Specific atlantion of

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18{7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contaclt Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address; info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN DFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL DF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL {ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2), ALONG WITH THE CORFORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANGE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre Offer Advertisement, Corngendum to the Detaled Public Statement is being 1ssued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, 25 amended (“SEBI (SAST) Regulalions”) in respect of Opan Difer
{“Offer”} for the acquisition of 1560000 equity shares of T 10/- each representing 26% of the equity and voting share capital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS") pursuant to the Public Announcemeant
["PA") mada by the Acguirers has appeared in The Fnancial Express (English Daly) all editions, Jansatta (Hindi Daily) all editions
and Mumbai Lakshadeep {Marathi Daily) on Wednesday, December 04, 2024,

1. The Revised Offer Price is ¥ 21.44/- (Rupees Twenly One and Forty Four Paise) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 1o terms and conditions
mentioned in PA, the DPS and the Letter of Offer

2. The Independent Director member (*IBM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of ¥ 21.44 {Rupees Twenty One and Forty Four Paise Only) per aguity share |5 falr and reasonabla
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on Sepfember 25, 2025,

3. Thera has been no compatitive bid to this Offer,

4. The Letter of Offer (including Form of Accaptance cum acknowledgement) (hereinaflter collectively referred to as "Letter of
Offes™) dated Sepiember 22, 2025 was mailed on September 23, 2025 through elecironic means to all the public shareholders
of the Target Company whose email ids are registerad with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 to all the public shareholders of the Target Company who are holding physical
aquity shares and non-emadl registered shareholders as appeared in its register of Members on September 16, 2025
[“Identilied Date")

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities -and Exchange Board of India (SEBI), www.sebigovin, and also on the website of Manager to the Offer,
www. gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms frorm the website

6. Public shareholders are requested o refer section titted *Procedure for Acceptance and Settlement” at page 45 of the Letter of
Offer in relation to inter alia , the procedurs for tandering their aquity shares in the Open Offer and are required o adhare 10 and
{ollow the procedure outlined therein. A summary of procedure for tendering equity shares in the open offer is sel out below:

a. [Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer; can deliver duly filled and signed
Form of Accaptance-cum-Acknowledgement atong with all the relevant documents atthe colbection centres mentionad in Para
7.3 ol the Letter of Offer, Please refer 10 the defailed procedurs as mentioned in 7.7 on page 46 of the Letier of Offer.

b. In case of Dematerialized Shares: Eligible Person(s) may parbcipate in the OHer by approaching their respective Selling
membaer and tender shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Oftar

7. Interms of Regulation 16{1) af the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024, We hava received the finaf observations in terms of Regulation 1644} of the SEBI (SAST) Regulations from SEBI vide
it5 Letter No. "SEBIHO/CFD-RAC-DORZP/0W/ 20251 35601 dated May 19, 202 which have been incorporated inthe LOF

8. Anyother material change from the date of PA:
Pursuant to Requlation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
(incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Bankar). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI isseed an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not to continue with the arstwhila Merchant Banker,
Further The Target Coampany, being a Mon-Deposit taking Company registered with the Reserve Bank of India, s requirad, in
tha event of any acquisiion ortransfer of conind of an Mon-Banking Finance Company, o seek and obiain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1 of the Master Diraction — Non-Banking Financial
Company — Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number DNBR.PD.OOT/03.10.119°2016-17, dated September 01, 2016. The statutory approval from Reservia Bank of india
wasobtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Offer, since the date of Public Announcement on Movember 29,
2024 save as otherwise disclosed in the DPS and the Letter of Offar.

9. Schedule of Activities:

Tentafive Schedule of Activilies Original Schedule as per

DLOF Day and Date®

Revised Schedule

| Publication date of the Detailed Public Statemant in the
|Newspapers 2024 2024

|ssue date of the Public Announcement Friday, November 28, 2024 | Friday, November 29, 2024

Wednesday. December 04, | Wednesday, December 04, |

| Date of filing of the Draft Letter of Offer with SEBI

l 2024 2024
{Last date for public announcement for a competing offer(s) # Thursday, December 26, Thursday, December 26
2024 2024

Tuesday, December 10, Tuesday, December 10,

|Last date for receipt of comments from SEBI on the Letier of

Tuesday, December 31, Monday, May 19, 2025

| Dtfer will be received (in the event SEBI has not sought 2024
{clarificafion or addiional information from the Manager}

the investors is invited to ‘\Risk Factors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRMP may anly be made after the red haming prospactus ("RHP) has baen filed with the RaC and must be made solaly on the basis of such Rad Heming Prospectus as |
there may be material changes in the Red Herring Prospectus from the DRHP {Receipt of Statutory Approval - Friday, September 12, 2025 |
The Equity Shares, when offered through the Red Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges. | Identified Date* Thursday, January 02, 2024 |  Toesday September 16, |
For details of the main objects of the Company a5 contained in its memorandum of association, see "Hisfory and Cerfain Corporate Matlers” on page 333 of the DRHP . 2025

The liability of the members of the Company is limded. For details of th share capital, capital structure of the Company and the narmes of the signatories io the memorandum of association and the number of shares subscribed |Last date for dispatch of the Letter of Otfer to the Pubdic Thursday, January 09, 2024 | Tuesday, September 23,
by them see “Capital Struclure "on page 103 ofthe DRHP. { Shareholders of the Target Company whose names appear on tha 2025

; ' {reqister of members on the ldentified Date
BOOK RUNNING LEAD H"HAEEHE_ | {Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, September 25,

REGISTRAR TO THE OFFER
i |of the independent directors commitee of the Target Company 2025
iHOUP | & M U F G WrG Inlime {for this Dffer
Investmants Re-defined {Last date for upward revision of the Dffer Price and | or the Offer | Wednesday, January 15, | Monday, September 29,
Systematix Corporate Services Limited MUFG Intime india Private Limited | Size 2025 2025
The Capstal, A-Wing, No. 603-606, &th Floor,
Pinl Mo, C-70, G-Block, Bandra-Kurla Complex,

{formerly Link infime India Private Limifed) \Last data of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,
Bandra {Eazl), Mumbai = 400 051, Maharashtra, India,

Emkay Global Financial Services Limited
Tih Floar, The Ruby,

Senapatl Bapal Marg, Diadar - Wesl,
Mumbai - 400 028, Maharashira, India

C-101, 247 Park, 15l Flcor, L B S Marg, _ {in the Newspapers 2025 2025
Vikiwoll (West), Mumbai 400 083, Maharashira, India. \Date of commencement ol Tendering Period Thursday, January 16, 2024 | Tuesday, September 30,

Tel: #91 22 6612 1212 Tel: +99-22-5704 8000 Tel: +91 3108114345 | 2025

E-mail: blelipo@emkayglobal.com Email; mb.ipofsystematixgroup.in E-mail: beharitalengineesing ipo@in.mpms.mufig.com I o : — =
o iyl , ; | i B gl i b

Website: whwiw,emkaygkobal com Investor .gﬂwan;g g-mail: II"I'l'EE1IIIf'@'5}'5-1EII‘I'|EI|I!!Z_‘|I’EIUﬂ.II1 Wehsite: waw n.mpms |'|'|'.I1g com iDatE of CHISING iaf Ta grng Ferog W nﬂsd?'nalgnuaﬂ' 29, T“E:Eljaﬁl'. October 14, 2025

Investor grievance e-mall: iby@amxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMOD0D011223

Website: www systamatixgrowp.in
Contact Person: Jinal Sanghwi! Mohii Ladkan
SEBI registration number: INMID0OD04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Salani, Amloh Road, Mandi Gobindgarh, Punjab-147 307, India. Telephone: +31 17 6552 0694; E=mail: csi@behardalgroup.com; Wabsite: www baharlalenginearing . com

Investor grievance e-mail: beharilalenginearing ipoda, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan
SEB| Registration Number: INRO0C0O04058

| Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
{completion of payment of consideration or refund of Equity 2025 i
{5hares 1o the Public Sharenolders .
* |dentified Date is only for the purpose of determining the nameas of the shareholders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad or unregisterad) of equity shares of tha Target Company {axcept the Acquirers and PAC) are
aligiblke to participate in the Offer any time before the Closure of the Offer.
#The Original imelinas wera indicatvve {prepared on the basis of imelines provided under the SEBI SAST Regulations and were
For BEHARI LAL ENGINEERING LIMITED subject to receiptof relevant approvaks from various regulatory authosities,

On behalf of the Board of Directors Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

adi- LOF,
Sanjeev Kumar Sehgal The Acquirers accepts the responsiblity for the information contained n this advertisement and for the obligation of the Acquivers

Company Secratany and Compliance Officer as laid down in SEB! 5AST Regulations, 2011 and subsequent amendments made thereof. All other terms and conditions of the
(Offer shall remain unchanged. This Advertisement will also be available on the websita of SEBIL.e., www.58bi.gov.In

ISSUED BY THE MAMAGER TO THE OFFER OM BEEHALF OF THE ACQUIRERS

Manager tothe Ofer:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empira, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capital Advisors E.maijl Address: takeover@oyrcapitaladvisors.com
ST Investor grievance Email Address: investor relations@agyreapitaladvisors.com
Wehsile: www gyrcapitaladvisors, com
Contact Person: Mr. Mohit Baid

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHF,

Place; FPunjab
Date ; Seplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and regulatony reguirements, receipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offaring
of its Equity Shares and has filed the DRHP dated September 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025 The DRHP shall be availabie on the website of SEBI st www sabi.gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindia, com, N5SE al www. nseindia.com, on the websites of the BRLMs, i.&, Emkay Global Financial Services Limited al www emkayglobal com, Systematix Corporate Services Limited at
wiww systematingroup.in and tha wabsite of our Company at www.baharilalanginearing.com. Potential invastors should nota that investmant in equity sharas involvas a high degrae of risk and for details relating to such nisk, see
the sechoniiied "Risk Factors " on page 36 of the DREHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does nod constitute an invitaton or offer of securnties for salein any junsdicton, inciuding India. The Equity Shares ofiered in the Offer have notbeen, and will not be, registerad under the LS. Securities Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sold withan the Uinited States, Accordingly, the Equity Shares are being offered and sold anly outside the United States in "offshore transactions” as defined in
and in raliance on, Regulaton 5 under the U.5. Secunties Actand the applicable taws of the jurisdictions whare those offers and sales are made,

CONCERT

For and on behalf of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: Seplember 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEE! ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code foview the DRHP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorparated a5 Behan Lal Ispat Private Limited', at Jalandhar, Punjab asa private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Registrar
of Companses (the "ReC”), Punjab, H.P. & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behari Lal Engnesring Private Limited' pursuan! o a special resolution passed by the
shareholders of our Company on&isgust 5, 2024, and a fresh certificate of incorporation issued by the RoC on Seplemberd, 2024, Thereafer, our Company was converted into a public Emited company pursuant fo a resolution
passed by the Shareholders of our Company passad in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to a fresh cerificate of
incorperation issued by the RoC on September 21, 2024, For delals of changes in the name and registered office of our Company, see History and Cerfaln Corporate Matters' on page 333 of the draft red herring prospecius
dated September 26, 2025 (the 'DRHP" or the "Draft Red Herring Prospectus™,
Registered: Village Salani. Améoh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporate Office: B-9, Surajmal Vinar, Vikas Marg Exiension, Mear Leela Ambience Convention Hotel, East Defd, Defhi -110092; India:
Contact Person: Sanjesv Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +31 17655 20694; E-mail: cs@behanlalgroup.com; Website: www behanlsienginesnng.com
Corporate Identification Number: LUZ7T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH (EQWITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF %[«] PER EQUITY
SHARE (INGLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 210 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO <[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS'), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING LUP TO ¥«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO <[=] MILLION BY DINESH KUMAR GARG HUF [COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS ) AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UPTO[=] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS ANDPROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBI ICDR REGULATIONS,

In case of any revision in the Price Band, the Bid'Offer Pariod will be extended by at least thrae additional Working Diays after such revision in the Price Band, subject to the Bid/Offar Period not exceading ten Werking Days. (n
cases of force majeura, bankng strke or simsar circurmstances, our Company in consulation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/'Cffer Period for a minimum of one Working Day, subject to the
BidiOffer Parod not exceeding ten Warking Days, Any revision in the Price Band and the revised BidOffer Panad, if applicable, shall be widely disseminated by notification bo the Slock Exchanges, by issuing a press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks (*SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Bankis), as
applicabde under SEB| ICDR Requdatons.

The Offer is being macde through Book Building Process, in lerms of Rule 19(2)(h) of the Securibes Contacts (Regulation) Rules, 1957 [SCRR), read with Regulation 31 of the SEBI ICDR Regulabions. The Offer s being mads: in
accordance with Regulation 6(1) of the SEBI ICDR Regulabions, through the Book Building Process whersin in lerms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
alocation ona proportionate basss fo Cusliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLAs may allocate up to 60% of the QIB Portion to
Anchor Investors on a discrationary basis in acoordance with the SEBI ICDRE Ragulations (Anchor Investor Portion), out of which ane-third shall be reserved for domestic Mutial Funds only, sulblect io valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allacation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of undar-subscription or non-
afiocation in the Anchor Investar Porltion, the balance Equity Shares of face value of ¥ 10 each shall be added fo the QIB Porbion (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net QIB Portion shall
b available for allocation on a proporionate basis fo Mutual Funds only, and the remainder of the Met QIB Porion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offar Prica. However, if the aggregate demand from Mutual Funds is less than 5% of the Met T18 Portion, the balance Equity Shares of face valua of
10 each avadable for allocation in the Mutual Fund Portion will be added to the remaining Met QB Portion for proportonate allocation to all GIBs. Further, not kess than 15% of the Offar shall be avallable for allocation on a
proporbonate basis fo Non-Insttutional Investors out ofwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up to ¥1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided that the unsubscribed portion i either of such sub-categories may be allocatad lo applicants inthe other sub-categary of Non-institutional
Investors and not less than 35% of the Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. Al
potential Bidders {excent Anchor Invesiors) are required o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respective ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amourits. Anchor Invesiors are
rot permdtted o participate i the Offer through the ASBA procass. For further details, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company 15 proposing to underiake, subject to applicable statutory and
regulatony reguirements, receipt of requisite approvals, mamkel conditions and other considerations, an iniial public ofienng of its Equity Shares pursiant 1o the Dfer and has filed the DEH® dated Seplember 26, 2025 with
Securifies and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025.

Pursuant to Reguiation 26{1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made available fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBI &t weww.sebi.gov.in, on the websites of the Siock Exchanges i.e., BSE at www.bseindia.com, NSE at wew.nseindia.com where the equity shares are proposed to be listed, the
websiles of the BRLMs, ie. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at www.systematixgroup.in and the website of our Company at
www, beharilalengineering.com. Our Company hereby invites the public 1o give their comments on the DEHP filed with S3EBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of their cormments o SEBI, to the Company Secretary and Compliance Officer of owr Company and/or the BRLMz at theirrespective addrezses mentioned herein balow, Al comments must be raceived
by SEBI andfor our Company andror tha BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain balow in retation ko the Offer on or before 5:00 p.m. on the
£1s day fromthe aforesaid date of publication of this publie announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Invesiments in equity and equity-related securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing theirentine investment. Investors are advized o read
ihe risk factors carefully before taking an mwestment decision in the Offer. Fortaking an investmant decizion; investors must rely oniheir own examination of our Company and the Offer, including the risks involved. The Equity
Shareg of face value of T 10 each In the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Oraft Red Herring Prospacius, Specific atlention of
the investors is invited to ‘Risk Facfors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRHP may anly be made after the red haming prospactus ("RHP) has baen filed with the RaC and mugst be made solely on the basis of such Red Heming Prospectus as
thare may ba material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered through the Fed Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company &5 contained in its memorandum of association, see "Hisfory and Cerfain Corparate Mafters” on page 333 of the DRHP

The liability of the mermbars of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscribed
by them see “Capita! Struclore"on page 103 ofthe DRHP,

BOOK RUNNING LEAD MANAGERS |
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REGISTRAR TO THE OFFER

(.) M U F G MUFG Intime

MUFG Intime India Private Limited

(formerly Link infime India Private Limited)

C-101, 247 Park, 15! Floos, L B S Marg,

Vikhroll (West), Murnbai 400 083, Maharashira, India.

Tol; +91 8108114345

E-mail: behanislengineenng ipo@in.mpms.mufg.com

Website: www.inmpms mufg.com

Investor grievance e-mail: beharilalenginearing ipodia, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan

SEB| Registration Number: INRO0C0004058

Investmants Re-defined

Systematix Corporate Services Limited

The Capital, A-Wing, No. 603-606, 6th Floor,

Piol Mo, C-70, G-Block, Bandra-Kurla Complex,
Bandra {Easl), Mumbai = 400 051, Maharashtra, Indis,
Ted: +071-22-5704 3000

Email; mb.ipo@systematixgroup.in

Investor grievance e-mail: invesloni@sysiemalixgroup.in
Waobsite: wen zystamatxgroup.in

Contact Person: Jinal Sanghwi! Mohii Ladkani

SEBI registration number: INMIO0D04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amloh Road, Mandi Gobindgarh, Punjab-147 307, India. Telephone: 431 17 6552 0694, E-mail: cs@behardalgroup.com; Wabsite: weww_ baharlalenginearing.com

Emkay Global Financial Services Limited

7ih Floar, The Huby,

Sanapall Bapal Marg, Dadar — Wasl,

Mumbai - 400 028, Maharashtra, India

Tel #31 22 6612 1212

E-mail: blelipo@emkayglobal.com

Website: www.emkayglobal com

Investor grievance e-mall: iby@armxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMOD0011229

Al capitalized terms wsed hereln and not specifically defined shall have the same meaning as ascribed to them In the DRHF,
Far BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Sanjeev Kumar Sehgal
Company Secratany and Comphance Officer

Place; Punjab
Dale ; Saplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and regulatony reguirentents, raceipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offering
ofits Equity Shares and has filed the DRHP dated Seplember 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025. The DRHP shall be availabie on the website of SEB| st www sabi gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindsa com, N5SE al www,nseindsa.com, on the websites of the BRLMs, i.&, Emkay Global Financial Services Limited al www emkayaglobal com, Systematix Corporate Services Limited at
www systematingroup.in and the wabsite of our Company at www.baharilalengineaing.com. Potential invastors should nota that investmant in equity sharas involves a high degrae of risk and for details refating to such risk, see
the sechon fitled "Risk Factors " on page 36 of the DEHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does nod constitute an invitabon or ofier of secunties for salzin any jurisdicton, inciuding India. The Equity Shares ofiered in the Offer have not been, and will not be, registered under the ULS. Securties Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sold withan the Uinited States, Accordingly, the Equity Shares are being offered and sold only outside the United Stalesin "offshore transactions” as defined in,

and in raliance on, Regulaton 5 under the U5, Securties Act and the applicable aws of the jurisdictions whare thase offars and sales are made P e

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMEMNT UNDER REGULATION
18({7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084 +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORFORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre: Offer Advertisament, Corrigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, a5 amendad (*SEBI (SAST) Regulations”) in respect of Opan Offer
[“Ofer”) for the acquisition of 15.60.000 equity shares of T 10/- each representing 26% of the equity and vating share capital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS”) pursuant to the Public Announcemeant
(“PA") mads by the Acguirers has appeared in The Hnancial Express (English Daily) all editions. Jansatta (Hindi Daily) all edittons
and Mumbai Lakshadeep {Marathi Daily) on Wednesday, December 04, 2024,

1. The Ravised Offer Price is  21.44/- (Rupees Twenty One and Forty Four Paise) (including an [nterast @ 10% calculated from
the day of tha scheduled date of payment and the actual date of payment) per equity share and subject 10 terms and conditions
mentionad in PA, the DPS and the Latter of Offer

2. The Independent Director member (*IGM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of T 21.44 (Rupeas Twenty One and Forty Four Pakse Only) per aquity share Is falr and reasonable
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on Sepiember 25, 2025

3. There has been no compatitive bid to this Offer

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter collectively referrad to as "Letter of
(ffer”) dated September 22, 20025 was mailed on September 23, 2025 through electronic means to all the public shareholders
of the Target Company whose emall ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 Lo all the public shareholders of the Target Company who are holding physical
aquity shares and non-email registered shareholders as appeared in its reqister of Members on September 16, 2025
{“Identilied Date")

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities -and Exchange Board of India (SEBI), www.sabigovin, and also on the website of Manager to the Offer,
www. gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms frorm the website

6. Public shareholders are requested o refer section titted *Pracedura for Acceptance and Settlement” at page 45 of the Letter of
(Offer in retation o inter alia , the procedurs for tendering their equity sharas in the Dpen Offer and are required to adhare to and
follow the procedure outlined therein. A summary of procedure for tlendering eguity shares in the open offer s set cut below:

a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filled and signed
Form of Accaptance-cum-Acknowladgement along with all the relevant documents at the collection centres mentionad in Para
7.3 0l the Letter of Offer, Please refer to the detailed procedurs as mentioned in 7.7 on page 46 of the Letter of Ofter.

b. In case of Dematerialized Shares: Eligible Person(s) may parbicipate in the Ofter by approaching their respective Selling
membar and tander shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Offar

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the final observations in terms of Reguiation 16/(4) of the SEBI (SAST) Regulations from SEBI vida
it5 Letter No. "SEBIHO/CFD-RAC-DORZPOW/ 20251 35601 dated May 18, 202 which have been Incorporated in the LOE

8. Anyother material change from the date of PA:
Pursuantto Requiation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
[incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Bankear). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI tssued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not to continue with the erstwhile Marchant Banker
Further The Target Company, being a Mon-Oeposit taking Company registered with the Reserve Bank of India, s requirad, in
tha event of any acquisifion ortransfer of conirgd of an Mon-Banking Finance Company, io seek and obiain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1l of the Master Diraction — Non-Banking Financial
Company = Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number BNBR.PD.O0T/03.10.119/2016-17, dated September 01, 2016. The statutory approval irom Reserva Bank of india
was obtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Ofer, since the date of Public Announcement on Movember 29,
2024 save as otherwise disclosed in the DPS and the Letter of Offar.

