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if:;nsf?gggﬁ;L"\z'iiﬁdr;:n?;zctr::ulfggaﬂ:::;':Ltc ?::F::Z(;?‘gf:sizzr?:;&: Recommendations of the Independent Director (D) on the Open Offer to the Shareholders of GSB Finance Limited (the “Target
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Al el gy _ _ day for submission of bid is October 13, 2025. .
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Ipl" Confimues’ fom Frernus D T 2 = T
1) Allotmentta Individual Investors (After Rejections) SAND | Category | M0l APRHCHlionS: | o oy | Tobal No. of Equily Shares | o pp,) | - Mo.of Equily Shares. | ., | Total No. of Equity
The Basis of Allotment 1o the Individual Investors, who have Bid at cut-off Price or af or above the 1ssue Price of Rs. 152/- per Equity Share, was finallzed in consultation with Hocewse Apgiied Migtiad. pur Bidtor _ istires Mievus
BSE Limited. The cateqory has been subscribed to the extent of 10548 times. The total numaer of Eguity Shares Allatted inthis category is 21,12,000 Equity Shares o 1320 | (42| 53.200 ] 0.01 63 204 0.05 2,400 ot o
successiul appcants, The details of the Basis of Allotment of the said category is as under; 46 | 64,000 L 0.01 62,000 00 2,400 01 0
No. of Shares - Number of Total o ol 47 65,60 4 0.02 262400 0.20 2400 U4 1]
81 | appliedlor | No. ol Applications | ‘% to Total Bo of '.E“'ﬂ.“ i of Propartionate Fatio of successhul shares Surplus/ 48 56,400 1 0.01 66,400 0.05 2,400 0:1 0
x Shares applied in alloftees to 44 72,000 2 0.01 144,000 011 2,400 ;2 ]
no | (Calegory received total Ihis calegory total | Shares available applicants applicants allpcate Deficit ; :
wigg} I.“" mumﬂ.l} allotted a0 72 A0 1 0.01 72,800 (.06 E.d-[lﬂ' 01 1]
) (2) i3) (4) {5) {6) {7) 10 {12) (14) {16) a B0.000 1 0.01 &0.000 0.06 2,400 01 0
1 1600 1,39,229 100 22 27 66,400 100 21,12,000 2211 1,320 21,12.000 - 32 | B1.600 1 0.0 1,600 0.06 2,400 01 0
Total 1,308,229 100 22 27 66,400 100 21.12,000 1,320 21.12,000 33 88,000 1 0.01 88,000 0.07 2,400 0:1 0
2} Allotmentto Non-Institutional Investors- Above Rs.  Lakhs and Upto Rs. 10 Lakhs (After Rejections) O A 1 8.01 L AL L 3 .
The Basis of Allatment to the Non-Institutional nvestars, who hava Bid ab cut-of Price or at or above the lssue Prica of Rs. 152/ per Equity Share, was finalized in | |22 =9.200 L UL il Shins =1 L3 L
consuftation with BSE Limited. The category kas bean subscribed to the axtent of 110.09 timas, The total numbar of Equity Shares Allotted in this category i 3,04.000 Equiy ab 1 104,00 L UL LFLALLY L L LA L
Ehares o 126 secoessiul applicants. The details of the Basis of Alloiment of the said calegory ks as under:; 55;; :igg% 13 gg: Eigg% g}f gjgg gf g
Bt | s | s | %m [ PRGOS | %w | Proportionate Rati sl 614 50| 1,50.400 i 0.01 1,54,400 0.12 2,400 0 0
No applied fnr anlh‘._llmls otal applied in each lotal abaras avallsbie I shares allocated | /Deficit A : ’ '4 T
s (Category wise) received category /alloted (14)-(7) B0 1,60,000 0.01 1,860,000 012 2,400 {0 ]
i) {2 i3) 4 i5) i6) {7 (10) (14) (16 61 1,584,800 1 0. 1,84 800 .14 2,400 0:1 0
1 2.400 11323 87 62 2.71.75,200 B1.20 2 400 1:102 2 £6,400 . 62 | 187,600 ! 0.01 1,97.600 0.13 2,400 0:1 0
2 3,200 1067 B.26 34.14,400 10.20 2,400 10:1067 24,000 . 63 | 243,600 ! 0.01 2,449,600 0.19 2,400 0:1 0
A 4, 000 153 1.18 6,12,000 1,83 2,400 2:153 4,600 - 64 | 260,000 L 0.01 2,60,000 0.20 2,400 0:1 0
4 4 BO0 Bi 063 3,88 800 116 2 400 1B 7 400 : &5 282300 1 Q.01 2,92 800 0.23 2,400 01 0
] 5,600 47 0 36 263,200 0,79 2,400 (A7 1 - 66 | 648,000 1 0.01 6,48.000 0.50 2,400 0:1 0
B 400 252 1.95 16,12, 800 4 .82 2 400 2:252 4 &0 . 67 6,57,600 1 0.0 6,57 600 151 2400 0:1 i
I f 15 Allotieas from Senial no 2 to 06 Additional 1lat of B0D share a0 215 1,600 - All applicants from Sarial
Grand Total 12923 | 100 | 33466400 | 100 . - | = 304000 : B8 0 no 06 to 67 for 1 (one) lot 2,400 2:165 4,800
3) Allotmentto Non-Institutional Investors- Above Rs. 10 Lakhs {Atter Rejections) el
The Basis of Allotment to the Non-Instititional investors, who hava Bid at cut-off Price or at or above the 15sue Prica of Rs. 152/- par Equity Share, was finalized in &g 0 no 1 to B8 Additianal A0 1953 a0
consuitation with BSE Limited. The category has been subscribed o the axdent of 213.53 timas. The fotal number of Equity Shares Allotted in this category s 6,08,000 Equity | \ot of 500 sh i
Sharas to 253 successtul applicants. The details of the Basis of Allotment of the said category is as under: {oney ok o1 SUu Shate
No. of Applications Total No. of Equity Shares Ho. of Equity Shares Total No. of Equity il UL L LDl L L
SRND | Category R % of Total - Applied StoTotal | e oer Bidder Ralio | "o e Allotted 4) Allotment to QIBs excluding Anchor Investors (After Rejections)
1 7 200 16717 05 25 11 67.62.400 89.94 2 400 4-9R0 578400 Allotment to QIBs, who have bid at the Issue Price of Rs. 152/- per Equity Share or above, has been done on a proportionate basis in consultation with BSE Limited. This
o 3,000 a7 108 26.06.000 508 2 400 5397 12 000 category has been subscribed to the axtent of 125.63 times of QI8 portion. The total number of Equity Shares allotted in the Q1B category is 11.95,200 Equity Shares, which
3 | 8,800 205 120 18.04,000 139 2,400 3205 7 200 were allottad 10 81 successtul Applicants.
4 9,600 62 0.36 3,95,200 0.46 2,400 1,62 2.400 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPC V'S TOTAL
o 16,000 34 0.23 6,24,000 0.43 2,400 139 2 40 ; :
= 0390 i Fos Teha00 XD 540 T 5 ALLOTMENT 127,200 63.200 6,400 3,30,400 3.38.400 319,200 10,400 11.95,200
T 11.200 3 0.03 56,000 0.04 2,400 05 0 5) Allocation lo Market Maker {After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid at tssue Price of $152/- per Equity Shares or above, was
m 12,000 5 003 50,000 0.05 2400 05 0 linalized in consuitation with BSE Limited. The category was subscribed 1.00 times Le. lor 3,16.000 Equity Shares the tatal number of shares aflotted in this category is
g 12 800 5 0.03 54,000 0.05 7 400 05 0 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under:
10| 13600 4 0.05 1,22,400 0.09 2,400 09 ¢ Mo. of Shares Applied | No. of Applications | % to | Total No. of Equity Shares | % of Ho. of Equily Shares Total Number of | Surplus/
| 11 | 14400 17 0,10 2 44,800 0.18 2 400 017 0 allocated/ allotied per | Ratio ;
7 i 1 S o e T o 5 for (Category wise) received total | applied in this Category | lotal Applicant shares allotied Deficil
3 | 16.800 = 504 117 600 T 3 300 0T q 3,16,000 1 100.00 3,16,000 100.00 3,16,000 11 3,16,000 0
15 18.400 i 0.01 18.400 0.01 2,400 0 0 6) Allotment to Anchor Invesiors (Alter Rejections)
16 18,200 g 0.03 06,000 007 2,400 05 0 The Comgany in consultation with the BRLM has allocated 17,80,000 Equity Shares to 20 Anchor Invastors at the Anchor investar issue price of Rs. 152/~ per Equity Shares in
17 20,000 B 0.04 1,20,000 0.0% 2400 06 0 accordance with the SEBHCDR Regidations, This represants 60% of the QIE Category.,
18 | 20,800 2 0.01 41,600 0.03 2,400 0:2 0 CATEGORY FIS/BANKS MFS IC'S NBFC'S AIF FPIFPC Dthers TOTAL
(W) g 00 ia206 1 L 52 0 ANCHOR 56,400 - — [ sukew | ewoem | saesw | - | s
21 23,200 d 0.02 69,600 0.03 2,400 0:3 0 The Board of Directors of our GCompany at its meeting hed on September 23, 2025 has taken on record the basks of aBotment of Equity Shares approvad by the Deslgnated
22 24 000 4 0.0z &6, 000 0.07 2,400 04 4] Stock Exchange, being BSE Limited and has allotted the Equity Shares o various successiul applicants. The Allotment Advice Cum Refund intimation will be dispatched to
23 25,600 2 0.m 51,200 0.04 2400 2 i) the addrass of the imvastors as registered with the dapositories. Further, ingtructions to the SC5Bs have been dispatched! mailed for unblocking of funds and transter to the
24 26,400 3 0.02 79,200 0.06 2400 03 0 Pubdic Issue Account on or before September 23, 2025 and payment to non-Syndicate brokers have been issued on September 24, 2025. In case the same is not received
7% 27 200 i 0.0% 27 200 0.0z 2,400 0 0 within ten days, investors may contact the Registrar to the Issue at the address given below, The Equity Shares aliotted to the successiul aflottees shall be uploaded on or
26 28,000 1 o.M 28,000 002 2400 0 0 before September 24, 2025 for credit into the respaciive beneficiary accounts subject to validation ofthe account details with the depositories concemed. The Company is
a7 28,600 4 0.02 1,15.200 0.0 2400 0:4 0 in the process of obtaining the listing and trading approval from BSE Limited and tha trading of the Equity Shares is expacted o commence on September 24, 2025,
26 | 28600 ! 0.01 28,600 .02 2,400 0 0 Note: All capitalized terms used and not defined harain shall have the respective meaning assigned to them in the Prospectus dated September 23, 2025 (*Prospectus™).
29 30,400 2 0.01 60,800 0.05 2,400 o2 ]
a0 | 31200 1 0.01 31,200 0.02 2400 0:1 0 lf INVESTORS, PLEASE NOTE 7!
1| 32,000 b 0.04 1,92,000 0.15 2,400 L] 0 The details of the allotment made would alse be hosted onthe website of the Registrar to the Issue, MUFG Intime India Private Limited at wwww.in.mpms. mufg.com
32 32 B0 1 0.0 32 600 0.03 2,400 1 ]
33 33,600 0 0. B7.200 0.05 2400 02 0 All future cormespondenca in this regard may kindiy be addressad to the Registrar to the Issue quoting full name of the First'Sole applicants, serial numBer of tha Application
94 35 200 9 00?2 1.05.600 00a 7 400 03 0 Form, numixer of shares applied for and Bank Branch where the application had been lodged and payment detads at the address of the Registrar given below;
35 36,000 3 0.02 1,08,000 0.08 2,400 0:3 0 MUFG INTIME INDIA PRIVATE LIMITED
36 | 37600 2 0.01 75,200 0.06 2,400 0:2 0 (Farmerly Link Intime India Private Limited)
37| 40,000 2 0.01 80,000 0.06 2,400 0:2 0 C-101, Embassy 247, L.B.S. Mary, Vikhwoli (West), Mumbal 400 083, Maharashira, India
38 | 40,800 1 0.01 40,800 0.03 2,400 0 0 Telephone: +91 810 811 4948
ﬂg ‘14,3&5 1 t}l:“ %,EDD Ill:lﬂ- 2."1":"} D'1 0 (.) M U FG | "l Ema": !EWEM mnms_ml_rmlcnm
40 45 600 1 0.0 45 600 0.04 2,400 1 0 . Weabsile: wwwinmpms, mulo. com
41 | 49,600 1 0.01 48,600 0.04 2,400 0 0 Investor Grievance Email: [deables smeipo@in. mpms.mufg,com;
42 50,400 2 0.0 1,00.800 0.0& 2400 2 1) Contact Person: Shanti Gopalkrishnan
43 52,000 1 0. 52,000 .04 2,400 1 4] SEBI Registration Number: INROD0004058
24 52,800 1 0.01 52,800 0.04 2400 21 4] CIN: URT100MH1999FTCT 18568
On behaif of Board of Directors
FOR, JO CABLES LIMITED
sdlll_
Place: Kolkata, India Ms. Swati Mittal
Date: Seplember 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE O LISTING OR THE BUSINESS PROSPECTS OF JOCABLES LIMITED.
Disclaimer: JD Cables Limited is propasing, subjectte applicable stabrtory and ragulatory raquirements, recaipt of requisite approvals, markeat conditions and other considarations, to make an inflial public offer of its Equity Sharas and has fiked the Prospectus with the Ragistrar of Gompanies, Kolkata on September 23, 2025 and thareatter with SEBI and the Stock
Exchange, The Prospactus is avaifabla on the website of BSE SME at htps ) ‘www bsesme comPublicissues, and i avaiiable onthe websites of the BRLM at www gyrcapitakadvisors.com, Any potential investors should note that investment in aquity shares involves a high dagree of risk and for dataits relating totha same, please rafer to the Progpectus including
the section fitled "Risk Factors” beginning on page 28 ofthe Prospectus.
The Equity Shares hava not been and will not be registered under the .5, Secuerities Actof 1933, as amended or any state securities [aws in the Uinited States, and unless 5o registered, and may not b issuad or sold within the United States, except pursuant to an exemption from, orin & fransaction not subject to, the registration requiraments of the Securities Act,
\J %33 and In accordance with any applicabie .5, State Securities laws. The Equity Shares ara being Issued and sold outside the Unitad Statas in ‘offshore transactions’ In rekance on Regulation “5” under the Securitles Act, 1933 andthe applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GSB FINANCE LIMITED

Corporate ldenfification Number: L99999MH20010 PLLGT34193;

[0 iyt O Registered Office: T8/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, Indja;
za ppfre Sh t;jf?*?ﬁhiif,{a Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651614
j*‘i -"“i'l‘ Email Address: infoigsbaroup.co.in; Website: www.gsbgroup.co.in
com Ezfﬁ. th Recommendations of the independent Diractor (10} on the Open Offer to the Shareholders of GSB Finance Limitad {the "Tanget
Gormpany”) by the individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Ageawal {Acquirer 2), akong
D s M FRES H Fo o D s LI M ITE with the corporate acquirers M's Nivesh Mandi Private Limited (Acquirer 3), and N's Stock Mandi (&cquirer 4), colfectively
: _ : v _ : Y| | refarred toas (the “Acguirers™) under regulation 26(7) of the SEBI {Substantial Acquisition of Shares and Takeovers) Regulations,
Ope Compony was incorporatid ax a peivate fimifed company with the name of "DEM Fresh Foods Private Limited " under 2011 and subsequent amendments theretn (“SEB| (3AST) Regulations™),

the Campaiies Act, 200 3 vide certificate of incorparation dated May 20, 2075 izzued by Repistrar of Compawies, Delld, e Santomber 25, 2075
J'rc'r:l.l'.l'.lry CIN DIS220300 200 5PTE 280514, Firther our {-Ii:ll‘n'hl:l.l.-ll']_l wers enrverted info o Pehlie Liwdred f-.r!:lr.llllﬂlﬂl'l_l. I P .

: . y : Marme of the Target Company (358 Financa Limited
mursuince of a special vesolulion passed by the members af owr Company at the Extra Ovdinary General Meeting held on : — - . e :
Moy 08, 2024 gnd the name of o Company chapged from “DEM Fresh Foads Privaie Limited " to “D3M Fresh Faods Details of the Dffer pertaining to|Dpen Dffer s being made by the Acquirers for the acquisition of 13,60,000 {Fifteen Lakhs

Lirnited ™ o Regisirar r.l."l!"r.l.'r.lll;.lu.lrn-'.'.', PO has feneed o new cerfificale r.l.rr':.'n;.':.lr]'.h'.lrﬂ.'.'r.l.lrn: CHEREL LTI RPN COnversinm clerfeel THI"[]ET -EEI'I"II'.'IE[I].' S-l:lﬂj' TI"I-D-II“SE[‘H]:I rLﬂ]].'-I:IE-in-IJFI Eﬂulﬁl' shares of Rs.10/- each, represaning 26% of the By
July 09, 2024, hearing CIN US22030L201 SPLC2805 4, and viting share capital of the Target Lompany &l & poce of ¥ 21.44/- (Rupees Twenty One
Registered Office: 115-116. First Floor. Vishal Tower. District Centre, Janakpuri B-1, Defhi- 110058, India and Forty Four Paise) (including an interest @ 10% caiculated fram the day of the scheduled
Tel: 5310198213, Fax: N.A., Website: htips://vww zapiresh.comy, E-mail: compilance @zappfresh.com O 08 Ctvmaca. o LecAciinl ke of e ermy v eqUily:ctiarie paabler i 6250 WS

3 ; : of reguiation 3(1) & (4] af the SEBI (SAST) Regulations.
fompany Seqratary and Compianes DHlosr: Ms. Prabhison Kawr (i) Marme{s) of the Acquirers and|Individieal acquirers namedy being, Mr. Vivek Kemar Singhal (Acquires 1), Mr. Kshiti] Agrawal

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL PACs {Acquirer 2), along with the corporate acquirers M/'s Nivesh Mandi Private Liméted (Acquirer

3), and Mis Stock Mandi (Acquirer 4), coBactively relerred to a3 (the Acquirers). There is no
m persan acting in cancert with the Acquiners.

INITIAL PUBLIC DFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) DSM FRESH FOODS Name of the ME"_"’ETW the offer |GYR Capital Advisors Private Limited
LIMITED (“DSM" DR THE “COMPANY™) FOR CASH AT A PRICE OF RS. [=]/- PER EQUITY SHARE (THE “ISSUE PRICE"), independent  Director  Member|Usha Yopesh Patel*
AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). QUT OF THE ISSUE, 3,31.200 EQUITY SHARES AGGREGATING TO RS. [ <] (10"
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™). THE 1D Member's ralationship with the |ID Mamber is th Independent Directors of the Target Company and dogs not hald any equily
ISSUE LESS THE MARKET MAKER RESERVATION PORTION |.E. 1SSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS, Target Company (DHrector, Equity |shares in the Target Company nor have any ather relationship with other directors of the TG
10/- EACH AT AN ISSUE PRICE OF RS, [+]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER slharas uwr!uﬂ. any ather confract|and apart from being the direcior of the TC are not related 1o each other In any manner.
REFERRED TO AS THE "MET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.02%, ! retationship), ol any
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Trading inthe Equily shares/ other Mo trading has baen done by the 1D Membar in the equity shares! ather securities ol he Targed
FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE secunities of the Targst Company [Company during 12 months prior io-the date of the Public Announcemsnt of the Offer.
e _IEDI.;__EEEM?EEI fionsh ih the {100 Member does aod | [ationship with the Acqui

byl e el e S

This Carrigandum shauld be read with the Red Herring Prospecius dated Septamber 11, 2025, and Pra-1ssua Advertisement dated owned, any other confract
Seplember 16, 2025. relatianshap), If any,
Under the chapter tied “Issue Structure” beginning on page no. 302, The maxdimum applcation size for Non - Institutional Trading bn the Equity shares/other | Not Applicable
Investors as mentioned under the heading “Present Issue Structure” should be red as following: securities of fhe acquirers by 1D

Particulars of the Issue Mon - Institutional Investors Members

- T . ; - - - , Recommendation on the Open{The ID Meémber beSeve that the Open Offer is fair and reasonable.
Maxdmum Application Size Such number of Equity Shares in multiples of 1200 Equity Shares nof excesding the size affer. as 1o whether the offer. is o

of the Met lssus (excluding the 4B partion), subject o limits as apphicabls to the Bidder, i not. fair and reasanabie

COMPANY SECRETARY AND Summary of reasons for|Based an the review of the Public Announcement and the Defziled Public Satement issued
BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE recommendation by the Manager o the Offer on behalf of the Acguirer, the ID member believes that the Offar

price is fair and raasonable. The valus of the equity shares of GSB Finance Limiled in terms
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-~ of Regulation & of the SEBI (SAST) Regufations; was ariving af a price of £18.95/- (Rupees
Narnﬂlia ‘ ‘—appfre ﬁl'n! Elghteen and Ninety Five Paise only], however the Acquirars had offered a price of Z20,00/-
' (Rupees Twenty Only) which was later on revisad dug to the payment of inferest @10%
Manshitla
e e s Ms, Prabhleen Kaur Gujral calculated from the day of the scheduled date of payment and the actual date of payment
e aiddress: 201 Znd Fioor Marbls Arch, 235 g | LIMITED Cenira, Janakpari, Janakpur B-1, West Dalhi- Furthar I member confirms that the Target Company has nof recaived any compliant from
- AL Eﬂge Road Huﬁ:gm:man i 700020, | Address: 451, Krshoa Apra Business [ 1 oo 10 i Dlchete et U b TR oS RN e 1 P I YU R
— indi ' g ' Equalei HElli'ri cubhash Place | E-#10183213 Summary of the Reasons of {ID member has evaluated the PA, OPS, LOF issued by the Merchant Banker on behalf of the
% Telepione: + 1 89610 63505, B36814814 Pitampuea, Dielhi- 110034, India m":%ﬁﬂﬁﬂ . Recommendation :ﬂqui{ﬂrs. afrsjclil heuq;as 1h$ ;r!:]a ulrarfp;ine o 3:1 21.;1 ;-'1 éﬂmes _Tu.:erh|1_:.r l.’!m_a ;u;l FPrﬂby;e Four
2 ey : . Website: hitps:waw rapplrsh.com/ aise) per fully paid eguity shares of face value o /- edch is in line with the Takeover
i : Telephana: 011-451217%5
= Email; Mﬂﬂﬁ.@ﬂﬂhﬂ@. ; Ema:IT'HI. s, Irweshors can comtact our Compary Secretary and Regulations and prima facie appeass to be fair and reasonable. The shareholders of the Targat
O) ?ﬁf@ﬂh:ﬁrﬁﬁb—"m—mﬂ mh;ﬁfﬁ' :'mE eyl Compkance Officer, the Lead :-'IHH-HJHE or the Company are advisad to independantly evaluate the offer and take infarmed decision whather
Ty 5 i s L ; Ragistrar fu ha lisue, in case of any pre-ssue.or or not 10 offer their shares in the Open Offer,
ﬁ Webzite: waw namnliz. com ::;I::;H:ﬂ;r;mwuilﬂ:ruraml ﬁﬁuzu;r::ﬁaﬁufgj&uhnga;ﬁm Tetalls of Independant Advisars, 1 |None
SEBI registration aumiber: INGII0001 0791 ] N Numoer: : ; g any.
m T Sharns in the raspective baneficiary atcourd, nan- LI T TN P || 2
e GiN: LIS 1 D091 995PLCAT 2876 :;:Hrtnaﬁ?qn?mfznmmzmm receintof refund peders an mon-raceipt ot ungs iy Any ofher matier to be nsghiignted [None
= o ' ElBCITOMG MG gl *Target Cormpany has three directors with twa being the Promoter Directors and one baing Independant Director,
B = i.lll = Illall Imd"ms = I'EI - rnull snacilically delined shall have Ilh' PE————— 22 Iham' In II M‘ 'H“ Herrin 1 Tothe best of pur knowledge and belief, after making proper enguiry, the inform ation contained in of accompanying this statemeant
= M Frmp:ms- = ¥ ne v i, in all matarial respact, true-and correct and not misleading, whethar by omisséon of any information or othareise, and includes
& E For DSM Fresh Foods Limied allthe infarmation required to be disclosed by the Target Company under the SEBI (3AST) Regulations
i On Behall of the Board of Directors For GSB Finance Limited
Sdv- Sd/-
Flace: Delhi Deepanzhu Manchanda Place: Mumbai Usha Yogesh Patel
Date: September 25, 2025 [Managing Directar) Date: September 25, 2025 Independent Director |
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o Comtinesd from previogs page.... et
1) Allotmentto Individual Investors (After Rejections) SAND | Catogory | NO-CLAPRRGRIIONS | o g,y | ToTalNo. o EJWRY SHAres | o, 1g yotgy | N6, O ENGIlY BHTES | o | TOha No- SLEQURY |
The Basis of Alotment to the Individual Investors, who have Bid at cut-off Price or at or above the 1ssue Price of Rs. 152/~ per Equity Share, was finalized in consubtation with 3 F350 i i ;pjp;_lli e 3 pT]' = e o 0 1
BSE Limited, The category has been subscribed to the extent of 105,48 times. The total number of Equity Shares Alioted in tis category is 21.12,000 Equity Shares o 1320 et : A Lol - b - i
successiulapplicants. The details of the Basis of Allotment of the said category is as under: jg Eggg l gg; ?ﬁ;éﬂggu | g gg gj gg g:l g
RO ¢ ERAL - Total No. of Equity : Rafigoy | TR OL |t e 58 | 66.400 i 0.01 66,400 0.05 5,400 01 0
sl | applied for | No.of Applications | % to Shares applied in “of | Proportionate | .o .. | successiul shares surplus/ : : _
no | (Calegory recelved total this p total | Shares available : applicants allocate Deficil 43 | 72000 2 0.0 1:44.000 01 2,400 0:2 0
wise) calegory applicants | .. yor rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 0:1 0 s
(1) (2) (3) {4) (5) 6) | (7 {10 (12) (14) (16) a1 80,00 1 (.07 &0,000 | 0.06 2.400 0 0 |
1 1600 1,239,229 100 22,27 66,400 100 | 2112000 2211 1,320 21,12,000 - 62 81,600 1 (.01 B1,600 | 0.06 2,400 0 0
1 Tota 139,220 100 22,27,66,400 100 | 21,12,000 1,320 21,12,000 33 | 88,000 ! 0.01 88,000 | 0.07 2,400 01 0
2)  Aliotment to Non-Instilutional Investors- Above Rz, 2 Lakhs and Upio Rs.10 Lakhz (After Rejections) g: ggggg ] gg] gg'ggg g' g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in d - ' : : :
consultation with BSE Limited. The category has been subscribad to the extent of 110,049 timas. The total nunsber of Equity Shares Allotted in this category is 3,04,000 Equity | |— 36 1,04,000 ! 0.01 1.04.000 0.08 2.400 ':':1 0
Shares to 126 successhul applcants. The details of the Basis of Allotment of the said category is as under: af 1,20,000 4 0.0 240,000 0.18 2,400 0.2 0
s, | Mo.of Shares Number of wip | TOmiNoofShares | o T oo TolalNo.of | Surplus 8| 140,000 L 401 1,448,000 2k, =400 L .
H:'| applied for applications s applied in each i m“:: Szl Ratio shares allocated | /Deficil a9 1,54,400 1 0.01 1,54,400 0.12 2,400 EI: 1 0
iCategory wise) received category Jalloted (14)-(7) a6l 1.60,000 1 1.0 1,60,000 012 2.400 01 ]
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) a1 1.84 8] 1 0.01 1.84.800 0.14 2.400 0:1 0 .
1 2,400 11323 87 2 2,11,75,200 8120 | 2 400 1102 2 66,400 : G2 | 1.97.600 1 001 1,37.600 | 015 2,400 0:1 0 f
2 3,200 1067 8.26 | 34,1440 | 1020 | 2400 10:1067 24,000 | 63 | 249,600 1 0.01 2,49,600 I 019 2,400 0:1 0 |
3 4,000 153 1.18 | 6,12,000 | 183 | 2,400 2:153 4,800 64 | 260,000 1 0.01 2,60,000 | 0.20 2,400 0:1 0
4 4,800 g1 063 | 3.88.800 | 116 | 2,400 1:81 2,400 - 65 | 292800 1 0.01 2,82 800 0.23 2400 0:1 0
5 5,600 47 0.36 | 263,200 079 | 2,400 047 0 : BB | 6.48.000 1 0.01 6,48.000 0.50 2,400 01 0
& 6,400 252 1485 | 16,12 800 4.82 | 2400 2:252 4 800 - 67 | 6.57.600 1 0.01 6,57.600 |05 2,400 0 0
7 1] 15 Allottees from Serial no 2 to 06 Additional 1ot of 00 share RO | 215 1,600 . All applicants from Serial
Grand Total | 12923 L_ 100 | J3466400 | 100 | - | 304000 - fil f no 06 10 67 for 1 (one) ot 2,400 2165 4,800
3) Allaiment to MNon-Institutional Investors- Above Rs. 10 Lakhs (After Rejections) 757 R:E;S;S F;?;ﬂr:SEEﬂaE
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Shara, was finalized in 65 0 e 1' t0 68 Additional BOD 1953 BOD
consultation with BSE Limited. The category has been subscribed to the extent of 213.53 times. The total number of Equity Shares Allotted in this category is G6,08,000 Equity 1 iat of 800 sh
ohares o 253 sutﬁes?:lla:?l;t:pr::;?:;:ﬂa'rls.nfthe Basis uf?;l;];:r::’r ::t:: :Jat::l ;:t;fsrws a5 under: eSS —— TOTAL one) ?ITEEEE L 100.00 29823200 100,00 608000 ,
SANO | Category R % of Total ; Applied % to Total Allotted per Bidder Ratio Shares Allotted 4) Alloiment to 01Bs excluding Anchor Investors (After Rejections)
1 7.900 16217 g5 og 11 67.62.400 90 64 2 400 4-960 578,400 Allotment to QiBs, who have bid a1 the 1ssue Price of Rs. 152/- per Equity Share or above, has been done on 4 proportionate basis in consultation with BSE Limited. This
2 | &000 937 148 96.96.000 9 08 2 400 5397 12 000 category has been subscrbed fo the extent of 125.63 imes of QI8 porfion. The total number of Equity Shares allotted in the QIB category is 11,95,200 Equity Shares, which
3| 8,800 205 1,20 18,04,000 139 2,400 3:205 7,200 e ABUILNGY R ADRRGR:
4 9,600 B2 0.36 5,895,200 046 2400 162 2,400 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AlF FPC VC's TOTAL
5 | 16,000 39 0.23 624,000 .48 2,400 1:39 2,400 ALLOTMENT 1,27,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,85,200
] 10,404 16 0.09 1,66,400 .13 2,400 016 0
= : 1".'§Ir} : : 003 =6 000 004 f‘"ﬁﬂ "ﬁ':"s" 0 5} Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Aiotment to Market Maker wio have bid at [ssue Price of $152/- per Equity Shares or above, was
g 12000 E 0.03 50,000 005 EI 200 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 times i.e. for 3,16,000 Equity Shares the total number of shares allotted in this category is
J I 2' 00 E D' 03 E»-i-l}lm D-DE 2' 00 I]:é i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under;
10 13,604 9 0.05 1,22,400 0.03 2,400 (5 1] : —_— - No. of Equity Shares
: ! No. of Shares Applied | No. of Applications | % to | Total No. of Equity Shares | % of Total Number of | Surplus/
11 14,400 7 0.10 2,44 800 0.18 2,400 0:17 0 for (Category wise) recelved total | applied in this Category | total ﬂlmwlﬂh:tﬂ per | Ralio | o0 o allotied | Deficil
12 15,200 1 | 0.0 15,200 0.01 2,400 {1 1) Applica
13 16 800 - ™ D.04 117 600 0.08 2 400 07 0 316,000 i 100.00 3.16,000 100.00 316,000 1:1 316,000 | 0
15 18,400 1 | 001 18.400 0.01 2,400 0:1 1] 6} Allotmentto Anchor Investors (After Rejections)
16 | 19200 g 0.03 06 100 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17.80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/« per Equaty Sharesin
i 20,000 B 0.04 1,20,000 0.09 3 400 06 0 accordance with the SEBI ICDR Regulations. This reprasants 60% of the QIB Category:
:g ;?g% E g 31 :;ggg ggg ;jgg gé g CATEGORY FIS/BANKS MF'S IS NBFC'S AIF FPI/FPC Dthers TOTAL
&l A : ; ’ UL F - i =
30| 22,400 2 —0.01 24 800 0.0 7 400 02 o ANCHOR 66,400 3.44,800 8,198,200 5,49,.600 17,850,000
21 23,200 3 0.02 9. 600 0.05 2,400 03 1] The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by tha Designated
22 24,000 4 0.02 46,000 0.07 2,400 4 1) Stock Exchange, being BSE Limited and has allatted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched fo
23 25,600 2 0.01 51,200 (.04 2,400 0:2 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched mailed for unblocking of funds and transfer to the
24 26,400 a3 0.02 79,200 0.06 2 400 0:3 1] Public: Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025. In case the same is not received
5 27 200 1 0.01 a7 200 0.0 2 400 01 0 within ten days, investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
2% | 28,000 1 L 0.01 38 (00 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concemed. The Company is
a7 28 200 4 T 00?7 115,200 0.09 2 400 04 0 in the process of obtaining the fisting and trading approval from BSE Limited and the trading of the Equity Shares is expected to commence on Seplember 24, 2025.
26 | 29,600 1 0.01 28,600 0.02 2,400 01 0 Note: Al capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptembar 23, 2025 (“Prospectus™).
28 | 30400 & 0.01 60,800 (.05 2,400 g2 | 1]
30 | 31,200 1 0.01 31.200 0.02 2,400 0:1 I ( INVESTORS, PLEASE NOTE )
3 92,000 b 0.04 162,000 0,13 2,400 08 . The detalls of the aliotment made would also be hosted on the website of the Registrar to the Issue, MUFG Intime India Private Limited at www.in.mpms. mufg.com
32 32,800 1 0,01 32.800 (.03 2,400 0:1 1) v i ! : _ ; i
3 33,600 9 0.01 B7 200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
4 | 35200 3 0.02 1.05.600 .08 5 400 -1 0 Form, number of shares appliad for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0:3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0,01 75,200 (.06 2,400 02 1) (Formerly Link Infime India Private Limited)
37| 40,000 £ | 0.0 a0.0:00 [.06 2,400 :d Y C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 001 40.800 (.03 2400 0:1 i) Telephone: +21 810 811 4949
34 44 A 1 L 0.0 44 800 0.03 2400 0:1 0 o Email: jdcables. smelpoi@in.mpms.mulg.com
41 | 49600 1 0.01 48,600 0.04 2,400 01 0 Investor Grievance Email: jdcables smEipo@in moms. mufa.com;
|42 | 50400 2 0.01 1,00, 800 0.08 2,400 02 | 0 Contact Person: Shanti Gopalkrishnan
43 52,000 1 | 00 52,000 (.04 2,400 01 o SEBI Registration Number: INROOOG04058
- 52 800 1 | 0.01 52,800 0.04 2,400 0:1 0 CIN: UG7 190MH1999PTC 11R3RE
On behall of Board of Direclors
FOR, JD CABLES LIMITED
S/~
Place: Kolkata, India Ms. Swali Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: |0 Cables Limited is proposing, subject to applicable statufory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filked the Prospectus with the Registrar of Companigs, Kolkata on Sepiember 23, 2025 and thereatier with SEBI and the Stock
Exchange. The Prospactus |5 available on the website of BSE SME at hitps.www.bsesma. com/Publiclssues! and is avallable on the websites of the BRLM at www.gyrcapitaladvisors,com. Any potenteal investors should note that invastmant in equity shares involves a high degres of nsk and for details relating to the same, please refar to the Prospectus including
the zection titled *Rizk Factors” beginning on page 28 of the Prospecius.
The Equity Shares hava not been and will not be registerad undaerthe LLS. Securities Act of 1933, as amendad or any state securities iaws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an examyption from, orin a transaction not subject to, the registration reguirements of tha Securities Act,
\J 933 and inaccordance with any applicable U.5. State Securities laws. The Equity Shares are being |ssued and sold outside the United States in ‘offshore iransactions’ in reliance on Regulation "” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GSB FINANCE LIMITED

Corporate Identification Number: L99999MHZ001PLC134193;

o

& E Registered Oifice: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
s e Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814

Zappfresh

.com G e

DSM FRESH FOODS LIMITED

Cher Company wies incorporated as o private limited company with the mame of “DSM Fresh Foods Private Limited ™ under
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 issuwed by Registear of Companies, Delhi,
Dt ing CIN US2203002005PTC2EN5 1 Further our Camprany Wwak converfed infa o Public Limiited f"r:rj.-;;-.e.l.ll'.' in
pursiance of o special vesolution passed by the members of our Company at the Exira Ovdinary General Meesing held on
May 08, 2024 and the name of owr Campany changed fiam “DSM Fresh Foody Privare Limited ™t DS Fresh Foods
Limited " & Registear af Companies, CPC havivseed o new cértificate of ineorporation conseguent upon conversion dated
oy (09, 2024, bearing CIN LI 2203 20TSPLCZEIE T4

Registered Office: 115-116. First Foor, Vishal Tower, District Centre, Janakpurl B-1, Dalhi- 110058, India

Tel: 9910158213, Fax: N.A., Website: hitlps.‘www.zappfresh.comy, E-mall: compliance@zappiresh.com

Company Secretary and Compliance Officer: Ms. Prabhleen Kaur Guijral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

INITIAL PUBLIC OFFERING UP TO 59,056,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") DSM FRESH FOODS
LIMITED {"DEM" DR THE "COMPANY") FOR CASH AT A PRICE OF RS. [-]/— PER EQUITY SHARE (THE “ISSUE PRICE").

Email Address: info@gsbgroup.co.in; Website: www.gsbgroup,co.in

Recommendations of the Independent Director (D) an the Open Offer 1o the Sharehalders of G5B Fnance Limited (the “Target
Compamy”) by the individual acguirers namely baing, Mr Vivek Kumiar Singhal {Acgquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
with the corporate acquirers M/s Nivesh Mandi Privaie Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereta (*SEBI (SA5T) Regulatans™).

Date september 25, 2025

Mame of the Target Company 356 Finance.Limited

Details of the Offer periaining fo|Open Offer is being made by the Acquirers for the acquisition of 15.60,000 (Fiftesn Lakhs
Target Company siddy Thousand) fully paid-up equity shares of Bs.10/- each, representing 26% of the equity
and voting sharg capital of tha Target Company at a price of ¥ 21.44/- (Rupess Twenty One
and Forty Four Paisa) (including an interest @ 10% calculated from the day of the schedufed
date of payment and the actual date of payment} per eguity share, payable in cash in terms
of requlation 3(1) & (d) of the SEBI (SAST) Hegulations.

Individual zcquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal
{Acqguirer 2), along with the corporate acquirers M/'s Nivesh Mandi Private Limited {Acquirer
3),-and M's Stock Mandi (Acquirer 4], collectively referred fo as (the Acguirers], There is no
parson acting in concert with the Acquirers,

GYR Capital Advisors Private Limited

LIsha Yogesh Patel*

Name(s) of the Acguirers and
PACs

Mame of the Manager to the ofier
Independent Ddrector  Member
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AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TORS. [+]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE
IS5UE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS.
10/- EACH AT AN ISSUE PRICE OF RS. [+]/— PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AMD THE MET ISSUE WILL CONSTITUTE 26.50% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Gomigandum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-Issoe Advertisament dated
Seplember 16, 2025.

Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Non - Institutional
investors as mentioned under the heading "Present Issue Structere” should be red as tollowing:

Parficulars of the Issue Non— Institulional Investors

Maximum Application Sze auch number of Eguity Shares im muftiples of 1200 Equity shares nof excesding the size
of the Met lssue (excluding the QI portion), subject to limits as applicabie to the Bidder

(1I0B™

ID WMember's relationship with the
Target Company (Director, Equity
shares owned, any oiher confract
/ refationship), if any

Trading in the Equity shares! other
gecurities of the Target Company
by I0 Members

1D Member's relationship with the
acguirers [Director, Equity shares
owned, any other confract [
refationship), it any.

Trading in the Equity shares/other
securibies of the acquirers by 10
Members | | ———— . _
Recomméndation on the Open | The [0 Mamber believe that the Opan Offer is fair and reasonable
offer, as to whethear the affer, s or
& nol, Tair and reasonable

|0 Member is the Independent Directors of the Targat Company and does not hold any equity
shares in the Target Company nor have any other relationship with other. directors of the TG
and gpart from being the diracior of the TC are not related to each other in any mannar,

Mo trading has been done by the 1D Member in the equity shares! other securifies of the Target
Company during 12 months prior to the date of the Public Anmouncement of the Offer.

IDC Member does not have any relationship with the Acquirers.

Mol Applicable

COMPANY SECRETARY AND
BOOK AUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

.com

)

Narnolia

HARNOLIA FINAKCIAL SERVIGES LIMITED
Address: 201, nd Foar, Marbla Arch 236 B
8.J.C Bose Road; Kolkata, West Bengal- 702D,
India

Telephone: +91 89610 63505, B335814414
Email; akash.das@namolia com;
rdegnahEnamalia.com; ippENANE.com
Contacl Person: Br, Akash Das
Wehbsite: www namaliz com

SEBI registration number: INMODOD10799

GIN: US19a9wWe 1 9esPLCOT28 TG

Maashitla

Pl em—s i ——

MAASHITLA SECURITIES PRIVATE
LIMITED

Address: 451, Krshna Apra Busingss
Square, Motaji Subhash Plage,
Pifarmpura, Dedhi- 1 10034, Indla

Telephone: 011-45127785
Emall: ipom@mmaashitla.com
Websile: www maashilla.com
Contaci Persom: Mr. Musul Agrawal

SEBI Registralion Numbar:
INROOODD 3T

CIN: UGT100DL 20 (PTC2087E5

Mz, Prabhleen Kawr Gujral
115-116, First Floor, Vishal Tower, Disirici]
Centre, danakpun, Janakpuri B-1, West Defhl=
110054, India

Tel: S O 821 3

Email: comalizncpiranniresh.com

Wahsgite: hiips: fawdl zapplrash, coim)
Investors can cantact our Campany Secretany-and
Compliance Office: the - Lead Managers of the
Reqistrar to the [s5ue, in case of any pre-issue of
post-issis relaled problems, such as non-receipt
of letters of allotmerd, non-crad® of akotied Equity
izt in Ehe fespective bénpficiary accoun, noa-

receiptof refund ordars and non-receipt of ends by
elactrard made e

All capitalized tarms used herein and nol specifically delined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.
For DEM Fresh Foods Limited

Based on the review of the Public Announcement and the Detaibad Pubhe Slatement issuad
by the Manager to the Offer on behalf of the Acquirer, the 1D member befigves that the Offer
price is fair and reasonable. The value of the equity shares of GSB Rnance Limited in terms
of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of $18.95/- (Rupasas
Eightean and Ninety Fva Paise only), however the Acquirers had offered a price of $20.00/~
{Rupees Twenly Only) which was later on revised due to the payment of interest @10%
calculated from the day of the schaduled date of payment and the achual date of payment
resulting in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).
Further [0 member confirms that the Target Company has nof received any compliant from
the shareholders regarding the open offer process, valuation price or the method of valuation.
I member has evaluated the P&, DPS, LOF issued by the Merchant Banker on behaif of the
hoaquirers and believes that the offer price of ¥ 21.44/- [Rupees Twenty Cne and Forty Four
Paise) per fully paid equity shares of face value of ¥ 10V- gach is in ing with the Takeover
Regulations and prima facie appears 1o be fair and reasonable, The shareholdars of the Taroet
Company are advised 1o independently evaluate the ofier &nd fake imformed decision whether
or not to offer their sharas in the Open Offer.

Mone

Summary o  reasons  for

recommeandation

summary of the Reasons of
Recammendation

Details of Independent Advisors, if

any.

Any ofher matter to be Righlighied | None
*Target Company hasthrée directors with tveo being the Promoter Directors and one being Independent Diracior,
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
5. in all matarial respact, true and correct and not miskeading, whether by amission of any information or otherwise, and includes
all the information required to be disclosed by the Targat Company under the SEBI {(SART) Regulations.

On Behall of the Board of Directors For G3SB Finance Limited

/- ad/-

Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: September 25, 2025 Independent Director
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o Continued rom previows page... — — - — ~
1) Allotmentto Individual lnvestors (Aer Rejections) SANO | Category | MO-CLAPBICAlionS | o o 7y | Total No. :p;:':d“" I it | LSO SRS |y | PO SR
The Basis of Altotment to the Individeal Investors, who have Bid at cut-off Price or at or above the Issue Price of Bs. 152/~ par Equity Share, was finalized In consultation with 3 F1500 1 01 =390 TG 5 |:1[| 5 5 i
BSE Limited. The category has been subscribed to the extent of 105.48 times. The total number of Equity Shares Allotted in this category 15 21,12 000 Equity Shares 1o 1320 | |—— ' : ' - ! -
successiulapplicants, The details ofthe Basis of Allofmant ofthe said categony is as under; i? :‘;ggg ] E-D; f;jgﬂ.fg g ”g gjgg 01 g
. 4 .0 B2 A0 - J 0:4
Ho. of Shares Tatal No. of Equity Raioos: | JWNorml | rien e, 6 48 | 66400 1 0.01 66,400 0.05 2 400 01 0 l
S | applied for | MNo. of Applications | %t Shares applied in % of Praportionate aliotiaes to successiul shares Surplus/ — ' :
no | (Category received total e af total | Shares available| oo P | applicants | allocate | Deficit 49 | 72,000 ? 0.01 1,44.000 | 0.1 2,400 0:2 L
wise) is category apphicants | o ver rounding)|  afioted 50 | 72.800 1 0.01 72,800 0.06 2,400 0:1 i
(1) (2) (3) () (5) LB | (7 (10) (12) (14) (16) al 80000 1 0.01 80,000 0.06 2.400 01 0 ]
1 1600 1.39,229 100 22.27,66,400 100 | 21,12,000 221 1,320 21,12,000 - a2 81,600 1 0.07 81,600 0.06 2,400 o 0 ]
Total 1,39,229 100 22,27 66,400 00 | 21,112,000 1,320 21,12,000 o 85,000 1 0.01 £8,000 0.07 2,400 0 0
2)  Allatmentto Non-Instilutional Investors- Aove Rs. 2 Lakhs and Uipto Rs. 10 Lakhs (After Rejections) ;g gggg 1 gg: ggggg g g; gjgg g] g ]
The Basis of Allotment to the Non-Instiwutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Share, was finalized In | |—== ’ : : '
consultation with BSE Limited. The category has been subscribed to the extent of 110.08 times. The total number of Eguity Shares Allotted inthis category is 3,04, 000 Equity 2 1,04,000 ] 0.01 1,04,000 0.08 2,400 0:1 L
Shares 1o 126 successful applicants. The detaiis of tha Basis of Allotment of the said category is as under 55’; 1333% ? gg:‘l f:g%g 1 g ﬁ gjgg E? g
i H:ﬁﬁi:: iy ;;::::i'hfs =5 Tﬂ;ﬁ;ﬁ:h?ﬁ’:ﬁs %o | Proportionate SO Wi i b 59 | 1.54.400 1 0.01 154,400 0.12 3 400 0 0 _
_'fn (Category wise) recelved total calegory total shares available Jalloted (14)-(7) a0 1.60,000 1 0.01 1,60.000 0.12 2400 01 0 |
(1) (2) (3) (4) (5) (6) @ (10} (14) (16) i1 1,684,800 1 0.01 1,84.800 0.14 2,400 0:1 0
1 2,400 11323 B7 62 2.71.75.200 81.20 | 2,400 1:102 2,66,400 - bz | 1.97.600 ] 0.0 197,600 0.15 2,400 0:1 0
2 3,200 1067 8.26 34,14, 400 10.20 | 2,400 10:1067 24,000 - 63 | 2,49,600 1 0.01 2,49.600 0.19 2,400 0:1 0
3 4,000 153 118 5,12,000 183 | 2.400 2153 4,600 64 | 2.60.000 1 0.0 2,60.000 0.20 2,400 01 0
4 4,800 81 0.63 3,88 8O0 116 2 400 181 2400 65 2,92 800 1 0.01 2,92.800 0.23 2,400 01 1
5 5,600 47 0.36 263,200 079 | 2400 047 i] . 66 | 6.48,000 1 0.01 6,458,000 { 0.0 2,400 0 0
[ 6,400 252 1.95 | 16,12, 804 482 | 2,400 2:252 4,800 . 67 | 6.57.600 1 0.01 6,57.600 0.51 2,400 04 a
T 0 15 Allottees from Serial no 2 to 06 Additional 1ot of 800 share | Ao 2:15 1,600 - All appficants from Serial
Grand Total 12923 | 100 | 33466400 [ 100 | . - | 304000 6a 0 no 06 to 67 for 1 (one) fot 2,400 2165 4.800
3) Allotmentio Non-Institutional Investors- Above Rs,10 Lakhs (Atter Rejections) 5 Eﬁm ";hamss —
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Share, was finalized in & ; o f'n E.Eﬁsmman?a i o iis
consuRtation with BSE Limited. The category has been subscribad to the extent of 213.53 times. The total number of Equity Shares Allotted in this category is 6,08, 000 Equity 1{one) ot of 800 share -
Shares to 253 successhul applcants, The details of the Basis of Allodmeant of the said category is as under: i - {
Wo. of Applications Total No. of Equity Shares Wo. of Equity Shares - Total No. of Equity JOTAL L L 128820008 |-100:00 piaos) !
SRNO | Category " Hpeelved % of Total Applied TtoTotal | pnoved per Bidder | 200 | hares Allgtied | | 4) Allotmentto QiBs excluding Anchor Investors (After Rejections)
1 7.200 16217 05 75 11.67.62 400 2004 3 400 4960 578,400 Aliotment to QIBs, who have bid at the Issue Price of Bs, 152/~ per Equity Share or above, has bean done on a proportionata basis in consultation with BSE Limitad. This
7 & 000 347 198 96 95,000 9 08 7 400 5337 12.000 calegory has been subscribed to the exent of 12563 times of QI8 portion. The total number of Equity Shares allotted in the QI8 category 15 11,95,200 Equity Shares, which
7 | 8800 505 1.20 16.04,000 130 3 400 3905 7,200 wore abuited n 81 successiul Appiicarts.
4 9 600 G2 0,36 5,85 200 (.46 2400 1:62 2400 CATEGORY FIS/BANKS MFS IC'S NBFC'S AIF FPC VCs TOTAL
o | 16,000 39 0.23 6.24,000 0.48 2,400 1:39 2,400 ALLOTMENT 127,200 63,200 400 3,30,400 3,38,400 3,19,200 10,400 11,895,200
i 10,400 16 0,09 1,666,400 013 2,400 116 0
7 11.200 5 0.03 56000 0.04 2 400 05 0 §) Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Alotment to Market Maker wha have bid at Issee Price of $152/- per Equity Shares or above, was
§ 12 000 3 0.03 50,000 0.05 3400 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.04 timas i.e. for 3,116,000 Equity Shares the total number of shares allotted in this category is
g 3 EIEI:'ILI:I G DI{IS 54,000 005 EI 300 05 ; 325,200 Equity Sharas. The catagory wise details of the Basis of Allotment are as under:
:E‘ ! g-ig 1‘3? ] g?g ;ii‘;gg g?g ;jgg nﬂ:? g No. of Shares Agplied | No. of Applications | %to |Total No. of Equity Shares | % of a’;‘:ﬂ;ﬁ‘:}’ﬂﬁ:ﬁi Ratio | Total Number of | Surplus/
; | : Ol i ! for (Category wise) received lotal | applied in this Category | ftofal : shares allotted Deficit
12 | 15,200 1 | 0.01 15,200 0.01 2 400 01 0 ApplICAN:
13 16.800 2 o4 117 600 0.09 2 400 07 0 3,716,000 1 100.00 3,168,000 100,00 3,186,000 11 3,716,000 0
15 18,400 1 0.01 18.400 0.0 2.400 01 0 B} Allolmentla Anchor Investors {Alter Rejections)
1§ 19,200 5 003 06 000 0.07 2 400 05 0 The Company In cansultation with the BRLM has allocated 1780000 Equity Shares 1o 20 Anchor Investors at the Anchos Investor issue price of Rs. 152/ per Equity Shares in
17 20,000 g I 004 1.20.000 0.09 2 400 06 0 accordance with the SEBI ICDR Regulations. This represents 60% of the QIR Category.
13 g?g% 2 | ggl js’ﬁgg ggﬂ gjgg ng g CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPI/FPC Others TOTAL
a0 EEI-'-H}{I g EI.{H d#lgﬂﬂ I}-Iﬁlg EI#DI} 3:2 0 ANCHOR b6, 400 3.44 800 B,19,200 5.49,600 17.80.000
21 23,200 3 0.02 69,600 (.05 2,400 0:3 1] The Board of Directors of our Company at its meeting held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated
22 24,000 4 0.02 96,000 0.07 2400 4 1) stock Exchange, being BSE Limited and has allotted the Equity Shares o vanous successful applicants. The Allotment Advice Curm Refund Intimation will ba dispatched 1o
23 25,600 2 { 0.01 51.200 0.04 2400 0:2 1] the address of the investoss as registered with the depositones. Further, instructions ta the 3C58s have been dispatched’ matled for unblocking of funds and transfer to the
24 26,400 3 | 0.02 78.200 (.06 2,400 0:3 0 Public 1ssue Account on or before September 23, 2025 and payment to non-Syndicate brokers have been issued an September 24, 2025. In case the same s not received
25 27,200 1 | 0.01 27.200 0.02 2,400 01 0 withinten days, investors may contact the Registrar to the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on or
95 28 000 i 0.0t a8 (00 .02 2 400 01 0 before Septembar 24, 2025 for credit into the respective benaficiary accounts subject to validation of the account details with the depositories concemed. The Company 15
a7 28 800 4 0.07 115,200 0.0% 2 400 04 0 inthe process of obtaining the listing and frading approval from BSE Limited and the trading of the Equity Shares is expected to commence on September 24, 2025
28 283,600 1 0.01 29,600 0.02 2,400 01 0 Note: All capitalized terms used and not defined hergin shall have the respective meaning assigned to them in the Prospectus dated September 23, 2025 (“Prospectus”).
29 30,400 2 T 60,800 0.05 2,400 0:2 0
a0 | 31200 1 | om 31.200 0.02 2 400 01 0 ( INVESTORS, PLEASE NOTE )
= 32,000 f 0.04 1,92,000 0.15 2,400 06 0 The details ofthe allotment made would also be hosted onthe website of the Registrar to the Issue, MUFG Intime India Private Limited at wyhw.in.mpms, mufg.com
32 42,800 1 0.01 32,800 .03 2,400 0:1 1] o _ . _ _ _ ) o
13 33600 ] 0.0 67.200 0.05 2 400 02 0 All future correspondence in this regard may kindky be addressed to the Registrar to the Issue quoting full name of the First'Sole applicants, serial number of the Application
4 35 200 3 0.07 105 600 0.08 2 400 03 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details atthe address of the Registrar given below:
35 36,000 4 0.02 1,08,000 (.08 2,400 0.3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 37,600 2 0.0 75,200 0.06 2,400 0:2 1] (Formerly Link Infime India Private Limited)
37 40,000 ! 0.01 80.000 (.06 2,400 0:2 0 C-101, Embassy 247, L.B.S5. Marg, Vikhrali (West), Mumbal 400 083, Maharashtra, India
34 A0, 504 1 0.01 40,200 0.03 2,400 0:1 1] Telephone: +91 810 811 4949
4 45,600 1 .01 45 600 (.04 2,400 0:1 1] (.) M U F G Website: www.in.mpms.mufo.com
41 49,600 1 A 49,600 0.04 2,400 0:1 0 Investor Grievance Email: jdcables. smeipo@in.mpms.mufg.com:
42 | 50400 2 P oo 1,00,800 0.08 2,400 0:2 o Contact Person: Shanil Gopalkrishnan
43 | 52,000 1 | 0.01 52,000 0.04 2,400 :1 ¢ SEBI Registration Number: INRDOO004058
a4 52,800 1 | 00 ae. 800 (.04 2,400 0:1 1] CIN: US7190MH1999PTC 118368
On behalf of Board of Direclors
FOR, JD CABLES LIMITED
Sd/-
Place: Kolkata, India Ms. Swali Mittal
Dale: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: JO Cables Limited is proposing, subject 1o applicable stalutory and reguiatory requiraments, raceipl of requisite approvals, market conditions and other considerations, o make an initial public offer of its Equity Shares and has fiked the Prospectus with the Registrar of Compandes, Kolkata on September 23, 2025 and therealter with SEBI and the Stock
Exchange. The Prospecius is availabke on fhe website of BSE SME at hitps:/‘www bsesme com/Publiclssues! and is available on the websites of the BRLM af www gyrcapitaladvisors.com. Any potential investors should note that investmant in equity shares invaolves a high degree of risk and for detadls relating to the same, please refer to the Prospectus including
the section titled *Risk Factors” beginning an page 28 of the Prospactus
The Equity Shares have not been and will not be registered under the U.S. Secunities Act of 1933, as amendead or any state securities laws in the United States, and unless so registered, and may not be issued or sobd within the United States, except pursuant to @n exemption from, or in a transaction not subject 1o, the registration reguirements of the Securities Act,
\J 933 and inaccordance with any applicable L.5. State Sacurities laws. The Equity Shares are being issued and sold outside the United States in ‘affshore transactions’ in reliance on Reguiation "5” under the Securities Act, 1933 and e appicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States. J