9. Schedule of Activities:

Tentative Schedule of Activilies

Original Schedule as per
DLOF Day and Date*

Revised Schedule

Issue date of the Public Announcement | Friday, November 29, 2024 | Friday, November 28, 2024 |
| Publication date of the Detadled Public Statememt in the Wednesday. December 04, | Wednesday, December 04,
{Newspapers 2024 2024

Date of filing of the Draft Letier of Offer with SEBI Tuesday, December 10, Tugsday, Decamber 10,

2024 2024

Thursday, December 26, Thursday, December 26
| 2024 2024
| Last data for receipt of comments from SEBI on the Letier of Tuesday, December 31, Monday, May 19, 2025
{Ofter will be recaived (in the avent SEBI has nol sought 2024
|clarificafion or addifional information from the Manager}
{Receipt of Statutory Approval

| Identified Date*

- Friday, September 12, 2025
Thursday, January 02, 2024 |  Tuesday September 16
2025

|Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,

{ Shareholders of the Target Company whoss names appear on the 2025

register of members on the |dentified Date
Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thuorsday, September 25,

{of the independent directors committee of the Target Company 2025

far this Dffer

{Last date for upward revision of the Offer Price and / or the Offer | Wednesday, January 15, Monday, Seplamber 29,

| Bize 2025 2025

|Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 2%,

{in the Newspapers 2025 20125

{Date of commencement of Tendering Pariad Thursday, January 16, 2024 | Tuesday, September 30,
2025

{Date of closing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025 |

2024

| Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
icompletion of payment of consideration or refend of Equity 2025
|Shares to the Public Shareholders_

* |dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad orunregisterad) of equity shares of tha Target Company {axcept the Acquirers and PAC) are
aligibie to participate in the Offer any tme before the Closure of the Offer.

#The (riginal imelines wers indicative (prepared on the basis of imelines provided under the SEBI SAST RHegulations and were
subject to receiptof relevant approvaks from varous regulatory authosities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and
LOF,

The Acquirers accepls the responsibiity for the information confained In this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Regulations, 2011 -and subsequent amendments made thereof, &5 other ferms and conditions of the
Offer shall remainunchanged. This Advertisement will also be available on the website of SEBI 2., www.sebi.gov.in

ISSUED BY THE MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Manager to the Oifer:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empira, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capitol Advisors E.mail Address: takeover@ayreapitaladvisors.com
RS e Investor grievance Email Address: investor relations@@ayrcapialadvisors.com
Wehsile: www gyrcapitaladvisors, com
Contact Person: Mr. Mohit Baid

For and on behalf of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEEI ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code foview the DRHP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorparated a5 Behan Lal Ispat Private Limited', at Jalandhar, Punjab asa private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Registrar
of Companses (the "ReC"), Punjab, H.P. & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behari Lal Engnesring Private Limited' pursuan! o a special resolution passed by the
shareholders of our Company on &isgust 5, 2024, and a fresh certificate of incorporation issued by the RoC on Seplemberd, 2024, Thereafer, our Company was converted into a public Emited company pursuant fo a resolution
passed by the Shareholders of our Company passad in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to a fresh certificate of
incorperation issued by the RoC on Seplember 21, 2024, For delalls of changes in the name and registered office of our Company, see History and Cerfaln Covporate Matters' on page 333 of the draft red herring prospecius
dated Sepiember 26, 2025 (the 'DRHP" or the "Draft Red Herring Prospectus™,
Registered: Village Salani. Améoh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporate Office: B-9, Surajmal Vinar, Vikas Marg Exiension, Mear Leela Ambience Convention Hotel, East Defd, Defhi -110092; India:
Contact Person: Sanjeev Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +31 17655 20694; E-mail: cs@behsnlalgroup.com; Website: wwe behanlsiengineenng.com
Corporate Identification Number: LUz 7T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF $10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INGLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF %10 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO <[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS'), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO <[=] MILLION BY DINESH KUMAR GARG HUF [COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS ) AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UPTO[=] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS ANDPROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#], |A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBI ICDR REGULATIONS,

In case of any revision in the Price Band, the Bid'Offer Pariod will be extended by al least thrae additional Working Diays after such revision in the Price Band, subject to the Bid/Offar Period not exceading ten Working Days. (n
cases of force majeura, bankng strike or simsar circumstances, our Company in consulation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/'Cffer Period for a minimum of one Working Day, subject to the
Bid/Offer Panod not exceading ten Warking Days. Any revision in the Price Band and the revised BidOffer Paniod, if applicable, shall be widely disseminated by notification bo the Stock Exchanges, by issuing a press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks ("SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Banki{s), as
applicabde under SEB| ICDR Requdatons.

The Offer is being made through Book Building Process, in lerms of Rule 19(2)(h) of the Securibes Contacts (Regulation) Rules, 1957 [SCRR), read with Regulation 31 of the SEBI ICDR Regulabions. The Offer s being mads: in
accordance with Regulation 6(1) of the SEBI ICDR Regulabons, through the Book Building Process whersin in lerms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
alocation ona proportionate basss fo Cusliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLAs may allocate up to 60% of the QIB Portion to
Anchor investors on a discrationary basis in acoordance with the SEBI ICDRE Ragulations (Anchor Investor Partion), out of which ane-third shall be reserved for domestic Mulial Funds only, sulbiect io valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allacation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of undar-subscription or non-
afocation in the Anchor Investar Portion, the balance Equity Shares of face value of ¥ 10 each shall be added fo the QIB Porbion (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net QIB Portion shall
b available for allocation on a proporionate basis fo Mutual Funds only, and the remainder of the Met QIB Porion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met G18 Portion, the balance Equity Shares of face valua of
10 each avadable for allocation in the Mutual Fund Portion will be added to the remaining Met QB Portion for proportionate allocation to all GIBs. Further, not kess than 15% of the Offar shall be avallable for allocation on a
proportonate basis fo Non-Insttutional Investors out ofwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up to ¥1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided that the unsubscribed portion i either of such sub-categories may be allocated lo applicants inthe other sub-categary of Non-institutional
Investors and not less than 35% of the Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. Al
paotential Bidders {excent Anchor Invesiors) are required 1o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respectve ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amourits. Anchor Invesiors are
rot permdtied o participate in the Offer through the ASBA procass. For further details, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company 15 proposing to underiake, subject to applicable statutory and
regulatorny reguirements, receipt of requisite approvals, mamkel conditions and other considerations, an indial public ofienng of its Equety Shares pursiant 1o the Dfer and has filed the DREH® dated Seplember 26, 2025 with
Sequrities and Exchange Board of India ("SEBI') and the Stock Exchanges on September 26, 2025.

Pursuant to Reguiation 26{1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made available fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBI at weww.sebi.gov.in, on the websites of the Siock Exchanges i.e., BSE at www.bseindia.com, NSE at wew.nseindia.com where the equity shares are proposed to be listed, the
websiles of the BRLMs, ie. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at www.systematixgroup.in and the website of our Company at
www, beharilalengineening.com. Our Company hereby invites the public 1o give their comments on the DEHP filed with SEBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of their cormments o SEBI, to the Company Secretary and Compliance Officer of owr Company and/or the BRLMz at theirrespective addrezses menfioned herein balow. Al comments must be raceived
by SEBI andfor our Company andror tha BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain balow in retation ko the Offer on or before 5:00 p.m. on the
£1s day fromthe aforesaid date of publication of this publie announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Invesiments in equity and equity-related securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing theirentine investment. Investors are advized o read
ihe risk factors carefully before taking an westment decision in the Offer. Fortaking an investmant decizion; investors must rely o iheir own examination of our Company and the Offer, including the risks involved. The Equity
Shareg of face value of T 10 each n the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospacius, Specific atlention of
the investors is invited to \Risk Facfors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRHP may anly be made after the red haming prospactus ("RHP) has baen filed with the RaC and must be made solaly on the basis of such Red Heming Prospectus as
thare may ba material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered through the Fed Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company a5 contained in its memorandum of association, see "Hisfory and Cerfain Corparate Mafters” on page 333 of the DRHP

The liability of the membars of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscribed
by them see “Capita! Struclore"on page 103 ofthe DRHP,

BOOK RUNNING LEAD MANAGERS |

: & e
GROUP

REGISTRAR TO THE OFFER

(.) M U F G MUFG Intime

MUFG Intime India Private Limited

(formerly Link infime India Private Limited)

C-101, 247 Park, 15! Floos, L B S Marg,

Vikhroll (West), Murmbai 400 083, Maharashira, India.

Tol; +91 8108114345

E-mail: behanislengineenng ipo@in.mpms.mufg.com

Website: www.inmpms mufg.com

Investor grievance e-mail: beharilalenginearing ipodia, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan

SEB| Registration Number: INRO0C0004058

Investmants Re-defined

Systematix Corporate Services Limited

The Capital, A-Wing, No. G03-606, 6th Floor,

Piol Mo, C-70, G-Block, Bandra-Kurla Complex,

Bandra {Easl), Mumbai = 400 051, Maharashbra, Indis,
Tel: +01-22-67/04 3000

Email; mb.ipof@systematixgroup.in

Investor grievance e-mail: inveslonf@sysiemalixgroup.in
Wabsite: wen zystamatxgroup.in

Contact Person: Jinal Sanghwi! Mohii Ladkani

SEBI registration number: INMID0D04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amloh Road, Mandi Gobindgarh, Punjab-147 307, India. Telephone: 431 17 6552 0694, E-mail: cs@behardalgroup.com; Wabsite: weww_ baharlalenginearing. com

Emkay Global Financial Services Limited

7th Fioar, The Ruby,

Sanapall Bapal Marg, Dadar — Wasl,

Mumbai - 400 028, Maharashtra, India

Tel #31 22 6612 1212

E-mail: blelipo@emkayglobal.com

Website: www.emkayglobal com

Investor grievance e-mail: iby@amxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMOD0011229

Al capitalized terms wsed hereln and not specifically defined shall have the same meaning as ascribed to them In the DRHF,
Far BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
adi-
Sanjeev Kumar Sehgal
Company Secratany and Comphance Officer

Place; Punjab
Dale ; Saplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and reguiatony reguirentents, raceipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offering
ofits Equity Shares and has filed the DRHP dated Seplember 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025. The DRHP shall be availabie on the website of SEB| st www sabi gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindia com, N5SE al www,nseindsa.com, on the websites of the BRLMs, i, Emkay Global Financial Services Limited al www emkayaglobal com, Systematix Corporate Services Limited at
www systematingroup.in and tha wabsite of our Company at www.baharilalengineasing.com. Potential invastors should nota that investmant in equity sharas involves a high degrae of risk and for details refating to such risk, see
the sechon fitled "Risk Factors " on page 36 of the DEHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does not constitute an invitabon or offer of secunties for salzin any junsdicton, inciuding Indéa. The Equity Shares ofiered in the Offer have not been, and will not be, registered under the ULS. Securties Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sokd withan the Uinited States, Accordingly, the Equity Shares are being offered and sold only outside the United Stalesin "offshore transactions” as defined in,

and in raliance on, Regulaton 5 under the U5, Securties Act and the applicable aws of the jurisdictions whare thase offers and sales are made PO e

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18({7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084, +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address: info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
G5B FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACOQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORFORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TOD AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre: Offer Advertisament, Corrigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amendad (*SEBI (SAST) Regulations”) in respect of Opan Offer
[“OMer”) for the acquisition of 15.60.000 equity shares of T 10/- each representing 26% of the equity and vating share capital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS") pursuant to the Public Announcemeant
(“PA") mads by the Acguirers has appeared in The Hnancial Express (English Daily) all editions. Jansatta (Hindi Daily) all edittons
and Mumbai Lakshadeep {Marathi Daily) on Wednesday, December 04, 2024,

1. The Ravised Offer Price is  21.44/- (Rupees Twenty One and Forty Four Paise) (including an [nterast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 10 terms and conditions
mentionad in PA, the DPS and the Latter of Offer

2. The Independent Director member (*IGM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of T 21.44 (Rupeas Twenty One and Forty Four Pakse Only) per aquity share Is falr and reasonable
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025

3. There has been no compatitive bid to this Offer

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter collectively referrad to as "Letter of
(ffer”) dated September 22, 2025 was mailed on September 23, 2025 through electronic means to all the public shareholders
of the Target Company whose emall ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 Lo all the public shareholders of the Target Company who are holding physical
aquity shares and non-email registered shareholders as appeared in its reqister of Members on September 16, 2025
|“Identitied Date")

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities -and Exchange Board of India (SEBI), www.sebigovin, and also on the website of Manager to the Offer,
www gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms frorm the website

6. Public shareholders are requested o refer section titted *Pracedura for Acceptance and Settlement” at page 45 of the Letter of
(Offer in retation o inter alia , the procedurs for tendering their equity sharas in the Dpen Offer and are required to adhare to and
follow the procedure outlined therein. A summary of procedure fortendering aquity shares in the open offer 15 sel out below:

a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filed and signed
Form of Accaptance-cum-Acknowladgement along with all the relevant documents at the collection centres mentionad in Para
7.3 0l the Letter of Offer. Please refer to the detailed procedurs as mentioned in 7.7 on page 46 of the Letter of Ofter.

b. In case of Dematerialized Shares: Eligible Person(s) may participate in the Ofter by approaching their respective Selling
membar and tander shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Offar

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the final observations in terms of Reguiation 16(4) of the SEBI (SAST) Regulations from SEBI vida
it5 Letter No. "SEBIHO/CFD-RAC-DORZP/OW/ 20251 35601 dated May 18, 202 which have been Incorporated in the LOF

8. Anyother material change from the date of PA:
Pursuantto Requiation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
[incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Bankear). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI fssued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not to continue with the erstwhile Marchant Banker
Further The Target Company, being a Mon-Oeposit taking Company registered with the Reserve Bank of India, &5 required, in
tha event of any acquisifion ortranster of conirgd of an Mon-Banking Finance Company, io seek and oblain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1l of the Master Diraction — Non-Banking Financial
Company = Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number BNBR.PD.O0T/03.10.119/2016-17, dated September 01, 2016. The statutory approval from Reserva Bank of india
was obtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Ofer, since the date of Public Announcement on Movember 29,
2024 save as otherwise disclosed inthe DPS and the Letter of Offer,

9. Schedule of Activities:

Tentative Schedule of Activilies

Original Schedule as per
DLOF Day and Date*

Revised Schedule

|issue date of the Public Announcement _______ | Friday, November 29, 2024 | Friday, November 23, 2024 |

'Publication date of the Detailed Public Statement in the Wednesday. December 04, | Wednesday, December 04,
{Newspapers 2024 2024

| Date of filing of the Dhraft Letier of Offer with SEBI Tuesday, December 10, Tussday, December 10,

2024 2024
‘Last date for public announcement for a competing offer(s) # Thursday, December 26, Thursday, December 26
2024 2024

| Last data for receipt of comments from SEBI on the Letier of Tuesday, December 31, Monday, May 19, 2025
| Otter will be received (in the event SEBI has not sought 2024
|clarificafion or addifional information from the Manager}
{Receipt of Statutory Approval

| |dentified Data®

- Friday, September 12, 2025
Thursday, January 02, 2024 |  Tuesday September 16
2025

|Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 |  Tuesday, September 23,

| Shareholders of the Target Company whaoss names appear on tha 2025

register of members on the |dentified Date
Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thuorsday, September 25,
{of the independent directors committee of the Target Company 2025

ifor this Dffer
{Last date for upward revision of the Offer Price and / or the Offer | Wednesday, January 15,

Maonday, Septamber 29,

| Bize 2025 2025
|Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,
{in the Newspapers 2025 20125
{Date of commencement of Tendering Pariad Thursday, January 16, 2024 | Tuesday, September 30,
2025
{Date of chosing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025 |
2024

| Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
i completion of payment of consideration or refend of Equity 2025
(Shares to the Public Sharedalders

* |dentified Date is only for the purpose of determining the names of the sharehalders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad or unregisterad) of equity shares of tha Target Company {axcept the Acquirers and PAC) are
aligible to participate in the Offer any time before the Closure of the Offer.

#The Original fimelines wers indicative (prepared on the basis of imelines provided under the SEBI SAST Hegulations and were
subject to receiptof relevant approvaks from varous regulatory authosities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and
LOF,

The Acquirers accepls the responsibility for the information confained In this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Regulations, 2011 -and subsequent amendments made thereof, &5 other ferms and conditions of the
Offer shall remainunchanged. This Advertisament will also be available on the website of SEBI.e., www.sebi.gov.in

ISSUED BY THE MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Manager to the Oier:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capitol Advisors E.mail Address: takeover@ayreapitaladvisors.com
e " Investor grievance Email Address: investor ralations@qyrcapitaladvisors.com
Websile: www gyrcapitaladvisors. com
Contact Person: Mr. Mohit Baid

For and on behalf of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)
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FINANCIAL EXPRESS

MONDAY, SEPTEMBER 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this OR
pode 1o view the DRHP)

BEHARI LAL ENGINEERING LIMITED

Cur Company was originally incorporated as ‘Beharni Lal Ispat Private Limited', al Jalandhar, Punjabas a privata limited company under the Companias Act, 1956 and receivad a cerlificate of incorporation issued by the Reqgistrar
of Companies (the "RoC"), Punjab, H.P & Chandigarh on May 23, 1995, Subsequently, the name of our Company was changed io ‘Behari Lal Engineering Private Limited’ pursuant to-a special resolufion passed by the
shareholders of our Company on August 5, 2024, end a fresh certificate of inconporation msued by the RoC on September 4, 2024, Thereafler, our Company was converted into a public imited company pursuant o a resclution
passed by the Shareholders of our Company passed in their maating on August 5, 2024, and the name of our Company was changed to its present name 'Behan Lal Engineering Limited', pursuant to a fresh certificate of
incorporation issued by the BoC on September 21, 2024, For defals of changes in the name and regisiered office of our Gompany, see ‘History ahd Ceraln Corporate Malters'on page 333 of the draft red heming prospecius
daled September 26, 2025 {the "DRHP" or the "Draft Red Herring Prospectus”).
Registered: Vilage Salani, Amioh Road, Mandi Gobindgarh, Punjab-147 307, India,
Corporate Office: B-9, Surajmal Vikar, Vikas Marg Exfension, Mear Leela Ambience Convention Hotel, East Deftv, Dalhi - 110082, India
Contact Person: Sanjeay Kumar Sehgal, Company Secrelary and Compliance Officer; Tel: +81 17655 20694, E-mail: cs@beharnilalgroup.com. Website: www behanfalenginaering. com
Corporate Identification Number: U27T109PB1995PLC016430

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF <[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO Z[«] MILLION (OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF ¥10 EACH
AGGREGATING UP TO =] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO I[«]
MILLION BY RAJEEH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS"), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO [=] MILLION BY YOGITA GARG, UP TO 297,033 EQUITY SHARES OF FACE VALUE OF <10 EACH
AGGREGATING UP TOT[=] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UPTOZ[«] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED [INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, 'SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF QUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND| NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision inthe Price Band, the Bid/Cffer Penod will be extended by at least three additional Working Days after such revision in the Price Band, subject to the BidiOfer Peniod not exceeding fen Working Days. In
cases of force majeurs, banking strike or simiar circumstances, our Company in consulation with the BELMz, for reazons to be recorded inwfing, extend the Bid'Offer Peniod for a minimum of one Working Day, subjectio the
Bid\Offer Pericd not exceeding ten Waorking Days. Any revision in the Price Band and the revised Bid®Offer Period, if applicabla, shall be widely disseminated by nofification to the Siock Exchanges, by issuing a press release, and
aiso by indicaling the change on the website of tha BRLMS and at the terminals of the mambers of the Salf-Cedified Syndicate Banks ("SC8Bs") and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as
applicabie under SEB| [COR Reguialions.

The Offaris being made through Book Building Process, in tarms of Rule 18{2)ib) of the Securities Contacts (Regulation) Rubes, 1357 (SCRR), read with Reguiation 31 of the SEBI ICDR Regulations. The Offer is being made in
accordance with Regulation 61} of the SEBI ICDR Regulations, through the Book Building Procass whesedn in terms of Regulation 32{1) of the SEBI ICDR Regulations, not more than 50% of the Offar shall be available for
aliocation on a proporbonate bass to Qualified Instilutional Buyers {QIBs) (such portion referred 1o as QIB Portion), provided that our Company, in consultation with the BRLMs may allocate wp to 60% of the QIB Portan to
Anchor investors on a discretionary basis im accordance with the SEBI ICDR Regulations {Anchar Investor Portion), out of which ane-third shall be resenved for domestic Mutual Funds only, sublect io vabd Bids being received
from domestic Mutuea! Funds at or above the price at which allocation is made ko Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBICDRE Regulations. In the event of under-subscription or non-
adlocation in the Anchor Investor Portion, the balance Equity Shares of face valua of ¥ 10 each shall be added {o the QIB Portion {othar than the Anchor Investor Portion | (Met QIB Portion). Further, 3% of the Net Q1B Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, &nd the remainder of the Net QIE Portion shall be available for allocation on a proportionate basis to all Q1B Bidders (ather than Anchor Investors)
including Mutual Funds, subject ko vasd Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met QI8 Portion, the balance Equity Shares of face value of
<10 each avadable for alkocation inthe Mutual Fund Portion will be added to the remaining Met QIB Pordion for proportionate allocation to all (1Bs. Further, not less than 15% of the Ofer shall be available for allocation on a
proporbonale basis fo Non-Instiutional Investors out of which (a) one-third of such portion shall be reserved for apphcants with application size of more than 0. 20 million and up ta 31.00 milkon; and (k) two-third of such partion
shall be reserved for appiicanis with application size of more than £1.00 million, provided that the unsubscribed portion ineither of such sub-categories may be allocated to applicants in the other sub-category of Mon-Institutional
Invesiors and not less than 35% of tha Offer shall be available for allocation 1o Retall Indwvidual Investors in accordance with the SEB| ICOR Requiations, subject to vald Bids baing recaived at or above the Offer Price, AR
polential Badders (excepd Anchor Investors) are required o mandatornly use the Application Suppored by Blocked Amount (ASBA) process by providing details of their respactive ASBA accounts, and UPTID in case of LR
Bidders, if applicable, i which the comesponding Bid Amounts will be blocked by the SC58s or by the Sponsor Bank(s ) under the LIPI Mechanism, as apphicable, to the extent of the respective Bad Amounts. Anchor Investors are
not permitted o participaie in the Offer through the ASBA process. For further details, see ‘Offer Procedure 'on page 518 of the DRHP

This public announcerment is made in compliance with the provisions of Reguiation 26(2) of the SEBI ICDR Reguiations 1o inform the public that our Company is proposing to underlake, subject 1o applicable statutory and
requlalony requirements, recaipt of requisite approvals, markel condibians and olher considerations, an indial public oMering of ils Equaly Shares pursuant Lo the Dffer and has filed the DRHP dated Seplamber 26, 2025 with
Sacurities and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025

Pursuant to Requiation 26{1) of the SEBI ICDR Regulations, tha DRHP filed with SEBI shall be made availabie 1o the public for commaents, if any, for period of al least 21 days, from the date of publication of this public
announcement by hosting it on the website of SEBI al waw.sebl.gov.in, an the webs#es of the Slock Exchanges e, BSE al www. bseindia,com, NSE al www. nseindia.com whers the equity shares are proposed [o be listed, the
websites of the BRLMs, e, Emkay Global Financlal Services Limited al www.emkayolobal.com, Systematix Corporste Services Limited al www.systematixgroup.in and the website of our Company at
www behanlalenginesring,com. Our Company hershy imites the public 1o give their comments on the DRHP filed weith SEBI and Stock Exchange, with respect to disclosures made in the DRHP. The members of public are
reguesied tosend & copy of their comments to SEBI, to the Company Secretary and Compliance Officer of our Company andor the BRLMs at their respeciive addresses mentioned herein below. All comments must be received
by SEBI and/or our Company andfor the BRLMs andfor the Company Secretary and Compliance Officer of our Company at their respective addresses mentioned herein below inretation to the Offer on orbefore 5:00 p.m. on the
21t day from the aforesaid date of publication of this public announcement in accordance with Regulation 26i2) of SEBEICDF Regulations.

Investments in equity and equily-related sacunties involve & degres of rsk and investors should not invest any funds in the Offer unless they can afford to take tha nsk of lasing theirentire investmend. Investors are advisad bo read
the risk tactors carefully before taking an mvestment decision m the Offer. For taking an investment decision, investars must rely on their own examenation of our Company and the Offer, inchuding the risks invalved. The Equity
Shares of face value of %10 each in the Offer have not been recommended or approved by the SEBI, nordoes SEEBI guarantes the accuracy or adeguacy of the conients of the Draft Red Herring Prospectus. Specific attention of
theinvestars s invited to 'Risk Facfors 'on page 36 of the DRHP.

Ay decision boinvestin the Equity Shares dezcribed in the DEHF may only be made after the red herming prospectus ("EHP?) has been filed with the RoC and mustbe made solely on the basis of such Red Heming Prospectus as
thera may ba material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, whan offered through the Red Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges,

For datails of the main objacts of the Company as contained in its memorandum of association, see “History and Certain Corporate Matfers” on page 333 of the DRHP.

The liability of the members of the Company i3 limited. For details of the share capital, capital structure of the Company and the names of the signatories to the memorandum of association and the number of shares subscribed
by them see "Capits! Struchie "on page 105 ofthe DRHER.

BOOK RUNNING LEAD MANAGERS [ REGISTRAR TO THE OFFER
gﬂlm SVSTERRT 07 (.) MUFG MUFG Intime

Investmants Re-defined
Systematix Corporate Services Limited
The Capdtal, A-Wing, Mo. 603-606, &th Floor,
Pict Mo, C-70, G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051, Maharashtra, India
Tel; +91-22-6704 8000
Email: mb.ipoi@systematixgroup.in
Investor grievance a-mail: investon@systiematxgroup.in
Website: www.systematxgroep.n
Contact Person: Jinal Sanghwi! Mohit Ladkand
SEBI registration number: INMOO0D04224

COMPANY SECRETARY AND COMPLIANCE DFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amioh Road, Mandi Gobindgarh, Punjab-147 301, India. Telephone: +91 17 6552 0694; E-mail: cs@beharizlgroup com; Website: www beharilalengineering.com

MUFG Intime India Private Limited

(formerly Link intime India Private Limited)

C-101, 247 Park, 15t Floor, L B 5 Marg,

Yikhroli (West), Mumbai 400 083, Maharashtra, India.

Tel; +41 31061145844

E-mail; hehanlalengineesing ipodin mprms.mulg.com

Website: v inmprms_mufg.com _

Investor grisvance e-mail: beharilalengineering.ipoi@an.mprms_mufg. com
Contact Person; Shanti Gopalkrishnan

SEB| Registration Mumber: INROOOOO4058

Emkay Global Financial Services Limited

Tth Figar, The Ruby,

cenapati Bapat Marg, Dadar - Wesf,

Mumbai - 400 028, Maharashira, India

Tel: +81 22 6612 1212

E-mail: blel.poi@emkayglobal com

Wabeite: wiw amkavglobal.com

Investor grievance e-mail; ibpf@emiayglobal com
Contact person; Deepak Yadaw!' Vimal Manwar
SEBI Registration Number: INMOD0D 1229

Ad capitalized terms wsed hereinand not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
Sdi-
Sanjeev Kumar Sehgal
Comipany Secretary and Compliance Officer

Place: Punjab
Dale | September 27, 2025
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BEHARI LAL ENGINEERING LIMITED is proposing, subject o applicable slatutory and reguiatony requirements, receip! of requisite approvals, market conditions and other considerations, to undertake an initizl public offenng
ofils Equity Sharas and has filed the DRHP dated Saplermber 26, 2025 with SEBI and the Stock Exchanges an Seplember 26, 2025 Tha DRHP shall be available on the wabsite of SEB| al waww. sebl gov.in, on the wabsiles of the
Stock Exchanges i.e., B3E at www bseindia.com, NSE at www.naeindia.com, on the websites of the BELMs, i.e. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at
www,systematingroup.in and the website of our Company at www beharilalenginesning.com, Potenbal investors should note that invesiment in equity shares invalves a high degree of nsk and for details relating to such nisk, ses
the section titied “Risk Factors " on page 36 of the DRKF, Potential invesiors should not rely on the DRHP filed with SEBI for making any invesiment decision,

This announcement does nol conskiute an invitation or offer of securilies for sale in any jurisdicton, incheding India, The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S5. Securilies Actof
1933, as amendad (.8, Securities Act”) and shall not be offerad or sokd within the United States. Accordingly, the Equity Shares are baing offered and sold only outside the United States in "offshore iransactions® as definad in,

andinreliance on, Regulaton 5 under the U 5. Secuniies Act and the applicable laws of the junsdictions where thosa offers and sales are made, ERHEEN

PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18{7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MHZ001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address; infoEgsharoup.co.in; Website: www.gshgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE WOTING CAPITAL OF

GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF T21.44/-,

(IMCLUDING AN INTEREST (@ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL

DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK

KUMAR SINGHAL {ACQUIRER 1), MR. KSHITLJ AGRAWAL {ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/'S

NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/5 STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS

THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TARKEOVERS) REGULATIONS,

2011, AS AMENDED.

This Pre Ofter Advertisemeant. Corrigendum (o the Detailed Public Statement is being issued by GYR capital Advisors Private

Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshiti] Agrawal {Acquirer

2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),

collectively referred to as (the Acquirers) pursuant fo regulation 13(7) of the Securities and Exchange Board of India (Substantial

Agquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regutations”) in raspect of Open Offer

("Offer”) for the acquisition of 15,860,000 equity shares of ¥ 10/- each representing 26% of the eguity and voting share capital of

G5B Finance Limited the ("Target Company”). The Detailed Public Statement ("DPS”) pursuant to the Public Announcement

("PA"} made by the Acquirers has appeared in The Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions

and Murmbai Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024,

1. The Ravised Offer Price is ¥ 21,44/~ (Rupees Twenty One and Forty Four Paisa) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 1o terms and conditions
meentiongd in PA, the DPS and the Letter of Offer

2. The Independent Director member {(*IDM") of the Target Company Recommendad acceptance of the Open Offer made by the
Acquirers, a3 the Offer Price of ¥ 21.44 (Rupeas Twenty One and Forty Four Paise Only) par equity shara is fair and reasonable
and in aceardance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025.

3, - There has been no compefitive bid to this Oifer,

4, The Letter of Offer (including Form of Accaptance cum acknowledgement) (herginafter colectively referred to as “Letter of
Offer”) dated September 22, 2025 was malled on Seplember 23, 2025 through electronic means 1o all the public sharehoiders
of the Target Company whose email ids are registerad with the depositorigs andfor the Target Company and the physical
copies were dispatchad on September 23, 2025 to all the public sharehokders of the Target Company whoare holding phvysical
equity sharés and non-email registered shareholders as appeared in its register of Members on September 16, 2025
{"Identified Date”)

5. Please note thata copy of the LOF along with the Form of Acceptance-cum-Ackmowiedgement |s avaltable on the website of
Securities and Exchange Board of India (SEBl), www.sebigovin, and also on the website of Manager to the Ofter,
www. Qyrcapitaladvisors.com and sharehoiders can also apply by downloading such forms from the website

6. Public sharehobders ara requested o refer section tited “Procedure for Acceptance and Settlement” at page 45 of the Latter of
Offer in retation to inter alia , the procedure for tendering their eguity shares in the Open Offer and are required to adhere to and
inllow the procadure outlingd therein. A summary of procedure for tendering equity shares in the open offer is set out below:;

a. [Incase of physical Shares; Public Shareholders, who wish to avail of and accept the Gffer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowledgement along with all the relevant documents at the collection centres mentioned in Para
7.3 of the Letter of Offer, Please refer to the defailed procedura as mentionedin 7.7 on page 46 of the Letier of Offar.

b. In case of Demalterialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Selling
member and tender shares in the Open Offer as per the procedure abong with other details. Please refer to the detailed
procadura as mentioned in 7.8 on page 47 of the Letter of Offer

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBIen Decemtber
10, 2024. We have recelved the final observations in terms of Regutation 16(4) of the SEBI (SAST) Regulations from SEBI vide
its Latter No. "SEBKHO/CFD-BAC-DCR2/P/0W,/2025/1 3560/ 1" dated May 19, 202 which have been incorporated inthe LOF

8. Anyother material change from the date of PA:

Pursuantto Reguiation 12 of the SEBI (SAST) Reguiations, the Acquirers have appointed GYR Capital Advisors Private Limited
(Incoming Merchant Banker) in place of swaraj Shares and Securities Private Limited (erstwhile Merchant Bankar). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the cartificata of registration
of Swara| Shares and Securities Private Limited for & period of three months commencing from August 19, 2025. However,
SEBI issued an Addemdum which permitted the completion of existing open offer assignmenis only where the Public
Announcement has already been made, subject 1o cartain mandatary saleguards. However, after careful consideration the
Boquirers decided not fo continue with the ersiwhile Merchant Banker.

Furthar The Target Company, being a Non-Deposit taking Company registerad with the Reserve Bank of India, is required, in
the event of any acquisition or transter ol control of an Non-Banking Finance Company, 1o seak and obtain prior apgroval fram
the Reserve Bank of India pursuant to Paragraph 61 of Chapter IX, Section Ilof the Master Direction = Mon-Banking Finangial
Company — Mon-Systermically iImportant Non-Depaosit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.FD.007/03.10.119/2016-17, dated Septernber 01, 2016. The statutory approval from Reserve Bank of India
was obtained on Friday, September 12, 2025

Thera have been no other material changes in redation to the Offer, since the date of Public Announcement on November 29,
2024 save as otherwise disclosed in the DPS and the Letter of Ofler.

9. Schedule of Acfivities:
Tentative Schedule of Activilies

Original Schedule as per
DLOF Day and Dale* |

tIssue date of the Public &nnouncament Friday, Movember 29, 2024 | Friday, November 29, 2024 |

{Publication date of the Detailed Public Statement in the Wednesday, December (4, | Wednesday, December 04, |

(Newspapers 2024 2024

{Date of fifing of the Oraft Letter of Ofer with SEBI Tuesday, December 10, Tuesday, December 10,

Revised Schedule

2024 2024
{Last date for public announcement for a competing offeris) # Thursday, Dacembar 26, Thursday, Decembaer 26,
2024 2024

|Last date for receipt of comments from SEBI on the Letter of Tuesday, December 31,
| Offer will be received {in the avent SEBI has not sought 2024
tclarfication or additional information from the Managar)
|Receipt ol Statutory Approval
| |[dentified Data™

Monday, May 19, 2025

- Friday, September 12, 2025 |
Thursday, January 02, 2024 | Tuesday Sepiember 16,
2025

{Last date for dispatch of the Letter of Offer Lo the Pubtic Thursday, January 09, 2024 | Tuesday, September 23,
:_E':harﬂhuh:IEm of the Target Company whose names appear on the 2025

{register of members on the [dentified Date
?_Last date of publication In the Newspapers of rmcommendations | Tuesday, January 14, 2025 | Thursday, Saptember 25,
|of the independent directors committee of the Target Compary 2025

{for this Offer

\Last data for upward revision of the Dffer Price and / or the Offer

Wednesday, January 15, Monday, September 29,

| Slze 2025 2025

iLast date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,

lin the Newspapers 2025 2025 |

{ Date of commancament of Tendering Parind Thursday, January 16, 2024 | Tuesday, September 30, |
2025

:5|:|E[E of chosing of Tendering Period Wednesday, January 29,
' 2024

iLast date of communicating the rejection’ accaptance and Wednaesday, February 12, | Thursday, October 30, 2025 |
{completion of payment of consideration or refund of Equity 2025

{Shares to the Public Shareholders

* |dentified Date is only forthe purpose of detarmining the names of the sharehalders a5 on such date to whom the Latter of Offer
has been sent. All owners (registered or unregisterad) of equity shares of the Target Company (except the Acquirers and PAC) are
gligitie to participate in the Offer any time before the Closure of the Offer,

#The Original imelines wera indicative (prepared on the basis of imelines provided under the SEBE SAST Regulations and were
subject to receipt of relevant approvals from vanous regulatory authorities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in'the PA, DPS and
LOF

The Acquirers accepts the responsibility for tha information contained in this advertisement and for the obligation of the Acquirers
as laid down In SEB1 SAST Regulations, 2011 and subsequent amendmants made thereol. All other terms and conditions of the
Offer shall remain unchanged. This Advertisament will also be available on the website of SEBI e, www_SeDi.govin

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Oifer;
GYH Capital Advisors Private Limited
f Principal Place of Business: 428 GGala Empire, Near JB Tower, Drive in Road, Thaliej, Ahmedabad- 350054
GYR'  ContactMumber: +01-8777564648
Capital Advisors E.mail Address: takeover@gyrcapitaladvisors,.com
' Investor grievance Email Address: investor ralations@gyreapitaladvisors. com

Website; www.oyrcapitaliadvisors.com
Contact Person: Mr. Mohit Baid

Tuesday, October 14, 2025

For and on behall of all the Acquirers

ad/-
Place: Mumbail Mr. Vivek Kumar Singhal
Dafe; September 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS") NOR 15 IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
pode 1o view the DRHP)

BEHARI LAL ENGINEERING LIMITED

Cur Company was originally incorporated as ‘Baharni Lal Ispat Private Limited', al Jalandnar, Punjab as a privata limited company under the Companias Act, 1956 and receivad a cerlificate of incorporation issued by the Reqgistrar
of Companies (the "RoC"), Punjab, H.P & Chandigarh on May 23, 1995, Subsequently, the name of our Company was changed io ‘Behari Lal Engineering Private Limited’ pursuant to a special resolufion passed by the
sharehalders of our Company on August 5, 2024, and a fresh certificate of inconporation msued by the RoC on September 4, 2024, Thereafer, our Company was converted info a public imited company pursuant o a resclution
passed by the Shareholders of our Company passed in thair maating on August 5, 2024, and the narme of our Company was changed to its present name 'Behan Lal Engineening Limited', pursuant to a fresh certificate of
incorporation issued by the RoC on September 21, 2024, For defals of changes in the name and registered office of our Gompany, see ‘History ahd Ceraln Corporate Malters'on page 333 of the draft red heming prospecius
daled September 26, 2025 {the "DRHP" or the "Draft Red Herring Prospectus”).
Registered: Vilage Salani, Amioh Road, Mandi Gobindgarh, Punjab-147 307, India,
Corporate Office: B-9, Surajmal Vikar, Vikas Marg Exfension, Mear Leela Ambience Convantion Hotel, East Deflv, Dathi - 110082, India
Contact Person: Sanjeay Kumar Sehgal, Company Secrelary and Compliance Officer; Tel: +81 17655 20694, E-mail: cs@beharnilalgroup.com. Website: www behanfalenginaering. com
Corporate Identification Number: U27T109PB1295PLC016430

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF <[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO ¥[«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [] EQUITY SHARES OF FACE
VALUE OF T10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO <]=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO I[«]
MILLION BY RAJEEH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥[e] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS"), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING UP TO ¥[«] MILLION BY YOGITA GARG, UP TO 237,033 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UP TOT[=] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UPTOZ[«] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED [INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, 'SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL COMSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF QUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND| NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDAMNCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid/Cffer Period will be extendad by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer Peniod not exceeding ten Working Days. In
cases of force majeurs, banking strike or simiar circumstances, our Company in consulation with the BELMz, for reazons to be recorded in wiifing, exiend the Bid'Offer Period for a minimum of one Working Day, subjectio the
Bid\Offer Pericd not exceeding ten Working Days. Any revision in the Price Band and the revised Bid®Offer Period, if applicabla, shall be widaty disseminated by nofification to the Siock Exchanges, by issuing a press release, and
aiso by indicaling the change on the website of tha BRLMS and at the terminals of the mambers of the Salf-Cerified Syndicate Banks ("SC8Bs") and by intimation 1o the Designated Intermediaries and the Sponsor Bank(s), as
applicable under SEB| [CDR Reguialions.

The Offaris being made through Book Building Process, in terms of Rule 18{2)ib) of the Securities Contacts (Regulation) Rubes, 1957 (SCRR), read with Reguiation 31 of the SEBI ICDR Regulations. The Offer is being made in
accordance with Regulation 61} of the SEBI ICDR Regulations, through the Book Building Procass whesedn in terms of Regulation 32{1) of the SEBI ICDR Regulations, not more than 50% of the Offar shall be available for
aliocation on a proporbonate bass to Qualified Instilutional Buyers {QIBs) (such portion referred 1o as QIB Portion), provided that our Company, in consultation with the BRLMs may allocate wp to 60% of the QIB Portan to
Anchor investors on & discretionary basis m accordance with the SEBIICDR Regulations {Anchor Investor Portion), out of which ane-third shall be resenved for domestic Mutual Funds only, subject io vabd Bids being received
from domestic Mutuea! Funds at or above the price at which allocafion is made ko Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBIHCDR Regulations. In the event of under-subscription or non-
aflocation in the Anchor Investar Portion, the balance Equity Shares of face valua of ¥ 10 each shall be added {o the QIB Portion {othar than the Anchor Investor Portion | (Met QIB Portion). Further, 3% of the Net QIB Portion shall
be available for allocation on a propartionate basis to Mutual Funds only, &nd the remainder of the Net QIS Portion shall be available for allocation on a proportionate basis to all Q1B Bidders (ather than Anchor Investors)
including Mutual Funds, subject ko vaid Bids being recenved at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met QIB Portion, the balance Equity Shares of face value of
<10 each avadable for allocation inthe Mulual Fund Portion will be added to the remaining Met QIE Pordion for proportionate allocation to all (1Bs. Further, not bess than 15% of the Offer shall be availabée for allocation on a
proporbonate basis fo Non-Instiutional Investors out of which (a) one-third of such portion shall be reserved for apphcants with application size of more than 30, 20 million and up ta 31.00 million; and (k) two-third of such partion
shall be reserved for applicanis with application size of more than £1.00 million, provided that the unsubscribed portion ineither of such sub-categories may be allocated to applicants in the other sub-category of Mon-inastitutional
Invesiors and not less than 35% of tha Offer shall be available for allocation 1o Retall Indwvidual Investors in accordance with the SEB| ICOR Requiations, subject to valid Bids being recaived at or above the Offer Price, ARl
polential Badders (excepd Anchor Investors) are required o mandatorily use the Application Suppored by Blocked Amount (ASBA) process by providing details of their respactive ASBA accounts, and UPTID in case of LR
Bidders, if applicable, in which the comesponding Bid Amounts will be blocked by the SC58s or by the Sponsor Bank(s ) under the LIPI Mechanism, as apphicable, to the extent of the respective Bad Amounts. Anchor Invesiors ang
not permitted o participaie in the Offer through the ASBA process. For further details, see ‘Offer Procedure 'on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Reguiation 26(2) of the SEBI ICDR Reguiations 1o inform the public that our Company is proposing to underlake, subject 1o applicable statutory and
requlalony requirements, receipt of requisile approvals, markel condibians and olher considerations, an indial public ofering of ils Equaly Shares pursuant lo the Dffer and has filed the DRHP dated Seplamber 26, 2025 with
Sacurities and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025

Pursuant to Requiation 26{1) of the SEBI ICDR Regulations, tha DRHP filed with SEBI shall be made availabie 1o the public for commaents, if any, for period of al least 21 days, from the date of publication of this public
announcement by hosting il on the website of SEBI al waw.sabl.gov.in, an the websies of the Slock Exchanges e, BSE al www. bseindia,com, N3E al www nseindia.com where the squity shares are proposed [o be listed, the
websites of the BRLMs, ie. Emkay Global Financlal Services Limited al www.emkayolobal.com, Systematix Corporate Services Limited al www.systematixgroup.n and the website of our Company at
www behanlalenginesring,com. Our Company hershy imites the public 1o give their comments on the DRHP filed with SEBI and Stock Exchange, with respect to disclosures made in the DRHP. The members of public are
reguesied tosend a copy of their comments fo SEBI, to the Company Secretary and Compliance Officer of our Company andfor the BRLMs at their respeciive addresses mentioned herein below. All comments must be received
by SEBI andfor our Company andfor the BRLMs andfor the Company Secretary and Compliance Officer of our Company at their respective addresses mentioned herein below in retation to the Offer on orbefore 5:00 p.m. on the
21zt day from the aforesaid date of publication of this public announcement in accordance with Regulation 26i2) of SEBE ICDF Regulations.

Investments in equity and equily-related sacunties involve & degres of nsk and investors should not invest any funds in the Offer unless they can afford to take tha nsk of lasing theirentire investmend. Investors are advisad bo read
the risk tactors carefully before taking an mvestment decision m the Offer. For taking &n investment decision, investars must rely on their own examenation of our Company and the Offer, inchuding the risks invalved. The Equity
Shares of face value of 210 each in the Offer have not been recommended or approved by the SEBI, nordoes SEEBI guarantes the accuracy or adequacy of the conients of the Draft Red Herring Prospectus. Specific attention of
theinvestars s invited to 'Risk Facfors 'on page 36 of the DRHP.