GSB FINANCE LIMITED

Corporate |dentification Number; L99999MH2001PLC134193;

F -

Zappfresh =%

DSM FRESH FOODS LIMITED

Cher Companywas ineorporated ax o private limited company with the wame of "DEM Frevh Foods Private Limited " under
the Conrpanies Acl, 2083 vide certificare of incorpovalion dated May 20, 200 5 Liswed by Registrar of Companies, Delli,
bearing CIN US22M30L200 SPTC2805 1. Further, our Company was converted into a Public Limited Cempany in
prrsrance of a special resolution passed by the members afouwr Company &t the Extra Ordinary Geweral Mecting eld on
May 08, 2024 awed the nome of our Campany changed from “DSM Fresh Foody Private Limited ™ fo " DSM Fresh Foods
Lintited " & Rewisérar of Comparies, CPC has ivswed a new certificate of incorporation conseguent upon conversion daled
Sl (09, 2024, begring CIN UE2203DL 201 5PLC2805 T4,

Registered Otfice: 115-116, First Foor, Vishal Tower, District Centre, Janakpuri B-1, Dalhi- 110058, India

Tel: 9910198213, Fax: N.A., Website: https ./ /www_zappfresh.comy/, E=-mail; compliznce@zappiresh.com

Company Secretary and Compliance Officer: Ms. Prabhleen Kaur Gujral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

Registered Office; 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
Contaclt Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: infoi@gzshgroup.co.in; Website: www.gshgroup.co.in

Recommendations of the Independent Director (I0) on the Cpen Offer 1o the Shareholders of GSB Finance Limitad (the “Target
Company") by the individual acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
with the corporate acquirers M/s Mivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4), collectively
referred toas (ihe “Acquirers™) undes requiation 26(7) of the SEBI (Substantial Acquisition of Shares and Tekeovers) Regulations,
2011 and subsequent amendments thereto (*SEBI (3AST) Regulatons™)

Date September 25, 2025

Name of the Targel Company | GSE Finance Limied ~

Details of the Offer pertaining to|Open Ofer 15 being made by tha Acquirers Tor the scquisition of 15.60,000 (Fifteen Lakhs
Targat Cormpany Sivty Thousand) Tully paid-up equity shares of Rs.10/- each, representing 26% of the equity
and voting share capital of tha Target Company at a price of T 21.44/- (Rupees Twenty Jdna
and Forty Four Paise) (including an interest @ 10% calculated from the day of the scheduled
date of payment and the actual dale of payment) per eguity share, pavable in cash in terms
of regulation 31) & (4} of the SEBI (SAST) Regulations.

Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal
{Acquirar 2), along with the corporate acquiress MY's Nivesh Mandi Private Limitad {Acquirer
3}, and M's Stock Mandi (Acquirer 4), collectively referred to as (the Acquirers), There is no
person acting in concert with the Acquirers.

GYR Capital Advisors Private Limited

Lsha Yogesh Patel*

Name{s) of the Acquirers and
PACS

THE ISSUE

INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10,/- EACH ("EQUITY SHARES") DSM FRESH FOODS
LIMITED ("DSM" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE "ISSUE PRIGE"),
AGGREGATING TO RS. [=] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TORS. [ =]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE
ISSUE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS.

Mame of the Manager Lo the offer
Independent Mrector  Member
(10"

I0 Marmber's relatonship with the
Target Company (Divector, Equity
shares owned, any other contract
¢ retalignship), any

Trading In the Equity shares other
sacurities of the Target Company
by 10 Members

1D Mamber's relationship with the
acquirers {Director, Equity shares
ownad, any other confract
relationship), i any

Trading in the Equity shares/other
securities of the acquirers by ID
Members

Recommendation on the Open
nffer, as to whetter the offer, |s or
g not, fair and reasonabis

summary: of  reasons
recommendafion

I Member is the Indegendent Nrectors of the Target Company and does not hold any equity
shares in the Targel Company nar have any other relationship with othar diractors of the TC

10/- EACH AT AN ISSUE PRICE OF RS. [+]/~ PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER and apart from belng the director of the TC are not refated 1o each other in any manner

REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Cormgendum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-lssue Adverfisement dated
Saptember 16, 2025.

Under the chapter filed “Issue Structure” beginning on page no. 302, The maximum application size for Non — Institutional
Investors as mentioned under the heading “Present 1ssue Structure” should be red as following:

Particulars of the Issue Non - Institulional Investors

Mazimuem Application Size Such number of Equity Sharas in muitiples of 1200 Equity Shares not excesding the size
of the Met Issue (excluding the Of8 portion), subjectto limits a5 apglicable fo the Bidder,

COMPANY SECRETARY AND
BOODK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

Cam

Na trading has baen done by the 10 Member in the aquity shares; other securitles of the Target
Company during 12 months prior to the date of the Public Announcament of the Offer

IDC Member does not have any relationship with tha Acquirers.

Mot Applicabla

The T Mamber believe that the Open Offer is fair and reasonabla.

Bazed on the review of the Public Announcement and the Detaited Public Statement issued
by the Manager fo the Offer on behalf of the Acquirer, the I member believes that the Ofer
price is fair and reasonable, The value of the equity shares of GSB Rnance Limited in terms
of Reguiation 8 of the SEBI (3AST) Regulations, was arriving at a price of ¥18.95/- (Rupess
Eightean and Ninaty Frva Paise only), howaver the Acquirers had offerad a price of F20.00/-
(Rupeas Twenty Only) which was fater on revised dug to the payment of interest @10%

for

TULIdY3 1339319 3HL

Narnolia

M Ms. Prabhigen Kaur Gujral calculated from the day of the scheduled date of payment and the actual date of payment
115-116, First Floor, Wishal Tower, Districi) resulting In the final offer price as ¥ 21.44/- (Rupees Twenty One and Forty Four Padse)
F
:::",MEE:‘ “;??;E“::ciiu:ggsﬁ 8 E:“EEHE:M ol Centre, Janakpuri, Janakpuri B-1, Wasi Delhi- Further ID member confirms that the Target Company has nod received any compliant from
i stﬂ St 'mkalar'm;ragn Ll-ﬁhmﬂ Mddress: 451, Kishia A Bisinass | 10038, India the sharehadders regarding the apen offer process, valuation price or the method of valuation
nclia ' ' . ' " Netaii 8 Tel: 3910158213 summary of the Reasons of|ID member has evaluated the PA, DPS, LOF issued by the Marchant Banker on behall of the

Gquare, Metajl Subhash Place.
Pitarmpura, Defhi - 110034, India

Telephone; 011-45129705
Email: ipoi@maashitla. com
Websile: www mazshita.com
Conlact Persan; IMr Bukiul Agraws

SEBI Repisiration Humber:
[MRODDDD 3T

CIN: UG7 10001201 GPTC208725

Emiail: comgliznce@zappiresh com
Websie: hittps: waw.zappiresh.com/
Investars can cantacl our Campary Secratary and
Compliances Officer the Lead Managers o the
Registrar o the |s5ue. in case of any pre-issue o
post-issie refated problems, such as non-raceipt
of letters: af allement, non-credd of aliatied Equity
Shares in the respective teneficiary account, non-
Jrecaiplof refund ardars and for-ricesnl of lends by

Acquirers and balieves that the offer price of = 21.44/- (Rupeas Twenly One and Forty Four
Paise) per fully paid equity shares of face value of T 10/- each is in ling with the Takeover
Regulations and prima (acie appears to be fair and reasonable. The shareholders of the Target
Company are advised 1o Independently evaluate the offer and take informed decision whether
ar not to offer thair shares in the Opan Offer,

Mong

Telophons: -+91 89510 63505: 6335814514 Recommendation

Email: akazh.dag@namolia.com;
rdehinathinarmolia, com; ipofEmarnmlis.com
Contact Person: Ar. Akash Das

Website: www.narmalla.com

SEBI reqistration number; INKOO00T07E7
CIN: U511 909WB1935PLCOT 2876

Detadls of Independent Advisors, i
any.
Any odhar matter to be highlighted

M

SSIUdXI TVIONVYNIL &

FUITMONN eer0004 N9 3N0

= aleciranic mada et *Targel Company has thrae direclors with two being the Promater Directors and one being Indepandent Director,
i Al capttattied tnrms ased karets and not Hicalhr delined shall have fhe same miessing a5 ascribed to them in e Red Herrin _Tn ’_Lhe best of our knowiedge and belief, after maklnq_prupf_:r enquiry, tha mfurr:nat_u:ln EﬂﬂEEI!‘IEd In 0f ACCOMpanying this st_atement
g pmﬁ?msr oty g ; i5, in all material respect, true and comect and not miskeading, whether by omission of any information or otherwise, and includes
= For DSM Fresh Foods Limiled all the information required to be disclosed by the Target Company under the SEBI {SAST) Regulations.
i On Behalf of the Board of Directors For GSB Finance Limiled
Sd/- Sid/-
Place: Delhi Deepanzhu Manchanda Place: Mumhbai Usha Yogesh Patel
Date: Seplember 25, 2025 (Managing Direcior) Date: September 25, 2025 Independent Director

epaper.ﬂnancialexpraﬁs_;mn‘. .

. Chandigarh
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o Comtinesd from previogs page.... et
1) Allotmentto Individual Investors (After Rejections) SAND | Catogory | NO-CLAPRRGRIIONS | o g,y | ToTalNo. o EJWRY SHAres | o, 1g yotgy | N6, O ENGIlY BHTES | o | TOha No- SLEQURY |
The Basis of Alotment to the Individual Investors, who have Bid at cut-off Price or at or above the 1ssue Price of Rs. 152/~ per Equity Share, was finalized in consubtation with 3 F350 i i ;pjp;_lli e 3 pT]' = e o 0 1
BSE Limited, The category has been subscribed to the extent of 105,48 times. The total number of Equity Shares Alioted in tis category is 21.12,000 Equity Shares o 1320 et : A Lol - b - i
successiulapplicants. The details of the Basis of Allotment of the said category is as under: jg Eggg l gg; ?ﬁ;éﬂggu | g gg gj gg g:l g
RO ¢ ERAL - Total No. of Equity : Rafigoy | TR OL |t e 58 | 66.400 i 0.01 66,400 0.05 5,400 01 0
sl | applied for | No.of Applications | % to Shares applied in “of | Proportionate | .o .. | successiul shares surplus/ : : _
no | (Calegory recelved total this p total | Shares available : applicants allocate Deficil 43 | 72000 2 0.0 1:44.000 01 2,400 0:2 0
wise) calegory applicants | .. yor rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 0:1 0 s
(1) (2) (3) {4) (5) 6) | (7 {10 (12) (14) (16) a1 80,00 1 (.07 &0,000 | 0.06 2.400 0 0 |
1 1600 1,239,229 100 22,27 66,400 100 | 2112000 2211 1,320 21,12,000 - 62 81,600 1 (.01 B1,600 | 0.06 2,400 0 0
1 Tota 139,220 100 22,27,66,400 100 | 21,12,000 1,320 21,12,000 33 | 88,000 ! 0.01 88,000 | 0.07 2,400 01 0
2)  Aliotment to Non-Instilutional Investors- Above Rz, 2 Lakhs and Upio Rs.10 Lakhz (After Rejections) g: ggggg ] gg] gg'ggg g' g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in d - ' : : :
consultation with BSE Limited. The category has been subscribad to the extent of 110,049 timas. The total nunsber of Equity Shares Allotted in this category is 3,04,000 Equity | |— 36 1,04,000 ! 0.01 1.04.000 0.08 2.400 ':':1 0
Shares to 126 successhul applcants. The details of the Basis of Allotment of the said category is as under: af 1,20,000 4 0.0 240,000 0.18 2,400 0.2 0
s, | Mo.of Shares Number of wip | TOmiNoofShares | o T oo TolalNo.of | Surplus 8| 140,000 L 401 1,448,000 2k, =400 L .
H:'| applied for applications s applied in each i m“:: Szl Ratio shares allocated | /Deficil a9 1,54,400 1 0.01 1,54,400 0.12 2,400 EI: 1 0
iCategory wise) received category Jalloted (14)-(7) a6l 1.60,000 1 1.0 1,60,000 012 2.400 01 ]
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) a1 1.84 8] 1 0.01 1.84.800 0.14 2.400 0:1 0 .
1 2,400 11323 87 2 2,11,75,200 8120 | 2 400 1102 2 66,400 : G2 | 1.97.600 1 001 1,37.600 | 015 2,400 0:1 0 f
2 3,200 1067 8.26 | 34,1440 | 1020 | 2400 10:1067 24,000 | 63 | 249,600 1 0.01 2,49,600 I 019 2,400 0:1 0 |
3 4,000 153 1.18 | 6,12,000 | 183 | 2,400 2:153 4,800 64 | 260,000 1 0.01 2,60,000 | 0.20 2,400 0:1 0
4 4,800 g1 063 | 3.88.800 | 116 | 2,400 1:81 2,400 - 65 | 292800 1 0.01 2,82 800 0.23 2400 0:1 0
5 5,600 47 0.36 | 263,200 079 | 2,400 047 0 : BB | 6.48.000 1 0.01 6,48.000 0.50 2,400 01 0
& 6,400 252 1485 | 16,12 800 4.82 | 2400 2:252 4 800 - 67 | 6.57.600 1 0.01 6,57.600 |05 2,400 0 0
7 1] 15 Allottees from Serial no 2 to 06 Additional 1ot of 00 share RO | 215 1,600 . All applicants from Serial
Grand Total | 12923 L_ 100 | J3466400 | 100 | - | 304000 - fil f no 06 10 67 for 1 (one) ot 2,400 2165 4,800
3) Allaiment to MNon-Institutional Investors- Above Rs. 10 Lakhs (After Rejections) 757 R:E;S;S F;?;ﬂr:SEEﬂaE
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Shara, was finalized in 65 0 e 1' t0 68 Additional BOD 1953 BOD
consultation with BSE Limited. The category has been subscribed to the extent of 213.53 times. The total number of Equity Shares Allotted in this category is G6,08,000 Equity 1 iat of 800 sh
ohares o 253 sutﬁes?:lla:?l;t:pr::;?:;:ﬂa'rls.nfthe Basis uf?;l;];:r::’r ::t:: :Jat::l ;:t;fsrws a5 under: eSS —— TOTAL one) ?ITEEEE L 100.00 29823200 100,00 608000 ,
SANO | Category R % of Total ; Applied % to Total Allotted per Bidder Ratio Shares Allotted 4) Alloiment to 01Bs excluding Anchor Investors (After Rejections)
1 7.900 16217 g5 og 11 67.62.400 90 64 2 400 4-960 578,400 Allotment to QiBs, who have bid a1 the 1ssue Price of Rs. 152/- per Equity Share or above, has been done on 4 proportionate basis in consultation with BSE Limited. This
2 | &000 937 148 96.96.000 9 08 2 400 5397 12 000 category has been subscrbed fo the extent of 125.63 imes of QI8 porfion. The total number of Equity Shares allotted in the QIB category is 11,95,200 Equity Shares, which
3| 8,800 205 1,20 18,04,000 139 2,400 3:205 7,200 e ABUILNGY R ADRRGR:
4 9,600 B2 0.36 5,895,200 046 2400 162 2,400 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AlF FPC VC's TOTAL
5 | 16,000 39 0.23 624,000 .48 2,400 1:39 2,400 ALLOTMENT 1,27,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,85,200
] 10,404 16 0.09 1,66,400 .13 2,400 016 0
= : 1".'§Ir} : : 003 =6 000 004 f‘"ﬁﬂ "ﬁ':"s" 0 5} Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Aiotment to Market Maker wio have bid at [ssue Price of $152/- per Equity Shares or above, was
g 12000 E 0.03 50,000 005 EI 200 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 times i.e. for 3,16,000 Equity Shares the total number of shares allotted in this category is
J I 2' 00 E D' 03 E»-i-l}lm D-DE 2' 00 I]:é i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under;
10 13,604 9 0.05 1,22,400 0.03 2,400 (5 1] : —_— - No. of Equity Shares
: ! No. of Shares Applied | No. of Applications | % to | Total No. of Equity Shares | % of Total Number of | Surplus/
11 14,400 7 0.10 2,44 800 0.18 2,400 0:17 0 for (Category wise) recelved total | applied in this Category | total ﬂlmwlﬂh:tﬂ per | Ralio | o0 o allotied | Deficil
12 15,200 1 | 0.0 15,200 0.01 2,400 {1 1) Applica
13 16 800 - ™ D.04 117 600 0.08 2 400 07 0 316,000 i 100.00 3.16,000 100.00 316,000 1:1 316,000 | 0
15 18,400 1 | 001 18.400 0.01 2,400 0:1 1] 6} Allotmentto Anchor Investors (After Rejections)
16 | 19200 g 0.03 06 100 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17.80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/« per Equaty Sharesin
i 20,000 B 0.04 1,20,000 0.09 3 400 06 0 accordance with the SEBI ICDR Regulations. This reprasants 60% of the QIB Category:
:g ;?g% E g 31 :;ggg ggg ;jgg gé g CATEGORY FIS/BANKS MF'S IS NBFC'S AIF FPI/FPC Dthers TOTAL
&l A : ; ’ UL F - i =
30| 22,400 2 —0.01 24 800 0.0 7 400 02 o ANCHOR 66,400 3.44,800 8,198,200 5,49,.600 17,850,000
21 23,200 3 0.02 9. 600 0.05 2,400 03 1] The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by tha Designated
22 24,000 4 0.02 46,000 0.07 2,400 4 1) Stock Exchange, being BSE Limited and has allatted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched fo
23 25,600 2 0.01 51,200 (.04 2,400 0:2 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched mailed for unblocking of funds and transfer to the
24 26,400 a3 0.02 79,200 0.06 2 400 0:3 1] Public: Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025. In case the same is not received
5 27 200 1 0.01 a7 200 0.0 2 400 01 0 within ten days, investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
2% | 28,000 1 L 0.01 38 (00 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concemed. The Company is
a7 28 200 4 T 00?7 115,200 0.09 2 400 04 0 in the process of obtaining the fisting and trading approval from BSE Limited and the trading of the Equity Shares is expected to commence on Seplember 24, 2025.
26 | 29,600 1 0.01 28,600 0.02 2,400 01 0 Note: Al capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptembar 23, 2025 (“Prospectus™).
28 | 30400 & 0.01 60,800 (.05 2,400 g2 | 1]
30 | 31,200 1 0.01 31.200 0.02 2,400 0:1 I ( INVESTORS, PLEASE NOTE )
3 92,000 b 0.04 162,000 0,13 2,400 08 . The detalls of the aliotment made would also be hosted on the website of the Registrar to the Issue, MUFG Intime India Private Limited at www.in.mpms. mufg.com
32 32,800 1 0,01 32.800 (.03 2,400 0:1 1) v i ! : _ ; i
3 33,600 9 0.01 B7 200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
4 | 35200 3 0.02 1.05.600 .08 5 400 -1 0 Form, number of shares appliad for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0:3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0,01 75,200 (.06 2,400 02 1) (Formerly Link Infime India Private Limited)
37| 40,000 £ | 0.0 a0.0:00 [.06 2,400 :d Y C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 001 40.800 (.03 2400 0:1 i) Telephone: +21 810 811 4949
34 44 A 1 L 0.0 44 800 0.03 2400 0:1 0 o Email: jdcables. smelpoi@in.mpms.mulg.com
41 | 49600 1 0.01 48,600 0.04 2,400 01 0 Investor Grievance Email: jdcables smEipo@in moms. mufa.com;
|42 | 50400 2 0.01 1,00, 800 0.08 2,400 02 | 0 Contact Person: Shanti Gopalkrishnan
43 52,000 1 | 00 52,000 (.04 2,400 01 o SEBI Registration Number: INROOOG04058
- 52 800 1 | 0.01 52,800 0.04 2,400 0:1 0 CIN: UG7 190MH1999PTC 11R3RE
On behall of Board of Direclors
FOR, JD CABLES LIMITED
S/~
Place: Kolkata, India Ms. Swali Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: |0 Cables Limited is proposing, subject to applicable statufory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filked the Prospectus with the Registrar of Companigs, Kolkata on Sepiember 23, 2025 and thereatier with SEBI and the Stock
Exchange. The Prospactus |5 available on the website of BSE SME at hitps.www.bsesma. com/Publiclssues! and is avallable on the websites of the BRLM at www.gyrcapitaladvisors,com. Any potenteal investors should note that invastmant in equity shares involves a high degres of nsk and for details relating to the same, please refar to the Prospectus including
the zection titled *Rizk Factors” beginning on page 28 of the Prospecius.
The Equity Shares hava not been and will not be registerad undaerthe LLS. Securities Act of 1933, as amendad or any state securities iaws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an examyption from, orin a transaction not subject to, the registration reguirements of tha Securities Act,
\J 933 and inaccordance with any applicable U.5. State Securities laws. The Equity Shares are being |ssued and sold outside the United States in ‘offshore iransactions’ in reliance on Regulation "” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GSB FINANCE LIMITED

Corporate Identification Number: L99999MHZ001PLC134193;

o

& E Registered Oifice: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
s e Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814

Zappfresh

.com G e

DSM FRESH FOODS LIMITED

Cher Company wies incorporated as o private limited company with the mame of “DSM Fresh Foods Private Limited ™ under
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 issuwed by Registear of Companies, Delhi,
Dt ing CIN US2203002005PTC2EN5 1 Further our Camprany Wwak converfed infa o Public Limiited f"r:rj.-;;-.e.l.ll'.' in
pursiance of o special vesolution passed by the members of our Company at the Exira Ovdinary General Meesing held on
May 08, 2024 and the name of owr Campany changed fiam “DSM Fresh Foody Privare Limited ™t DS Fresh Foods
Limited " & Registear af Companies, CPC havivseed o new cértificate of ineorporation conseguent upon conversion dated
oy (09, 2024, bearing CIN LI 2203 20TSPLCZEIE T4

Registered Office: 115-116. First Foor, Vishal Tower, District Centre, Janakpurl B-1, Dalhi- 110058, India

Tel: 9910158213, Fax: N.A., Website: hitlps.‘www.zappfresh.comy, E-mall: compliance@zappiresh.com

Company Secretary and Compliance Officer: Ms. Prabhleen Kaur Guijral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

INITIAL PUBLIC OFFERING UP TO 59,056,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") DSM FRESH FOODS
LIMITED {"DEM" DR THE "COMPANY") FOR CASH AT A PRICE OF RS. [-]/— PER EQUITY SHARE (THE “ISSUE PRICE").