Ay decision boinvestin the Equity Shares dezcribed in the DEHF may only be made after the red herming prospectus ("EHP?) has been filed with the RoC and mustbe made solely on the basis of such Red Heming Prospectus as
thera may ba material changes in the Red Herring Prospectus from the DRHFP

The Equity Shares, whan offered through the Red Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges,

For datails of the main objacts of the Company as contained in its memorandum of association, see “Hisfory and Certain Corporate Matfers” on page 333 of the DRHP.

The liability of the members of the Company & limited. For details of the share capital, capital structure of the Company and the names of the signatories to the memorandum of association and the number of shares subscribed
by them see "Capita! Struchie "on page 105 ofthe DRHEF.

BOOK RUNNING LEAD MANAGERS [ REGISTRAR TO THE OFFER
gﬁlm SVSTERRT 07 (.) MUFG MUFG Intime

Investmants Re-defined
Systematix Corporate Services Limited
The Capdtal, A-Wing, Mo. 603-606, &th Floor,
Pict Mo, C-70, G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051, Maharashtra, India
Tel; +91-22-6704 8000
Emall: mb.ipoi@systematixgroup.in
Investor grievance a-mail: investon@systematxgroup.in
Website: www.systematxgrowp.n
Contact Person: Jinal Sanghwi! Mohit Ladkand
SEBI registration number: INMOO00D04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amioh Road, Mandi Gobindgarh, Punjab-147 301, India. Telephone: +91 17 6552 0694; E-mail: cs@beharizlgroup com; Website: www beharilalengineering.com

MUFG Intime India Private Limited

{formerly Link intime India Private Limited)

C-101, 247 Park, 15t Floor, L B 5 Marg,

Viknroli {West), Mumbai 400 083, Msharazhira, India:

Tel; +41 3106114844

E-mail; hehanialengineesing ipodin mpms.mulg.com

Website: wanwinmprms.mufg.com _

Investor grisvance e-mail: beharilalengineering.ipoi@an. mprms_mufg. com
Contact Person; Shanti Gopalkrishnan

SEB| Registration Mumber: INROOOOO4058

Emkay Global Financial Services Limited

Tth Figar, The Ruby,

Senapati Bapat Marg, Dadar = Wesf,

Mumbai - 400 028, Maharashira, India

Tel: +01 22 6612 1212

E-mall: blel.ipoi@emkayglobal com

Waobsite: wiw amkavglobal.com

Investor grievance e-mail; ibp@emiayglobal com
Contact person; Deepak Yadaw Vimal Manyar
SEBI Registration Number: INMOD0DT1 229

Ad capitalized terms wsed hereinand not spacifically defined shall have the same meaning as ascribed to them in the DRHP.
For BEHARI LAL ENGINEERING LIMITED
On behalf of the Board of Direclors
Sdi-
Sanjeev Kumar Sehgal
Comipany Secretary and Compliance Officer

Place: Punjab
Dale | September 27, 2025
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BEHARI LAL ENGINEERING LIMITED is proposing, subject o applicable statutory and reguiatony requirements, receip! of requisite approvals, market conditons and other considerations, to undertake an initizl public offenng
ofils Eguity Sharas and has filed the DRHP dated Saplerber 26, 2025 with SEB] and the Stock Exchanges an Seplember 26, 2025 Tha DRHP shall be available on the wabsite of SEB| al waww. sebl gov.in, on the wabsiles of the
Slock Exchanges i.e., B3E at www bseindia.com, NSE at www.naeindia.com, on the websites of the BELMs, i.e. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematix Corporate Services Limited at
www,systematingroup.in and the website of our Company at www beharilalenginesning.com, Potenbal investors should note that invesiment in equity shares invalves a high degree of nsk and for details relating to such nisk, ses
the section titied “Risk Factors " on page 36 of the DRHF, Potential invesiors should not rely on the DRHP filed with SEBI for making any invesiment decision,

This announcement does nol conskiute an invitation or offer of securilies for sale in any jurisdiction, incheding India. The Equity Shares offered in the Offer have not been, and will not be, registered under the U.5. Securilies Actof
1933, as amendad (.8, Securities Act”) and shall not be offerad or sokd within the United States. Accordingly, the Equity Shares are baing offered and sold only outside the United States in "offshora iransactions” as definad in,

andinreliance on, Regulaton 5 under the U 5. Secunties Act and the applicable laws of the junsdiclions where thosa offers and sales are made, ERHEENT

PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18{7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: L99999MHZ001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number; +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: infoE@gsbaroup.co.in; Websile: www.gsbhgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE WOTING CAPITAL OF

GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF T21.44/-,

(IMCLUDING AN INTEREST (@ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL

DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK

KUMAR SINGHAL {ACQUIRER 1), MR. KSHITLJ AGRAWAL {ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/'S

NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/5 STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS

THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEDVERS) REGULATIONS,

2011, AS AMENDED.

This Pre Ofter Advertisement. Corrigendum o the Detailed Public Statement is being issued by GYR capital Advisors Private

Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshiti] Agrawal (Acquirer

2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi {Acquirer 4),

collectively referred to as (the Acquirers) pursuant fo regulation 13071 of the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regutations”) in raspect of Open Offer

("Offer”) for the acquisition of 15,860,000 equity shares of ¥ 10/- each representing 26% of the eguity and voting share capital of

G5B Finance Limited the ("Target Company”). The Detailed Public Statement ("DPS”) pursuant to the Public Announcement

("PA"} made by the Acquirers has appeared in The Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all edifions

and Mumbai Lakshadeep (Marathi Daily) on Wednesday, Decemnber 04, 2024,

1. The Ravised Offer Price is ¥ 21,44/~ (Rupees Twenty One and Forty Four Paisa) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 1o terms and conditions
mentionad in PA, the DPS and the Letier of Difer.

2. The Independent Director member {*IDM") of the Target Company Recommendad acceptance of the Open Offer made by the
Acquirers, as the Offer Price of ¥ 21.44 (Rupeas Twenty One and Forty Four Paise Only) per equity shara is fair and reasonable
and in aceardance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025.

3, There has been no compefitive bid to this Offer,

4, The Letter of Offer (including Form of Accaptance cum acknowledgement) (herginafter collectively referrad to as "Letter of
Offer”) dated September 22, 2025 was malled on Seplember 23, 2025 through electronic means 1o all the public sharehoiders
of the Target Company whose email ids are registered with the depositorigs andfor the Target Company and the physical
copies were dispatchad on September 23, 2025 to all the public sharehokders of the Target Company whoare holding phvysical
equity sharés and non-email registered shareholders as appeared in its register of Members on September 16, 2025
(“Identified Date”)

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowiedgement |s avaltable on the website of
Securities and Exchange Board of India (SEBl), www.sebigovin, and also on the website of Manager to the Ofter,
www gyrcapitaladvisors. com and sharehoiders can also apply by downloading such forms from tha websita

6. Public sharehobders ara requested o refer section tited “Procedurae for Acceptance and Settlement” at page 45 of the Latter of
Offer in retation to inter alia , the procedure for tendering their eguity shares in the Open Offer and are required to adhere to and
follow the procadure outlined therein, A summary of procedure for iendering aquity shares in the open offer is set out below;

a. [Incase of physical Shares; Public Shargholders, who wish to avail of and accept the Gffer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowledgement along with all the relevant documents at the collection centres mentioned in Para
7.3 of the Letter of Offer, Please refer to the defailed procedura as mentionedin 7.7 on page 46 of the Letier of Offar.

b. In case of Dematerialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Selling
member and tender shares in the Open Offer as per the procedure abong with other details. Please refér to the detailed
procadura as mentioned in 7.8 on page 47 of the Letter of Offer

7. Interms of Regulation 16(1) of the SEBE (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBIen December
10, 2024. We have recelved the final observations in terms of Regutation 16(4) of the SEBI (SAST) Regulations from SEBI vide
its Letter No. *SEBVHO/CFD-RAC-DCR2/P/OW/ 20251 3560/1° dated May 19, 202 which have been incorporated inthe LOF,

8. Anyother material change from the date of PA:

Pursuantto Reguiation 12 of the SEBI (SAST) Reguiations, the Acquirers have appointed GYR Capital Advisors Private Limited
(Incoming Merchant Banker) in place of swaraj Shares and Securities Private Limited (erstwhile Merchant Bankar). The
Securities and Exchange Board of India (SEBI), vide its order dated August 19, 2025 suspended the cartificata of registration
of Swara| Shares and Securities Private Limited for & period of three months commencing from August 19, 2025. However,
SEBI issued an Addemdum which permitted the completion of existing open offer assignmenis only where the Public
Announcement has already been made, subject 1o cartain mandatary saleguards. However, after careful consideration the
Aoquirers decided not to continue with the ersiwhile Merchant Banker.

Furthar The Target Company, being a Non-Deposit taking Company registerad with the Reserve Bank of India, is required, in
the event of any acquisition or transter of control of an Non-Banking Finance Company, 1o seak and obtain prior apgroval fram
fhe Reserve Bank of India pursuant to Paragraph 61 of Chapter IX, Section IFof the Master Direction = Mon-Banking Finangial
Company — Non-Systermically Important Mon-Deposit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.FD.007/03.10.119/2016-17, dated Septernber 01, 2016. The statutory approval from Reserve Bank of India
was obtained on Friday, Septembaer 12, 2025

Thera have baen no other materal changes in redation to the Offer, since the date of Public Announcement on November 29,
2024 save as otherwise disclosed in the DPS and the Letter of Ofler.

9. Schedule of Activities:
Tentative Schedule of Activities

Original Schedule as per
DLOF Day and Date* |

{Issue date of the Public &nnouncament Friday, Movember 29, 2024 | Friday, November 29, 2024 |

{Publication date of the Detailed Public Statement in the Wednesday, December (4, | Wednesday, December 04, |

(Newspapers 2024 2024

{Date of fifing of the Dratt Letter of Ofer with SEBI Tuesday, December 10, Tuesday, December 10,

Revised Schedule

2024 2024
{Last date for public announcement for a competing offeris) # Thursday, Decembar 26, Thursday, Decembar 26,
2024 2024

|Last date for receipt of comments from SEBI on the Letter of Tuesday, December 31,
| Offer will be received {in the avent SEBI has not sought 2024
tclarfication or additional information from tha Managar)
|Receipt ol Statutory Approval
| |[dentified Date™

Monday, May 19, 2025

- Friday, September 12, 2025 |
Thursday, January 02, 2024 | Tuesday Sepiember 16,
2025

{Last date for dispatch of the Letter of Offer to the Pubdic Thursday, January 09, 2024 | Tuesday, Seplember 23,
:_E':-harehuh:IEra of the Target Company whose names appear on the 2025

{register of membars on the [dentified Date
{Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, September 25,
{of the independent directars committee of the Target Compary 2025

{for this Dffer

\Last data for upward revision of the Dffer Price and / or the Offer

Wednesday, January 15, Monday, September 29,

| Slze 2025 2025

iLast date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,

{in the Newspapers 2025 2025

| Date of commancamant of Tendering Parind Thursday, January 16, 2024 | Tuesday, September 30,
2025

EEDE[E of chosing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025

' 2024
iLast date of communicating tha rejection’ accaptance and Wednaesday, February 12, | Thursday, October 30, 2025 |
{completion of payment of consideration or refund of Equity 2025

{Shares to the Public Shareholders

* |dentified Date is only forthe purpose of detarmining the names of the sharehalders a5 on such date to whom the Latter of Offer
has been sent. All owmers (registered or unregisterad) of equity shares of the Target Company (except the Acquirers and PAC) are
gligite to participate in the Offer any time before the Closure of the Offer,

#The Original imelines wera indicative (prepared on the basis of timelines provided under the SEBESAST Hegulations and were
subject to receipt of relevant approvaks from vanous regulatory authorities,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in'the PA, DPS and
LOF

The Acquirers accepts the responsibility for tha information contained in this advertisement and for the obligation of the Acquirers
as laid down In SEB1 SAST Regulations, 2011 and subsequent amendmeants made thereol. All other terms and conditions of the
Offer shall remain unchanged. This Advertisament will also be available on the website of SEBIi.e., www_Sebi.govin

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Olfer;
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Mear JB Tower, Drive in Road, Thaliej, Ahmedabad- 350054
GYR'  contactMumber: +01-8777564648
Capital Advisors E.mail Address: takeover@gyrcapitaladvisors,com
' Investor grievance Email Address: investor relations@gyreapitaladvisors. com

Website; www.oyrcapitaliadvisors.com
Contact Person: Mr. Mohit Baid

For and on behall of all the Acquirers

ad/-
Place: Mumbail Mr. Vivek Kumar Singhal
Dafe; September 29, 2025 (Acquirer-1)
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MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEE! ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEEI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this QR
code foview the DRHFP)

BEHARI LAL ENGINEERING LIMITED

Our Company was ongmally incorparated a5 Behan Lal Ispat Private Limited', at Jalandhar, Punjab asa private limided company under the Companies Act, 1956 and received a cerificate of incorporation issued by the Reqgistrar
of Companses (the "ReC"), Punjab, H.P. & Chandigarh on May 23, 1985, Subsaquently. tha name of our Company was changed to ‘Behari Lal Engnesring Private Limited' pursuan! o a special resolution passed by the
shareholders of our Company on August 5, 2024, and a fresh certificate of incosporation issued by the RoC on Saptermber 4, 2024. Thereafier, our Company was converted into a public imited company pursuant to a resolution
passed by the Shareholders of our Company passad in their meeting on August 5, 2024, and the name of our Company was changed to iis present name 'Behan Lal Engineenng Limited', pursuant to & fresh certificate of
incorperation issued by the RoC on Seplember 21, 2024, For delals of changes in the name and registered office of our Company, see History and Cerfaln Corporate Matters' on page 333 of the draft red herring prospecius
dated September 26, 2025 (the 'DRHP" or the "Draft Red Herring Prospectus™),
Registered: Village Salani, Amioh Road, Mandi Gobindgarh, Punjab-147T 301, India.
Corporate Office: B-9, Surajmal Vinar, Vikas Marg Extension, Mear Leela Ambience Convention Hotel, East Defhd, Defhi -110092; India:
Contact Person: Sanjesv Kumar Sehgal, Company Secretary and Compliance Officer; Tel: +81 17655 20694; E-mail; cs@beharnilalgroup.com: Website: www.behanlalengineening.com
Corporate Identification Number: L2 T108P81885PLCO 16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (EQUITY SHARES) OF BEHAR! LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO T{«] MILLION {OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF 10 EACH AGGREGATING UP TO ¥1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UP TO ¥[=] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[=]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO Z[«] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS’), UP TO 2,264,720 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[«] MILLION BY YOGITA GARG, UP TO 287,033 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UP TO<[«] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UPTOT[«] MILLION BY 5G TECH ENGINEERING PRIVATE LIMITED {INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, "SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [=], |A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«], (A WIDELY CIRCULATED HIND{ NATIONAL DAILY NEWSPAPER), AND IN [«] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAB WHERE DUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBIICDR REGULATIONS.

In case of any revision in the Price Band, the Bid'Offer Pariod will be extended by al least three additional Working Diays after such revision in the Price Band, subject to the Bid/Offar Period not exceeding ten Werking Days. In
cases of force majeura, bankng strike or simsar circurmstances, our Company in consubation with the BRLMs, for reasons to be recorded in wriling, extend the Bid/Cffer Period for a minimum of one Working Day, subject to the
BudiOffer Parod not exceeding ten Warking Days, Any ravision in the Price Band and the revised BidOffer Panod, if applicable, shall be widely disseminated by notification bo the Slock Exchanges, by issuing a press ralease, and
atso by indicating the change on the wabsite of the BRLMs and at the terminals of the members of the Self-Cerified Syndicate Banks (“SC5B8s") and by intimation o the Designated Intermedianes and the Sponsor Bankis), as
applicable under SEBI ICDR Regulations.

The Offer is being made through Book Building Process, in terms of Rule 189(2)ib) of the Securibes Contacts (Regulation) Rukss, 1957 [SCRR), read with Regulation 31 of the SEBI ICOR Requlabans. The Offer is being mads n
accordance with Regulation 6(1) of the SEBI ICDR Regulabions, through the Book Building Process whersin in lerms of Regulation 32{1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be availabis for
alocation ona proportionate basss fo Cusliied Instiutional Buyers (Q1Bs) (such portion refermed 1o as Q1B Portion), provided that our Company, in consultation with the BRLAs may allocate up to 60% of the Q1B Portion to
Anchor Investors on a discretionary basis in accordance with the SEBI ICDRE Ragulations (Anchor Investor Portion), out of which ane-third shall be reserved for domestic Mubial Funds only, sublect 1o valid Bids baing received
from domestic Mulual Funds al or abave the prica al which allacation is made to Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of under-subscription o non-
afiocation in the Anchor Investar Portion, the balance Equity Shares of face value of ¥ 10 each shall be added fo the QIB Porbon (ofher than the Anchor Investor Portion) (Net QIB Portion). Furher, 5% of the Net QIB Portion shall
b available for allocation on a proporionate basis fo Mutual Funds only, and the remainder of the Met QIB Porion shall be available for allocation on a proportionate basis to all QB Bidders [other than Anchor Investors),
including Mutual Funds, subject to vaid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net Q18 Portion, the balance Equity Shares of face valua of
10 each avadable for altocation in the Mutual Fund Portion will be added to the remaining Met QB Portion for proportionate allocation to all GIBs. Further, not kess than 15% of the Offar shall be avallable for allocation on a
proportonate basis fo Non-Insttutional Investors out ofwhich (a) one-third of such portion shall be reserved for applcants with application size of more than $0.20 million and up to ¥1.00 million; and (b) two-third of such portion
shall be resarved for appiicants with application size of more than ¥1.00 million, provided that the unsubscribed portion i either of sech sub-categories may be allocatad to applicants inthe other sub-categaory of Non-institutional
Investors and not less than 35% of the Offer shall be available for allocation to Retail Individudl Investors in accordance with the SEBI ICDR Regulations, subject to vald Bids being received al or above the Offer Price. Al
potential Bidders {excent Anchor Invesiors) are required 1o mandatorily use the Application Supporied by Blocked Amount (ASBA) process by providing details of their respective ASBA accounts, and UPID in case of UPI
Bidders, if applicable, inwhich the corresponding Bid Amounts will be biocked by the SC5Bs or by the Sponsor Bank(z) under the UP| Mechanism, as appiicable, to the extent of the respective Bid Amourits. Anchor Invesiors are
rot permdtied o participate in the Offer through the ASBA process. For further detafls, see 'Offer Procsdune’on page 518 of the DRHP

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company s proposing to underiake, subject to applicable statutory and
regulatory reguirements, receipt of requisite approvals, mamel conditions and other considerations, an indial public ofienng of its Equity Shares pursiant 1o the Dfer and has filed the DREH® dated Seplember 26, 2025 with
Sequrities and Exchange Board of India ("SEBI') and the Stock Exchanges on Seplember 26, 2025.

Pursuant to Reguiation 26{1) of the SEBI ICDR Regulabons, the DRHP filed with SEB! shall be made avallable fo the public for comments, if any, for period of af least 21 days, from the date of pubScation of this public
announcement by hosting it on the website of SEBI at weww.sebi.govin, on the websites of the Siock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com where the equity shares are proposed to be listed, the
websiles of the BRLMs, ie. Emkay Global Financial Services Limited at www.emkayglobal.com, Systematin Corporate Services Limited at www.systematingroup.in and the website of our Company at
www, beharilalengineering.com. Our Company hereby imites the public 1o give thedr comments on the DEHP filed with SEBI and Stock Exchange, with respect to distlosures made in the DREHP. The members of public-are
requestad to send a copy of their cormments o SEBI, to the Company Secretary and Compliance Officer of owr Company and/or the BRLMz at theirrespective addrezses menfioned herein balow. Al comments must be raceived
by SEBI andfor our Company andror tha BRLMs and/or the Company Secretary and Compliance Officer of our Company at their respective addressas mantionad herain balow in retation ko the Offer on or before 5:00 p.m. on the
185 day fromhe aforesaid date of publication of this pubhe announcement in accordance with Regulation 26(2) of SEBIICDR Regulations,

Inveziments in equity and equity-related securities involve a degres of nisk and investors should nofinvest any fundsin the Offer unless they can afford to take the risk oflosing theirentire investment. Investors are advised o read
tha risk factors casefully before taking an imwvestment decision in the Offer. Fortaking an imvestmant decision, investors must rely on thair own examination of our Company and the Offer, including the risks imvolved. The Equity
Shareg of face value of T 10 each n the Offer hava not been recommendad or approved by the SEBI, nor doas SEBI quarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospacius, Specific atlention of

PRE DFFER PUBLIC ANNOUMCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contaclt Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info{@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN DFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2}, ALONG WITH THE CORPORATE ACQUIRERS M/5
NIVESH MANDI PRIVATE LIMITED (ACOQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCGE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED.

This Pre: Offer Advertisament, Cormigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshiti] Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, a8 amendaed (*SEBI (SAST) Regulations”) in respect of Opan Offer
(“Offer”} for the acquisiion of 15.60.000 equity shares of T 10/- each representing 26% of the equity and vating share caphital of
G5B Finance Limited the ("Target Company™). The Detailed Public Statement ("DPS") pursuant to the Public Announcemeant
(“PA") mads by the Acguirers has appeared in The Hnancial Express (English Daily) all editions. Jansatta (Hindi Daily) all edittons
and Mumbai Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024,

1. The Revised Offer Price is  21.44/- (Rupees Twenty One and Forty Four Paise) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject 1o terms and conditions
mentioned in PA, the DPS and the Latter of Offer

2. The Independent Director member (*IGM*) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of ¥ 21,44 (Rupees Twenty One and Forty Four Paise Only) per aquity share Is falr and reasonable
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025,

3, There has been no compatitive bid to this Offer,

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter coliectively referred to as “Letter of
Offer) dated September 22, 2025 was mailed on September 23, 2025 through elecironic means to all the public shareholders
of the Target Company wiose emall ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on Septémber 23, 2025 Lo all the public shareholders of the Target Company who are holding physical
aquity shares and non-email registered -shareholders as appeared in its register of Members on September 16, 2025
[“Identilied Date”)

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securitiss -and Exchange Board of India (SEBI), www.sebigovin, and also on the website of Manager to the Offer,
www gyreapitaladvisors.com and sharehodders can also apply by downloading sech forms from the website

6. Public shareholders are requested o refer section titled *Procedura for Acceptance and Settlement” at page 45 of the Letter of
(Offer in retation o inter alia , the procedurs for tendering their equity sharas in the Dpen Offer and are required to adhere to and
follow the procedure outlined therein. A summary of procedure fortendering equity shares in the open offer 1s sel out below:

a. [Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offes, can deliver duly filed and signed
Form of Accaptance-cum-Acknowladgement along with all the relevant documents at the colbection centres mentionad in Para
7.3 ol the Letter of Offer. Please refer to the detailed procedurs as mentioned in 7.7 on page 46 of the Letter of Ofter.

b. In case of Dematerialized Shares: Eligible Person(s) may parbicipate in the Ofter by approaching their respective Selling
membar and tander shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedura asmentioned in 7.8 on page 47 of the Letter of Offar

7. Interms of Regulation 16i1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the finaf abservations in terms of Reguiation 16(4) of the SEBI (SAST) Regulations from SEBI vide
15 Letter No. "SEBIHO/CFD-RAC-DORZPOW/ 20251 35601 dated May 18, 202 which have been Incorporated in the LOF

8. Anyother material change from the date of PA:
Pursuantto Requiation 12 of the SEBI (SA5T) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
[incoming Merchant Bankar) in place of Swaraj Shares and Securities Private Limited (erstwhila Merchant Banker). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Sharas and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI isseed an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subjact to certain mandatory safeguards. However, after careful consideration the
Arquirers decided not 1o continue with the arstwhila Merchant Banker,
Further The Target Company, being a Mon-Oeposit taking Company registered with the Reserve Bank of India, &5 required, in
tha event of any acquisifion ortransfer of conirgd of an Mon-Banking Finance Company, o seek and oblain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter [X, Section 1l of the Master Diraction — Non-Banking Financial
Company — Non-Systemically Important Non-Deposit taking Company (Resarve Bank) Directions, 2016, bearing notification
number BNBR.PD.O0T/03.10.119°2016-17, dated September 01, 2016. The statutory approval from Reserva Bank of india
was obtained on Friday, September 12, 2025,
There have been no other materal changes in relation to the Ofer, since the date of Public Announcement on Movember 28,
2024 save as otherwise disclosed in the DPS and the Letter of Offar.

9. Schedule of Activities:

Tentafive Schedule of Activities Original Schedule as per

DLOF Day and Date*

Revised Schedule

\Issue date of the Public Announcemeant
| Publication date of the Detailed Public Statament in the
| Newspapers 2024 2024

Fricary, November 29, 2024 | Friday, November 29, 2024
Wednesday. December 04, | Wednesday, December 04, |

{Date of filing of the Draft Letter of Offer with SEBI

{ 2024 2024
{Last date for public announcement for a competing offer(z) # Thursday, December 26, Thursday, December 26
2024 2024

Tuesday, December 10, Tuesday, December 10,

|Last date for receipt of comments from SEBI on the Letter of

Tuesday, December 31, Monday, May 19, 2025

the investors is invited to ‘Risk Facfors'on page 36 of the DRHP

Ay decision toinvestin the Equity Shares describad in the DRHP may only be made after the red haming prospactus ("RHP) has baen filed with the RaC and must be made solaly on the basis of such Red Heming Prospectus as
thare may be material changes in the Red Herring Prospectus from tha DRHP

The Equity Shares, when offered through the Fed Heming Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company as contained in its memorandum of association, see “Histery and Cerain Covporate Matlers” on page 333 of the DRHP

The liability of the membars of the Company is limited, For details of the share capital, capital structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscribed
by them see “Capital Struclura"on page 103 of the DRHP.

BOOK RUNNING LEAD MANAGERS |

{0tfer will be recaived (in the avent SEBI has not sought 2024
i clarificafion or addiional information from the Manager}
‘Receipt of Stalutory Approval

{ Identified Date™

R Friday, September 12, 2025 |
Thursday, January 02, 2024 |  Tuesday September 16, |
- 2025

';Las’r date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,
{Shareholders of tha Target Company whos# names appear on tha 2025

reqister of members on the Identifiad Data
|Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, Saptember 25,

REGISTRAR TO THE OFFER
{of the independent directors committee of the Target Company 2025
ifor this Dffer

(¢) MUFG o
{Last date for upward revision of the Offer Price and / or the Offer | Wednesday, January 15, Monday, Seplamber 29,

MUFG Intime India Private Limited | ize 2025 2025

{formerly Link infime India Private Limifed) |Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,
C-101, 247 Park, 15! Floor, L B S Marg, {in the Newspapers 2025 2025

Vikiwoll (West), Mumbal 400 083, Maharashira, India. \Date of commencement ol Tendering Period Thursday, January 16, 2024 | Tuesday, September 30,

Investmants Re-defined

Systematix Corporate Services Limited

The Capstal, A-Wing, Mo, 603-606, &th Floor,

Piol Mo, C-70, G-Block, Bandra-Kurla Complex,
Bandra {Easl), Mumbai = 400 051, Maharashtra, India,

Emkay Global Financial Services Limited
Tih Floar, The Huby,

Senapati Bapal Marg, Dadar — West,
Mumbal - 400 028, Maharashira, India

Tel; #91 22 6612 1212 Tel: +81-22-5704 3000 Tel: +91 3108114345 | 2125
E-mail: blelipo@emkayglobal. com Email; mb.ipof@systematixgroup.in E-mail: beharilalenginessing ipo@in mpms. mufg.com I : ¢ : -
Website: www emkayglobal com Investor grievance e-mail; inveslonfsystematizgroug.in Website: wiww.inmpms mufg.com :DaEE of closing of Tendering Period Wﬂdnﬂsdazyl.] EIgnl.laf ¥ 29, | Tuesday, Octobar 14, 2025

Investor grievance e-mail: iby@amxayglobal com
Contact person: Deepak Yadayw Vimal Manivar
SEBI Registration Number: INMO0D0®1229

Website: wen systamatxgroup.in
Contact Person: Jinal Sanghwi! Mohii Ladkani
SEBI registration number: INMID0D04224
COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Village Saland, Amloh Road, Mandi Gobindgarh, Puenjab-147 301, India. Telephone: 431 17 6552 0694; E-mail: cs@behardalgroup.com; Wabsite: waww_ baharlalenginearing. com

Investor grievance e-mail: beharilalenginearing ipod@a, mprs. mufg.com
Contact Person: Shanti Gopalkrishnan
SEB| Registration Number: INRO0C0O04058

|Last date of communicating the rejection’ acceplance and Wednesday, February 12, | Thursday, October 30, 2025 |
{completion of payment of consideration or refund of Equity 2025 i
|5hares 10 the Public Shareholders .
* |dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
has been sent. All owners (reqisterad or unregisterad) of equity shares of tha Target Company (axcept the Acquirers and PAC) are
aligible to participate in the Offer any time before the Closure of the Offer.
#The (riginal imelinas wera indicative {prepared on the basis of imelines provided under the SEBI SAST Hegulations and were
For BEHARI LAL ENGINEERING LIMITED subject to receiptof relevant approvaks from varous regulatory authosities,

On behalf of the Board of Directors Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

Sdi- LOF,
Sanjeev Kumar Sehgat The Acquirers accepls the responsibiity for the information confained In this advertisement and for the obligation of the Acquirers

Company Secratany and Compliance Officer as laid down in SEBI 5AST Reguiations, 2011 and subsequent amendments made thereof. Al other terms and conditions of the
(Offer shall remain unchanged. This Advartisement will also be available on the websita of SEBIL.e., www.58bi.gov.In

ISSUED BY THE MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS

Manager tothe OHer:
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Mear JB Tower, Drive in Road, Thalte), Ahmedabad- 380054
G Y R Contact Number: < 91-877 7564648
Capital Advisors E.majl Address: takeover@oyrcapitaladvisors.com
T Investor grievance Email Address: investor relations@agyrcapitaladvisors.com
Websile: www gyrcapitaladvisors. com
Contact Person: Mr. Mohit Baid

Al capitalized terms wsed hereln and not specifically defined shall have the same meaning as ascribed to them in the DRHF,

Place; Punjab
Date | Saplember 27, 2025

BEHARILAL ENGINEERING LIMITED is propozing, subject to applicable statutory and regulatony reguirentents, receipt of requisite approvals, market conditionz and other considarations, to undertake an initial public offering
ofits Equity Shares and has filed the DRHP dated Seplember 26, 2025 with SEBI and the Stock Exchanges on Seplember 26, 2025 The DRHP shall be availabie on the website of SEB| st www.sabi.gov in, on the websites of the
Stock Exchanges |2, BSE at www bsaindsa com, N5SE al www nseindia.com, on the websites of the BRLMs, i.&. Emkay Global Financial Services Limited al www emkayglobal com, Systematix Corporate Services Limited at
www systematingroup.in and the wabsite of our Company at www.baharilalengineaning.com. Potential invastors should nota that investmant in equity sharas involves a high degrae of risk and for details refating to such risk, see
the sechon filed "Risk Factors " on page 36 of the DEHP. Potential inveziors should not rely on the DRHP filed with SEBI for making any invesiment decisson,

This announcement does not constitute an invitabon or ofier of secunties for salzin any junsdiction, inciuding Indéa. The Equity Shares ofiered in the Offer have not been, and will not be, registerad under the ULS. Securities Act of
1833, as amended ("U.S, Securities Act”) and shall not be offered or sokd withan the Uinited States, Accordingly, the Equity Shares are being offered and sold only outside the United Stalesin "offshore transactions” as defined in,
and in raliance on, Regulaton 5 undar the U.5. Securities Actand the applicable ws of the jurisdictions whare those offers and sales are made,

CONCEPRT

For and on behalf of all the Acquirers

sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date; September 29, 2025 (Acquirer-1)
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FINANCIAL EXPRESS

MONDAY, SEPTEMBER 29, 2025

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEEBI ICDR REGULATIONS") NOR IS IT A PROSPECTUS ANNOQUNCEMENT. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF
THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

(Please scan this OR
code o viaw the DRHPY

BEHARI LAL ENGINEERING LIMITED

Our Compamy was originally incorporated a5 Behar Lal lspat Private Limited', at Jalandhar, Punjab a5 a private Bmited company undar the Comganias Act, 1956 and receved a cedificata of incorporation isseed by the Registrar
of Companias (the "RoC™), Punjab, H.P. & Chandigarh on May 23, 1995, Subsequently, the name of our Company was changed 1o ‘Behari Lal Engneering Private Limited’ pursuant 1o & special resolution passed by the
shareholders of our Company on August 5, 2024, and & fresh cenificate of incorporabion issued by the RoC on September 4, 24: Thereafter, our Company was comverted intc a pubdic limited company pursuant 1o a resoludion
passad by the Sharaholdars of our Company passed in their meeting on August 3, 2024, and the name of our Company was changed 1o ils presant name 'Bahari Lal Enginearing Limited’. pursuant to a frash cartificate of
meorporalion issued by the RoC on Seplember 21, 2024, For detass of changes in the name and registersd office of our Company, see ‘Hislory and Ceram Comporate Matlers' on page 333 of the dralt red heming prospectus
daied September 26, 2025 (the "DRHP" or the "Draft Red Herring Prospecius’]
Registered: Village Salani, Amioh Rioad, Mandi Gobindgarh, Punjab-147 301, India
Corporate Office: B-5, Surgjmal Vihar, Vikas Marg Extension, Mear Leela Ambience Convention Hotel, East Delhi, Delhi -110082, Indiz.
Contact Person: Sanjeev Kumar Sehgal, Cormpany Searelary and Compliance Officar, Tel: +81 17655 20694, E-mall: es@beharilalgroup com; Website: waw baharilalanginearing.som
Corporate Identification Numbser: UET108P31995PLCT16490

OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (EQUITY SHARES) OF BEHARI LAL ENGINEERING LIMITED (COMPANY) FOR CASH AT A PRICE OF ¥[«] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF ][] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO ¥[#] MILLION (OFFER]} COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF ¥10 EACH AGGREGATING UP TO #1,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 7,854,521 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING UP TO ]»] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO 2,045,985 EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO T[]
MILLION BY RAJESH GARG, UP TO 514,028 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING UP TO Z[e] MILLION BY LOVLISH GARG (COLLECTIVELY, 'PROMOTER SELLING
SHAREHOLDERS'), UP TC: 2,264,720 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO T[«] MILLION BY YOGITA GARG, UP TO 287,033 EQUITY SHARES OF FACE VALUE OF 710 EACH
AGGREGATING UPTO T[«] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, 'PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO 2,732,755 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING UPTO [«] MILLION BY SG TECH ENGINEERING PRIVATE LIMITED (INVESTOR SELLING SHAREHOLDER, TOGETHER WITH PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP
SELLING SHAREHOLDERS, ‘SELLING SHAREHOLDERS', AND SUCH EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL CONSTITUTE [=]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY,

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY [N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WiLL BE ADVERTISED IN ALL EDITIONS OF [«], (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [=], (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND IN =] EDITION OF [«], (A PUNJABI DAILY
NEWSPAPER) (PUNJABI BEING THE REGIONAL LANGUAGE OF PUNJAE WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BIDIOFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SEBIICDR REGULATIONS.

In case of any revision in the Price Band, the Bid/Crffer Pariod will be axianded by atleast threa additional Working Days after such revision intha Price Band, subjact io the Bid/Offer Pariod not exceading ten Working Days. In
casas of force majewre, banking strike or similar crcumstances, our Company in consultation with the BELMs, for reasons 1o be recorded in wiiting, exiend the BidlOffer Pariod fora minimoem of one Working Day, subject iothe
Bid/Offer Period not exceeding ben Warking Days. Any revision in the Price Band and the revised Bid!Cffer Paniod, f applicable, shall ba widely disseminated by notification to the Stock Exchanges, by issuing a press release, and
akso by indicating the change on the wabsite of the BRLMs and al the terminals of the membars of lhe Sell-Certified Syndicata Banks "'SCSBs") and by Intimabion to the Dasignated Intermedianes and the Sponsor Banks), as
applicableunder SEBIICDR Regulations.

The Cffer is being made through Book Building Procass, in kerms of Rule 19(2)(b) of the Sacuntes Contacls (Regulation) Rules, 1957 (SCRR), read with Regutation 31 of the SEBI ICOR Regulabons. The Offer s bemg mads in
accordance with Regulation &1 of the SEBI ICDR Regulations; through the Book Building Process wharain in terms of Regulation 32(1) of the SEBI ICDR Regulations; not maora than 50% of tha Offer shall be avaidabla for
allpcation on a propordionate basis fo Qualified Institutional Buyvers (QIBs) (such portion referred to as QIB Portion), provided that owr Company, in consultation with the BRELMs may allocate up to.60% of the QIB Portion 1o
Anchaorirvesiors on a discretionary basés i accordance with the SEBI DR Regidations (Anchor Investor Portion), out of which one-third shall be reserved for domestic Mufbual Funds only, subject to vaid Bids being received
from domestic Mutual Funds at or above the price at which aliocabon is made bo Anchor Investors {Anchor Investor Allocation Price], in accordance with the SEBI WUR Regulations, In the event of under-subscnplion or non-
afocation in the Anchor Investor Porlion, the balance Equily Shares of lace value of 10 each shall be added o the QI Porlion {ofher than the Anchor Investor Pordion) (Met QIB Portion), Further, 5% of the Net QI8 Porlion shall
be available for allocation on & proporianate basis o Mutual Funds only, and the remainder of the Met Q1B Portion shall be available for allocation on a proporionate basis to all 1B Bidders (other than Anchor Investors),
ncluding Mutual Funds, subject o valid Bids baing received at or above the Offer Price. However, if the aggregate demand from Mutiual Funds is less than 5% of the MNat CHE Portion, the balance Equity Shares of face vaiue of
10 each available for aliocation in the Mutual Fund Portion will be added to the remaining Net 1B Portion for proporticnate allocation to-all QiBs. Furiher, not fess than 15% of the Offar shall be available for allocationona
proportionate basis ko Mon-Inslitutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than T0.20 million and g b T1.00 million; and {B} bvo-thénd of such portion
shall ke resarved for applicants with application size of more than T1.00 milion, provided tat the unsubscribed portion in gither of such sub-categories may be allocated to applicants i the other sub-categon:of Non-Institutional
Investors and not less than 35% of the Offer shall be avaifable for allacation o RBetail Indhvidual Investors inaccordance with the SEBI ICDR Regulations, subject b valid Bids belng received al or above the Offar Price. All
potential Bidders (except Anchor Investors) are required to mandatonly use the Application Supported by Blocked Amount {ASBA) process by providing defails of their respactive ASBA accounts, and UPHID in case of LiPI
Bidders, if applicable, in which the comesponding Bid Amounts will b= blocked by the SCSBs or by the Sponsor Bankis) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amaunts, Anchor Investors are
not permitted lo parlicipate in the Offer thraugh the ASBA process. For further details, see 'Offer Procedire'onpage 518 of the DRHP.

This public anncuncement is made in compiance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to infarm the public that our Company is propasing to underlake, subject to applicable statutary and
requiatony raquiramants, racapt of requisite approvals, markel condilions and other considarations, an initial public offering of 18 Egquity Shares purssant o tha Offer and has filked tha DRHP dated Seplembar 26, 2025 wilh
Securities and Exchange Board of India {"SEBI"} and the Stock Exchanges on Seplambar 26, 2025,

Pursuant lo Reguiation 26(1} of the SEBI ICDR Regulations, the DRHP filed with SEE| shall ba made available 1o the: public for commeants, if any, for pariod of at least 21 days, from the date of publication of this pubSc
announcement by hosting iton the website of SEBI at www.sebi.govin, on the websiles of the Siock Exchanges i e, BSE at www.beeindia com, NSE at www.nseindia.com where the equity shares are proposad to be ksted, the
websiles of the BELMs, e Emkay Giobal Financial Services Limited ab wew emkayglobal.com, Systematix Corporaie Services Limited st www.systemabixgroupan and the websie of our Company al
www beharislenginaaring.com. Our Company hersby invias the public to give their commants on the DRHP filed with SEBI and Stock Exchange, with raspect 1o distlosures mads in the DRHP. The membars of public are
requastad 1o sand a copy of their comments to SEBK, to the Company Secretary and Compliance Officer of our Company andfor tha BRLMs at thair respactiva addressas mentionad harein below. All commants must be recefvad
by SEB! andfor our Company andlor the BRLMs andior the Company Secretary and Compliance Officer of our Company at their respective addresses mentioned herein below in setafion to the Offeron orbefore 5200 p.m. on the
¢ 15l day from the aforesaid date of publication of this public annguncemeant in accordance with Regulation 26(2) of SEBIICDR Regutations.

Investments inequity end equity-retaied Secunties mvolve & degree of isk endinvestors should notinvesi any funds i the Offer unless they can afford iofeke the nsk oflosing heirentire investment. Invesiors are adwsed toread
the risk factors carsfully bafore baking an investment decision in the Offer. For laking an investmant dacsion, investors mugl rely on their own axamination of our Company and the Ofer, including the risks involved, The Equity
Shares of face value of T10 sach in the Offer have not bean racommanded or approved by the SEBI, nor does SEB| guaraniea the accuracy or adequacy of the contents of the Draft Red Herning Prospecius. Specific attlention of
the investors & invited to ‘Risk Factors"on page 36 of the DRHP.

Any decision fo mvestin the Equty Shares descnbed in the DRHP may only be made afler the red herming prospactus ("RHP) has bean filed with the RoC and must be made salely on the basis of such Red Hemng Prospectus as
{here may ba material changes in the Red Herring Prospeciusfrom the DRHP.

The Equity Shares, when offared through the Red Herring Prospectis, are propaged 1o be lislad on tha main board of the Stock Exchanges.

For details of the main objects of the Company as contained in its memorandum of association, see “History and Cerain Corporate Malters” on page 333 of the DRHP.

The liabdity of the members of the Company is imited. For details of the share capdal, capdal structure of the Company and the names of the signatories tothe memorandum of association and the number of shares subscribad
by them see Capital Structura”on page 103 of the DRHP.

BOOK RUNNING LEAD MANAGERS |

Invastments Re-defined

Systermatix Corporate Senvices Limited

The Capitsl, A-Wing, Mo, 603-606, Gth Floor,

Plot Mo, C-1'0, G-Block, Bandra-Kura Complax,

Bandra (Easl), Mumba — 400 057, Maharashtra, India,
Tel: »07-22-6704 8000

Email: rmb.ipo@systamativgroup.in

Investor grievance e-mail: investoni@systemalixgroup.in
Wabslba: wwa systematixgroup.in

Contact Persen; Jinal Sanghvil Mot Ladkan

SEBI registration number; INMODDD04224

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjeev Kumar Sehgal, BEHARI LAL ENGINEERING LIMITED
Vilage Salani, Amich Road, Mandi Gobindgarh, Punjab-147 3071, India. Telephone: +31 17 6352 0684, E-mail: cai@beharilalgroup.com; Website: www behanialengineering.com

REGISTRAR TO THE OFFER |

(.) M U FG MUFG Intime

MUFG Intime India Private Limited

{formarly Link intime fndia Private Limifod)

C-101, 247 Park, 15t Floor, L B 5 Marg.

Wikhroli {West), Mumbai 400 D83, Maharashira, India

Tel: +07 3108114949

E-mail; beharilalenginesnng. ipafin, mpms. mufg.com

Website: www in.moms mufg.com

Investor grievance e-mail: beharilalenginesnng.ipo@Ein. mpns. mufg.com
Contact Person; Shanb Gopalkrishnan

SEBI Registration Number: INROODD405R

Emkay Global Financial Sarvices Limited

Tih Floor, The Ruby,

soenapabi Bapal Marg, Dadar — West,

Mumbal - 400 028, Maharashirg, India

Tod: #0122 6612 1212

E-mail: blel.ipsf@amkayglobal com

Website: wenw embaypfobsl com

Investor grievance e-mall; iby@embkaygiobal.com
Contact person: Deepak Yadav!' Vimal Maniyar
SEBI Registration Number: INMIJ0011220

Alfcapitalized terms used herein and nod specifically defined shall have the same meaning as ascribed tothem in the DRHP.
For BEHARI LAL ENGINEERING LIMITED
Om bahall of the Baard of Diraciors
E.d.l._
Sanjeev Kumar Sehgal
Company Secretary and Compliance Officar

Place: Punjab
Date : Seplember 27, 2026

BEHARI LAL ENGINEERING LIMITED Is propaseg, subject io applicable stabulory and regulatory requarements, receipt of requisde approvals, market conditions and other considerations, to undertaks an indial public offering
ofils Equity Shares and has filed the DEHP dated Sepiember 28, 2025 with SEEI and the Stock Exchanges'on September 26, 2025, The DRHP sha be availabls on the website of SEBl atwenw sebi.govin, on the websites ofthe
Sock Exchanges i.a., BSE al wanw bselndia com, NSE al www.nzeindia.com, on the websites of the BRLMz, Le. Emkay Global Financlal Services Limited af weanwambayglobal com, Systamalix Corporale Semvices Limibed af
www.systemalxgroup.in and the websita of our Company al waw. beharilalengineering.com. Polential investors should note thal investment i equity shares invalves a high deqgree of risk and for details ralating bo such risk, see
the section tiled “Risk Factors " on page 36 of the DRHP. Potenfialinvestors showid not rely on the DRHP filed with SEBI for making any investmeant decision

This announcamant does nol constitule an invilation or offer of secunities for sale inany junsdiction, Including India. The Equity Sharas oflered in the Offer have not been, and will nol be, registered under the LS. Securities Act of
1233, asamended ("U.S. Securities Act") and shall not be offered orsold within the:United States. Accordingly, the Equity Shares are being offered and soéd only outsige the United Statesin “offshore fransadlions” asdefined m,

and inreliance on, Regulation S under the U3, Securities Actand the applicable laws of the jurisdictions where those offars and sales are mada; ERi R e

PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT LNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Idenlification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contacl Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: infoi@gsbgroup.co.in; Website: www.gsbgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,860,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
G5B FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF T21.44/-,
(INCLUDING AN INTEREST @ 10°% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. K3HITL) AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/S
NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3). AND M/S STOCK MANDI (ACQUIRER 4). COLLECTIVELY REFERRED TO AS
THE ACQUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, A5 AMENDED.