Email Address: info@gsbgroup.co.in; Website: www.gsbgroup,co.in

Recommendations of the Independent Director (D) an the Open Offer 1o the Sharehalders of G5B Fnance Limited (the “Target
Compamy”) by the individual acguirers namely baing, Mr Vivek Kumiar Singhal {Acgquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
with the corporate acquirers M/s Nivesh Mandi Privaie Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereta (*SEBI (SA5T) Regulatans™).

Date september 25, 2025

Mame of the Target Company 356 Finance.Limited

Details of the Offer periaining fo|Open Offer is being made by the Acquirers for the acquisition of 15.60,000 (Fiftesn Lakhs
Target Company siddy Thousand) fully paid-up equity shares of Bs.10/- each, representing 26% of the equity
and voting sharg capital of tha Target Company at a price of ¥ 21.44/- (Rupess Twenty One
and Forty Four Paisa) (including an interest @ 10% calculated from the day of the schedufed
date of payment and the actual date of payment} per eguity share, payable in cash in terms
of requlation 3(1) & (d) of the SEBI (SAST) Hegulations.

Individual zcquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal
{Acqguirer 2), along with the corporate acquirers M/'s Nivesh Mandi Private Limited {Acquirer
3),-and M's Stock Mandi (Acquirer 4], collectively referred fo as (the Acguirers], There is no
parson acting in concert with the Acquirers,

GYR Capital Advisors Private Limited

LIsha Yogesh Patel*

Name(s) of the Acguirers and
PACs

Mame of the Manager to the ofier
Independent Ddrector  Member
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AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TORS. [+]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE
IS5UE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS.
10/- EACH AT AN ISSUE PRICE OF RS. [+]/— PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AMD THE MET ISSUE WILL CONSTITUTE 26.50% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Gomigandum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-Issoe Advertisament dated
Seplember 16, 2025.

Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Non - Institutional
investors as mentioned under the heading "Present Issue Structere” should be red as tollowing:

Parficulars of the Issue Non— Institulional Investors

Maximum Application Sze auch number of Eguity Shares im muftiples of 1200 Equity shares nof excesding the size
of the Met lssue (excluding the QI portion), subject to limits as applicabie to the Bidder

(1I0B™

ID WMember's relationship with the
Target Company (Director, Equity
shares owned, any oiher confract
/ refationship), if any

Trading in the Equity shares! other
gecurities of the Target Company
by I0 Members

1D Member's relationship with the
acguirers [Director, Equity shares
owned, any other confract [
refationship), it any.

Trading in the Equity shares/other
securibies of the acquirers by 10
Members | | ———— . _
Recomméndation on the Open | The [0 Mamber believe that the Opan Offer is fair and reasonable
offer, as to whethear the affer, s or
& nol, Tair and reasonable

|0 Member is the Independent Directors of the Targat Company and does not hold any equity
shares in the Target Company nor have any other relationship with other. directors of the TG
and gpart from being the diracior of the TC are not related to each other in any mannar,

Mo trading has been done by the 1D Member in the equity shares! other securifies of the Target
Company during 12 months prior to the date of the Public Anmouncement of the Offer.

IDC Member does not have any relationship with the Acquirers.

Mol Applicable

COMPANY SECRETARY AND
BOOK AUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

.com

)

Narnolia

HARNOLIA FINAKCIAL SERVIGES LIMITED
Address: 201, nd Foar, Marbla Arch 236 B
8.J.C Bose Road; Kolkata, West Bengal- 702D,
India

Telephone: +91 89610 63505, B335814414
Email; akash.das@namolia com;
rdegnahEnamalia.com; ippENANE.com
Contacl Person: Br, Akash Das
Wehbsite: www namaliz com

SEBI registration number: INMODOD10799

GIN: US19a9wWe 1 9esPLCOT28 TG

Maashitla

Pl em—s i ——

MAASHITLA SECURITIES PRIVATE
LIMITED

Address: 451, Krshna Apra Busingss
Square, Motaji Subhash Plage,
Pifarmpura, Dedhi- 1 10034, Indla

Telephone: 011-45127785
Emall: ipom@mmaashitla.com
Websile: www maashilla.com
Contaci Persom: Mr. Musul Agrawal

SEBI Registralion Numbar:
INROOODD 3T

CIN: UGT100DL 20 (PTC2087E5

Mz, Prabhleen Kawr Gujral
115-116, First Floor, Vishal Tower, Disirici]
Centre, danakpun, Janakpuri B-1, West Defhl=
110054, India

Tel: S O 821 3

Email: comalizncpiranniresh.com

Wahsgite: hiips: fawdl zapplrash, coim)
Investors can cantact our Campany Secretany-and
Compliance Office: the - Lead Managers of the
Reqistrar to the [s5ue, in case of any pre-issue of
post-issis relaled problems, such as non-receipt
of letters of allotmerd, non-crad® of akotied Equity
izt in Ehe fespective bénpficiary accoun, noa-

receiptof refund ordars and non-receipt of ends by
elactrard made e

All capitalized tarms used herein and nol specifically delined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.
For DEM Fresh Foods Limited

Based on the review of the Public Announcement and the Detaibad Pubhe Slatement issuad
by the Manager to the Offer on behalf of the Acquirer, the 1D member befigves that the Offer
price is fair and reasonable. The value of the equity shares of GSB Rnance Limited in terms
of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of $18.95/- (Rupasas
Eightean and Ninety Fva Paise only), however the Acquirers had offered a price of $20.00/~
{Rupees Twenly Only) which was later on revised due to the payment of interest @10%
calculated from the day of the schaduled date of payment and the achual date of payment
resulting in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).
Further [0 member confirms that the Target Company has nof received any compliant from
the shareholders regarding the open offer process, valuation price or the method of valuation.
I member has evaluated the P&, DPS, LOF issued by the Merchant Banker on behaif of the
hoaquirers and believes that the offer price of ¥ 21.44/- [Rupees Twenty Cne and Forty Four
Paise) per fully paid equity shares of face value of ¥ 10V- gach is in ing with the Takeover
Regulations and prima facie appears 1o be fair and reasonable, The shareholdars of the Taroet
Company are advised 1o independently evaluate the ofier &nd fake imformed decision whether
or not to offer their sharas in the Open Offer.

Mone

Summary o  reasons  for

recommeandation

summary of the Reasons of
Recammendation

Details of Independent Advisors, if

any.

Any ofher matter to be Righlighied | None
*Target Company hasthrée directors with tveo being the Promoter Directors and one being Independent Diracior,
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
5. in all matarial respact, true and correct and not miskeading, whether by amission of any information or otherwise, and includes
all the information required to be disclosed by the Targat Company under the SEBI {(SART) Regulations.

On Behall of the Board of Directors For G3SB Finance Limited

/- ad/-

Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: September 25, 2025 Independent Director
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o Comtinesd from previoes page.... ot
1) AllotmenttaIndividual Investors (After Rejections) SANO | Catogory | "L IBRORIONE oy g yopar | 10181 NO- YRS | g patg | A e | P90 | Shares Alltiod.
The Basis of Alotment to the Individual Investors, who have Bid at cut-olt Price or at or above the issue Price of Rs. 152/- per Equity Share, was finalized in consultation with 7 =500 : i T T ; I:muj g 5
BSE Limited, The category has been subscribad to the extent of 105.48 times. The total numbaer of Equity Shares Allotted in this category is 21,12,000 Equity Shares to 1320 ks : ' : I : ' :
successiulapplicants. The details of the Bazis of Allotmant of the said category s as under: jg Eggﬁg l gg; ?ﬁ;éﬂggu [ g gg gjgg g;; E -I
i o ARy o Total No. of Equity . Wafior | DUTey (Ifreater e gt 48 | 66,400 1 0.01 66,400 0.05 5400 0 0 j
8| | applied for | MNo. of Applications | % to Shares applied in “of | Proportionate | ... | successiul shares surplus/ : : _ .
no | (Calegory recelved total this p total | Shares available : applicants allocate Deficil 43 | 72000 2 0.0 1.44.000 01 2,400 0.2 0 I
wise) calegory applicants | .. qor rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 01 0
(1) (2) (3) (4) (5) (6) | ] (10) (12) (14) (16) 51 60,000 1 0.01 80,000 | 0.0 2.400 0:1 0
1 1600 1,239,229 100 P2PTEB400 | 10D | 2112000 2211 1,320 21,112,000 - 52 81,600 1 0.01 81,600 | 006 2,400 01 0
Total 1,39,229 100 p2 2766400 | 100 | 21,12.000 1.320 21,912,000 5 | 85000 1 0.01 £8,000 0.07 2,400 o1 0
2)  Aliotment to Non-Institutional Investors- Above Rs. 2 Lakhs and Upto Rs.10 Lakhs (After Rejections) :g gggﬂg ] gg] ggggg g g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in - - 3 ' - : : : :
consuttation with BSE Limited. The category has been subscribad to the extent of 110.049 timas, Thea total number of Equity Shares Allotted in this category is 3,04,000 Equity | |— 3 1,04,000 ! 0.01 04,000 ! 0.08 2400 ':':1 0 1'
Shares to 126 successhul applicants. The details of the Basis of Allotment of the said category is as under: af | 1,20,000 2 0.0 240,000 0.18 2,400 0.2 0 ]
Mo. of Shares Mumber of Total No. of Shares Total No. of Surplus EL 148,000 ! LY 1.48,000 011 2400 1 a |
St. % fo % to Proportionate i a0 154,400 1 0.01 1,54,400 0.12 2,400 01 0 |
N applied for applications fotal applied in each total ahavds suanalis Rafio shares allocated | /Deficit : : ! _ !
iCategory wise) received category Jalloted (14)-(7) 60 | 1.60,000 1 0.01 1,60.000 0.1z 2.400 01 0 !
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) a1 1.84 8] 1 0.01 1.84.800 0.14 2.400 0:1 0
1 2,400 11323 87.62 2,71,75,.200 8120 | 2400 1:102 266,400 : 62 | 1,87600 1 0.01 1,897,600 | 015 2400 0:1 0
] 3,200 1067 8.26 34,14,400 10.20 | 2,400 10:1067 24,000 : _ 63 | 249,600 1 0.01 £,49,600 P 018 2,400 0:1 0
3 4,000 153 1.18 | 6,12,000 183 | 2,400 2:153 4,800 - 64 | 2,560,000 1 0.0 2,60,000 | 0.20 2.400 0:1 0 |
4 4,800 A1 0.63 3,88.800 116 | 2,400 ' 1:81 2,400 : 65 | 292800 1 0.01 2,82 800 0.23 2400 0:1 0 ]_
a 5,600 47 0.36 2,63,200 0.79 | 2,400 047 0 - _B6 | £,48.000 1 0.01 6,48.000 0.50 2,400 01 [ |
f 6,400 252 145 | 16,12.800 4.82 | 2400 2:252 4 800 - 67 | 6.57.600 1 0.01 &6,57.600 I 0.51 2,400 0 0 |
T 1] 15 Allottees from Serial no 2 to 06 Additional 1lot of 800 share | BO0 2:15 1,600 . All appiicants from Seral
Grand Total 12923 | 100 | J3466400 | 100 | - | 304000 . fid 0 no 06 10 67 for 1 (one) hot 2,400 2165 4,800
3)  Allatment to Non-Institutional Investors- Above Rs.10 Lakhs (Atter Rejections) = ;:E;fg;;?;ﬁm
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in 65 q no 1 o 68 Additional 80D 1:953 BOD
consultation with BSE Limited. The category has been subseribed to the extent of 21.3.53 times. The total number of Equity Shares Allotted in this category is 6,08,000 Equity 11 iat of 800 sh
Sharesto 253 su{:tess:::ullazﬁlr:pr;tl:a;h:;m'rls.-:nfthe Basis uf:;l;r:r::jﬂ ::t:eqzj.a;:r:l ;;t;g;sry'is a5 under: o eTE S e TR TOTAL 0nE) ?I?ﬂﬂliﬁ L 100.00 29323200 100,00 C03000 ]
SANO | Category : Biatuid ‘o of Total ; Applied "% to Total Al.ruﬂud per Bidder Ratio Shmrs' Allotted 4) Allotment to 01Bs excluding Anchor Investors (Alter Rejections)
1 7900 16217 | 95725 11 67.62.400 40 64 2 400 4-960 578,400 Allotment to QiBs, who have bid al the Issue Price of Rs. 152/- per Equity Share or above, has been done on a proportionate basis in consultation with BSE Limited. This
9 2 000 937 I 1408 96.96.000 9 08 2 400 5397 12 000 category has been subscrbed fo the extent of 125.63 imes of QI8 porfion. The total number of Equity Shares allotted in the QI8 category is 11,95,200 Equity Shares, which
3 | 8800 205 120 18,04.000 1.39 2,400 3.205 7,200 W AR IR ALOSERARRIGEL S
4 3,600 b2 .36 5,95,200 0.46 2400 1:62 2400 CATEGORY FIS/BANKS MF's IC'S NBFC'S AlF FPC VC's TOTAL
21 25000 2 022 B0 L Ll 2 ol ALLOTMENT 127,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,95,200
] 10,404 16 | 009 1,66 400 0.13 2,400 0:16 1] = —_— _ = = :
— 1 200 : T =6 000 004 3 400 05 0 5} Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Aliotment to Market Maker who have bid at Issue Price of $152/- per Equity Shares or above, was
g 12 000 3 I 003 B0 000 005 2 400 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 timas i.e. for 3,16,000 Equity Sharas the total number of shares allotted in this category is
q 1 EIE[H] g | D'D3 M-I}Dﬂ Dﬂﬁ EI‘*D'} D-ﬁ 0 325,200 Equity Shares. The t&tﬂgnrﬁf wise details of the Basis of Allotment are as under;
10 13,600 g 0.05 1,22,400 0.03 2,400 8 1) : o : No. of Equity Shares
- ' No. of Shares Applied | No. of Applications | % to | Total No. of Equily Shares | % of .| Total Number of | Surplus/
11 | 14400 7 | 010 2,44,800 0.19 2,400 0:17 0 for {Calegory wise) received total | agplied in ths Category | ftotal | 2WOCalsd lotied per 1 Rall | gpares aiioted | Defic
12 15,200 1 | 001 15,200 0.01 2,400 {1 0 Applica !
13 16,800 5 I 0.04 117,600 0.09 2 400 07 0 316,000 i 100.00 316,000 100.00 316,000 1:1 316,000 o |
14 1?.6[:"” g D-‘[E EI-E,I]I]IZI U.GT 9 _4m] 05 1] Tﬂtﬂl 1 1“‘“.“ 3.15.”0” 1Wnﬂ 3.1E.ﬂﬂ|} 3.16.”":'”' 0 |
15 18,400 1 | 0.01 16.400 0.01 2,400 0:1 1] 6} Allotment to Anchor Investors (After Rejections)
16 19,200 g 0.03 06 00 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17.80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/« per Equity Sharesin
17 | 20000 6 0.04 120,000 0.09 3 400 06 0 accordance with the SEBIICDR Regulations, This reprasents 60% of the QIB Category,
:g ;?g% : 331 :;ggg ggg ;:gg gig g CATEGORY FIS/BANKS MF'S IS NBFC'S AIF FPI/FPC Dthers TOTAL
1 ; : :
50T %2 400 5 001 34 800 003 5300 03 5 ANCHOR 66,400 - - 3,44,800 8,19,200 5,489,600 - 17,80,000
1 ' ! i i : .
21 23,200 3 0.02 9,600 0.05 2400 03 0 The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated
22 24,000 4 0.02 46000 0.07 2,400 (4 1) stock Exchange, being BSE Limited and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to
23 25,600 2 0.01 81,200 (.04 2,400 02 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched’ mailed for unblocking of funds and transter to the
24 26,404 3 0.02 79,200 0.06 2,400 0:3 1] Public Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025. In case the same is not received
a5 27 2040 1 0.01 27 .H0 .02 2 400 01 1] within ten days, Investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
35 28,000 1 I om 38 (00 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concemed. The Company is
a7 78 800 4 T 002 115,200 0.09 2 400 04 0 in the process of obtainkng the listing and trading approval from BSE Limited and the trading of the Equity Shares is expected to commence on September 24, 2025.
28 | 29600 1 | 001 28,600 0.02 2,400 01 0 Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptember 23, 2025 (“Prospectus™).
29 | 30400 2 0.01 60,800 (.05 2,400 0:2 1]
30| 31200 i 0.01 31.200 0.07 2,400 i 0 ( INVESTORS, PLEASE NOTE
3 32,000 b ! 0.04 1,92,000 0.15 2,400 0:6 0 The details of the allotment made would also be hosted an the website of the Registrar to the Issue, MUFG Intime India Private Limited at www.in.mpms.mufg.com
32 32,800 1 { 00 32.800 (.03 2,400 0:1 0 i : : : _ _ G
3 33,600 2 I 001 B7.200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
T 35 200 3 I 0.2 1.05,600 008 5 200 01 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details atthe address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0:3 0 MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0.01 75,200 (.06 2,400 02 1) (Formerly Link Infime India Private Limited)
ar 400,000 2 0.01 a0, 000 0.06 2,400 0:2 1] C-101, Embassy 247, L.B.5. Marg, Vikiwol (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 0.0 40.800 0.03 2,400 0:1 0 Telephane: +21 810 811 4949
34 44,800 1 001 44.800 0.03 2,400 0 0 o Email: [dcables, smalpo@in.mpms.mulg.com
41 | 43600 1 | 0.1 48,600 0.04 2,400 01 0 Investor Grievance Email: jdcables smEipo@in moms. mufg. com:
42 50,400 2 0.01 1,00,800 0.08 2,400 2 0 Contact Person: Shanti Gopatkrishnan
43 22,000 1 0.0 22,000 (.04 2,400 01 o SEBI Registration Number: INROOOD04058
44 52,800 1 | 0.01 52.800 (.04 2 400 0:1 i) CIN: UG7 190MH1999PTC 11R3RE
On behalf of Board of Directors
FOR, JD CABLES LIMITED
o/~
Place: Kolkata, India Ms. Swati Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JOD CABLES LIMITED.
Disclaimer: J0 Cables Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisiie approvals, market conditions and other considerations, fo make an initial pubfic offer of its Equity Shares and has filed the Prospectus with the Registrar of Companigs, Kolkata on September 23, 2025 and thereatter with SEB| and the Stock
Exchange. The Prospactus s available on the website of BSE SME at https.'www. bsesme.com/Publiclssues’ and is avallable on the websites of the BRLM at wwaw.gyrcapitaladvisors . com. Any potentiad investors shoudd note that investmant in equity shares involves a high degree of sk and for details relating to the same, please refer to the Prospactus including
the section titled *Rizk Factors”™ beginning on page 28 of the Prospectus.
The Equity Shares hava not been and will not be registerad undaerthe LLS. Securities Act of 1933, as amendad or any state securities taws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an exemyption from, orin a transaction not subject to, the ragistration reguirements of tha Securities Act,
@33 and inaccordance with any applicable U.S. State Securities laws. The Equity Shares are being Issued and sold outside the United States in ‘olfshore transactions' in reliance on Regulation 57 under the Securities Act, 1933 and the applicable laws of each purisdiction where sechissues and sales are made. There will be no pubkic offering inthe United Sla!es.__,

GSB FINANCE LIMITED

Corporate ldentification Number: L99999MHZ001PLC134193;

o

@7 m Registered Oifice: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
‘, a ppfre Sh L i‘—:! Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
':'-'.-'*‘i::'.;i-;..%ﬁ Email Address: info@gsbgroup.co.in; Website: www.gsbgroup,co.in
LCom E&l:i"",ﬁ: Recommendations of the Independent Director (D) an the Open Offer 1o the Shareholders of G5B Fnance Limited (the “Target
Compamy”) by the individual acguirers namely baing, Mr Vivek Kumiar Singhal {Acgquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
DSM F RES H FOOD s LI M IT D with the corporate acquirars M/s Nivesh Mandi Private Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
Cher Company wies incorporated as.a private limited company with the maome of “DSM Fresh Foods Private Limited ™ under 2011 and subsequent amendments thereto [ SEBI (SAST) Regulations™).
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 isswed by Registrar of Companies, Delli, Date September 25, 2025
hearing CIN US22030DL2005PTC2ENS . Further, owr Company was converted info a Public Limited Company in - ~-
pursiance of o special resolution passed by the members of our Company af the Exira Cvdinary General Megting held on ”Em_E of the Target Eum_m-_l!'r G5B FJI'IEIFIE!IE le_FtEd 4 o -
May 08, 2024 and the name of owr Campany changed fiom “DSM Fresh Foody Privare Limited ™ ¢0 “DSM Fresh Foody Details of the Cffer pertaining to U_FE“ (fer is being rl'IEII:_IE by ihe _ﬂ.r:qmre:s for the acquisition of 15'5“'”“” (Fifteen Lakhs
Limited ™ & Registrar of Companies, CPC havivseed a new certificate of incorporation consequent upom conversion dated Target Company Sy “!'5”5'3-””] r“"fl"_lja"ﬂ'w equity shares of HS-1'5:'-"‘_5?1'“"- representing 26% of the equity
July (09, 2024, hearing CIN 5220308201 5PLC2S05 14 and voling share capita’ of the Target Company a1 & price ot X 21.44/- (upegs Tweny Une
Registered Office: 115-116. First Floor, Vishal Tower, District Centre, Janakpuel B-1, Delhi- 110058, India sngF;”;ai”;ﬁﬂ;?1;:2“;*;3”3'9 ;;é”é?’;;ﬁ;ﬁ;“ﬁ;ﬂ;f;" ;ﬁf;é J Eﬂﬁﬁ'ﬂiﬁ:
Tel: 99101968213, Fax: N.A., Website: M&EMBEM E-mail; I::_I;!MEEME@H&DH&SH.WD’I of mgulﬂtiﬂﬂ 3(1) & (4} of the SEBI (SAST) Regulations.