This Pre Dffer &dvertisement, Corrigéndum fo the Detailed Public Statement is being issued by GYR capital Advisors Private
Limitad, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshitij Agrawal (Acguirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to reguiation 18(7) of the Securitias and Exchange Board of Indsa [Substantial
Acquisition of Shares and Takeovers) Hegulations, 2011, as amended (“SEBI (SAST) Regulalions”) in respect of Opan Offer
(“Ofter”} for the acquisition of 15.60,000 equity shares of ¥ 10/~ each represanting 26% of the aquity and voting share capital of
358 Finance Limited the (“Targel Company”). The Detaited Public Statement ("DIPS™) pursuant lo the Public Announcemant
[“PA”) made by the Acquirers has appeared in The Financial Exprass (English Daity) all editions, Jansatta (Hindi Daily) all editions
and Mumbai Lakshadeap (Marathi Daily) on Wednesday, Decamber 04, 2024,

1.

The Revised Ofter Price is $21.44/- (Rupees Twenty One and Forty Four Paise) (including aninterest @2 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject io terms and conditions
mentioned inPA, the DPS and ihe Letter of Oifer.

The Independent Director mernber (*10M” ) of the Target Company Recommended acceptance of the Open Ofter made by the
Acquirers, a3 the Dffer Price of ¥ 21,44 (Rupees Twenty One and Forty Four Paise Dnly) per equity share is fair and reasonable
andin acoordance with SEBI{SAST) Requiations

The recommendation of IDM was publizhed inthe aforementionad newspapers on September 25, 2025,

There has been no competitive bid 1o this Ofer

The Letter of Offer (iscluding Form of Acceptance cum acknowiedgement) (hereinafter colectively referrad to as “Lettar of
(Offer”) dated Septamber 22, 2025 was mailed on September 23, 2025 through electronic means to all the public shareholdars
of the Target Company whose email kds are regisiered with the depositories and’or the Target Company and the  physical
copias were dispatchad on Septembar 23, 2025 to all the public shareholdars of tha Targat Company who are holding physical
pquity shares and non-email registered shaseholders. as appeared in its register of Mambers on Septembaer 16, 2025
(" Identified Dale”)

Fiease note that & copy of the LOF along with the Form of Acceptance-cum-Acknowiedgement is availabke on the website of
Securiies -and Exchange Beard of India (SEBI), wwwisebigowin, and also on the webside of Manager io the Offer,
wew qyrcapitaladvisors.com and shareholders can also apply by downloading such forms from the website.

Public sharehiolders are requested to refer section titled “Procedurs for Acceptance and Setlernent” al page 45 of the Letter of
Dffer in relation to inter afia , the procadure for iendering their equity shares in the Open Otfer and are required 1o adhere to and
follow the procedure outlined therein. A summary of procedure for tendering equity shares in the open offer 5 set out bekow:;

In case of physical Shares: Pubdic Shareholders, who wish to avall of and accept the Offer, can deliver duly filked and signed
Form of Acceptance-cum-Acknowladgament along with all the relavant documents at the collection centres mantioned in Para
7.3 of the Letter of Offer. Plaase rafer 1o the detailed procedure as mentioned in 7. 7 on page 46 of the Letter of Ofter

In case of Dematerialized Shares: Eligible Parsan(s) may participate in the Offer by approaching their respective Sefing
member and fender: shares in the Dpen Offer as per the procedure along with other defails. Please rafer to the dafailed
procadure as mentioned in 7.8 on paga 47 of the Letter of Offer

Interme of Regubation 16(1) of the SEBI [SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10,2024, We have received the final observations in terms of Reguiation 16({4) of ihe SEBI (5AET) Regulafions from SEEBI vide
its Letter No., "SEBYHYCFD-RAC-DCRZ/FyOW/,2025/13560,1" dated May 19, 202 which have besn incarporated in the LOF
Any other material change from the date of PA:

Pursuant to Regulation 12 of tha SEBI (SAST) Reguiations, the Acquirers have appointed GYR Capital Advisors Privata Limited
{incoming Merchant Banker) in place of Swaraj Shares and Securities Private Limitad (arstwhile Merchant Banker), The
securites and Exchanga Board of Indéa (SEBI), vide s order dated August 19, 2025 suspendad the certificate of ragistration
of Swaraj Shares and Securitfes Private Limited for a period of three months commencing from August 19, 2025, However,
SEBI issued an Addendum which permitted the completion of existng open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards, However, after careful considaration the
Acquirars-decided not to continue with the arstwhile Merchant Banker

Further The Target Company, being a Non-Deposi taking GCompany registered with the Reserve Bank of Indiz, is raquired, in
e avent of any acquisition or transfer of control of an Mon-Banking Finance Company, to seek and obtzin prior approval from
the Reserve Bank of India porsuant 1o Paragraph 61 of Chapter [¥, Section Il of the Master Direction - Non-Banking Financial
Company — Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing nofification
number DNER.PD.OD7/0310.119/2016-17, dated September 01, 2018, The statutory approval from Reserve Bank of India
was obtained on Friday, September 12, 2025

There have been no other material changss in relation 1o the Dffer, since the date of Puble Announcement on Novemnber 23,
2024 save a5 otherwise disclased inthe DPE and the Latter of Offer.

Schedule of Activities:

Tentative Schedule of Activities Original Schedule as per Revised Schedule

DLOF Day and Date*

Izsue date of the Public Announcament

Friday, Noverber 29, 2024 | Friday, November 29, 2024

Pubdication date of the Detailed Public Statement in the

Wednesday, Decamber 04, | Wednesday, December 04,

Wewspapsers 2024 2024

Date of fikng of the Draft Letter of Offer with SEBI Tuasday, December 10, Tussday, December 10,
2024 2024

Last date for public annauncemenl for a competing ofar(s) # Thursday, December 26, Thursday, December 26,
2024 2024

Last data for receipt of comments from SEBI on the Letter of Teesday, December 31, Muonday, May 19, 2025

Qffer will ba recaived (in the event SEBI has not sought 2024

clarification or additional information from the Manager}

| Recaipt of Statutory Approval

Freday, september 12, 2025

Thursday, January 02, 2024

cheritified Drate* luesday September 16,
o 2025

La&st date for dispatch of the Lettar of Offer 1o the Public Thursday, January 09, 2024 | Toesday, Seplember 23,

| Shareholkdars of the Tanget Company whose namas appear on the 2025

[register of mambers on the identified Date

Last date of publication in the Newspapers of recommendations

Tuesday, January 14, 2025 | Thursday, Sepiember 25,

|of the indepandent direciors commitiee of the Target Company 2025

\for this Offer

Last date for upward revisian of the Offer Price and / or the Offer | Wednesday, January 15, Monday, September 29,

Size 2025 2025

Last date of publcation of opening of Offer public announcement | Wednesday, January 15, Monday, Septamber 29,

In tha Newspapers 2025 2025

|Date of commencement of Tendering Period Thwrsday, January 16, 2024 | Tussday, September 30,

i 2025

Date of clasng of Tendering Period Wednesday, January 29, | Tuasday, October 14, 2025
2024

Last date of communicating the rejection’ acceptance and Wednesday, February 12, | Thursday, Octobar 30, 2025

completion of payment of consideration or refund of Equiy 2025

|Sharas fo the Public Sharaholdars

* |dentified Date is only for the perpose of determining the names of the shareholders as on such dale to whom the Lefter of Offer
has been sent, All owners (ragistered or unregistered) of equity shares of the Target Company (except the Acquirers and PAC) are
gligible fo participata inthe Offerany time before the Closure of the Offer,

#The Original imelines were indicative (prepared on the basis of limelines provided under the SEBI SAST Regulations and were
subjact to receipt of relavant approvals from variogs regulatory authorties,

Capitalized terms used inthis announcement, but nof defined, shall have the same meaning assignad fo tham i the PA, DPS and
LOF,

The Acquirers accepls the respansibility for the information confained in this advertisement and for the obligation of the Acguirers
as faid down in SEEI SAST Requiations, 2011 and subsequent ameandments made thereof, All othar terms and conditions of the
fer shall remain unchanged, This Adverfisement will also be available on the website of SEBI Le., www.sebi gov.in

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager lo the Difer:

GYR Capital Advisors Private Limited

Principal Place of Business: 428 Gala Empdre, Near J8 Tower, Drive inRoad, Thalie], Ahmedabad- 330054
Contact Number: +91-877 7564648

GYR/

Website: woww.gyrcapital 15.COMm
Contact Person: M. Mohit Baid

For and on behali of all the Acquirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: Sepiember 29, 2025 (Acquirer-1)
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
QUTSIDE INDIA, INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH
CHAPTER Il OF THE SEBI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

ROTOmMdG

ROTOMAG ENERTEC LIMITED

Qur Company was mcorporated as ‘Rotomag Mators and Contrals Privale Limited” at Ahmedabad, Gugaral as a private imited company under the Companies Acl, 1956, pursuant to a cedificate of incorporation dated August
24, 1993 izsuad by the Registrar of Companies, Gugaral, Dadra & Nagar Haveli. Thereafter, our Company was convertad from a private limited company to a public limitad company, pursuant fo a resoluton passed in the
gxiraordinary general meeting of our-Shareholders held on February 24, 2025, and the name of our Company was changed o 'Rofomag Motors and Controls Limited', and 3 certificate of incorporation conseguent upon
conversion 1o public company dated April 29, 2025 was issued to our Company by the Registrar of Companies, Central Processing Centre. Our Company's nams was further changed to ‘Rotomag Enerlec Limited’ for the
purpase of refiecting the main business actiity of tha Campany and a cerificate ofincorporation pursuant to change of nama was issuad by tha Ragistrar of Companies, Central Processing Cantre on May 8, 2025, For details in
relation o the changes in the registered office of our Company, see "Hisfory and Cerlain Corporate Mafters - Change in the registfored office of our Company' on page 221 of the drafi red herring prospechus dated
aeptember 26, 2025 (the 'DRHP” orthe "Draft Red Herring Prospectus’},

[Pleasze scan thizs QOF
cade bo view the DRHP|

Corporate [dentity Number; U34100G1993PLCOE00ES
Registered and Corporate Office; Plot Mo, 2102/ 3 & 4, GIDC Estate. Anand, Vithal Lidyognagar - 388 121 Gujaral, India;
Contact Parson: Privank Dharmeshkumar Tuiwala, Company Secratary and Compliance Officer; Telephone; 431 82271 10024, Email; cai@rotomag.com; Website: hipsiwww.rofomag.comd

THE PROMOTERS OF OUR COMPANY ARE UMESH MOHAN BALANI, NEELAM UMESH BALANI, PRIYA MOHAN BALANI,

UMESH BALANI FAMILY PRIVATE TRUST AND NEELAM BALANI FAMILY PRIVATE TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF T]«] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF Z[«] PER EQUITY SHARE) (*OFFER PRICE™) AGGREGATING UP TO T[] MILLION ("OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 71
EACH AGGREGATING UP TO ¥5,000.00 MILLION BY QUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 24,040,162 EQUITY SHARES OF FACE VALUE OF ¥1 EACH {(“OFFERED SHARES")
AGGREGATING UP TO ¥[«] MILLION, COMPRISING OF UP TO 8,000,000 EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO [« MILLION BY UMESH MOHAN BALANI, UPTO 1,872,754
EQUITY SHARES OF FACE VALUE OF 71 EACHAGGREGATING UP TO T[«] MILLION BY NEELAM UMESH BALANI, UP TO 1,762,189 EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO Te]
MILLION BY PRIYA MOHAN BALANI [THE “PROMOTER SELLING SHAREHOLDERS™), UP TO 801,650 EQUITY SHARES OF FACE VALUE OF <1 EACH AGGREGATING UP TO <[«] MILLION BY ANJALI UMESH
BALANI(THE “PROMOTER GROUP SELLING SHAREHOLDER"), UP TD 10,101,325 EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO ¥[» ] MILLION BY BANYANTREE GROWTH CAPITAL I,
LLC (THE "INVESTOR SELLING SHAREHOLDER"), UP TO 689,408 EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO ¥[=] MILLION BY POOJA TUSHAR PATEL AND UP TO 792,835 EQUITY
SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO T[] MILLION BY SIDDHARTH TUSHAR PATEL (THE “OTHER SELLING SHAREHOLDERS, AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDERS ,THE PROMOTER GROUP SELLING SHAREHOLDER AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES
BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE")

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES AS MAY BE PERMITTED UNDER APPLICABLE LAW, AT ITS DISCRETION,
AGGREGATING UP TO <1,000.00 MILLION (THE “PRE-IPO PLACEMENT™), PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BEATAFPRICE TOQ
BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPD PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED
FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2){B) OF THE SECURITIES CONTRACT (REGULATION) RULES, 1957 (*SCRR"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALLNOT
EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT,
PRIOR TOALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE 15 NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THAT THE OFFER MAY BE SUCCESSFUL AND
WILL RESULT IN THE LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO
PLACEMENT {IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE 151 EACH. THE OFFER PRICE I3 [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR
COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL
EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [«] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL
LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRICR TO THE BID | OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED
AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED FOR UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision in the Price Band, the Bid ! Cifer Pericd will be exiended by at least three addifional Werking Days after such revizion inthe Price Band, subject to the Bid / Oifer Peniod not exceading 10 Working Days. In
cases of force majaura, banking strike or simitar unforeseen circumstances, cur Campany may, in consultation with the BRLMs, for reasons to be recorded inwriting, extend the Bid / Offer Pariod for a minimurm of ane Working
Ciay, subject 1o the Bid | Offer Period nol exceading 10 Waorking Days. Any revision in the Price Band and the revised Bid | Offer Period, If applicable, shall be widely disseminated by notification to the Stock Exchanges, by
155uing & puble: nodice and atso by indicating the change on the respectve webstes of the BELMs and at the terminals of the Syndicate Members and by intimation ko Self-Certified Syndicate Banks {"5C5857), Designated
Intermedianies and the SponsorBankis), as applicable.

This Offeris baing made through the Book Building Procass, interms of Rule 19(2)(b) of the SCRR read with Reguiation 31 of the SEBI ICDR Regulations and iz in complianca with Requlation 6(1) oftha SEBI ICDR Reqgulations
whereln in accordance with Regulation 3201) of the SEBI HCDR Regulations not more than 50% of the Offer shall b= available for aocation on & proportionals basis to Qualified Institutional Buyers {“QIBs" and such portion, the
"B Porfion"), provided that our Comgpany, in consultation with the BRLMs, may allocate wp to 605 of the 2IB Portion o Anchor Investors on a discretionany basis in acoordance with the SEBI ICDE Regulaiions ("Anchor
Investor Portion" ). One-third of the Anchor Investor Porbion shall ba reserved for the domestic Mutual Funds, subject 1o valid Bids being raceived from the domestic Mubweal Funds a1 or above the price al which allocation is
made o Anchor Investors ["Anchor Investor Allocation Price™) in accordance with the SEBI ICDR Fegulations. Inthe event of under-subscrption or non-allocation indhe Anchor Investor Porfion, the balance Equity Shares
shall be added to the QHB Podion {other than the Anchor Investor Portion) (the “Net QIB Portion" ). Further, 5% of the Net QIB Pordion shall be available for allocation on a proportionate basis o Mutual Funds only and the
remainder of the Net QIB Portion shall be available for allocation on a proporionate basis to all CHE Bidders, inchuding Mubual Funds, subsect to valid Bids being received at or above the Offer Price. However, If the aggregats
demand from the Muiual Funds is kess than 5% of the Net QIB Porfion, ihe balance Equity Shares available for allocation in fhe Mutual Fund Portion will be added fo the remainimg Net Q1B Portion for proporbionate alocation to
QIBs. Further, nod less than 15% of the Offer shall be available for allocation to Noe-Instiutional Bidders [out of which cne-thisd of the porion available 1o Non-Institufional Bidders shall be reserved for Bidders with an
applicaton size of more than $0.20 million and up to $1.00 milion, and two-third shall be resenved for Bidders with application size of more than $1.00 million, provided that the unsubscrbed partion in either of the
aforementioned sub-categories may be allocated 1o Bidders in the other sub-category) and not bess than 35% of the Offer shall ba available for allocation to Retail Individual Bidders in accondance with the SEBI ICOR
Regulations, subject ko valid Bids being recaived from them al or above the Offer Price in accordance with the SEBI ICDR Regulatons. All Bidders, other than Anchor Investors, are required to participate in the Offer by
mandatorily ulising the Application Supported by Blocked Amount [“ASBA") process by providing details of their respeciive ASBAAccount (a5 defined hereinafter) and UPL D in case of UPI Bidders (as defined hereinafter), as
applicabla, pursuant to which their corresponding Bid Amounts will ba blocked by the Salf Carified Syndicata Banks (as dafined hareinafier) or by the Spansor Bank(s) undar tha UPI Machanism, as the case may ba, to the
extent of respective Bid Amounts. Anchor Investors ane nof permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure” on page 470 of the DRHP

This public announcement is made in compliance with the provisions of Requlation 26(2) of the SEBI ICDR Regulations fo inform the public that our Company is proposing 1o undertake, subject to applicable statutory and
reqgulatory requirements, receipt of requisite approvals, market conditions and other considerations, an inifial public offer of its BEgquity Shares pursuant fo the Offer and has filed the DRHP dated September 26, 2025 with 3EBI
and the Stock Exchanges on September 26, 2025.

Pursuant ko Regulation 26(1) of the SEBI ICDR Regulatons, the DRHP filed with Secunties and Exchange Board of India ("SEBI") shall be made avadable 1o the public for comments, if any, for perod of atleast 21 days, from the
date of publication of this public announcement by hosting it on the website of SEBI at www.s2bi.gov.in, on the websites of the Siock Exchanges i.e., BSE at www bsaindia.com, N5E &t www.nseindia.com where the equity
ghares are proposed (o be listed, the websites of the BELMs, i.e. Equirus Capilal Private Limited at wew.egquirus.com, CLSA India Private Limited at wew.india clsa.com and J8 Financial Limited st wew jmfl.com and the
website of our Company at hitps:/fwww. ratomag.com!. Our Company hereby invites the public 1o give their comments on the DRHP filad with SEBI, with raspact o disclosures made in the DRHP, The mambears of pulblic are
requested fo send a copy of their comments to SEBI, to the Company Secrefary and Compliance Cficer of our Company andlor the BRLMs &t their respective addresses mentionsd hersin below. All comments must be
received by SEBI andior our Company andior the BRLMs andlor the Company Secretary and Compliance Officer of our Company at their respeciive addresses menfioned herein betow in relation tothe Offer onor before 5:00
p.m. on the 215t day from the aforesaid date of publication of this public announcement in accordance with Regulation 26(2) of SEBI ICDR Regulations.

Imvestmants in equity and aquity-related sacurities invalve a degree of risk and investars should not invest any funds in the Offer unless they can afford to take the sk of losing their entire invastiment. Investors are advised to
read the risk faclors carefully before Laking an investment decision in the Offer. For taking an investment decision, Investors must rely on their own examination of our Company and the Offer. inchuding the risks involved. The
Equiky Shares have noi been recommended or approved by SEBI, nor does SEBI guaraniee the accuracy or adeguacy of the contents of the Draft Red Heming Prospecius. Specific atiention of the investors & invited to
“Risk Factors"anpage 32 of the DRHP.

Any dacision whelher io invest in the Equity Shares described i the DRHP may only be made afler the red herring prospecius ("Red Herring Prospectus”) has been filed with the RoC and musl be made solely on the bass of
such Red Herring Prospecius as there may be material changes in the Red Herring Prospectus from the DRHP

The Equity Shares, when offered through the Red Herring Prospectus, are proposed to be Ested on the main board of the Stock Exchanges.
For defails of the mam objects of the Company as contained in #s memorandum of association, see "History and Certain Corporate Matters” on page 281 of the DEHP.

The liability of the members of the Company is imited, For details of the share capital, capital structure of the Company and the names of the signatones io the memorandum of association and the numberof shares subscrnbed
by them see “Capital Structure " on page 86 of the DRHP,

| BOOK RUNNING LEAD MANAGERS

=2 equirus

Equirus Capital Private Limited CLSA India Private Limited

Unit Mo, 26018, 26th Floor, A Wing, Marathon Furturex BiF Dalamal House, Nariman Point, Mumbai - 400 021

W b Joshi Marg, Lower Fanel, Mumbai = 400 013, Maharashira, India Maharashira, India

Telephone: +91 22 4332 0734 Telephone: +31 22 BES0 5050

E-mail: rotomag. podlequins, com E-mail; rodomag ipo@clsa com

Investor Grievance E-mail: inveslorsgrievanca@eaguns. com Investor Grievance E-mail: investor halpgeski@osa com
Website: winv.equines.com Website: www.india.clsa.com

Contact Person: Mrunal Jadhav | Rahul Wadekar Contact Person: Siddhant Thakur ( Vedant Jain

SEBI Registration No.: INMOODD?1285 SEBI Registration No.: INMII0010672

REGISTRAR TO THE OFFER I

(¢) MUFG »wn

MUFG Intime India Private Limited [Formerly known as Link Intime India Private Limited)
C-101, Embassy 247, L.B.5. Marg, Vikhroli {Wasl), Mumbai - 400 083, Maharashtra, India
Telephone: +31 B10 811 4845; E-mail; rolomag.po@in.mpms.mulg.com

Investor Grievance E-mail: rotomag.ipo@in. mpms.mufy.com; Website: wwwin.mpms.mufg.com
Contact Person: Shanii Gopafrishnan; SEBI Registration No; INRII0004058

,1 JM Financial

JM Financial Limited

Tt Floor, Cnergy, Appasaheb Marathe Marg, Prabhadavi,
Kumbai - 400 025, Maharashira, India

Telephone: + 91 22 66303030

E-mail: rotomag.ipod@jmil.com

Investor Grievance E-mail: grievance ibd@jmil com
Website: ww.jmfl.com

Contact Person: Prachee Dhwri

SEBI Registration No.. INMOOOG 0361

COMPANY SECRETARY AND COMPLIANCE OFFICER

Priyank Dharmeshkumar Tulwala

Rotomag Enertec Limited

Plot No. 2102 /'3 & 4, GIDC Esfate, Anand, Vithal Udyognagar - 388 121 Guiarat, India
Telephone: +81 82271 10024, Email: cs@rotomag.com

Website: hittps:\'wenw, rolormag.com/

Allcapitalized tarms used heren and nof specifically defined shall have the same meaaning as ascrbed o them in the DRHP
For ROTOMAG ENERTEC LIMITED
n behalf of the Board of Direciors
adi-
Priyvank Dharmeshkumar Tuiwala
Cormpany Secretary and Compliance Dfficer

Place: Anand, Gujaral
Date ; September 27, 2025

ROTOMAG ENERTEC LIMITED is proposing, subject lo apphcable statutory and regulatory requiraments, recaipt of requisite approvals, marked conditions. and other conssderations, 1o undarlake an initial public affer
of its Equity Shares and has filed the DRHP dated Saptember 26, 2025 with SEBI and the Stock Exchanges on September 26, 2025. Tha DRHP shall be avasable on the websile of SEBI al www sabi.govin, on the
websifes of the Stock Exchanges i.e., BSE at www bseindia.com, NSE at www.nseindia.com, on the websides of the BRLMs, i.e. Equirus Capial Private Limsted at www.equirus.com, CLSA Indta Private Limited at
ww.india.clsa.com and JM Financial Limited at wwwmfl.caom and the website of our Company at https:ww.rolomag.com!, Polential investors should nole that invesiment in equity shares involves a high degrae of
risk and for details refating 10 such risk, see the saction litled "Risk Factors™ on page 32 of the DRHP. Potential investors should not rely on the ORHP filed with SEBI for making any investmant decision and should
instead rely on the RHF, for making invesiment decision.

The Equity Shares have not bean and will not be ragisterad under the United States Securities Act of 1933 (the “U.5. Securities Act") or any ather applicabla faw of the United States and, unless so registerad, may nat be
offered or sold within the Unéed Stales except pursuant to an exemplion from, or in & ransaction nof subject 1o, the registration requirements of the U3, Securities Act and applicable state securifies laws. Accordingly, the
Equity Shares are being offered and sold (&) in the Linited Statss only fo “qualified instituiona! buyers” (as defined in Rule 144Aunder the L5, Securities Act and refemed toin the Draft Red Herring Prospectus as ‘U5, Q185"
in private Iransactions exempt from the registration requirements of the U5, Securities Act, and (b) outsde of the Liniled States inoffshare transactions as defined in and in compliance with Regulation 5 and the applicable laws

of the jurisdiction where those offers and sales occur. There will be no public offering inthe United Siates. EANEEBT

PRE OFFER PUBLIC ANNOUNCGEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: L99999MH2001PLC1341593;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651814
Email Address: info@qsbgroup.co.in; Website: www.gsharoup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF

G5B FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,

(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL

DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK

KUMAR SINGHAL (ACQUIRER 1), MR. KSHITL) AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/3

NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS

THE ACQUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,

2011, AS AMENDED.

This Pre Offer Advertisement, Corrigendum 1o the Detailed Public Statement is being issued by GYR capital Advisors Private

Limited, on behalf of Individual acguirers namely being, Mr. Vivek Kumar Singhal (Acguirer 1), Mr. Kshitij Agrawal (Acquirer

2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),

collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India {Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in raspect of Open Dffar

(“Offer”) for the acquisrion of 15.60,000 equity shares of ¥ 10/- each representing 26% of the eguity and voting share capital of

G5B Finance Limited the (“Target Company”). The Detalled Public Staterment (“DPS”) pursuant to the Public Announcernant

("PA”) mace by the Acquirers has appeared in The Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions

and Mumbal Lakshadeep (Marathi Daily) on Wadnesday, December 04, 2024,

1. The Revisad Dffer Price is ¥ 21.44/- {Rupaes Twenty One and Forty Four Paise) (including an interast @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment} per equity share and subject to terms and conditions
mentioned in P&, the DPS and the Letier of Offer,

2. Tha Independent Director member {"IDM”) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, &s the Offer Price of ¥ 21.44 (Rupses Twenty One and Forty Four Paise Onfy) pereguity share is fair and reasonahble
and in accordance with SEBI {SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025.

3. There has been no competitive bid to this Offer.

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafier coflectively referrad fo as "Letier of

Offer”) dated September 22, 2025 was mailed on September 23, 2025 through electronic means to all the public shareholders

of the Target Company whose email ids are registered with the depositories and/or the Target Company and the physical

¢opies were dispatched on September 23, 2025 to all the public sharehoiders ofthe Target Company who are holding physical

equity shares and non-email registered shareholders as appeared in s repister of Members on Seplember 16, 2025

(“Identified Date")

Pigasa note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgament is available on the website of

_{,h

wirw Qyrcapitaladvisors.com and sharehodders can alsoapply by downloading such forms from the website,

&, Public sharehotders ara requested to refer section tited "Procedure for Acceptance and Setflement” at page 45 oftha Latter of
Offer in relation to inter alia , the procedure lor tendering their eguity shares in the Open Ofer and are reguired 1o adhere to and
follow the procedure outlined therein, A summary of procedure for tendenng equity shares in the open offeris set out below:

a. Inmcase of physical Shares; Public Shareholders, who wish o avail of and accept tha Offer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowledgement along with all the relevant documents atthe colection centres mentionad in Para
7.3 ofthe Letter of Offer. Pleasa refer to the detailed procedure as mentioned in 7.7 on page 46 of the Lettar of Offer.

b. Incase of Dematerialized Shares: Eligible Personis) may participate in tha Offer by approaching their respactive Salling
member and tender shares in the Open Offer as per the procedure along with other details. Please refer to the detailed
procedure s mentioned in 7.8 .on page 47 of the Letier of Offer

7. Interms of Regulation 16i1) oftha SEBI (SAST) Regulations, the Draft Letter of Offer had baen submitted to SEBIon December
10, 2024, We have received the final observations in terms of Reguiation 16(4) of the SEBI (SAST) Regulations from SEBI vide
its Letter No. 'SEBIYHO/CFD-RAC-DCR2/P/OW2025/13560/1" dated May 19, 202 which have been incorporated inthe LOF.

8. Anyother material change from the date of PA:
Pursuant to Regulation 12 of the SEBI (3AST) Regulations, the Acquirers have appointad GYR Capital Advisors Privata Limited
(incoming Merchant Banker) in place of Swaraj Shares and Securities Private Limited (erstwhile Merchant Banker). The
Securities and Exchange Board of India (SEBI), vide its order dated August 18, 2025 suspended the certificate of registration
of Swaraj Shares and Securities Private Limited for a perod of three months commencing from August 19, 2025, However,
SEB| issued an Addendum which permitted the compiafion of existing open offer assignments only where the Public
Announcement has already been made, sebject to certain mandatory safeguards. However, after caraful consideration the
Acquirers decided not to continue with the erstwhile Merchant Banker,
Further The Target Company, being 2 Non-Deposit taking Company regisierad with the Reserve Bank of India, is requirad, in
the event of any acquisition or transfer of control of an Non-Banking Finance Company, to seek and abtain prior approval from
the Rezerve Bank of India pursuant to Paragraph 61 of Chapter B Section Il of the Master Dirgction - Non-Banking Financial
Company — Non-Systamically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.PD.00703.10.119/2016-17, dated September 01, 2016. The statutory &pproval from Reserve Bank of India
was obfained on Friday, Septembear 12, 2025.
Thera have baan no other matanial changes in relation to the Offer, since the date of Public Announcement on Movember 28,
2024 save as otherwise disclosed in the DPS and the Letter of Offer.

9. Schedule of Activities:

Tenlative Schedule of Activilies

Original Schedule as per
DLOF Day and Date*
|ssue date of the Public Announgement Friday, Movember 29, 2024 | Fnday, Movember 29, 2024
Publication date of the Detailed Public Statement in the Wednesday, December 04, | Wednesday, December 04,

Newspapers | 2024 | 2024
Date of fiing of the Oraft Letter of Ofter with SEB! Tuesday, December 10,

Rewlsed Schedule

2024 2024
Last date for public announcement for a compating offer(s) # Thursday, Dacamber 26, Thursday, Dacember 26,
— - 2024 ST .. . A
Last date for receipt of comments from SEBI on the Letter of Teesday, December 31, Maonday, May 19, 2025

Offer will be received (in the event SEBI has not sought 2024
clarification or addiional information from the Manager)
Receipl of Statutory Approval
ldentified Date™

- | Friday, September 12, 2025

Thursday, January 02, 2024 |  Tuesday September 16,
2025

Last date tor dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,

Shareholders of the Target Company whose names appear on the 2025

register of membars on the |dentified Date

Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, September 25,

of the independent directars committeg of the Targel Company 2025

for this Offer

Last date for upward revision of the Difer Price and | or the Offer Wednesday, January 13,

Monday, September 29,

Size — 2025 BN S
Last date of publication of opening of Otler public annoencement | Wednesday, January 15, Monday, September 29,
in the Newspapers 2025 2025
Date of commencement of Tendering Pariod Thursday, January 16, 2024 | Tuesday, September 30,
2025
Date of closing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025
2024

Last date of communicating tha rejaction’ acceptanca and Wednasday, February 12, | Thursday, October 30, 2025
completion of payment of consideration or refund of Equity 2025
ohares to the Public Shareholders
* Identified Date is only for the purpese of determining the names of the shareholders as on such date to whom the Latter of Offer
has been sent. All owners {registered or unregistered) of equity shares of the Target Company {except the Acquirers and PAC) are
eligible to participate in the Offer any time before the Closure of the Offer.

#The Original timelines wara indicative (prepared on the basis of imelings provided under the SEBI SAST Regulations and were
subjectto receipt of relevant approvals from vanous regulatory authonties.

Capitalized terms used in this announcemaent, but not defined, shall have the same meaning assigned to them inthe PA, DPS and
LOF.

The Acquirers accepts the responsibility for the imformation contained in this adwertisement and for the obligation of the Acquirers
as lald down in SEBI SAST Regulations, 2011 and subseqeent amendments made theraof. All other terms and conditions of the
Offer shall remain unchanged. This &dvertisement will also be available on the website of SEBI 2., www.sebi.gov.in

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Offer;
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Near JB Tower, Drive in Road, Thaltej, Abmedabad- 380054
G Y R Contact Number: +91-3777564648
Caopital Advisors E-majl Address: fakegver@gyrcapitaladvisors.com
N Investor grievance Email Address: investor relations@gyrcapitaladvisors. com
Website: www gyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

For and on behall of all the Acquirers
Sd/-

Mr. Vivek Kumar Singhal

(Acquirer-1)

Place: Mumbai
Date: September 29, 2025

a» o0 & a  e® ¢ '
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WVWhilst care is taken prior to acceptance of advertising
copyYy, it is Nnot possible to verity its contents. The Indian
Express (P) Limited cannmnot be held responsible for such
contents, Nnor for any loss or damage incurred as a
result of transactions with companies, associations or
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Necessary inqQuiiries before sending any monies or
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whatsoever.
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PRE OFFER PUBLIC ANNDUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber. Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number; +91-22-22651614
Email Address: infoi@gsbgroup.co.in; Website: www.gshqroup.co.in
OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACOUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITL AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/S
NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACOUIRER'S, PURSUANT TO AND IN COMPLIANCGE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,

2011, AS AMENDED,

This Pre Offer Advertiserment, Corrigendum te the Detailed Public Statemant is being issuad by GYR capital Advisors Private
Limited, on behal! of individual acquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/'s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant Lo regulation 18(7) of the Securities and Exchange Board of India {Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer
("Otter”) for the acquisition of 15,860,000 squity sharas of T 10/- each representing 26% of the equity and voling share capital of
358 Finance Limitad the (“Target Company™). The Detailed Public Statement ("OPS") pursuant to the Public Announcemant
(“PA"} made by the Acquirers has appeared in The Financial Express (Enghsh Daily) all edstions. Jansatta (Hindi Daily) all editions
and Mumbai Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024.

1. The Revised Offer Price is ¥ 21.44/- (Rupees Twenty One and Forty Four Palse) (including &n interest (@ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) par aquity share and subject toterms and conditions
mentioned in PA, the DPS and the Letter of Diter.

2. The independent Director member {"IDM”) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of  21.44 (Rupees Twenty One and Forty Four Paise Only) per equity share is fair and reasonable
and in accordance with SEBI (5AST) Regulations
The recommendation of IDM was published in the aforementicned newspapers on September 253, 2025,

3. There has been no competitive bid o this Offer,

4. The Letter of Offer {including Form of Acceptance cum acknowledgement) (hereinafter collectively referred o as “Letter of
Offer”) dated September 22, 2025 was mailed on Septembar 23, 2025 through electronic means 1o all the public sharehodders
of the Target Company whose emall ids aré registerad with the depositories and/or the Target Company and the physical
copies were dispafched on September 23, 2025 to ali the public shareholders of the Target Company wha are holding physical
aquity shares and non-email registered shareholdars as appeared in its register of Members on Septembar 16, 2025
(“Identified Date")

3. Please nofe that a copy of the LOF along with the Form of Accepiance-cum-Acknowledgement is available on the website of
Securities and Exchange Board of Indla {3EBI), www.sebigovin, and also on the website of Manager to the Offer,
www. yrcapitaladvisors com and shareholders can also apply by downloading such forms from the website.

6. Public sharehodders ara reguestad to refer section fitted “Procedure for Acceplance and Setilement” &t page 45 of the Letter of
Offer in relation tointer alia , the procedure for tendering their aguity sharas in the Open Offer and are required to adhare 1o and
{ollow the procadure outlined therein. A summary of procedure for tandering aquity shares inthe open offer is set out below;

a. Incase of physical Shares: Public Shareholders, who wish 1o avail of and accept the Offer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowladgement &long with all tha relevant docements atthe collection cantres mentioned in Para
7.3 otthe Letler of Ofter. Please refer to the detailed procedura as mentioned in 7.7 on page 46 of the Letter of Offer.

b. Incase of Dematerialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Selling
membar and tender shares in the Open Offar as per the procedure along with othar details. Please refer to the detailed
procedurs as mentioned in 7.8 on page 47 of the Letter of Ofter

7. Interms of Regulation 16(1) of the SEBI {SAST) Regulations, the Oraft Letter of Offer had been submitted to SEBI on December
10, 2024, We have receivad tha final observations in tarms of Requiation 16{4) of the SEBI (SAST) Regulations from SEBI vide
its Latter Mo, 'SEBYHO/CFD-RAC-DCR2P/OW2025/1 35601 ' dated May 19, 202 which have been incorporated in the LOE

8. Anyother material change from the date of PA:
Pursuant to Regulation 12 of the SEBI (5AST) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
(incoming Merchant Banker) In place of Swaraj Shares and Securities Privata Limited {erstwhila Merchant Banker). The
Securities and Exchange Board of India (SEBI). vide its order dated August 19, 2025 suspended the certificate of registration
of Swara) Shares and Securifies Private Limited for a period of three months commencing from August 19, 2025, However,
SEBI izsued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subjact fo certain mandatory safeguards. However, after caraful consideration the
Acquirers decided not 1o continue with the erstwhile Merchant Banker.
Further The Target Company, being & Non-Deposit taking Company registerad with the Reserve Bank of India, is required, in
the avent of any acquisition ortransfer of conirol of an Non-Banking Finance Company, 1o seak and obiain prior approval from
the Reserve Bank of Indla pursuant to Paragraph 61 of Chapter IX, Section |1l of the Master Direction — Non-Banking Financial
Company = Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing nofification
number DNBR,PD.0OT/03,10,118/2016-17, dated Saptamber 01, 2016. The statutory approval from Reserve Bank of India
was obtained on Friday, September 12, 2025.
Thera have been no other materis changes in relation to the Offer, since the date of Public Anmouncement on November 29,
2024 save as otherwise disclosed inthe DPS and the Lettar of Offer.

9. Schedule of Activities:

Tentative Schedule of Activities

Original Schedule as per
DLOF Day and Dale” L

ls5ue date of the Public Amnouncement Friday. Novemnber 29, 2024 | Friday, November 29, 2024

Pubkcation date of the Detailed Public Statement in the Wednesday, December 04, | Wednesday, December 04,

Newspapers 2024 2024

Date of filing of the Draft Letier of Oifer with SEBI Tuesday, December 10, Tuesday, December 10,

Revised Schedule

2024 2024
Last date for public annguncement for a competing offer(s) # Thursday, Dacember 26, Thursday, December 26,
2024 2024

Last date for recaipt of comments from SEBI on the Letter of Tuesday, December 31,
CHfter will be receivad (in the event SEBI has not sought 2024
clanfication or additignal information from the Managar)
Recaipt of Statutory Approval

ldentified Date*

Monday, May 19, 2025

- Friday, Septembar 12, 2025

Thursday, January 02, 2024 [ Tuesday Seplamber 16,
2025

Last data for dispatch of the Letter of Offer to the Pulbic Thursday, January 09, 2024 | Tuesday, September 23,

sharehodders of the Target Company whose names appear on the 2025

ragister of members on the ldentified Data

Last date of publication in the Newspapers of recommendations | Tuesday, January 14, 2025 | Thursday, Seplember 25,

of the indepandent directors committee of tha Target Company 2025

far this Ofter

Last date for upward revision of the Offer Price and [/ or the Offer | Wednesday, January 15, Monday, september 29,

Size 20125 2025
Last date of publication of opaning of Offer public announcement | Wednesday, January 15, Monday, September 29,
in the Newspapers 2025 2025
Date of commencement of Tendering Penod Thursday, January 16, 2024 | Tuesday, September 30,
2025
Crate of closing of Tendering Perlod Wednesday, January 29, | Tuesday, October 14, 2025
2024

Last date of communicaiing the rejection’ acceptance and Wednasday, February 12, | Thursday, October 30, 2025
completion of payment of consideration or refund of Equity 2025
Shares 1a the Public Shareholdears
* [dentified Date is only for the purpose of determiming the names of the shareholders as on such date to whom the Letter of Qifer
has been sant. Al owners {registerad or unreqisterad) of equity shares of the Target Company (axcept the Acquirers and PAC) ara
eligible o participate in the Offer any time before the Closure of the Offer.

#The Original fimefines wara indicative (prepared on the basis of timelines provided under the SEBI SAST Regulations and were
sublect to receiptof relevant approvals from various regulatory authorities

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned io them in the P&, DPS and
LOF

The Acquirers accepts the responsibility for the information contained in this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Reguiations, 2011 and subsequent amendments made theraof. All other tarms and conditions of tha

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager io the Difer;
GYR Capital Advisors Private Limited
f Principal Place of Business: 428 Gala Empire, Near JB Tower, Drive in Road. Thalte), Ahmedabad- 380054
G Y R Contact Number: +91-877 7564648
Capital Advisors E.mail Address: takeover@qyrcapitaladvisers.com

Investor grievance Email Address: investor relations@@ayroapitaladvisors.com

Contact Person: Mr Mohit Baid

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIESNORISITA
PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA, INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN
BOARD OF THE BSE LIMITED ("BSE"] AND NATIONAL STOCK EXCHANGE OF INDIALIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER 11 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA(ISSUE OF CAPITAL AND DNSCLOSURE REQUIREMENTS) REGULATIONS, 2018, ASAMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

1.ASER

{Piegse scan this QR
code to view the DRHP)

POWER & INFRA

LASER POWER & INFRA LIMITED

Owur Company was onginally incorporaled as Laser Cables Private Limited' at Kolkata, West Bengal, asa privale limited company under the peovisions of the Companses Act, 1856, pursuant o a certificale of incorparation
dated January 7, 1988, issued by the Registrar of Companies, West Bengal. Subsequantly, pursuant fo a resolution dated December 7, 2015 and January 28, 2016 passed by owr Board and our Shareholdars,
reapectvely, the name of our Company was changed from ‘Laser Cables Private Limited o’ Laser Power & Infra Private Limited and a fresh cerlificate of incorporation pursuant to change of name dated February 3, 2016
was issued by the RoC. Thereafler, pursuant to a board resolulion dated August 28, 2025 and a special resolution passed by the sharehoiders dated September 1, 2025, cur Company was converted from a privale
company io a public imited company and the name of cur Comgany was changed to ‘Laser Power & Infra Limited” and a fresh cerificate of mcorporation pursuani to change of name dated September 3, 2025 was issued
oy the Registrar of Companies, Central Processing Centre, For ferther details relating to the changes in the neme and registered office of our Company, see. "Hisfory and Certain Corporate Matters - Brief history of
our Company” and “History and Cerfain Corporate Matters - Changes in the registered office of our Company "' on page 270 of the Draft Red Hemng Prospectus dated September 27, 2025 "DRHP).