Company Secretary and Compliance Dfficer: Ms. Prabhieen Kaur Gujral Namefs) of the Acquirers and|Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshitij Agrawal

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL PACs {Acquirer 2), along with the corporate acquirers M/s Mivesh Mandi Private Limited (Acquirer
3}, and My's Stock Mands (Acquirer 4), collectively referred to as (the Acquirers), Therg is no
m parson acting in concert with the Acquirers,

INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES™) DSM FRESH FODDS Name of the Manager to the offer | GYR Capital Advisors Private Limited
= LIMITED {("DSM" OR THE “"COMPANY") FOR CASH AT A PRICE OF RS. [=]/- PER EQUITY SHARE (THE “ISSUE PRICE"), "I'!'jEF'r*{“dE"'t Director  Member|Usha Yogesh Patel*
| — — | AGGREGATING TO RS. [+ ] LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TO RS. [+] ("IDM")
= — LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE IO Member's relatn!'lship With 1I_1n3 I Memtuer i the Independent Directors of the Target E!Jmpa_ny a_nl:l does nl_Jt hold any equity
ISSUE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS. Target Company (Director, Equity |shares in the Target Company nor have any other relationship with other directors of the TC
m m 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER shares owned, any other contract)and apart from being the director of the TC are not related to each other in any manner.
REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE MET ISSUE WILL COMSTITUTE 26.50% AND 25.02%. r""F"*.mf'-'*h'p}- if ary : : : : =
ﬂ m RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Trading in the Equity shares’ other | No trading has been done by the 10 Member in the equity shares/ other securities of the Target
= I— FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE ;ﬂﬁgﬂﬁlﬂﬂs th the: Target Gompany | Lompany during 12 months prior to the date of ihe Public Announcement of the Dfer.
RED HERRING PROSPECTUS. ¥ EMUErs
N 1D Member's relationship with the (IDC Member does not have any relationship with the Acquirers.
— (-] CORRIGENDUM: NOTICE TO INVESTORS by bl et
ﬂ This Comigandum should be read with the Red Herring Prospectus dated September 11, 2025, and Pra-Issue Advertisament dated owned, any other comftract /
1 Seplember 16, 2025, relationship), if any.
Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Non — Institutional Triﬂtlll_*u*ﬂ the Equity shares/ather |Not Applicable
= n Investors as mentioned under the heading “Present Issue Struchere” should be red as following: securities of the acquirers by 1D
Members
o | _— —
= ""'?“““""?‘“ I_mu_ '!'" Hiiiiiune ll_wu:lm : : : : Recomméndation on the Open|The [0 Mamber belleve that the Open Offer is fair and reasonable
Maximum Application Sze auch number of Equity Shares in muftiples of 1200 Equity Shares not excesding the size affer a5 to whether the offer. s or
m 1 of the Met lssue (excluding the QIB portion), subject tolimits as applicable to tha Bidder i= not. fair and reasonable
N COMPANY SECRETARY AND summary of reasons  for|Based on the review of the Public Announcement and the Detailed Pubhic Statement issued
m q recammeandation by the Manager to the Offer on behalf of the Acquirer, the 1D member believes that the Offer
m = price is fair and reasonabie. The value of the equity shares of G5B Rnance Limited in terms
r of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of $18.95/- (Rupesas
- I"-apI)frels"“I Eightean and Ningty Fva Paise only), however the Acguirers had offered a price of $20.00/~
f— Narnolia zom
* {Hupees Twenly Only) which was later on revised due to the payment of interest @&210%
= ety Mz, Prabhleen Kawr Gujral calculated from the day of the schaduled date of payment and the achual date of payment
115116, First Floor Vishal Tower Districi resulfing in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).
J.:p- HMML_]”W',HEMLEE“EEE UAHIIEHE :'I‘-jl'.ﬂjl'rsEHﬂi Hh SeeURTIES: ERNNTE Centre, Janakpuri, Janakpuri B-1, West Delhl- Further [0 member confirms that the Target Company has nof received any compliant from
ROUTESE. et #0500, BRarose. I, <d§ B 110058, India the sharehoiders regarding the open offer process, valuation price or the method of valuation.
m ..C Basa Road, Kolkata, West Benpal- 700020, | Address: 451, Keshna Apea Businass 0 LAl Bl E F
—— Imu:li.a ' ' ' Square, I'-.Iullaju Subhash Placa. Tel: 5410198213 Summary of the Reasons of |ID member has evaluated the PA, DPS, LOF issued by the Merchant Banker on behalf of the
< = Telephane: +97 89610 63505; 8335814814 Pitarmpura, Dethi - 110034, india Email: comaliancedgzagnlrash.com Recommendation Acquirers and believes that the offer price of ¥ 21.44/- (Rupees Twenty One and Forty Four
> it A S Telephone: 011-45129795 Website: itips: www rapplresh com/ Paise) per fully paid equity shares of face value of ¥ 10/~ gach is in fine with the Takeover
pr Email: Mﬁw'ﬂ. 3 Emall: 'j | Investors can contact our Company Secretary-ard Reguiations and prima facie appears 1o be fair and reasonable. The shareholders of the Target
O rEanakEaamalia,cem: D@ naInga.com e _"pmf" i o Compliance Officer, the Lead Managers of the Company are advised o independently evaluate the ofier and take informed decision whether
> === Gontact Pummonc M Aiceh Das e www'lmﬂaﬁh'"a'mm Fipetyir 1o W2 |3, In Easa. o iy, pre-lisus.of or naot to offer their shares in the Dpen Offer.
— Wehsite: www namalia. com ['runla-anmunl. Mr Buscul Agrawad yrnlstn-ssmr:ﬁiﬁénd |I1_nrnj:l4:rms.r s;n;mu;n&rgmpl Details of Independent Adviaars, i |None
m SEBI registration number: INMOOO010791 SEBI Registration Numbesr: AT MR, I Bl Equity any.
m - ; INRODODD4ET0 i i B fies gl Denaliciary At n, noa- —
- = GIN: U51909WB1995PL00T 2876 o R DO DLa T G receiptaf refund ardars and non-receigt of isnds by Any other matler to be highlighted |None
= P ! % SIRCROMIC rrddo el *Target Company has three directors with two being the Promoter Directors and one being Independent Director,
i m All capitalized tarms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring To the best of our knowiedge and belief, after making proper enquiry, ihe information contained in or accompanying this statement
z M Prospecus. I5. in all material respact. true and correct and not misleading, whether by omission of any Infarmation or otherwise, and includes
& ﬁ m For DSM Fresh Foods Limited all the information required to be disclosed by the Target Company under the SEBI {(SAST) Regulations.
= On Behall of the Board of Direclors For GSB Finance Limited
Sd/- Sd/-
Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: Seplember 25, 2025 Independent Director
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o Comtinesd from previoss page.... et
1) Allotmentto Individual Investors (After Rejections) SAND | Catogory | NO-CLAPRRGRIIONS ) o g,y | ToTalNo. oF EJRY SHAres | o, 1g yotgy | N6, O ENGIY BHTES | o | TohatNo- SLEQURY |
The Basis of Alotment to the Individual Investors, who have Bid atcut-oft Price or at or above the issue Price of Rs. 152/- per Equity Share, was finalized in consubtation with 3 F350 i i ;gp;lli e 3 pT]' = e o 0 1
BSE Limited, The category has been subscribed to the extent of 105,48 times. The total number of Equity Shares Alioted in this category is 21.12,000 Equity Shares o 1320 et : A Lol - b - i
successiulapplicants. The details of the Basis of Allotment of the said category is as under: jg Eggg l gg; ?ﬁ;éﬂggu | g gg gj gg g:l g
Ho. of Shares - Total No. of Equity : Rafigey | TR OE |t e 48 | 56.400 1 0.01 65,400 0.05 5,400 01 3
sl | applied for | No.of Applications | % to Shares applied in “of | Proportionate | .. .. | successiul shares surplus/ : : _
no | (Calegory recelved total thi p total | Shares available : applicants allocate Deficil 43 | 72000 2 0.0 1:44.000 01 2,400 0:2 0
wise) 5 category applicants | .oy rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 0:1 0 s
(1) (2) (3) {4) (5) 6) | (7 {10 (12) (14) (16) a1 80,00 1 (.07 &0,000 | 0.06 2.400 0 0 |
1 1600 1,239,229 100 22,27 66,400 100 | 2112000 2211 1,320 21,12,000 - 62 81,600 1 (.01 B1,600 | 0.06 2,400 0 0
1 Tota 139,220 100 22,27,66,400 100 | 21,12,000 1,320 21,12,000 33 | 88,000 ! 0.01 88,000 | 0.07 2,400 01 0
2)  Aliotment o Non-Instilutional Investors- Above Rz, 2 Lakhs and Uplo Rs.10 Lakhz (After Rejections) g: ggggg ] gg] gg'ggg g' g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in d - ' : : :
consultation with BSE Limited. Tha catenory has been subscribad to the extent of 110.09 times. Tha total number of Equity Shares Allotted in this cateqory is 3,04, 000 Equity 36 1,04,000 1 0.01 1.04.000 0.08 2.400 ':':1 0
Shares to 126 successhul applcants. The details of the Basis of Allotment of the said category is as under: af 1,20,000 4 0.0 240,000 0.18 2,400 0.2 0
s, | Mo.of Shares Number of wip | TOmiNoofShares | o T oo TolalNo.of | Surplus 8| 1.40,000 L 001 1,448,000 2k, =400 L .
H:'| applied for applications s applied in each i m“:: Sz Ratio shares allocated | /Deficil a9 154,400 1 0.01 1,54,400 0.12 2,400 El: 1 0
iCategory wise) received category Jalloted (14)-(7) a6l 1.60,000 1 1.0 1,600,000 012 2.400 a:1 ]
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) a1 1.84 8] 1 0.01 1.84.800 0.14 2.400 0:1 0 .
1 2,400 11323 87 2 2,71,75,200 8120 | 2 400 1102 2 66,400 : G2 | 1.97.600 1 001 1,37.600 | 015 2,400 0:1 0 f
2 3,200 1067 8.26 | 34,1440 | 1020 | 2400 10:1067 24,000 63 | 248,600 1 0.01 249,600 I 019 2,400 0:1 0 |
3 4,000 153 1.18 | 6,12,000 | 183 | 2,400 2:153 4,800 64 | 260,000 1 0.01 2,60,000 | 0.20 2,400 0:1 0
4 4,800 A1 063 | 3,88.800 | 116 | 2,400 1:81 2,400 - 65 | 292800 1 0.01 2,82 800 0.23 2400 0:1 0
5 5,600 a7 0.36 | 263,200 079 | 2,400 047 ] : 66 | £.48,000 1 0.01 6,468,000 0.50 2,400 01 0
& 6,400 252 1485 | 16,12 800 | 4.82 | 2400 2:252 4 800 - 67 | 6.57.600 1 0.01 6,57.600 |05 2,400 0 0
7 0 15 Allottees from Serial no 2 to 06 Additional Tlot of 800 share BO0 | 215 1,600 . All applicants from Serial
Grand Total | 12923 L_ 100 | J3466400 | 100 | - | - | - 304000 - fil ] no 06 1o 67 for 1 (one) hot 2,400 2165 4,800
3) Allaiment to MNon-Institutional Investors- Above Rs. 10 Lakhs (After Rejections) 757 R:E;S;S F;?;ﬂr:SEEﬂaE
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Shara, was finalized in 65 0 e 1' t0 68 Additional BOD 1953 BOD
consuftation with BSE Limited. The category has been subscribed to the extent of 213.53 times. The total number of Equity Shares Allotted in this categoey is 6,08,000 Equity 1 iat of 800 sh
ohares o 253 sutﬁes?:lla:?l;t:.pr::;;h:;ﬂa'rls.nfthe Basis uf?;l;];:r::’r ::t:: :Jat::l ;:t;fsrws a5 under: eSS —— TOTAL one) ?ITEEEE L 100.00 129823200 100,00 608000 ,
SANO | Category R % of Total ; Applied % to Total Allotted per Bidder Ratio Shares Allotted 4) Allotment to 01Bs excluding Anchor Investors (After Rejections)
1 7.900 16217 g5 og 11 67.62.400 90 64 2 400 4-960 578,400 Allotment to QiBs, who have bid at the |ssue Price of Rs, 152/- per Equity Share or above, has been done on a proporlionate basis in consultation with BSE Limited. This
2 | &000 937 148 96.96.000 9 08 2 400 5397 12 000 category has been subscrbed fo the extent of 125.63 times of QI8 porfion. The total number of Equity Shares allotted in the QIB category is 11,95,200 Equity Shares, which
3| 8,800 205 1,20 18,04,000 139 2,400 3:205 7,200 e ABUIANGY YR ADRRGRH:
4 5. 600 b2 .36 5,95,200 .46 24010 162 2,400 CATEGORY FIS/BANKS MF's IC'S NBFC'S AlF FPC VC's TOTAL
5 | 16,000 39 0.23 624,000 .48 2,400 1:39 2,400 ALLOTMENT 1,27,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,85,200
] 10,404 16 0.09 1,66,400 .13 2,400 16 0
= ] f.ﬁl'l] 3 0.03 56 000 0.04 3 ﬁﬁ' ’ﬁ':':‘—," 0 5} Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Aiotment to Markeat Maker wivo have bid at [ssue Price of $152/- per Equity Shares or above, was
g 12000 E 0.03 B0.000 005 EI 200 05 0 finalized in consultation with BSE Limited. The category was subseribed 1.00 times i.e. for 3,16,000 Equity Shares the total number of shares allotted in this category is
J I 2' 00 E D' 03 E»-i-l}lm D-DE 2' 00 I]:é i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under;
10 13,604 9 0.05 1,22.400 0.03 2,400 (9 1] : o - No. of Equity Shares
: ! No. of Shares Applied | No. of Applications | % to | Total No. of Equity Shares | % of Total Number of | Surplus/
11 14,400 7 0.10 2,44 800 0.18 2,400 0:17 0 for (Category wise) recelved lotal | applied in this Category | total ﬂlmwlﬂh:tﬂ per | Ralio | oo o allotied | Deficil
12 15,200 1 | 0.0 15,200 0.01 2,400 {1 1] Applica
13 16 800 - ™ D.04 117 600 0.08 2 400 07 0 3.16,000 i 100.00 3.16,000 100.00 316,000 1:1 316,000 . 1]
15 18,400 1 | 001 18400 0.01 2,400 0:1 1] 6} Allotmentto Anchor Investors (After Rejections)
16 | 19200 g 0.03 06 100 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17.80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/« per Equaty Sharesin
i 20,000 B 0.04 1,20,000 0.09 3 400 06 0 accordance with the SEBI ICDR Regulations. This reprasants 60% of the QIB Category:
:g ;?g% E g 31 :;ggg ggg ;jgg gé g CATEGORY FIS/BANKS MF'S IS NBFC'S AIF FPI/FPC Dthers TOTAL
el Alll ; : ; e 4 ] . -
30| 22,400 2 —0.01 24 800 0.0 7 400 03 o ANCHOR 66,400 3.44,800 8,198,200 5,49,.600 17,850,000
21 23,200 3 0.02 £9.600 0.05 2,400 03 1] The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by tha Designated
22 24,000 4 0.02 46,000 0.07 2,400 4 0 stock Exchange, being BSE Limited and has allotted the Equity Shares to vanous successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to
23 25,600 2 0.01 51,200 (.04 2,400 0:2 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched’ mailed for unblocking of funds and transfer to the
24 26,400 a3 0.02 79,200 0.08 2 400 0:3 1] Public: Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025. In case the same is not received
5 27 2040 1 0.01 a7 200 0.0 2 400 01 0 within ten days, investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
2% | 28,000 1 L 0.01 38 (00 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depasitories concemed. The Company is
a7 28 200 4 T 00?7 115,200 0.09 2 400 4 0 in the process of obtaining the fisting and trading appraval from BSE Limited and the trading of the Equity Shares is expected to commence on Seplember 24, 2025.
26 | 29,600 1 0.01 28,600 0.02 2,400 01 0 Note: Al capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptembar 23, 2025 (“Prospectus™).
28 | 30400 & 0.01 60,800 (.05 2,400 2| 1]
30 | 31,200 1 0.01 31,200 0.02 2,400 0:1 I ( INVESTORS, PLEASE NOTE )
3 92,000 b 0.04 162,000 0,13 2,400 08 . The detalls of the allotment made would also be hosted on the website of the Registrar to the Issue, MUFG Intime India Private Limited at www.in.mpms. mufg.com
32 32,800 1 0,01 32.800 (.03 2,400 0:1 1) v i ! : _ ; i
93 33,600 9 0.01 B7 200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
4 | 35200 3 0.02 1.05.600 0.08 5 400 -1 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0:3 i) MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0,01 75,200 (.06 2,400 2 1) (Formerly Link Infime India Private Limited)
37| 40,000 £ | 0.0 a0.0:00 [.06 2,400 :Z U C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 0,01 40.800 (.03 2400 0:1 0 Telephane: +21 810 811 4949
34 44 A 1 L 0.0 44 800 0.03 2400 0:1 0 o Email: jdcables. smelpoi@in.mpms.mulg.com
41 | 49600 1 0.01 48,600 0.04 2,400 01 0 Investor Grievance Email: jdcables smEipo@in moms. mufa.com;
42 | 50400 2 0.01 1,00,800 0.08 2,400 - | 0 Contact Person: Shanti Gopatkrishnan
43 52,000 1 | 00 52,000 (.04 2,400 01 o SEBI Registration Number: INROOOG04058
- 52 800 1 | 0.01 §2.800 0.04 2,400 0:1 0 CIN: UG7 190MH1999PTC 11R3RE
On behall of Board of Direclors
FOR, JD CABLES LIMITED
S/~
Place: Kolkata, India Ms. Swali Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: |0 Cables Limited is proposing, subject to applicable statufory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filed the Prospectus with the Registrar of Companigs, Kolkata on Sepiember 23, 2025 and thereatier with SEBI and the Stock
Exchange. The Prospectus s available on the website of BSE SME at https.'www. bsesme com/Pubdiclssues’ and is avallable on the websites of the BRLM at wwaw.gyrcapitaladvisors . com. Any potentiad investors should note that investmant in equity shares involves a high degree of sk and for details relating to the same, please refer o the Prospactus Including
the zection titled *Rizk Factors” beginning on page 28 of the Prospectus.
The Equity Shares hava not been and will not be registerad undarthe LLS. Securities Act of 1933, as amendad or any state securties iaws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an exemyption from, orin a transaction not subject to, the registration reguirgments of tha Securities Act,
\J 933 and inaccordance with any applicable U.5. State Securities laws. The Equity Shares are being |ssued and sold outside the United States in ‘offshore iransactions’ in reliance on Regulation "” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GSB FINANCE LIMITED

Corporate Identification Number: L99999MHZ001PLC134193;

o

BsE Registered Office: 78/80, Al Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
g,a freSh {';"'“' _i:;l Contact Number; +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
L ‘:i?" Email Address: info@gsbgroup.co.in; Website: www_gsbgroup,co,in
LC0mM Sﬁliﬁ"r Recommendations of the Independent Director (D) an the Open Offer 1o the Sharehalders of G5B Fnance Limited (the “Target

Compamy”) by the individual acguirers namely baing, M Vivek Kumiar Singhal {Acgquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
with the corporate acquirers M/s Nivesh Mandi Privaie Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
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DSM FRESH FOODS LIMITED

Cher Company wies incorporated as o private limited company with the mame of “DSM Fresh Foods Private Limited ™ under
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 isswed by Registear of Companies, Delli,
Dt ing CIN US2203002005PTC2EN5 1 Further our Camprany Wwak converfed infa o Public Limiited f"r:rj.-;;-.e.l.ll'.' in
pursiance of o special vesolution paszed by the members of our Company at the Exira Cvdinary General Meesing held on
May 08, 2024 and the name of our Camgpany changed fiam “DSM Fresh Foody Privare Limited ™t DS Fresh Foods
Limited " & Registear aof Companies, CPC havivseed o new certificate of ineorporation conseguent upon conversion dated
oy (09, 2024, bearing CIN L2203 20TSPLCZE0E T4

Registered Office: 115-116. First Foor, Vishal Tower, District Centre, Janakpurl B-1, Dalhi- 110058, India

Tel: 9910158213, Fax: N.A., Website: hitlps.‘www.zappfresh.comy, E-mall: compliance@zappiresh.com

Company Secretary and Compliance Officer: Ms. Prabhleen Kaur Guijral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") DSM FRESH FODDS
LIMITED {"DEM" DR THE "COMPANY") FOR CASH AT A PRICE OF RS. [-]/— PER EQUITY SHARE (THE “ISSUE PRICE").
AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TORS. [+]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE
IS5UE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS.
10/- EACH AT AN ISSUE PRICE OF RS, [+]/— PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AMD THE MET ISSUE WILL CONSTITUTE 26.50% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Gomigendum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-Issoe Advertisament dated
Seplember 16, 2025.

Under the chapter titled “lssue Structure” beginming on page no. 302, The maximum application size for Non - Institutional
investors as mentioned under the heading "Present Issue Structere” should be red as following:

Parficulars of the Issue Non - Institulional Investors

Maximum Application Sze auch number of Eguity Shares im muftiples of 1200 Equity shares nof excesding the size
of the Met lssue (excluding the QI portion), subject to limits as applicabie to the Bidder

referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,

2011 and subsequent amendments thereta (*SEBI (SA5T) Regulatans™).

Diate

september 25, 2025

Mame of the Target Company

358 Finance Limited

Details of the Offer pertaining fo
Target Company

Open Offer is being made by the Acguirers for the acquisiion of 15,860,000 (Fiftesn Lakhs
Sidly Thousand) fully paid-up equity shares of Bs.10/- each, representing 26% of the equity
and voting sharg capital of tha Target Company at a price of ¥ 21.44/- (Rupess Twenty One
and Forty Four Paisa) (including an interest @ 10% calculated from the day of the schedufed
date of payment and the actual date of payment} per eguity share, payable in cash in terms
of requlation 3(1) & (d) of the SEBI (SAST) Regulations.

Name(s) of the Acguirers and
PACS

Individual zcquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal
{Acqguirer 2), along with the corporate acquirers M/'s Nivesh Mandi Private Limited {Acquirer
3),-and M's Stock Mandi (Acquirer 4], collectively referred fo as (the Acguirers], There is no

parson acting in concert with the Acquirers,

Mame of the Manager to the ofier

YR Capital Advisors Private Limited

Independent Ddrector Member
(IDM"

LIsha Yogesh Patel*

ID WMember's relationship with the
Target Company (Director, Equity
shares owned, any oiher confract
/ refationship), if any

|0 Member is the Independent Directors of the Targat Company and does not hold any equity
shares in the Target Company nor have any other relationship with other. directors of the TG
and apart from being the diracior of the TC are not related to each other in any mannar,

Trading in the Equity shares! other
gecurities of the Target Company
by I0 Members

Mo trading has been done by the 1D Member in the equity shares! other securifies of the Target
Company during 12 months prior to the date of the Public Anmouncement of the Offer.

1D Member's relationship with the
acguirers [Director, Equity shares
owned, any other confract [
refationship), if any.

IDC Member does not have any relationship with the Acquirers.

Trading in the Equity shares/other
securibies of the acquirers by 10
Members

Recommeéndation on the Open
offer, as to whethear the affer, s or
& nol, Tair and reasonable

i TEPE T TS S P E

Mol Applicable

szruma

P STPRETS

COMPANY SECRETARY AND
BOOK AUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

.com
Maashitla

[ —

MAASHITLA SECURITIES PRIVATE
LIMITED

Address: 451, Krshna Apra Busingss
Square, Motaji Subhash Plage,
Pifarmpura, Dedhi- 110034, Indla

Telephone: 011-45127785
Emall: ipom@mmaashitla.com
Websile: www maashilla.com
Contaci Persom: Mr. Musul Agrawal

BEBI Registralion Numbar:
INROOODD 3T

CIN: UGT100DL 20 (PTC2087E5

Narnolia

HARNOLIA FINAKCIAL SERVIGES LIMITED
Address: 201, nd Foar, Marbla Arch 236 B
8.J.C Bose Road; Kolkata, West Bengal- TR0,
India

Telephone: +91 89610 63505, B335814414
Email; akash.das@namolia com;
rdegnahEnamalia.com; ippENANME.Com
Contact Person: Br, Akash Das
Wehbsite: www namaliz com

SEBI regisiration number: INMODDD10799

GIN: US19a9wWe 1 9esPLCOT28 TG

Mz, Prabhleen Kawr Gujral
115-116, First Floor, Vishal Tower, Disirici]
Centre, danakpun, Janakpur -1, West Dethl=
110054, India

Tel: Seiv O 821 3

Email: comalizncpiannirgsh.com

Wahgite: hiips: fawdl zapplrash, coim)
Investors can contact our Company Secretany-amd
Compliance Office: the - Lead Managers of the
Reqistrar to the [s5ue, in case of any pre-1ssue of
post-issls relaled problems, such as non-receipt
of letters of allotmerd, non-crad® of akotied Equity
izt in Ehe fespective bénpficiary account, noa-

receiptof refund ordars and non-receipt of funds by
elactrarmd made e

All capitalized tarms used hereln and nol specifically delined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.
For DEM Fresh Foods Limited

On Behall of the Board of Directors For GSB Finance Limited

/- ad/-

Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: September 25, 2025 Independent Director

Summary of  reasons  for

recommeandation

Based on the review of the Public Announcement and the Detaibad Pubhe Slatement issuad
by the Manager to the Offer on behalf of the Acquirer, the 1D member befigves that the Offer
price is fair and reasonable. The value of the equity shares of GSB Rnance Limited in terms
of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of $18.95/- (Rupasas
Eightean and Ninety Fva Paise only), however the Acquirers had offered a price of $20.00/~
{Rupees Twenly Only) which was later on revised due to the payment of interest @10%
calculated from the day of the schaduled date of payment and the achual date of payment
resulting in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).

Further [0 member confirms that the Target Company has nof received any compliant from
the shareholders regarding the open offer process, valuation price or the method of valuation.

summary of the Reasons of
Recammendation

I member has evaluated the P&, DPS, LOF issued by the Merchant Banker on behalf of the
hcaquirers and believes that the offer price of ¥ 21.44/- [Rupees Twenty Cne énd Forty Four
Paise) per fully paid equity shares of face value of ¥ 10/- gach is in ing with the Takeover
Regudations and prima facie appears 1o be fair and reasonable. The shareholdars of the Target
Company are advised 1o independently evaluate the ofier &and fake imformed decision whether

or not to offer their sharas in the Dpen Dffer.

Details of Independent Advisors, if
any.

MNone

Any other matier to be Highlighted

MNane

*Target Company hasthrée directors with tveo being the Promoter Directors and one being Independent Diracior,

To the best of our knowledge and belief, after making proper enquiry, the information contained in oraccompanying this statement
5. in all matanial respact, true and correct and not miskeading, whether by amission of any information or otherwise, and includes
all the information required to be disclosed by the Targat Company under the SEBI {(SART) Regulations.

epaper.ﬁnanﬂialexpras&cnn.. .
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1) Allotmentto Individual Investors (After Rejections) SAND | Catogory | NO-CLAPRRGRIIONS | o g,y | ToTalNo. o EJWRY SHAres | o, 1g yotgy | N6, O ENGIlY BHTES | o | TOha No- SLEQURY |
The Basis of Alotment to the Individual Investors, who have Bid at cut-off Price or at or above the 1ssue Price of Rs. 152/~ per Equity Share, was finalized in consubtation with 3 F350 i i ;pjp;_lli e 3 pT]' = e o 0 1
BSE Limited, The category has been subscribed to the extent of 105,48 times. The total number of Equity Shares Alioted in tis category is 21.12,000 Equity Shares o 1320 et : A Lol - b - i
successiulapplicants. The details of the Basis of Allotment of the said category is as under: jg Eggg l gg; ?ﬁ;éﬂggu | g gg gj gg g:l g
RO ¢ ERAL - Total No. of Equity : Rafigoy | TR OL |t e 58 | 66.400 i 0.01 66,400 0.05 5,400 01 0
sl | applied for | No.of Applications | % to Shares applied in “of | Proportionate | .o .. | successiul shares surplus/ : : _
no | (Calegory recelved total this p total | Shares available : applicants allocate Deficil 43 | 72000 2 0.0 1:44.000 01 2,400 0:2 0
wise) calegory applicants | .. yor rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 0:1 0 s
(1) (2) (3) {4) (5) 6) | (7 {10 (12) (14) (16) a1 80,00 1 (.07 &0,000 | 0.06 2.400 0 0 |
1 1600 1,239,229 100 22,27 66,400 100 | 2112000 2211 1,320 21,12,000 - 62 81,600 1 (.01 B1,600 | 0.06 2,400 0 0
1 Tota 139,220 100 22,27,66,400 100 | 21,12,000 1,320 21,12,000 33 | 88,000 ! 0.01 88,000 | 0.07 2,400 01 0
2)  Aliotment to Non-Instilutional Investors- Above Rz, 2 Lakhs and Upio Rs.10 Lakhz (After Rejections) g: ggggg ] gg] gg'ggg g' g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in d - ' : : :
consultation with BSE Limited. The category has been subscribad to the extent of 110,049 timas. The total nunsber of Equity Shares Allotted in this category is 3,04,000 Equity | |— 36 1,04,000 ! 0.01 1.04.000 0.08 2.400 ':':1 0
Shares to 126 successhul applcants. The details of the Basis of Allotment of the said category is as under: af 1,20,000 4 0.0 240,000 0.18 2,400 0.2 0
s, | Mo.of Shares Number of wip | TOmiNoofShares | o T oo TolalNo.of | Surplus 8| 140,000 L 401 1,448,000 2k, =400 L .
H:'| applied for applications s applied in each i m“:: Szl Ratio shares allocated | /Deficil a9 1,54,400 1 0.01 1,54,400 0.12 2,400 EI: 1 0
iCategory wise) received category Jalloted (14)-(7) a6l 1.60,000 1 1.0 1,60,000 012 2.400 01 ]
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) a1 1.84 8] 1 0.01 1.84.800 0.14 2.400 0:1 0 .
1 2,400 11323 87 2 2,11,75,200 8120 | 2 400 1102 2 66,400 : G2 | 1.97.600 1 001 1,37.600 | 015 2,400 0:1 0 f
2 3,200 1067 8.26 | 34,1440 | 1020 | 2400 10:1067 24,000 | 63 | 249,600 1 0.01 2,49,600 I 019 2,400 0:1 0 |
3 4,000 153 1.18 | 6,12,000 | 183 | 2,400 2:153 4,800 64 | 260,000 1 0.01 2,60,000 | 0.20 2,400 0:1 0
4 4,800 g1 063 | 3.88.800 | 116 | 2,400 1:81 2,400 - 65 | 292800 1 0.01 2,82 800 0.23 2400 0:1 0
5 5,600 47 0.36 | 263,200 079 | 2,400 047 0 : BB | 6.48.000 1 0.01 6,48.000 0.50 2,400 01 0
& 6,400 252 1485 | 16,12 800 4.82 | 2400 2:252 4 800 - 67 | 6.57.600 1 0.01 6,57.600 |05 2,400 0 0
7 1] 15 Allottees from Serial no 2 to 06 Additional 1ot of 00 share RO | 215 1,600 . All applicants from Serial
Grand Total | 12923 L_ 100 | J3466400 | 100 | - | 304000 - fil f no 06 10 67 for 1 (one) ot 2,400 2165 4,800
3) Allaiment to MNon-Institutional Investors- Above Rs. 10 Lakhs (After Rejections) 757 R:E;S;S F;?;ﬂr:SEEﬂaE
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Shara, was finalized in 65 0 e 1' t0 68 Additional BOD 1953 BOD
consultation with BSE Limited. The category has been subscribed to the extent of 213.53 times. The total number of Equity Shares Allotted in this category is G6,08,000 Equity 1 iat of 800 sh
ohares o 253 sutﬁes?:lla:?l;t:pr::;?:;:ﬂa'rls.nfthe Basis uf?;l;];:r::’r ::t:: :Jat::l ;:t;fsrws a5 under: eSS —— TOTAL one) ?ITEEEE L 100.00 29823200 100,00 608000 ,
SANO | Category R % of Total ; Applied % to Total Allotted per Bidder Ratio Shares Allotted 4) Alloiment to 01Bs excluding Anchor Investors (After Rejections)
1 7.900 16217 g5 og 11 67.62.400 90 64 2 400 4-960 578,400 Allotment to QiBs, who have bid a1 the 1ssue Price of Rs. 152/- per Equity Share or above, has been done on 4 proportionate basis in consultation with BSE Limited. This
2 | &000 937 148 96.96.000 9 08 2 400 5397 12 000 category has been subscrbed fo the extent of 125.63 imes of QI8 porfion. The total number of Equity Shares allotted in the QIB category is 11,95,200 Equity Shares, which
3| 8,800 205 1,20 18,04,000 139 2,400 3:205 7,200 e ABUILNGY R ADRRGR:
4 9,600 B2 0.36 5,895,200 046 2400 162 2,400 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AlF FPC VC's TOTAL
5 | 16,000 39 0.23 624,000 .48 2,400 1:39 2,400 ALLOTMENT 1,27,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,85,200
] 10,404 16 0.09 1,66,400 .13 2,400 016 0
= : 1".'§Ir} : : 003 =6 000 004 f‘"ﬁﬂ "ﬁ':"s" 0 5} Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Aiotment to Market Maker wio have bid at [ssue Price of $152/- per Equity Shares or above, was
g 12000 E 0.03 50,000 005 EI 200 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 times i.e. for 3,16,000 Equity Shares the total number of shares allotted in this category is
J I 2' 00 E D' 03 E»-i-l}lm D-DE 2' 00 I]:é i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under;
10 13,604 9 0.05 1,22,400 0.03 2,400 (5 1] : —_— - No. of Equity Shares
: ! No. of Shares Applied | No. of Applications | % to | Total No. of Equity Shares | % of Total Number of | Surplus/
11 14,400 7 0.10 2,44 800 0.18 2,400 0:17 0 for (Category wise) recelved total | applied in this Category | total ﬂlmwlﬂh:tﬂ per | Ralio | o0 o allotied | Deficil
12 15,200 1 | 0.0 15,200 0.01 2,400 {1 1) Applica
13 16 800 - ™ D.04 117 600 0.08 2 400 07 0 316,000 i 100.00 3.16,000 100.00 316,000 1:1 316,000 | 0
15 18,400 1 | 001 18.400 0.01 2,400 0:1 1] 6} Allotmentto Anchor Investors (After Rejections)
16 | 19200 g 0.03 06 100 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17.80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/« per Equaty Sharesin
i 20,000 B 0.04 1,20,000 0.09 3 400 06 0 accordance with the SEBI ICDR Regulations. This reprasants 60% of the QIB Category:
:g ;?g% E g 31 :;ggg ggg ;jgg gé g CATEGORY FIS/BANKS MF'S IS NBFC'S AIF FPI/FPC Dthers TOTAL
&l A : ; ’ UL F - i =
30| 22,400 2 —0.01 24 800 0.0 7 400 02 o ANCHOR 66,400 3.44,800 8,198,200 5,49,.600 17,850,000
21 23,200 3 0.02 9. 600 0.05 2,400 03 1] The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by tha Designated
22 24,000 4 0.02 46,000 0.07 2,400 4 1) Stock Exchange, being BSE Limited and has allatted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched fo
23 25,600 2 0.01 51,200 (.04 2,400 0:2 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched mailed for unblocking of funds and transfer to the
24 26,400 a3 0.02 79,200 0.06 2 400 0:3 1] Public: Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025. In case the same is not received
5 27 200 1 0.01 a7 200 0.0 2 400 01 0 within ten days, investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
2% | 28,000 1 L 0.01 38 (00 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concemed. The Company is
a7 28 200 4 T 00?7 115,200 0.09 2 400 04 0 in the process of obtaining the fisting and trading approval from BSE Limited and the trading of the Equity Shares is expected to commence on Seplember 24, 2025.
26 | 29,600 1 0.01 28,600 0.02 2,400 01 0 Note: Al capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptembar 23, 2025 (“Prospectus™).
28 | 30400 & 0.01 60,800 (.05 2,400 g2 | 1]
30 | 31,200 1 0.01 31.200 0.02 2,400 0:1 I ( INVESTORS, PLEASE NOTE )
3 92,000 b 0.04 162,000 0,13 2,400 08 . The detalls of the aliotment made would also be hosted on the website of the Registrar to the Issue, MUFG Intime India Private Limited at www.in.mpms. mufg.com
32 32,800 1 0,01 32.800 (.03 2,400 0:1 1) v i ! : _ ; i
3 33,600 9 0.01 B7 200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
4 | 35200 3 0.02 1.05.600 .08 5 400 -1 0 Form, number of shares appliad for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0:3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0,01 75,200 (.06 2,400 02 1) (Formerly Link Infime India Private Limited)
37| 40,000 £ | 0.0 a0.0:00 [.06 2,400 :d Y C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 001 40.800 (.03 2400 0:1 i) Telephone: +21 810 811 4949
34 44 A 1 L 0.0 44 800 0.03 2400 0:1 0 o Email: jdcables. smelpoi@in.mpms.mulg.com
41 | 49600 1 0.01 48,600 0.04 2,400 01 0 Investor Grievance Email: jdcables smEipo@in moms. mufa.com;
|42 | 50400 2 0.01 1,00, 800 0.08 2,400 02 | 0 Contact Person: Shanti Gopalkrishnan
43 52,000 1 | 00 52,000 (.04 2,400 01 o SEBI Registration Number: INROOOG04058
- 52 800 1 | 0.01 52,800 0.04 2,400 0:1 0 CIN: UG7 190MH1999PTC 11R3RE
On behall of Board of Direclors
FOR, JD CABLES LIMITED
S/~
Place: Kolkata, India Ms. Swali Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: |0 Cables Limited is proposing, subject to applicable statufory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filked the Prospectus with the Registrar of Companigs, Kolkata on Sepiember 23, 2025 and thereatier with SEBI and the Stock
Exchange. The Prospactus |5 available on the website of BSE SME at hitps.www.bsesma. com/Publiclssues! and is avallable on the websites of the BRLM at www.gyrcapitaladvisors,com. Any potenteal investors should note that invastmant in equity shares involves a high degres of nsk and for details relating to the same, please refar to the Prospectus including
the zection titled *Rizk Factors” beginning on page 28 of the Prospecius.
The Equity Shares hava not been and will not be registerad undaerthe LLS. Securities Act of 1933, as amendad or any state securities iaws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an examyption from, orin a transaction not subject to, the registration reguirements of tha Securities Act,
\J 933 and inaccordance with any applicable U.5. State Securities laws. The Equity Shares are being |ssued and sold outside the United States in ‘offshore iransactions’ in reliance on Regulation "” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GSB FINANCE LIMITED

Corporate Identification Number: L99999MHZ001PLC134193;

o

& E Registered Oifice: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
s e Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814

Zappfresh

.com G e

DSM FRESH FOODS LIMITED

Cher Company wies incorporated as o private limited company with the mame of “DSM Fresh Foods Private Limited ™ under
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 issuwed by Registear of Companies, Delhi,
Dt ing CIN US2203002005PTC2EN5 1 Further our Camprany Wwak converfed infa o Public Limiited f"r:rj.-;;-.e.l.ll'.' in
pursiance of o special vesolution passed by the members of our Company at the Exira Ovdinary General Meesing held on
May 08, 2024 and the name of owr Campany changed fiam “DSM Fresh Foody Privare Limited ™t DS Fresh Foods
Limited " & Registear af Companies, CPC havivseed o new cértificate of ineorporation conseguent upon conversion dated
oy (09, 2024, bearing CIN LI 2203 20TSPLCZEIE T4

Registered Office: 115-116. First Foor, Vishal Tower, District Centre, Janakpurl B-1, Dalhi- 110058, India

Tel: 9910158213, Fax: N.A., Website: hitlps.‘www.zappfresh.comy, E-mall: compliance@zappiresh.com

Company Secretary and Compliance Officer: Ms. Prabhleen Kaur Guijral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

INITIAL PUBLIC OFFERING UP TO 59,056,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") DSM FRESH FOODS
LIMITED {"DEM" DR THE "COMPANY") FOR CASH AT A PRICE OF RS. [-]/— PER EQUITY SHARE (THE “ISSUE PRICE").

Email Address: info@gsbgroup.co.in; Website: www.gsbgroup,co.in

Recommendations of the Independent Director (D) an the Open Offer 1o the Sharehalders of G5B Fnance Limited (the “Target
Compamy”) by the individual acguirers namely baing, Mr Vivek Kumiar Singhal {Acgquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
with the corporate acquirers M/s Nivesh Mandi Privaie Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereta (*SEBI (SA5T) Regulatans™).

Date september 25, 2025

Mame of the Target Company 356 Finance.Limited

Details of the Offer periaining fo|Open Offer is being made by the Acquirers for the acquisition of 15.60,000 (Fiftesn Lakhs
Target Company siddy Thousand) fully paid-up equity shares of Bs.10/- each, representing 26% of the equity
and voting sharg capital of tha Target Company at a price of ¥ 21.44/- (Rupess Twenty One
and Forty Four Paisa) (including an interest @ 10% calculated from the day of the schedufed
date of payment and the actual date of payment} per eguity share, payable in cash in terms
of requlation 3(1) & (d) of the SEBI (SAST) Hegulations.

Individual zcquirers namely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal
{Acqguirer 2), along with the corporate acquirers M/'s Nivesh Mandi Private Limited {Acquirer
3),-and M's Stock Mandi (Acquirer 4], collectively referred fo as (the Acguirers], There is no
parson acting in concert with the Acquirers,

GYR Capital Advisors Private Limited

LIsha Yogesh Patel*

Name(s) of the Acguirers and
PACs

Mame of the Manager to the ofier
Independent Ddrector  Member
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AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TORS. [+]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE
IS5UE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS.
10/- EACH AT AN ISSUE PRICE OF RS. [+]/— PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AMD THE MET ISSUE WILL CONSTITUTE 26.50% AND 25.02%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Gomigandum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-Issoe Advertisament dated
Seplember 16, 2025.

Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Non - Institutional
investors as mentioned under the heading "Present Issue Structere” should be red as tollowing:

Parficulars of the Issue Non— Institulional Investors

Maximum Application Sze auch number of Eguity Shares im muftiples of 1200 Equity shares nof excesding the size
of the Met lssue (excluding the QI portion), subject to limits as applicabie to the Bidder

(1I0B™

ID WMember's relationship with the
Target Company (Director, Equity
shares owned, any oiher confract
/ refationship), if any

Trading in the Equity shares! other
gecurities of the Target Company
by I0 Members

1D Member's relationship with the
acguirers [Director, Equity shares
owned, any other confract [
refationship), it any.

Trading in the Equity shares/other
securibies of the acquirers by 10
Members | | ———— . _
Recomméndation on the Open | The [0 Mamber believe that the Opan Offer is fair and reasonable
offer, as to whethear the affer, s or
& nol, Tair and reasonable

|0 Member is the Independent Directors of the Targat Company and does not hold any equity
shares in the Target Company nor have any other relationship with other. directors of the TG
and gpart from being the diracior of the TC are not related to each other in any mannar,

Mo trading has been done by the 1D Member in the equity shares! other securifies of the Target
Company during 12 months prior to the date of the Public Anmouncement of the Offer.

IDC Member does not have any relationship with the Acquirers.

Mol Applicable

COMPANY SECRETARY AND
BOOK AUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

.com

)

Narnolia

HARNOLIA FINAKCIAL SERVIGES LIMITED
Address: 201, nd Foar, Marbla Arch 236 B
8.J.C Bose Road; Kolkata, West Bengal- 702D,
India

Telephone: +91 89610 63505, B335814414
Email; akash.das@namolia com;
rdegnahEnamalia.com; ippENANE.com
Contacl Person: Br, Akash Das
Wehbsite: www namaliz com

SEBI registration number: INMODOD10799

GIN: US19a9wWe 1 9esPLCOT28 TG

Maashitla

Pl em—s i ——

MAASHITLA SECURITIES PRIVATE
LIMITED

Address: 451, Krshna Apra Busingss
Square, Motaji Subhash Plage,
Pifarmpura, Dedhi- 1 10034, Indla

Telephone: 011-45127785
Emall: ipom@mmaashitla.com
Websile: www maashilla.com
Contaci Persom: Mr. Musul Agrawal

SEBI Registralion Numbar:
INROOODD 3T

CIN: UGT100DL 20 (PTC2087E5

Mz, Prabhleen Kawr Gujral
115-116, First Floor, Vishal Tower, Disirici]
Centre, danakpun, Janakpuri B-1, West Defhl=
110054, India

Tel: S O 821 3

Email: comalizncpiranniresh.com

Wahsgite: hiips: fawdl zapplrash, coim)
Investors can cantact our Campany Secretany-and
Compliance Office: the - Lead Managers of the
Reqistrar to the [s5ue, in case of any pre-issue of
post-issis relaled problems, such as non-receipt
of letters of allotmerd, non-crad® of akotied Equity
izt in Ehe fespective bénpficiary accoun, noa-

receiptof refund ordars and non-receipt of ends by
elactrard made e

All capitalized tarms used herein and nol specifically delined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.
For DEM Fresh Foods Limited

Based on the review of the Public Announcement and the Detaibad Pubhe Slatement issuad
by the Manager to the Offer on behalf of the Acquirer, the 1D member befigves that the Offer
price is fair and reasonable. The value of the equity shares of GSB Rnance Limited in terms
of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of $18.95/- (Rupasas
Eightean and Ninety Fva Paise only), however the Acquirers had offered a price of $20.00/~
{Rupees Twenly Only) which was later on revised due to the payment of interest @10%
calculated from the day of the schaduled date of payment and the achual date of payment
resulting in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).
Further [0 member confirms that the Target Company has nof received any compliant from
the shareholders regarding the open offer process, valuation price or the method of valuation.
I member has evaluated the P&, DPS, LOF issued by the Merchant Banker on behaif of the
hoaquirers and believes that the offer price of ¥ 21.44/- [Rupees Twenty Cne and Forty Four
Paise) per fully paid equity shares of face value of ¥ 10V- gach is in ing with the Takeover
Regulations and prima facie appears 1o be fair and reasonable, The shareholdars of the Taroet
Company are advised 1o independently evaluate the ofier &nd fake imformed decision whether
or not to offer their sharas in the Open Offer.

Mone

Summary o  reasons  for

recommeandation

summary of the Reasons of
Recammendation

Details of Independent Advisors, if

any.

Any ofher matter to be Righlighied | None
*Target Company hasthrée directors with tveo being the Promoter Directors and one being Independent Diracior,
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
5. in all matarial respact, true and correct and not miskeading, whether by amission of any information or otherwise, and includes
all the information required to be disclosed by the Targat Company under the SEBI {(SART) Regulations.

On Behall of the Board of Directors For G3SB Finance Limited

/- ad/-

Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: September 25, 2025 Independent Director

epaper.ﬁnanﬂialexpras&cnn.. .
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o~ Continued rom previows page... - - — - - —
1) Allotmentto Individual lnvestors (Ater Rejections) SANO | Category | MO-CLAPBHCAtins | o o 7y | Total No. :p;:':d“" SHares | o to votal | N HTME&‘:';:’ SO | | M S SR
The Basis of Alotment to the Individeal Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- par Equity Share, was finalized In consultation with 3 53500 1 0T £3 900 G 3 400 51 7
BSE Limited. The category has been subscribed to the extent of 105.48 times. The total number of Equity Shares Allotted in this category 15 21,12, 000 Equity Shares o 1320 | |——— ' : ' : 1 j
successiulapplicants, The details ofthe Basis of Allofmant ofthe said category is as under; i? :‘;ggg ] U-D; f;éﬂfg ! g ”g g,.q gg 01 g
: 4 0.0 62,400 2 A 0:4
No. of Shares Total No. of Equity Rabsor | Nieberst R, o 38 | 66,400 1 007 66,400 005 5 400 i ]
81 | applied for | No. of Applications | % to Shares applied in % of Proportionate aliotiees to successiul shares Surplus/ s, ' :
no | (Category received total o a,f' total | Shares available| oS0 Y | applicants | allocate | Deficit 49 | 72,000 ; 0.01 1,44,000 | 0.1 2,400 0:2 L
wige) is category apphicants | o oer rounding)|  afiotied 50 | 72,800 ] 0.0 72,800 0.06 2,400 0:1 0
(1) (2] (3) (4] (3} I (B | i7) {10 (12) (14) (16} il §0.000 1 001 50,000 0.06 2,400 0:1 !
1 1600 1,39,229 100 22.27,66,400 100 | 21,12,000 221 1,320 21,12,000 - ag 81,600 1 0.01 81,600 0.06 2,400 o 0
Total 1,39,229 100 22,27 66,400 00 | 2112000 1,320 21,312,000 ad 85,000 1 0.01 &&,000 0.07 2,400 0:1 0
2) Allatmentta Non-Instilutional lavestors- Above Rs. 2 Lakhs and Uipto Rs. 10 Lakhs (After Rejections) Eg gg%g } gg: ggggg gg; ;jgg g] g j
The Basis of Allotment to the Non-Instiutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Share, was finalized In | |—== ’ ; : : :
consultation with BSE Limited. The category has been subscribed to the extent of 110.08 times. The total number of Equity Shares Allotted inthis category is 3,04,000 Equity af 1,04,000 ] 0.01 :F'M'WD 0.08 2,400 01 L I
Shares 10 126 successful applicants, The details of tha Basis of Allotment of the said category is as under gg 1333% ? ggl "—1:2%3 g ﬁ gjﬂg 33? g !
st. H:;,:::Eﬁf‘ ;;:Ef:;:s % 1o T";ﬁ:-,:;,'ﬂ':'h“ %to | Proportionate SO Wiy [ 50 | 1.54.400 i 0.01 154,400 0.2 3 400 0 0 _
jn (Category wise) recelved total calegory "i‘l shares available Jalloted (14)-(7) a0 1.60,000 1 0.01 1,60,000 012 2400 01 0 |
(1) (2) (3) (4) (5) (6) | (7 (10) (14) (16) &1 1,84.800 1 0.01 1,684,800 0.14 2,400 0:1 0
1 2,400 11323 87 62 2,71.75,200 81.20 | 2,400 1:102 2,66,400 - bz | 1.97.600 ] 0.01 197,600 0.15 2,400 0:1 d
2 3,200 1067 8.26 34,14, 400 10.20 | 2,400 101067 24,000 - 63 | 2.49,600 1 0.01 2,49.600 0.19 2,400 0:1 0
3 4,000 153 118 §,12,000 183 | 2,400 2153 4,500 : 64 | 260,000 ] 0.0 2,60.000 0.20 2,400 0.1 0
4 4 800 i1 0.63 3,088,800 1.16 | 2,400 1:81 2 400 " 65 | 292,800 1 0.01 2,892,800 0.23 2,400 01 0
o 5,600 47 0.36 2.63.200 079 | 2 400 0:47 0 . 6h 6,448,000 1 {101 6,458,000 0.50 2,400 0:1 {
6 6,400 252 1.95 16,12,800 482 | 2,400 2:292 4,800 . 67 | 6.57.600 1 0.01 6,57.600 0.51 2,400 01 ]
7 0 15 Allottees from Serial no 2 to 06 Additional 1lot of 8040 share | B0 2:15 1,600 . All applicants from Serial
Grand Total 12073 | 100 | 33466400 [ 100 | . - | = 304000 T 68 0 no 06 to 67 for 1 (one) lot 2,400 2165 4,800
3) Aliotmentio Non-institutional Investors- Above Rs, 10 Lakhs (Atter Rejections) — ELET‘:”” "’;“3:':'55 -
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the lssue Price of Rs. 152/~ per Equity Share, was finalized in 64 0 Sy ?n EEEEA;E;Hi-:lanIa 800 1053 a00
consultation with BSE Limited. The category has been subscribad to the exdent of 213.53 times. The total number of Equity Shares Allotted in this category is 6,08, 000 Equity 1{one) lot of 80D share 5
Shares to 253 successtul applcants, The details of the Basis of Allotmeant of the said category is as under:
= :ual:?;.pplizaﬁ;ns Total l'lltlr of Equity Eh:rﬂnsw -t No. of Equity Shares Total No. of Equity TOTAL il L 1e20e00 | 10000 paaon |
SRNO | Category " Hoeslved % of Total Appiied TtoTotal | pnoved per Bidder | 200 | harec Allgtied | | 4) Allotmentfo QiBs excluding Anchor Investors (After Rejections)
1 7.200 16217 05 75 11.67.62 400 2004 7 400 4'9R0 578,400 Allotmant to QiBs, who have bid at the |ssue Price of Rs, 152/~ per Equity Share or above, has been dona on a proportionate basis in consultation with BSE Limited. This
7 & 000 347 198 96 95,000 9 08 7 400 5337 12.000 calegory has been subscribed to the exent of 125.63 times of QI8 portion. The total number of Equity Shares allottad in the QI8 category 15 11,95,200 Equity Shares, which
7 | 8800 505 [ 1.20 16.04,000 130 3 400 3,905 7,200 wore abuited i 81 successiul Appiicarts.
4 8 600 G2 0,36 5.85 200 (.46 2,400 1:62 2400 CATEGORY FIS/BANKS MFS IC'S NBFC'S AlF FPC VCs TOTAL
2| 16,000 39 0.23 6,24,000 0.48 2,400 1:39 2,400 ALLOTMENT 127,200 63,200 £,400 3,30,400 3,38,400 3,19,200 10,400 11,895,200
i 10,400 16 0,09 166,400 013 2400 k16 1]
7 11.200 5 0.03 56000 0.04 7 400 0% 0 f) Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker wha have bid at lssee Price of $152/- per Equity Shares or above, was
q 12 000 3 0.03 50,000 0.05 3400 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 timas.i.e. for 3,116,000 Equity Shares the total numbar of shares allottied in this category is
q 1 EIEI:H:I 5 u'ﬂﬁ 64.000 u'uﬁ E" an0 "ﬁ'ﬁg i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under:
10| 13,600 9 | 005 1,22.400 0.09 2,400 0:9 0 No. of Shares Applied | No. of Apglications | %o | Total No. of Equity Shares | %o | NO-Of Equily Shares Yolal Number of | Surplus/
11| 14400 17 | 010 2.44,800 0.19 2,400 0:17 0 for (Category wise) received total | applied in this Category | fotal | 210¢aled/ alotiedper | Rallo | gpores aotted | - Deficit
12 | 15200 1 | 0.01 15,200 0.01 2 400 0 0 Applica
13 16,800 7 T pod 117 600 009 7 400 07 0 316,000 1 100.00 4,168,000 100.00 3,186,000 11 316,000 0
15 18,400 1 001 18.400 0.0 2.400 01 0 B) Allotmentlo Anchor Investors {Alter Rejections)
1§ 19,200 5 003 0f 000 0.07 2 400 05 0 The Company In consultation with the BRLM has allocated 1780000 Equity Shares 1 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/ per Equity Sharesin
17 20,000 g 0.04 1.20.000 009 2 400 06 0 accordance with the SEBI ICDR Regulations. This represents 60% of the QIB Category.
E g?:% ; ggl ﬂé?ﬂﬂ ggg g:gg gg g CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPI/FPC Dthers TOTAL
a0 22:4I}ﬂ 3 I’_“I:{H d#:ﬂ-ﬂﬂ I}:ﬂﬂ 2:400 n?g 0 ANCHOR fi, 400 . . 3,44 800 B,19,200 5,449 600 . 17.80.000
21 23,204 ) 0.02 69,600 0.05 2,400 0.3 0 The Board of Directors of our Company at its meeting held on September 23, 2025 has taken on record the basis of 2llotment of Eguity Shares approved by the Designated
22 24,000 4 0.02 96,000 0.07 2,400 4 1) Glock Exchange, being BSE Limited and has allotted the Equity Shares o vanous successhul applicants. The Allotment Advice Curn Refund Intimation will be dispatched to
23 25,600 2 0.01 51.200 0.04 2400 0:2 1] the address of the investoss as registered with the depositones. Further, instructions 1o the SC58s have been dispatched! malled for unblocking of funds and transfer to the
24 26,400 3 0.02 79.200 (.06 2400 0:3 1] Fublic Issue Account on or before September 23, 2025 and payment to non-Syndicate brokers have been issued on September 24, 2025. In case the same iS nol received
25 27,200 1 0.0 27.200 0.02 2,400 01 0 withinten days, investors may contact the Registrar to the Issue at the address given betow. The Equity Shares aliofted to the successful allottees shall be uploaded on or
95 28 000 i .01 98 000 .02 2 4010 01 0 before Septembar 24, 2025 for cradit into tha respective benaficiary accounts subject to validation of the account details with the depositories concemed. The Company 15
a7 28 800 4 0.0z 115,200 0.0% 2400 04 0 in the process of obtaining the listing and frading approval from BSE Limited and the trading of the Equity Shares is expected to commence on September 24, 2025
28 | 29600 1 0.01 29.600 0.02 2,400 01 0 Note: All capitalized terms used and not defined hergin shall have the respective meaning assigned to them in the Prospectus dated September 23, 2025 (“Prospectus”).
29 30,400 2 I 001 60,300 0.05 2,400 0:2 0
a0 | 31200 1 | o0 31,200 0.02 2 400 ;1 0 ( INVESTORS, PLEASE NOTE )
41 | 32000 § 0.04 1,92,000 0.15 2,400 06 0 The details of the aliotment made would also be hosted on the website ofthe Reqgistrar to the Issue, MUFG Intime India Private Limited at www.in.mpms, mufg.com
32 42,800 1 0.01 32,800 .03 2,400 01 1] o _ _ _ _ _ ) o
13 33600 ] 0.04 67.200 0.05 2 400 02 0 All future correspondence in this regard may kindky be addressed to the Registrar to the Issue quoting full name of the First'Sole applicants, serial number of the Application
T 35 200 3 007 105600 0.08 2 400 03 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0.3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 | 37600 2 0.01 75,200 0.06 2,400 0:2 0 (Formesrly Link Infime India Private Limited)
37 40,000 2 0.01 80.000 (.06 2,400 0:2 0 C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
348 A0, B4 1 0.01 40,800 0.03 2,400 01 1] Telephone: +91 810 811 4949
40 45 604 1 0.01 45 600 0.04 2,400 0:1 0 (.) M U F G Wedbsite: www.in.mpms.mufa.com
41 49,600 1 AL 49,600 0.04 2,400 0:1 0 Investor Grievance Email: jdcables. smeipo@in.mpms.mufg.com:
42 20,400 2 | 041 1,00, 500 (.08 2,400 0:2 0 Contact Person: Shantl Gopatkrishnan
43 52,000 1 | 0.01 52,000 0.04 2,400 0:1 1] SEBI Registration Number: INRODD004058
44 52,800 1 | 0.0 52,800 0.04 2400 01 0 CIN: UST190MH1999PTC 118368
On behalf of Board of Direclors
FOR, JD CABLES LIMITED
Sd/-
Place: Kolkata, India Ms. Swali Mittal
Dale: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: JO Cables Limited is proposing, subject 1o applicable statutory and reguiatory requirsments, raceipl of requisite approvals, market conditions and other considerations, o make an initial public offer of its Equity Shares and has fiked the Prospectus with the Registrar of Compandes, Kolkata on September 23, 2025 and theraatier with SEBI and the Stock
Exchange, The Prospecius is availabke on fhe website of BSE SME at hitps:/‘'www bsesme com/Publiclssues! and is available on the websites of the BRLM af www gyreapitaladvisors.com. Any potential investors should nole that investment in equity shares involves a high degree of risk and for detadls relating tothe same, please refer to the Prospecius including
the section titled *Risk Factors™ beginning on page 28 of the Prospactus.
The Equity Shares have not been and will not be registered under the LS. Secunties Act of 1933, as amendead or any state securities laws in the Unided States, and unless so registered, and may not be issued or sobd within the United States, except pursuant to an exemption from, or in a transaction not subject 1o, the registration reguiremnents of the Securities Act,
\ ) 933 andin accordance with any applicable L5, Sate Sacurities laws. The Equity Shares are being issued and sold outside the United States in ‘affshore transactions’in reliance on Reqguiation "5” under the Securities Act, 1933 and ihe appicable laws of ach jurisdiction where such issues and sales are made. There will be no public offering in the United States. J

GSB FINANCE LIMITED

Corporate Identification Number; L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;

a fre Sh & i% Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info@gshgroup.co.in; Website: www.qsbgroup.co.in

com t{"‘“%e Recommendations of the Independent Director (ID) on the Gpen Offer to the Sharehoiders of GSB Finance Limited (the “Target
Company”) by the individual acquirers mamely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
D s M F n Es H Foo D s LI M ITE with the corporate acquirers M/s Mivesh Mandi Private Limited (Acguirer 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as {ihe "Acquirers™) under reguiation 26(7) of the SEB| [Substantial Acquisition of Shares and Takeovers) Regulations,
Cher Comparywas incorporated as o private limited company with the wame of "DEM Fresh Foods Private Limited " under 2011 and subsequant amendments thereto (“SEBI (SAST) Regulations™)

the Conrpanies Acl, 2013 vide certificare of incorpovation dated May 20, 200 5 iswed by Registrar of Companies, Delli,
hearing CIN US2M30DL20SPTC2805 1. Further, our Company was converted into a Public Limited Cempany in
prrscance of a special vesolution passed by the members afouwr Company af the Extra Ordinary General Mecting held on
May 08, 2024 awed the nome of our Campany changed from “DSM Fresh Foody Private Limited ™ fo " DSM Fresh Foods

Date september 25, 2025
Mamne of tha Targel Company | GSE Financa Limited -
Details of the Offer per!alnmg o me'. (ifer s being made by the Acquirers for the acquisition of 15.60,000 (Fifteen Lakhs

Recommendation on the Open|The |D Mamber believe that the Open Offar is fair and reasonabla.
offer, as to whether the offer, is or
i5 not, fair and reasonabia

COMPANY SECRETARY AND summary: - of  reasons - for|Based on the review of the Public Announcement and the Detaited Public Statement issuad

price is fair and reasonable, The value of the equity shares of GSB Rnance Limited in terms

Mazimuem Application Sie Such number of Equity Sharas m multiples of 1200 Equity Shares not excesding the size
of the Wet Issue (excluding the 018 portion), subjectto limits a5 applicable fo the Bidder,

Lintited " & Rewisérar of Comparnies, CPC has ivswed a new certificate of incorporation conseguent upon conversion daled Targat Company Sidty Thousand) fully paid-up equity shares of HS'“:I"I',EMH' iE'prESE:II'Ih!I_'IQ 26% of the equity
Juby 00, 2024, bearing CIN US2203DL20] 5PLO2S0S 14, and voling share 'E‘li?ll:lilﬁ] ol 1h.e Target Company at a price of T 21.44/- (Rupeas Twenty One
Registered Office: 115-116, First Floor, Vishal Tower. District Gentre, Janakpuri B-1, Delhi- 110058, India and Forty Four Paise) (including an interest @ 10% E&Iculamd from the day l_:ll the sc_hEl:Iu!-ul:I
Tel: 9910198213, Fax: N.A., Website: hitps./‘www zappiresh com/, E-mail: comphiance@zappiresh.com S PRYmAEL AN U E’“”%'p““;’ ROy DAL GOUIY. 1000 PayaiNe 1N, Gastl K tem
' S ' g e ; : : of regulation 3(1) & (4} of the SEBI (5A5T) Regulations.
ﬂ Company Secrelary and Compliance Officer: Ms. Prabhlzen Kaur Gujral Name(s) o he Acquirers and|Individual acquiters namely being, Mr, Vivek Kumar Singhal (Acguirer 1), Mr. Kshiti Agrawal
PROMOTERS: MR. DEEPANSHU MANGCHANDA AND MRS. PRIYA AGGARWAL PACS {Acquirer 2), along with the corporate acquirers M's Nivesh Mandi Private Limited (Acquirer
3}, and My's Stock Mandi (Acquirer 4), collectively referred to as (the Acquirers), There is no
= TH E Issu E . person acting in concert with the' Acquirers.
] INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES") DSM FRESH FOODS Name of the Manager to the offer | GYR Capital Advisors Private Limited
LIMITED (“DSM" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE "ISSUE PRICE"), Irlll:lepalndenl Mirector  Member (Usha Yopesh Patel*
= AGGREGATING TO RS. [+] LAKHS ("THE ISSUE™). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TO RS. [+] (*IOM")
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE IO Member's relationship with the |10 Member is the Indegendent Directors of the Target Company and does not hokd any eguity
Ln— ISSUE LESS THE MARKET MAKER RESERVATION PORTION |LE. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS. Target Company (Director, Equity |shares in the Target Company nor have any other relationship with other directors of the TG
m 10/- EACH AT AN ISSUE PRICE OF RS. [+]/~ PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER shares owned, any other contract]and apart fram belng the diractor of the TC are not refated 1o each other In any mannar
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.02%, / retationship], f any
m RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Trading In the Equity sharesy other |No trading has been done by the 1D Member in the aquity sharas/’ other securities of the Target
FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINMING ON PAGE NO 255 DF THE sacurities of the Targel Company |Company durleg 12 months prior Lo the date of the Public Arnouncamsant of the Offar
m HEDACH Bb s Il]IZIEIrI'J'.I|1:I MEm?El’Sl tronship with the | IDC Member d 1h tationship with tha A
EITIDEE S TEIAEONSNI W & EMBDET 0028 Nt Nave any refaniansnp W & AGLETS,
(< -] CORRIGENDUM: NOTICE TO INVESTORS Soniliors Dirnckor, Edun shiss y e W
q This Cormigendum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-lssue Adverfisement dated ownad, any other confract /
Saptember 16, 2025. relatr_ﬂnshlp}. it Any _
Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Mon — Institutional Trading in tha Equity shares/other | Not Appiicable
ﬁ Investors as mentioned under the heading “Present Issue Structure” should be red as following: securities of the acquirers by ID
= Particulars of the Issue Non - Institulional Investors Members
|

FUITMONN eer0004 N9 3N0

'?a fr esh of Ragulation B of the SEB| (SAST) Regulations, was amiving at a price of 218.95- (Rupeas
. ‘ pp Elghtean and Ninaty Frve Paise only), howaver the Acquirers had offered a price of T20.00/-
Narnnlla Maashitl e {(Rupees Twenty Only) which was fater on revised due to the payment of interast @10%
R Ms. Prabhieen Kaur Gujral calculated from the day of the scheduled date of payment and the actual date of payment
115-116, Frst Floor, Vishal Tower, District resulting In the final offer price as ¥ 21.44/- (Rupees Twenly One and Forty Four Padse)
2 :::HEEI:M:“T?:;H::;E?E“:;EHESE B :‘ﬂ:ﬁgm WIS E R Centre, Janakpuri, Janakpuri B-1, West Defhi- Further ID member confirms that the Targel Company has nn:r'll received any compliant from
ey T U-EH Hu:dd S 'wm;l Eﬂngal-.i’mﬂﬂ i AR N T B 110058, India the shareholders regarding the open olfer process valuation price or the method of valuation
= e ' ' ‘\Square, Netaji Subhash Place | 1o- o0 0138213 summary of the Reasons of |10 member has evaluated the PA, DPS, LOF issuad by the Marchant Banker an behalf of the
> Telephone: +01 89610 63505: 5335814814 | Piiampura, Defi- 110034, india Email: compliance@zapplresh.com Recommendation hoquirers and believes that the offer price of T 21.44/- (Rupees Twenty One and Forly Four
i “ Telaphone: 01 1-45121795 Webske: hlips:www.zappiresh.com/ Paise) per fully paid equity shares of face value of T 10/- sach is in ling with the Takeover
7 Em"'fmn-daﬁ_@“ﬂm@”m' _ PO i Inveestors can contact our Compary Secratary and Regulations and prima facie appears 1o be fair and reasonable. The shareholders of the Target
O rdehnath@namolia.com, ipo@namoliacom | EMAY: POTAGSIALG. LM Gompliance Offices, the Lead Managers or the Company are advised to Independently evaiuate the offer and take informed decision whether
F Gontact Person: Mr. Akash [as Webslte: www.maashitia.com Registrar (o the |ssue. in case of any pre-issue o ar hot to offer their shares In the Opan Offer,
— Website: www.namallz.com E-l]l'llﬂ"’-.ﬂ'l'sﬂtl-: e, Blukoud Agrawad ﬂust-:ss@ refated problems, such as non-raceipt Details of Independent Advisors, 1| None
o= SEBI registration number; INM000010791 | SEBI Registration Number elpabins el bbb any,
e GIN: U3 Sg9WB1985PL 0072876 EEUBEE?EEELH s Vrecaipt of refund ardars and nor-receipt of lunds by Any othar matter to be highlighted |None
= % - aleciranic mada et *Targel Company has thrae direclors with two being the Promater Directors and one being Indepandent Director,
& o : : : . : . To the best of our knowledoe and belief, atter making proper enquiry, the information contained in or accompanying this statement
=B
>m :Hmﬁ?:;m:jﬂ terms wsed herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring . in all material respect, true and comect and ot misleading, whether by omission of any information or otherwisa, and includes
= E For DSM Fresh Foods Limiled all the information required to be disclosed by the Target Company under the SEBI {SAST) Regulations.
o On Behalf of the Board of Directors For GSB Finance Limiled
Sd/- S/~
Place: Delhi Deepanzhu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Direclor) Date: Seplember 25, 2025 Independent Director
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o~ Continued rom previows page... - - — - - —
1) Allotmentto Individual lnvestors (Ater Rejections) SANO | Category | MO-CLAPBHCAtins | o o 7y | Total No. :p;:':d“" SHares | o to votal | N HTME&‘:';:’ SO | | M S SR
The Basis of Alotment to the Individeal Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- par Equity Share, was finalized In consultation with 3 53500 1 0T £3 900 G 3 400 51 7
BSE Limited. The category has been subscribed to the extent of 105.48 times. The total number of Equity Shares Allotted in this category 15 21,12, 000 Equity Shares o 1320 | |——— ' : ' : 1 j
successiulapplicants, The details ofthe Basis of Allofmant ofthe said category is as under; i? :‘;ggg ] U-D; f;éﬂfg ! g ”g g,.q gg 01 g
: 4 0.0 62,400 2 A 0:4
No. of Shares Total No. of Equity Rabsor | Nieberst R, o 38 | 66,400 1 007 66,400 005 5 400 i ]
81 | applied for | No. of Applications | % to Shares applied in % of Proportionate aliotiees to successiul shares Surplus/ s, ' :
no | (Category received total o a,f' total | Shares available| oS0 Y | applicants | allocate | Deficit 49 | 72,000 ; 0.01 1,44,000 | 0.1 2,400 0:2 L
wige) is category apphicants | o oer rounding)|  afiotied 50 | 72,800 ] 0.0 72,800 0.06 2,400 0:1 0
(1) (2] (3) (4] (3} I (B | i7) {10 (12) (14) (16} il §0.000 1 001 50,000 0.06 2,400 0:1 !
1 1600 1,39,229 100 22.27,66,400 100 | 21,12,000 221 1,320 21,12,000 - ag 81,600 1 0.01 81,600 0.06 2,400 o 0
Total 1,39,229 100 22,27 66,400 00 | 2112000 1,320 21,312,000 ad 85,000 1 0.01 &&,000 0.07 2,400 0:1 0
2) Allatmentta Non-Instilutional lavestors- Above Rs. 2 Lakhs and Uipto Rs. 10 Lakhs (After Rejections) Eg gg%g } gg: ggggg gg; ;jgg g] g j
The Basis of Allotment to the Non-Instiutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/~ per Equity Share, was finalized In | |—== ’ ; : : :
consultation with BSE Limited. The category has been subscribed to the extent of 110.08 times. The total number of Equity Shares Allotted inthis category is 3,04,000 Equity af 1,04,000 ] 0.01 :F'M'WD 0.08 2,400 01 L I
Shares 10 126 successful applicants, The details of tha Basis of Allotment of the said category is as under gg 1333% ? ggl "—1:2%3 g ﬁ gjﬂg 33? g !
st. H:;,:::Eﬁf‘ ;;:Ef:;:s % 1o T";ﬁ:-,:;,'ﬂ':'h“ %to | Proportionate SO Wiy [ 50 | 1.54.400 i 0.01 154,400 0.2 3 400 0 0 _
jn (Category wise) recelved total calegory "i‘l shares available Jalloted (14)-(7) a0 1.60,000 1 0.01 1,60,000 012 2400 01 0 |
(1) (2) (3) (4) (5) (6) | (7 (10) (14) (16) &1 1,84.800 1 0.01 1,684,800 0.14 2,400 0:1 0
1 2,400 11323 87 62 2,71.75,200 81.20 | 2,400 1:102 2,66,400 - bz | 1.97.600 ] 0.01 197,600 0.15 2,400 0:1 d
2 3,200 1067 8.26 34,14, 400 10.20 | 2,400 101067 24,000 - 63 | 2.49,600 1 0.01 2,49.600 0.19 2,400 0:1 0
3 4,000 153 118 §,12,000 183 | 2,400 2153 4,500 : 64 | 260,000 ] 0.0 2,60.000 0.20 2,400 0.1 0
4 4 800 i1 0.63 3,088,800 1.16 | 2,400 1:81 2 400 " 65 | 292,800 1 0.01 2,892,800 0.23 2,400 01 0
o 5,600 47 0.36 2.63.200 079 | 2 400 0:47 0 . 6h 6,448,000 1 {101 6,458,000 0.50 2,400 0:1 {
6 6,400 252 1.95 16,12,800 482 | 2,400 2:292 4,800 . 67 | 6.57.600 1 0.01 6,57.600 0.51 2,400 01 ]
7 0 15 Allottees from Serial no 2 to 06 Additional 1lot of 8040 share | B0 2:15 1,600 . All applicants from Serial
Grand Total 12073 | 100 | 33466400 [ 100 | . - | = 304000 T 68 0 no 06 to 67 for 1 (one) lot 2,400 2165 4,800
3) Aliotmentio Non-institutional Investors- Above Rs, 10 Lakhs (Atter Rejections) — ELET‘:”” "’;“3:':'55 -
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the lssue Price of Rs. 152/~ per Equity Share, was finalized in 64 0 Sy ?n EEEEA;E;Hi-:lanIa 800 1053 a00
consultation with BSE Limited. The category has been subscribad to the exdent of 213.53 times. The total number of Equity Shares Allotted in this category is 6,08, 000 Equity 1{one) lot of 80D share 5
Shares to 253 successtul applcants, The details of the Basis of Allotmeant of the said category is as under:
= :ual:?;.pplizaﬁ;ns Total l'lltlr of Equity Eh:rﬂnsw -t No. of Equity Shares Total No. of Equity TOTAL il L 1e20e00 | 10000 paaon |
SRNO | Category " Hoeslved % of Total Appiied TtoTotal | pnoved per Bidder | 200 | harec Allgtied | | 4) Allotmentfo QiBs excluding Anchor Investors (After Rejections)
1 7.200 16217 05 75 11.67.62 400 2004 7 400 4'9R0 578,400 Allotmant to QiBs, who have bid at the |ssue Price of Rs, 152/~ per Equity Share or above, has been dona on a proportionate basis in consultation with BSE Limited. This
7 & 000 347 198 96 95,000 9 08 7 400 5337 12.000 calegory has been subscribed to the exent of 125.63 times of QI8 portion. The total number of Equity Shares allottad in the QI8 category 15 11,95,200 Equity Shares, which
7 | 8800 505 [ 1.20 16.04,000 130 3 400 3,905 7,200 wore abuited i 81 successiul Appiicarts.
4 8 600 G2 0,36 5.85 200 (.46 2,400 1:62 2400 CATEGORY FIS/BANKS MFS IC'S NBFC'S AlF FPC VCs TOTAL
2| 16,000 39 0.23 6,24,000 0.48 2,400 1:39 2,400 ALLOTMENT 127,200 63,200 £,400 3,30,400 3,38,400 3,19,200 10,400 11,895,200
i 10,400 16 0,09 166,400 013 2400 k16 1]
7 11.200 5 0.03 56000 0.04 7 400 0% 0 f) Allocation to Markel Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker wha have bid at lssee Price of $152/- per Equity Shares or above, was
q 12 000 3 0.03 50,000 0.05 3400 05 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 timas.i.e. for 3,116,000 Equity Shares the total numbar of shares allottied in this category is
q 1 EIEI:H:I 5 u'ﬂﬁ 64.000 u'uﬁ E" an0 "ﬁ'ﬁg i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under:
10| 13,600 9 | 005 1,22.400 0.09 2,400 0:9 0 No. of Shares Applied | No. of Apglications | %o | Total No. of Equity Shares | %o | NO-Of Equily Shares Yolal Number of | Surplus/
11| 14400 17 | 010 2.44,800 0.19 2,400 0:17 0 for (Category wise) received total | applied in this Category | fotal | 210¢aled/ alotiedper | Rallo | gpores aotted | - Deficit
12 | 15200 1 | 0.01 15,200 0.01 2 400 0 0 Applica
13 16,800 7 T pod 117 600 009 7 400 07 0 316,000 1 100.00 4,168,000 100.00 3,186,000 11 316,000 0
15 18,400 1 001 18.400 0.0 2.400 01 0 B) Allotmentlo Anchor Investors {Alter Rejections)
1§ 19,200 5 003 0f 000 0.07 2 400 05 0 The Company In consultation with the BRLM has allocated 1780000 Equity Shares 1 20 Anchor Investors at the Anchor Investor issue price of Rs. 152/ per Equity Sharesin
17 20,000 g 0.04 1.20.000 009 2 400 06 0 accordance with the SEBI ICDR Regulations. This represents 60% of the QIB Category.
E g?:% ; ggl ﬂé?ﬂﬂ ggg g:gg gg g CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPI/FPC Dthers TOTAL
a0 22:4I}ﬂ 3 I’_“I:{H d#:ﬂ-ﬂﬂ I}:ﬂﬂ 2:400 n?g 0 ANCHOR fi, 400 . . 3,44 800 B,19,200 5,449 600 . 17.80.000
21 23,204 ) 0.02 69,600 0.05 2,400 0.3 0 The Board of Directors of our Company at its meeting held on September 23, 2025 has taken on record the basis of 2llotment of Eguity Shares approved by the Designated
22 24,000 4 0.02 96,000 0.07 2,400 4 1) Glock Exchange, being BSE Limited and has allotted the Equity Shares o vanous successhul applicants. The Allotment Advice Curn Refund Intimation will be dispatched to
23 25,600 2 0.01 51.200 0.04 2400 0:2 1] the address of the investoss as registered with the depositones. Further, instructions 1o the SC58s have been dispatched! malled for unblocking of funds and transfer to the
24 26,400 3 0.02 79.200 (.06 2400 0:3 1] Fublic Issue Account on or before September 23, 2025 and payment to non-Syndicate brokers have been issued on September 24, 2025. In case the same iS nol received
25 27,200 1 0.0 27.200 0.02 2,400 01 0 withinten days, investors may contact the Registrar to the Issue at the address given betow. The Equity Shares aliofted to the successful allottees shall be uploaded on or
95 28 000 i .01 98 000 .02 2 4010 01 0 before Septembar 24, 2025 for cradit into tha respective benaficiary accounts subject to validation of the account details with the depositories concemed. The Company 15
a7 28 800 4 0.0z 115,200 0.0% 2400 04 0 in the process of obtaining the listing and frading approval from BSE Limited and the trading of the Equity Shares is expected to commence on September 24, 2025
28 | 29600 1 0.01 29.600 0.02 2,400 01 0 Note: All capitalized terms used and not defined hergin shall have the respective meaning assigned to them in the Prospectus dated September 23, 2025 (“Prospectus”).
29 30,400 2 I 001 60,300 0.05 2,400 0:2 0
a0 | 31200 1 | o0 31,200 0.02 2 400 ;1 0 ( INVESTORS, PLEASE NOTE )
41 | 32000 § 0.04 1,92,000 0.15 2,400 06 0 The details of the aliotment made would also be hosted on the website ofthe Reqgistrar to the Issue, MUFG Intime India Private Limited at www.in.mpms, mufg.com
32 42,800 1 0.01 32,800 .03 2,400 01 1] o _ _ _ _ _ ) o
13 33600 ] 0.04 67.200 0.05 2 400 02 0 All future correspondence in this regard may kindky be addressed to the Registrar to the Issue quoting full name of the First'Sole applicants, serial number of the Application
T 35 200 3 007 105600 0.08 2 400 03 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
35 36,000 4 0.02 1,08,000 0.08 2,400 0.3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 | 37600 2 0.01 75,200 0.06 2,400 0:2 0 (Formesrly Link Infime India Private Limited)
37 40,000 2 0.01 80.000 (.06 2,400 0:2 0 C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
348 A0, B4 1 0.01 40,800 0.03 2,400 01 1] Telephone: +91 810 811 4949
40 45 604 1 0.01 45 600 0.04 2,400 0:1 0 (.) M U F G Wedbsite: www.in.mpms.mufa.com
41 49,600 1 AL 49,600 0.04 2,400 0:1 0 Investor Grievance Email: jdcables. smeipo@in.mpms.mufg.com:
42 20,400 2 | 041 1,00, 500 (.08 2,400 0:2 0 Contact Person: Shantl Gopatkrishnan
43 52,000 1 | 0.01 52,000 0.04 2,400 0:1 1] SEBI Registration Number: INRODD004058
44 52,800 1 | 0.0 52,800 0.04 2400 01 0 CIN: UST190MH1999PTC 118368
On behalf of Board of Direclors
FOR, JD CABLES LIMITED
Sd/-
Place: Kolkata, India Ms. Swali Mittal
Dale: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: JO Cables Limited is proposing, subject 1o applicable statutory and reguiatory requirsments, raceipl of requisite approvals, market conditions and other considerations, o make an initial public offer of its Equity Shares and has fiked the Prospectus with the Registrar of Compandes, Kolkata on September 23, 2025 and theraatier with SEBI and the Stock
Exchange, The Prospecius is availabke on fhe website of BSE SME at hitps:/‘'www bsesme com/Publiclssues! and is available on the websites of the BRLM af www gyreapitaladvisors.com. Any potential investors should nole that investment in equity shares involves a high degree of risk and for detadls relating tothe same, please refer to the Prospecius including
the section titled *Risk Factors™ beginning on page 28 of the Prospactus.
The Equity Shares have not been and will not be registered under the LS. Secunties Act of 1933, as amendead or any state securities laws in the Unided States, and unless so registered, and may not be issued or sobd within the United States, except pursuant to an exemption from, or in a transaction not subject 1o, the registration reguiremnents of the Securities Act,
\ ) 933 andin accordance with any applicable L5, Sate Sacurities laws. The Equity Shares are being issued and sold outside the United States in ‘affshore transactions’in reliance on Reqguiation "5” under the Securities Act, 1933 and ihe appicable laws of ach jurisdiction where such issues and sales are made. There will be no public offering in the United States. J

GSB FINANCE LIMITED

Corporate Identification Number; L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;

a fre Sh & i% Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: info@gshgroup.co.in; Website: www.qsbgroup.co.in

com t{"‘“%e Recommendations of the Independent Director (ID) on the Gpen Offer to the Sharehoiders of GSB Finance Limited (the “Target
Company”) by the individual acquirers mamely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2}, along
D s M F n Es H Foo D s LI M ITE with the corporate acquirers M/s Mivesh Mandi Private Limited (Acguirer 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as {ihe "Acquirers™) under reguiation 26(7) of the SEB| [Substantial Acquisition of Shares and Takeovers) Regulations,
Cher Comparywas incorporated as o private limited company with the wame of "DEM Fresh Foods Private Limited " under 2011 and subsequant amendments thereto (“SEBI (SAST) Regulations™)

the Conrpanies Acl, 2013 vide certificare of incorpovation dated May 20, 200 5 iswed by Registrar of Companies, Delli,
hearing CIN US2M30DL20SPTC2805 1. Further, our Company was converted into a Public Limited Cempany in
prrscance of a special vesolution passed by the members afouwr Company af the Extra Ordinary General Mecting held on
May 08, 2024 awed the nome of our Campany changed from “DSM Fresh Foody Private Limited ™ fo " DSM Fresh Foods

Date september 25, 2025
Mamne of tha Targel Company | GSE Financa Limited -
Details of the Offer per!alnmg o me'. (ifer s being made by the Acquirers for the acquisition of 15.60,000 (Fifteen Lakhs

Recommendation on the Open|The |D Mamber believe that the Open Offar is fair and reasonabla.
offer, as to whether the offer, is or
i5 not, fair and reasonabia

COMPANY SECRETARY AND summary: - of  reasons - for|Based on the review of the Public Announcement and the Detaited Public Statement issuad

price is fair and reasonable, The value of the equity shares of GSB Rnance Limited in terms

Mazimuem Application Sie Such number of Equity Sharas m multiples of 1200 Equity Shares not excesding the size
of the Wet Issue (excluding the 018 portion), subjectto limits a5 applicable fo the Bidder,

Lintited " & Rewisérar of Comparnies, CPC has ivswed a new certificate of incorporation conseguent upon conversion daled Targat Company Sidty Thousand) fully paid-up equity shares of HS'“:I"I',EMH' iE'prESE:II'Ih!I_'IQ 26% of the equity
Juby 00, 2024, bearing CIN US2203DL20] 5PLO2S0S 14, and voling share 'E‘li?ll:lilﬁ] ol 1h.e Target Company at a price of T 21.44/- (Rupeas Twenty One
Registered Office: 115-116, First Floor, Vishal Tower. District Gentre, Janakpuri B-1, Delhi- 110058, India and Forty Four Paise) (including an interest @ 10% E&Iculamd from the day l_:ll the sc_hEl:Iu!-ul:I
Tel: 9910198213, Fax: N.A., Website: hitps./‘www zappiresh com/, E-mail: comphiance@zappiresh.com S PRYmAEL AN U E’“”%'p““;’ ROy DAL GOUIY. 1000 PayaiNe 1N, Gastl K tem
' S ' g e ; : : of regulation 3(1) & (4} of the SEBI (5A5T) Regulations.
ﬂ Company Secrelary and Compliance Officer: Ms. Prabhlzen Kaur Gujral Name(s) o he Acquirers and|Individual acquiters namely being, Mr, Vivek Kumar Singhal (Acguirer 1), Mr. Kshiti Agrawal
PROMOTERS: MR. DEEPANSHU MANGCHANDA AND MRS. PRIYA AGGARWAL PACS {Acquirer 2), along with the corporate acquirers M's Nivesh Mandi Private Limited (Acquirer
3}, and My's Stock Mandi (Acquirer 4), collectively referred to as (the Acquirers), There is no
= TH E Issu E . person acting in concert with the' Acquirers.
] INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES") DSM FRESH FOODS Name of the Manager to the offer | GYR Capital Advisors Private Limited
LIMITED (“DSM" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE "ISSUE PRICE"), Irlll:lepalndenl Mirector  Member (Usha Yopesh Patel*
= AGGREGATING TO RS. [+] LAKHS ("THE ISSUE™). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TO RS. [+] (*IOM")
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE IO Member's relationship with the |10 Member is the Indegendent Directors of the Target Company and does not hokd any eguity
Ln— ISSUE LESS THE MARKET MAKER RESERVATION PORTION |LE. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS. Target Company (Director, Equity |shares in the Target Company nor have any other relationship with other directors of the TG
m 10/- EACH AT AN ISSUE PRICE OF RS. [+]/~ PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER shares owned, any other contract]and apart fram belng the diractor of the TC are not refated 1o each other In any mannar
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.02%, / retationship], f any
m RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Trading In the Equity sharesy other |No trading has been done by the 1D Member in the aquity sharas/’ other securities of the Target
FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINMING ON PAGE NO 255 DF THE sacurities of the Targel Company |Company durleg 12 months prior Lo the date of the Public Arnouncamsant of the Offar
m HEDACH Bb s Il]IZIEIrI'J'.I|1:I MEm?El’Sl tronship with the | IDC Member d 1h tationship with tha A
EITIDEE S TEIAEONSNI W & EMBDET 0028 Nt Nave any refaniansnp W & AGLETS,
(< -] CORRIGENDUM: NOTICE TO INVESTORS Soniliors Dirnckor, Edun shiss y e W
q This Cormigendum should be read with the Red Herring Prospectus dated September 11, 2025, and Pre-lssue Adverfisement dated ownad, any other confract /
Saptember 16, 2025. relatr_ﬂnshlp}. it Any _
Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Mon — Institutional Trading in tha Equity shares/other | Not Appiicable
ﬁ Investors as mentioned under the heading “Present Issue Structure” should be red as following: securities of the acquirers by ID
= Particulars of the Issue Non - Institulional Investors Members
|

FUITMONN eer0004 N9 3N0

'?a fr esh of Ragulation B of the SEB| (SAST) Regulations, was amiving at a price of 218.95- (Rupeas
. ‘ pp Elghtean and Ninaty Frve Paise only), howaver the Acquirers had offered a price of T20.00/-
Narnnlla Maashitl e {(Rupees Twenty Only) which was fater on revised due to the payment of interast @10%
R Ms. Prabhieen Kaur Gujral calculated from the day of the scheduled date of payment and the actual date of payment
115-116, Frst Floor, Vishal Tower, District resulting In the final offer price as ¥ 21.44/- (Rupees Twenly One and Forty Four Padse)
2 :::HEEI:M:“T?:;H::;E?E“:;EHESE B :‘ﬂ:ﬁgm WIS E R Centre, Janakpuri, Janakpuri B-1, West Defhi- Further ID member confirms that the Targel Company has nn:r'll received any compliant from
ey T U-EH Hu:dd S 'wm;l Eﬂngal-.i’mﬂﬂ i AR N T B 110058, India the shareholders regarding the open olfer process valuation price or the method of valuation
= e ' ' ‘\Square, Netaji Subhash Place | 1o- o0 0138213 summary of the Reasons of |10 member has evaluated the PA, DPS, LOF issuad by the Marchant Banker an behalf of the
> Telephone: +01 89610 63505: 5335814814 | Piiampura, Defi- 110034, india Email: compliance@zapplresh.com Recommendation hoquirers and believes that the offer price of T 21.44/- (Rupees Twenty One and Forly Four
i “ Telaphone: 01 1-45121795 Webske: hlips:www.zappiresh.com/ Paise) per fully paid equity shares of face value of T 10/- sach is in ling with the Takeover
7 Em"'fmn-daﬁ_@“ﬂm@”m' _ PO i Inveestors can contact our Compary Secratary and Regulations and prima facie appears 1o be fair and reasonable. The shareholders of the Target
O rdehnath@namolia.com, ipo@namoliacom | EMAY: POTAGSIALG. LM Gompliance Offices, the Lead Managers or the Company are advised to Independently evaiuate the offer and take informed decision whether
F Gontact Person: Mr. Akash [as Webslte: www.maashitia.com Registrar (o the |ssue. in case of any pre-issue o ar hot to offer their shares In the Opan Offer,
— Website: www.namallz.com E-l]l'llﬂ"’-.ﬂ'l'sﬂtl-: e, Blukoud Agrawad ﬂust-:ss@ refated problems, such as non-raceipt Details of Independent Advisors, 1| None
o= SEBI registration number; INM000010791 | SEBI Registration Number elpabins el bbb any,
e GIN: U3 Sg9WB1985PL 0072876 EEUBEE?EEELH s Vrecaipt of refund ardars and nor-receipt of lunds by Any othar matter to be highlighted |None
= % - aleciranic mada et *Targel Company has thrae direclors with two being the Promater Directors and one being Indepandent Director,
& o : : : . : . To the best of our knowledoe and belief, atter making proper enquiry, the information contained in or accompanying this statement
=B
>m :Hmﬁ?:;m:jﬂ terms wsed herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring . in all material respect, true and comect and ot misleading, whether by omission of any information or otherwisa, and includes
= E For DSM Fresh Foods Limiled all the information required to be disclosed by the Target Company under the SEBI {SAST) Regulations.
o On Behalf of the Board of Directors For GSB Finance Limiled
Sd/- S/~
Place: Delhi Deepanzhu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Direclor) Date: Seplember 25, 2025 Independent Director
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o Comtimeed from previows page.... -t
1) Allotmentto Individual Investors (After Rejections) SRNO | Catogory | " IBRRIONE | oy yogar | 0181 MO0V RAIES o g patg | N idor | P90 | Shares Allatied.
The Basis of Alotment to the Indlvidual Investors, who have Bid atcut-olf Price or at or above the issue Price of Rs. 152/- per Equity Share, was finalized in consultation with 7 =500 ; i T TR ; I:muj g 5
BSE Limited, The category has been subscribad to the extent of 105.48 times. The total numbaer of Equity Shares Allotted in this category is 21,12,000 Equity Shares to 1320 E : : : : :
successiul applicants. The details of the Basis of Allotment of the said category is as under: jg E;gg ; gg; ?ﬁ;éﬂggu [ g gg gjgg g;; 3
O [0 oot e Total No. of Equity . Ratio of IR D e . 48 Eﬁl.cmu 1 0.01 66,400 0.05 2,'411:1 0 i
S| | applied for | No. of Applications | % to Shares applied in “of | Proportionate | ... | successiul shares surplus/ : : _
no | (Calegory recelved total this p total | Shares available ; applicants allocate Deficil 43 | 72000 2 0.0 1,44.000 01 2,400 0:2 0
wise) category applicants | ..oy rounding)| _ allotted 50 | 72,800 1 0.01 72,800 0.06 2,400 0:1 0
(1) (2) (3) (4) (5) (6) {7 (10) (12) (14) (16) a1 80,000 1 0.01 &0,000 0.06 2400 01 Q
1 1600 1,39,229 100 222766400 | 100 | .21,12.000 2211 1,320 21,12,000 - 52 81,600 1 0.01 51,600 0.06 2,400 0:1 0
Total | 139228 | 100 | 222766400 | 100 | 2112000 | 1320 [ 2172000 [ o8 S ] Lk L L A Lo .
2)  Aliotment to Non-Institutional Investors- Above Rs. 2 Lakhs and Upto Rs. 10 Lakhs (After Rejections) :g gggﬂg ] gg] ggggg g g; ;jgg g] g
The Basis of Allotment to the Non-Institufional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in - - 3 : - : . :
consultation with BSE Limited. The category has been subscribed to the extent of 110.09 times. The total number of Equity Shares Allotied inthis category is 3.04,000 Equity 56 | 1,04.000 1 0.01 :04.000 | 0.08 2,400 ':':1 0
Shares to 126 successtul applicants. The details of the Basis of Allotmert of the said category is as under: 5; 1 ig -':'g f g-':'" ?-"Eﬁ'} 0.18 g-‘mg 02 0
a3 1.48,0 A 1,48, 0400 211 40 21 U
8. Mo. of Shares Mumber of % o Total No. of Shares % 1o Proportionate _ Total No. of Surplus % TE4 400 1 T TE4 400 RE 5400 07 0 :
No applied for applications total applied in each v || sharis avanibis Ratio shares allocated | /Deficil ' : ' :
iCategory wise) received calegory Jalloted (14)-(7) 60 | 1,60,000 1 0.01 1,60.000 0.1z 2,400 01 0
(1) (2) (3) (4] (5) 6) | (7) {10) (14) {16) ol 1,84, 8] 1 0.01 1.84.800 0.14 2.400 0 ]
1 2,400 11323 B7 62 2,71,75,200 §1.20 | 2,400 1102 2,66,400 - 62 | 1.97.600 1 0.01 1,37.600 0.15 2,400 0:1 (
? 3,200 1067 8.26 34,14,400 10.20 | 2,400 10:1067 24,000 - 63 | 2,489,600 1 0.01 2,439,600 0.19 2,400 0:1 0
3 4,000 153 1.18 6,12,000 1.83. | 2,400 2153 4. 800 - 64 | 260,000 1 0.01 2,60,000 | 0.20 2,400 0:1 0
4 4,800 il 0.63 3,88.800 116 | 2,400 1:61 2,400 . 65 | 2.92.800 1 0.01 2,92,800 0.23 2,400 0:1 0
5 5,600 i 0.36 2.63,200 078 | 2400 0:47 0 : _ 66| 6.48,000 | 1 _ 001 6,48,000 0.50 2.400 01 0
fi 6,400 252 1.95 16,12 800 4.82 | 2400 2:2h2 4 800 - 67 | 6.57.600 1 0.01 &,57.600 | 051 2,400 0 0
7 0 15 Allottees from Serial no 2 to 06 Additional lot of 800 share | BOO 2:15 1,600 - All applicants from Serial
_ Grand Total 12923 | 100 | 33466400 | 100 | = = ] = 304000 . il f no 06 1o 67 for 1 (one) hot 2,400 2165 4,800
3)  Allatment 1o Non-Institutional Investors- Above Rs.10 Lakhs (Atter Rejections) = ﬂfﬁfi?rhﬁe -
The Basis of Allotment to the Non-Institutional Investors. who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Shara, was finalized in 65 q no 1 0 68 Additional BOD 1:953 BOD
consuftation with BSE Limited. The category has been subscribed to the extent of 213.53 times. The total number of Equity Shares Allotted in this categoey is 6,08,000 Equity 1 iot of 800 sh
Shares to 253 successful applicants. The detads of the Basis of Allotment of the said category is as under: L (onE) ?I ?ﬂﬂzﬁ 5ITdrg TG 533300 anas 55500 ]
No. of Applications Total No. of Equity Shares No. of Equity Shares Total No. of Equity
SANO | Category Bisatsid % of Total Applied % to Total Allotied per Bidder Ratio Shares Allotted 4) Alloiment to 01Bs excluding Anchor Investors (After Rejections)
1 7.900 16217 | 95725 11 67.62.400 40 64 2 400 4-960 578,400 Allotrment to QiBs, who have bid a1 the Issue Price of Rs. 152/- per Equity Share or above, has been done on a proportionate basis in consultation with BSE Limited. This
o 8000 137 I 108 26 OF 000 2 08 2 400 5337 12 000 category has been subscribed o the extent of 125.63 times of QI8 porfion. The total number of Equity Shares allotted in the QI8 category is 11,95,200 Equity Shares, which
3| 8,800 205 1.20 18,04,000 1.39 2,400 3.205 7,200 wrm Bolten B suceesSRAARRUCLS.
4 9,600 b2 .36 5.95,200 0.46 2400 162 2.400 CATEGDRY FIS/BANKS MF'S IC'S NBFC'S AlF FPC Ve's TOTAL
2| 15,000 2 L2, 522000 Lo, < A e ALLOTMENT 127,200 63,200 6,400 3,30,400 3,38,400 3,19,200 10,400 11,95,200
f 10,400 16 0.09 1,66,400 0.13 2,400 016 0 - — : : - :
T 11200 : 003 | 56 000 T 0.04 2,400 T 05 | 0 5} Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Aliotment to Market Maker wha have bid at Issue Price of 3152/~ per Equity Shares or above, was
g 12 000 ; 0.03 B0 000 005 2 400 05 0 finalized in consultabion with BSE Limited. The category was subscribed 1.00 times i.e. for 316,000 Equity Shares the total number of shares allotted in this category 15
] 19 800 e 003 B4 000 0.05 5 400 05 i 325,200 Equity Shares. The category wise details of the Basis of Allotment are as under:
10 13,6040 k] 0.05 1,22,400 0.09 2,400 8 1] : e ; No. of Equity Shares
: ' No. of Shares Applied | No. of Applications | % to | Total No. of Equily Shares | % of .| Total Number of | Surplus/
L 17 0.10 244,800 019 2,400 0:17 0 for {Category wise) recelved lotal | applied in this Calegory | total ﬂlmaled-flgln:tﬁd per | Rallo | Cpares allotted | Defici
12 15,200 1 0.01 15,200 0.01 2,400 {1 1] Applica
13 16.800 7 0.04 117600 0.09 7 400 07 0 3.16,000 1 100.00 316,000 100.00 316,000 1:1 3.16,000 0
1_,1. 1?,E|}[| g ﬂ.ﬂ3 EuEJ]DU U.DT 2,4[:”] D:s 0 Tﬂtﬂl 1 1IH.'I.IH] 3.15.”0'} 1[”]“'[! 3.15.‘”3”’ 3.16.”{]” 1 ll
1a 18,400 1 0.01 16400 0.01 2,400 01 1] 6} Allotment to Anchor Investors (After Rejections)
16 19200 g 0.03 06 100 0.07 2 400 0:5 0 The Company in consultation with the BRLM has allocated 17,80,000 Equity Shares to 20 Anchor Investors at the Anchor Investor issue price of Rg. 152/« per Equaty Sharesin
17 200,000 6 0.04 1,20,000 0.08 3 400 06 0 accordance with the SEBI IGDR Regulations. This reprasents 60% of the QIB Category,
:g ;?gg ; 1 ggl :;ggg ggg éﬁgg gii g CATEGORY FIS/BANKS MF'S Ics NBFC'S AIF FPI/FPC Others TOTAL
1 | vy el il | . R ]
30| 22,400 2 0,01 24 800 0.0 2 400 02 0 ANCHOR 66,400 3,44,800 8,198,200 5,49.600 17,580,000
21 23,200 3 | 002 60600 0.05 2,400 0:3 t] The Board of Directors of our Company at its meating held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by tha Designated
22 24,000 4 0.02 46,000 0.07 2,400 (4 0 Stock Exchange, being BSE Limited and has allotted the Equity Shares to vanous successiul applicants, The Allotment Advice Cum Refund Intimation will be dispatched to
23 25,600 2 0.01 51,200 (.04 2,400 02 1) the address of the investors as registerad with the depositories. Further, instructions fo the SCSBs have been dispatched mailed for unblocking of funds and transfer to the
24 26,404 = 0.02 79,200 0.06 2,400 0:3 1] Public: Issue Account on or before September 23, 2025 and payment to non-Syndicats brokers have been issued on September 24, 2025, In case the same is not received
2h 27,200 1 0.01 27.200 .02 2400 0:1 0 within ten days, investors may contact the Registrar to the Issue at the address given below. The Equily Shares allofted to the successiul allottees shall be uploaded on or
35 28,000 1 0.01 38 100 0.02 7 400 01 0 before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depasitories concemed. The Company is
a7 28 200 4 0.0z 115.200 0.09 2 400 04 0 inthe process of altaining the listing and trading appraval from BSE Limited and the trading of the Equity Shares is expected to commence on September 24, 2025.
28 | 29600 1 0.01 28,600 0.02 2,400 -1 0 Note: Al capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated Saptember 23, 2025 (“Prospectus™).
29 | 30400 2 001 [ 60800 _ 005 [ 2400 [0z [ 0
30| 31,200 i 0.01 31,200 0.02 2,400 0:i 0 ( INVESTORS, PLEASE NOTE
i) 32,000 B 004 1,92.000 0.13 2,400 06 0 The details of the allofment made would also be hosted on the website of the Reagistrar to the 1ssue, MUFG Intime India Private Limited at www.in.mpms. mufg.com
32 32,800 1 0.01 32.800 (.03 2,400 0:1 1)
3 33,600 o 0.01 67200 0.05 2 400 02 0 All future correspondence in this regard may kindly be addressed to the Regisirar to the |ssue quoting full name of the First/Sole applicants, senal number of the Application
74 35 200 3 0.02 1.05.600 008 5 400 01 0 Form, nimber of shares applied for and Bank Branch where the application had been lodged and payment details atthe address of the Registrar given below:
35 36,000 3 0.02 1,08,000 0.08 2,400 0:3 1] MUFG INTIME INDIA PRIVATE LIMITED
36 37 600 2 0.01 75,200 0.06 2,400 (:2 0 (Formeerly Link Intime India Private Limited)
7 40,000 b 0.01 a0.m00 0.06 2,400 02 1] C-101, Embassy 247, L.B.5. Marg, Vikiwoli (West), Mumbai 400 083, Maharashtra, India
38 40,800 1 0.01 40,800 (.03 2400 0:1 0 Telephane: +21 810 811 4949
39| 44,800 1 0.01 44,800 0.03 2,400 0:1 0 " Email: jdcables smelpo@in.mpms mufg.com
el 43,600 1 | o0 49,600 0.04 2,400 01 0 Investor Grievance Email: jdcables. smeipo@in mpms. mufy.com;
|42 | 50400 2 0.01 | 100,600 0.08 2,400 | 02 0 Contact Person: Shanti Gopalkrishnan
43 22,000 1 0.01 92,000 0.04 2,400 01 o SEBI Registration Number: INRODOGO4058
- 52 800 1 | 0.0 §2.800 0.04 2,400 0:1 i} CIN: UG7 190MH1999PTC11R3RE
On behalf of Board of Direclors
FOR, JD CABLES LIMITED
S/~
Place: Kolkata, India Ms. Swati Mittal
Date: September 24, 2025 Company Secretary & Compliance Officer
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JO CABLES LIMITED.
Disclaimer: JO Cables Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market condifions and other considerations, to make an initial pubic offer of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Kolkata on Sepiember 23, 2025 and thereatter with SEBI and the Stock
Exchange. The Prospectus |5 availabke on the website of BSE SME at hitps.'www, bsesme. com/Publclssues’. and is avallable on the websites of the BRLM at www.gyrcapitaladvisors. com. Any potential investors should note that investmant in aquity shares imvolves a high degree of risk and for detasls relating to the same, please refer to the Prospactus Including
the section titled *Rizk Factors” beginning on page 28 of the Prospectus.
The Equity Shares hava not been and will not be registerad undarthe LLS. Securties Act of 1933, as amendad or any state securties iaws inthe Linited States, and unless so ragistered, and may not ba issued or sold within the United States, excapt pursuani to an examyption from, orina transaction not subject to, the ragistration reguirements of tha Securities Act,
@33 and inaccordance with any applicable U.S. State Secarities laws. The Equity Shares are being Issued and sold outside the United States in ‘offshore ransactions' in reliance on Regulation *S° under the Securities Act, 1933 and the applicable laws of each purisdiction where such issues and sales are made. There will be no pubkic oftering inthe United Ela!es.__,

GSB FINANCE LIMITED

Corporate dentification Number: L99999MH2001PLC134193;

o

OO Registered Oifice: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashira, India;
, a ppfreSh :';G:%:g%ﬁ Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
L et ‘;ﬁ Email Address: info@gshgroup.co.in; Website: www.gsbgroup.co.in
LCom 5‘:‘}1;;’*"}: Recommendations of the Independent Director (10) an the Open Offer 1o the Sharehalders of G5B Fnance Limited (the “Target
Company”) by the individual acquirers namely baimg, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal {Acquirer 2}, along
DSM F RES H FOOD s LI M ITE with the corporate acquirers M/s Nivesh Mandi Privaie Limited (Acquirar 3), and M/s Stock Mandi (Acquirer 4), collectively
referred to as (the “Acquirers”) under reguiation 26(7) of tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
Cher Company wies incorporated as o peivate limited company with the mame of “DSM Fresh Foods Private Limited ™ under 2011 and subsequent amendments thereto [ SEBI (SAST) Regulations™).
the Companies Act, 201 3 vide certificare of incorporation dated May 20, 200 5 issuwed by Registear of Companies, Delhi, Dale September 25, 2005
hearing CIN US220300 200 5PTC2ENS . Further, owr Company was converted info a Public Limited Company in - =
pursiance of o special resolution passed by the members of our Company at the Exira Ovdinary General Meeting held on ”Em_E of the Target Eumﬂ?ﬂ!'r G58 FJI'IEIFIE!IE le_rtelj . - -
May 08, 2024 and the name of ouwr Camgpany changed fiam “DSM Fresh Foody Privare Limited ™ ¢0 " DSM Fresh Foody Details of the Cffer pertaining to Elpen Cfer is being rl'IEII:_IE by ihe _ﬁ.{:qmms for the anmsm'm of 15'@'““” (Fiftesn Lakhs
Limited " & Registrar of Companies, CPC haxivseed o new cértificate of incorporation consequent upom conversion dated Target Company By Th_‘“'”“”d} r“"fl"_F'-;"'ﬂ'”l:' equity shares of HS-1'5:'-“_53-"':*"- representing 26% of the equity
July 09, 2024, bearing CIN UF 22038201 5PLC2805 14 and voting share gapﬂ.ﬁl of 1h_a Targ!ai Company at a price |:l|! T 21.44/- [Rupess Twenty One
Registered Office: 115-116, First Floor, Vishal Tower, District Centre, Janakpurl B-1, Deli- 11008, India ekl ket ot il b bt s
Tel: 9910198213, Fax: N A., Websilte: htips.//www.2appiresh.com, E-mail: compliance@zappiresh.com of equiaton 3(1) & (4) of the SEBI (SAST) Reguiations. L
Company Secretary and Compliance Officer: Ms. Prabhieen Kaur Gujral Mame(s) of the Acquirers and|Individual acquirers ramely being, Mr. Vivek Kumar Singhal {Acguirer 1), Mr. Kshitij Agrawal

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL PaCs {Acquirer 2), along with the corporate acquirers M/s Mivesh Mandi Private Limited (Acquirer
3),-and M's Stock Mandi (Acquirer 4], collectively referred fo as (the Acguirers], There is no
m parsan acting in concer with the Acquirers.

e INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES") DSM FRESH FOODS | | [Name of e Manager o iz oifer |GYR Capital Advisors Private