Corporate |dentity Number: LH4220WB1988PLC043551
Registerad Office: 44, Pollock Sireet, 3" Floor, Kolkata - 700 001, Wast Bengal, India. Corporate Office: Adveniz Infinity@5, 197 Floor, BN Block, Sector V, Bidhannagar. Kolkata - 700 091, West Bengal, India
Contact Person: Payal Agarwal, Company Secretary and Comnpliance Officer | Tel: 491 33 48229195 | E-mail: invesior.grievance@laserpowerinfra.com | Website: waw laserpowerinfra.com

OUR PROMOTERS: DEEPAK GOEL, DEVESH GOEL, AKSHAT GOEL AND RAKHI GOEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T3 EACH ("EQUITY SHARES") OF LASER POWER & INFRALIMITED (OUR “COMPANY™ OR THE “ISSUER") FOR CASHAT A
PRICE OF ¥[«] PER EQUITY SHARE OF FACE VALUE OF ¥5PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥12,000 MILLION (THE “"OFFER") COMPRISING A FRESH ISSUE OF UPTO
[=] EQUITY SHARES OF FACE VALUE OF ¥5 EACH BY OUR COMPANY AGGREGATING UP TO ¥8,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T5 AGGREGATING UP TO %4.000 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF T EACH AGGREGATING UP TO 2,250 MILLION BY DEEPAK GOEL, UPTO [« EQUITY
SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO ¥500 MILLION BY RAKHI GOEL AND UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO 1,250 MILLION BY
DEVESH GOEL (THE "PROMOTER SELLING SHAREHOLDERS™) AND SUCH OFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, TO ANY PERSON(S),
AGGREGATING UP TO ¥1,600.00 MILLION AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS ("PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE
ATAPRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS5 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT
WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 13(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF
THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT
PURSUANT TO THE PRE-IPC PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF
UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS. OUR COMPANY SHALL REPORT ANY PRE-IPO PLACEMENT
TO THE STOCK EXCHANGES, WITHIN 24 HOURS OF SUCH PRE-IPO PLACEMENT {IN PART ORIN ENTIRETY).

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, ANDWILL BE ADVERTISED IN ALL EDITIONS OF [=] (A WIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND [«] EDITIONS OF [«] (A WIDELY CIRCLULATED BENGALI
MNATIONAL DAILY NEWSPAPER]), BENGALI BEING THE REGIONAL LANGUAGE OF WEST BENGAL, WHERE QUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR UPLCADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICOR
REGULATIONS.

In casa of any revision in the Price Band, the Bid' Offer Period shall ba extended for at least three additional Working Days after such revision in the Price Band, subject 1o the Bid! Cffer Period not excaading 10 Warking
Days. In cases of force majeure, banking strike or simiar unforeseen circumstances, our Company in consuftation with the BRLMs, for reasons 1o be recorded in writing, may extend the Bid/ Offer Period for a minimum of
one Working Day, subject fo the Bid! Offer Period nét excesding 10 Working Days. Any revision In the Price Band, and the revised Badf Offer Penod, i apphcable, shall be wdely dissemenated by notification to the Stock
Evchangas, by issuing a public notice and atso by indicating the change on tha websites of the BRLMs and at tha terminals of the Syndicate Membars and by intimation 1o the Daesignated intermedianies and Sponsor
Banks, a5 appécable.

The Qffer is being made i terms of Rule 18(2)(b) of the Secunties Contracls (Regqulation) Ruses, 1857, as amended (the "SCRR”), read with Regulaton 31 of tha SEBI ICDR Regulations, The Offer is being mads
through the Book Building Process in accordanca with Regulation 6(1) of the SEBI ICOR Regulations, whergin not maora than 50% of the Offar shall ba available for allocation on a proportionate basis to Quakfiad
Institutional Buyers ["QIBs") (the "QIB Category"), provided that our Company, in consultation with the BRLMs, may allocate up to60% of the QIB Category toAnchor Invesiors on a discretionary basis (the "Anchor
Investor Portion™), of which ane- third shall be reserved for domestic Mutual Funds only, subject o valid Bids heing received from domestic Mubual Funds at or above the price at which Equity Shares are allocated to
Anchor Investors. In the evenl of under-subscription or non-allocation In the Ancher Investor Portion, the balance Equity Sharss shall be added 1o the QIB Category (sxcluding Ihe Anchor Inveslor Portion) {the “Net
QIB Category™). Further, 5% of the Net QIB Category shall be avadable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Category shall be available for allocation on a
proportionate basis to all QIBs, including Mutual Funds, subject io valid Bids being received al or above the Offer Price. However, if the aggregate demand from the Mubuai Funds is less than 5% of the Net QIB
Category, the balance Equity Shares available for alfocation in the Mutual Fund Portion (defined herasnafter) will be added to the remaining QI8 Categary for proportionate allocation to QiBs, Further, nat less than 15%
of the Offer shall be available for allocation e Non-Instiutional Investors ("NIls™) (“Non-Institutional Category”), of which ane-third of the Mor-institutional Category shall be available for aliocation 1o Bidders with a
Bid size of more than 3200,000 and up to #1,000,000 and two-thirds of the Nor-Institutional Category shall be avaitable for allocation 1o Bidders with a Bid sizeof mora than 21,000,000 and under-subgcription in edthar
of these two sub-categorias of the Non-Institutional Category may be afocaiad to Bidders in tha other sub-category of tha Mon-Institubional Category in accordance with the SEB| ICDR Regulations, subject to valid
Bids being recenved at or above the Offer Price. Further, nof less than 35% of the Offer shall be available for afiocafion to Retail Individeal Investors (Rlis") ("Retail Category''), in accordance with the SEBI ICDR
Regulations, subject to valid Bads being received rom them at o above the Offer Price. All Bidders (except Anchor Invesiors) shall mandalonily paricipate in this Offer anly throwgh the Application Supported by
Biocked Amount (“ASBA") process and shall provide details of tedr respactive bank account (including UPT D in case of UP1 Bidders (dafined hereinaftar)) i whach the Bid Amount will be blocked by the Seif Certfiad
Syndicate Banks (“SC5Bs") or tha Sponsor Bankis), as the case may be, Anchor investors are not parmitted 1o paricipate in the Offer through the ASBA process. For details, see “Offer Procedure” baginning on
page 492 of the DRHF,

This public announcamant is beng made in compliance with the provisions of Regulaton 26/2) of the SEBI ICDR Regulations to mionm the public that our Company Is proposing, subyect to applicable statutory and
regulatory requirements, Teceipt of reguisite approvals, marke! conditions and other consideralions, to make an initial public offering of its Equity Shares pursuant to tha Offer and has filed the DRHP daled
September 27, 2025, with the Securiies and Exchange Board of India ("SEBI") and with the Stock Exchanges on September 23, 2025. Pursuant to Reguiation 26(1) of the SEBI ICOR Regulations, the DRHF filed with
SEB| and the Slock Exchanges has been made avaiiable o the public for comments, i any. for 4 period of al least 21 days from the dale of such publication of public announcement by hosting il on the websits of SEBI
a1 www.sebl govin, websites of the Stock Exchanges af, www bseindia.com and www.nseindia.com, on tha website of the Company at www lasarpowarinira_com and on the wabsites of the Book Running Lead
Managers ("BRELMz"). i.e. [IFL Capital Sarvices Limited, {formedy known a5 IFL Secunties Limited) and [CICH Secunbes Limited at wwwiiflcapdal com and wwalicicisecurities.com, respeciivedy, Our Company invites
the public to give their comments on the DRHP filed with SEBI and the Stock Exchanges, with respect to disclosures made in the DRHP. The members of the public are requested to send a copy of the comments 1o
SEBI, to the Company Secretary and Compliance Officer of our Corpany andior tha BRLMs al their respactive addresses mantionad below in réation o the Offer. All comments must ba recenad by SEEI andar our
Company:andior the Company Secrefary and Compliance Cfficer of cur Company andor the BELMz in relation to the Offer on or before 500 pom..on the 21" day from the date of publication of this public
announcement

imvestments in aquity and equity-refated securities involve a degree of risk and investors should not invast any funds in the Offer unless they can-afford to take the risk of losing their entirg investment. investors are
advised to read the nsk factors carefully before taking an investment decision in the Offer. For taking an investment decision, mvestors must rely on their own examination of our Company and the Offer, including the
risks involved. The Equity Shares have not been recommended o approved by SEBI, nor does SEB| guarantes the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific altention of the:
investors is invited o “Risk Factors ™ beginning on page 37 of the DRHP.

A decision to imvest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus {(“RHP™) has been filed with the BoC and must be made solely on the basis of such RHP as there
may be materal changes in RHP from DRHP. The Equity Shares. when offered through the RHP, are proposed to be ksted on the mainboard of BSE and NSE

For defails of the share capial and capital struciure of the Company and the names of the signatories 1o the Memaorandum of Aszociation and the number of shares subscrbed by them of our Company, please zee the
section tlled "Caprtal Structure™ on page 107 of the DEHP. The Eability of the members of our Company 15 imited. For details of the main obiects of our Company a3 contained in the Memorandum of Associabion,
piease sea the seclion tited “History and Certain Corporate Matters™ on pages 270 of the DRHP

REGISTRAR TO THE OFFER

BOOK RUNNING LEAD MANAGERS

@Iﬂfﬂl Securities

e
T nFL cAPITAL
4

(.) M U FG MUFG Ingrne

MUFG Intime India Private Limited

(Fovmerly Link ntime Indva Privafe Limifed)

C-101, Embassy 247, L.B.S, Marg, Vikhroli {Wast),

Mumbai - 430 083, Maharashira, India

Telephone: +31 810 811 4848

E-mail: laserpowes ipo@in. mpms mufg.com

Investor grievance e-mail: [aserpowaripoi@in mpme. mulg.com
Contact person: Shanti Gopalkrishnan

Website; www.in.mpms mufg.com

ICIC] Securifies Limited

GG Venture House, Appasaheb Marathe Marg

Prabhadeyi, Mumbal - 400 025, Maharaghira, India
Telephone: +31 22 6307 7100

E-mail: iasarpower.ipo@icicisecuritias. com

Investor grievance e-mail; customercara@icicisecuriies.com
Contact person: Kishan Rastogi [ Ashik Jolsar

Weabsite: wew cicisecurnifias. com

SEBI registration number; INMOGDD11179

IFL Capital Services Limited

{Formedy known as IIFL Securities Limifed)

24" flooe, One Lodha Place, Senagati Bapat Marg, Lower Paral
[West), Mumbai -400 013, Maharashira, India

Telephone: #81 22 4646 4726

E-mail; laserpower. poidsflcap. com

Investor grievance e-mall: igib@iifcap.com

Contacl person: Gauray Mittal / Pawan Kumar Jain

Website: www ellcapital.com

SEBI registration number; INMOOOO G840 SEBI registration number: INROODD04058

For and on behalf of all the Acguirers

Sd/-
Place: Mumbai Mr. Vivek Kumar Singhal
Date: September 29, 2025 (Acquirer-1)

Al capiialized terms uzed herein and not specifically defined shall have the same meaning a5 ascrbed to them in the DEHP,

For LASER POWER & INFRA LIMITED
COn behalf of the Board of Directors
Sdi-

Payal Agarwal
Company Secretary and Comp&ance Officer

Place: Kolkata, West Bangat
Data: Sapiember 28, 2025

LASER POWER & INFRA LIMITED |5 praposing, subject lo applicable statulory and reguiatory requiremants, receipl of requisite approvals, market condilions and other considarations, to make an inilial public offering of
iz Equity Shares and has filad the DEHP dated Septermber 27, 2023, with SEBI and the Stock Exchanges on Septemiber 28, 2025 The DRHP is available on the websie of SEB| at www sebi.govin, as well as on the
websites of the Siock Exchanges i.e. BSE and NSE at www.bseindia.com and www nssendia.com, respectively, on the webs:de of the Company at www laserpoweninira.com and on the websites of the Book Running Lead
Managers "BRLMs"), |.e. IIFL Caglal Services Limited, (Formery known as IFL Securiffes Limifed) and ICIC] Securities Limited al www, iflcapilal com and www.icicisecurities com, respectively, Any potential investors
should note that mvastment in equily shares involves a high degrea of risk and for details relating Lo such risk, see ‘Risk Factors'on page 37 of the DRHP fled with SEB| and the Siock Exchanges and [he defails as will be
set'out in the BHP, when filed. Potential investors shousd not rely on the DEHP filed with SEBI and the Stock Exchanges for making any invesirment decision and should instead rely on ihe BHP, for making invesiment
decision.

This- announcamant is not an offer of secunties for sale in the United States or eleawhaere. This announcement has been praparad for publication in Ingia only and is not for publication or distribation, directy or
indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and wilf nof be registersd under the U.5. Securties Act of 1933, as amended (*UU.3. Secunties Act’) or any state securifies
laws In the United Slates, and unless so registersd, may nol be offered or sald within the Unitad States, excepd pursuant to an exemplion from, or in 8 ransacbion not subject to, the registration requirements of the LS.
Securities Act and applicable state securities laws in the United Statas. Thare will be no public offering in the United States.
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It is to inform all the public through this
public notice that my clients Mother Late
Mrs. Lily Paul was a member of Mahadev
Complex CHS LTD, which is situated at
Ramdev Park Road, Opp Vagad Nagar, Mira
Road (East), Thane - 401107, and was jointly
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holding 50% Share with Mr. Robinson Paul
in Flat No. 201 on 2nd Floor in Building
No. 3died on 02nd July, 2025.

Now my client Mr. Robinson Paul, who is
Son of the deceased member applying for
50% vacant share membership of share in
the said property of Late Mrs. Lily Paul for
the transfer of shares and rights of the
deceased in his favor under the bye-laws of
the society. The society hereby invites claims
or objection from the heir or heirs or other
claimants/objector or objectors to the transfer
of the said shares and interest of the
deceased member in the capital/property of
the society within a period of 14 days from the
publication of this notice with copies of such
documents and other proof in support of
his/her/their claims/objections for the society.
If no claim/objection is received within a
period prescribed above, the society shall be
free to deal with the share and interest of the
deceased member in the capital/property of
the society in such a manner as is provided
under the bye-laws of the society.
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Sd/- Adv. Omkar Kisan Shelar
Off. 34, 1st floor, Poonam Cluster -I1 7,8,9
CHS Ltd., Opp. Surya Shopping Centre
Mira Road (E), Thane-401107.

Date: 29/09/2025
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PRE OFFER PUBLIC ANNOUNCEMENT, CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION
18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATION, 2011
FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contact Number: +91-22-22657084/ +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info@gshgroup.co.in; Website: www.gshgroup.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF
GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF %21.44/-,
(INCLUDING AN INTEREST @ 10% CALCULATED FROM THE DAY OF THE SCHEDULED DATE OF PAYMENT AND THE ACTUAL
DATE OF PAYMENT) PAYABLE IN CASH, BY PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK
KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS M/$
NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLECTIVELY REFERRED TO AS
THE ACQUIRER'S, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,

2011, AS AMENDED.

This Pre Offer Advertisement, Corrigendum to the Detailed Public Statement is being issued by GYR capital Advisors Private
Limited, on behalf of Individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer
2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4),
collectively referred to as (the Acquirers) pursuant to regulation 18(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer
(“Offer”) for the acquisition of 15,60,000 equity shares of X 10/- each representing 26% of the equity and voting share capital of
GSB Finance Limited the (“Target Company”). The Detailed Public Statement (“DPS”) pursuant to the Public Announcement
(“PA”) made by the Acquirers has appeared in The Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions

and Mumbai Lakshadeep (Marathi Daily) on Wednesday, December 04, 2024.

1. The Revised Offer Price is X 21.44/- (Rupees Twenty One and Forty Four Paise) (including an interest @ 10% calculated from
the day of the scheduled date of payment and the actual date of payment) per equity share and subject to terms and conditions

mentioned in PA, the DPS and the Letter of Offer.
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PUBLIC NOTICE

Notice is hereby given that the Certificate(s) for the under mentioned
Equity Shares of the Lloyds Metals and Energy Limited Company
having address at A-2,second floor,Madhu Estate ,Pandurang Budhkar
Marg,Lower Parel, Mumbai-400 013 have been lost/ misplaced

and the holder(s) / purchaser(s) of the said Equity Shares have applied to
the Company to issue duplicate Share Certificate(s). Any person who
has a claim in respect of the said Shares should lodge the same with the
Company at its Registered Office within 21 days from this date else the
Company will proceed to issue duplicate certificate(s) to the aforesaid
applicants without any further intimation.
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Date: 29/09/2025

Shareholders names: VIDYA RAVI and RAVI TYAGARAJAN
Lloyds Metals and Energy Limited

A-2,second floor,Madhu Estate ,
Pandurang budhkar Marg,

2. The Independent Director member (“IDM”) of the Target Company Recommended acceptance of the Open Offer made by the
Acquirers, as the Offer Price of X 21.44 (Rupees Twenty One and Forty Four Paise Only) per equity share is fair and reasonable

andinaccordance with SEBI (SAST) Regulations.

The recommendation of IDM was published in the aforementioned newspapers on September 25, 2025.

3. There has been no competitive bid to this Offer.

4. The Letter of Offer (including Form of Acceptance cum acknowledgement) (hereinafter collectively referred to as “Letter of
Offer”) dated September 22, 2025 was mailed on September 23, 2025 through electronic means to all the public shareholders
of the Target Company whose email ids are registered with the depositories and/or the Target Company and the physical
copies were dispatched on September 23, 2025 to all the public shareholders of the Target Company who are holding physical
equity shares and non-email registered shareholders as appeared in its register of Members on September 16, 2025

(“Identified Date”)

5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of
Securities and Exchange Board of India (SEBI), www.sebi.gov.in, and also on the website of Manager to the Offer,
www.gyrcapitaladvisors.com and shareholders can also apply by downloading such forms from the website.

6. Public shareholders are requested to refer section titled “Procedure for Acceptance and Settlement” at page 45 of the Letter of
Offer in relation to inter alia , the procedure for tendering their equity shares in the Open Offer and are required to adhere to and
follow the procedure outlined therein. A summary of procedure for tendering equity shares inthe open offer is set out below:

a. Incase of physical Shares: Public Shareholders, who wish to avail of and accept the Offer, can deliver duly filled and signed
Form of Acceptance-cum-Acknowledgement along with all the relevant documents at the collection centres mentioned in Para
7.3 of the Letter of Offer. Please refer to the detailed procedure as mentioned in 7.7 on page 46 of the Letter of Offer.

b. In case of Dematerialized Shares: Eligible Person(s) may participate in the Offer by approaching their respective Selling
member and tender shares in the Open Offer as per the procedure along with other details. Please refer to the detailed

procedure as mentioned in 7.8 on page 47 of the Letter of Offer

7. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on December
10, 2024. We have received the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations from SEBI vide
its Letter No.'SEBI/HO/CFD-RAC-DCR2/P/0W/2025/13560/1' dated May 19, 202 which have been incorporated in the LOF.

8. Anyother material change from the date of PA:

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed GYR Capital Advisors Private Limited
(incoming Merchant Banker) in place of Swaraj Shares and Securities Private Limited (erstwhile Merchant Banker). The
Securities and Exchange Board of India (SEBI), vide its order dated August 19, 2025 suspended the certificate of registration
of Swaraj Shares and Securities Private Limited for a period of three months commencing from August 19, 2025. However,
SEBI issued an Addendum which permitted the completion of existing open offer assignments only where the Public
Announcement has already been made, subject to certain mandatory safeguards. However, after careful consideration the

Acquirers decided not to continue with the erstwhile Merchant Banker.

Further The Target Company, being a Non-Deposit taking Company registered with the Reserve Bank of India, is required, in
the event of any acquisition or transfer of control of an Non-Banking Finance Company, to seek and obtain prior approval from
the Reserve Bank of India pursuant to Paragraph 61 of Chapter IX, Section Il of the Master Direction — Non-Banking Financial
Company — Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, bearing notification
number DNBR.PD.007/03.10.119/2016-17, dated September 01, 2016. The statutory approval from Reserve Bank of India

was obtained on Friday, September 12, 2025.

There have been no other material changes in relation to the Offer, since the date of Public Announcement on November 29,

2024 save as otherwise disclosed in the DPS and the Letter of Offer.

9. Schedule of Activities:

Tentative Schedule of Activities

Original Schedule as per
DLOF Day and Date*

Revised Schedule

Issue date of the Public Announcement

Friday, November 29, 2024

Friday, November 29, 2024

Publication date of the Detailed Public Statement in the

Wednesday, December 04,

Wednesday, December 04,

clarification or additional information from the Manager)

Newspapers 2024 2024

Date of filing of the Draft Letter of Offer with SEBI Tuesday, December 10, Tuesday, December 10,
2024 2024

Last date for public announcement for a competing offer(s) # Thursday, December 26, Thursday, December 26,
2024 2024

Last date for receipt of comments from SEBI on the Letter of Tuesday, December 31, Monday, May 19, 2025

Offer will be received (in the event SEBI has not sought 2024

Receipt of Statutory Approval

Friday, September 12, 2025

register of members on the Identified Date

Identified Date* Thursday, January 02, 2024 |  Tuesday September 16,
2025

Last date for dispatch of the Letter of Offer to the Public Thursday, January 09, 2024 | Tuesday, September 23,

Shareholders of the Target Company whose names appear on the 2025

Last date of publication in the Newspapers of recommendations
of the independent directors committee of the Target Company
for this Offer

Tuesday, January 14, 2025

Thursday, September 25,
2025

Last date for upward revision of the Offer Price and / or the Offer

Wednesday, January 15,

Monday, September 29,

Shares to the Public Shareholders

Size 2025 2025

Last date of publication of opening of Offer public announcement | Wednesday, January 15, Monday, September 29,

in the Newspapers 2025 2025

Date of commencement of Tendering Period Thursday, January 16, 2024 | Tuesday, September 30,

2025

Date of closing of Tendering Period Wednesday, January 29, | Tuesday, October 14, 2025
2024

Last date of communicating the rejection/ acceptance and Wednesday, February 12, | Thursday, October 30, 2025

completion of payment of consideration or refund of Equity 2025

* |dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
has been sent. All owners (registered or unregistered) of equity shares of the Target Company (except the Acquirers and PAC) are

eligible to participate in the Offer any time before the Closure of the Offer.

#The Original timelines were indicative (prepared on the basis of timelines provided under the SEBI SAST Regulations and were

subject to receipt of relevant approvals from various regulatory authorities.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

LOF.

The Acquirers accepts the responsibility for the information contained in this advertisement and for the obligation of the Acquirers
as laid down in SEBI SAST Regulations, 2011 and subsequent amendments made thereof. All other terms and conditions of the
Offer shall remain unchanged. This Advertisement will also be available on the website of SEBIi.e., www.sebi.gov.in

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Manager to the Offer:
GYR Capital Advisors Private Limited

GYR

Contact Number: +91-8777564648

Principal Place of Business: 428 Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad- 380054

Capital Advisors E-mail Address: takeover@gyrcapitaladvisors.com

CLARITY | TRUST | GROWTH

Website: www.gyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

Investor grievance Email Address: investor.relations@aqyrcapitaladvisors.com

Lower Parel, Mumbai-400 013

Place: Mumbai
Date: September 29, 2025

For and on behalf of all the Acquirers

Sd/-
Mr. Vivek Kumar Singhal
(Acquirer-1)




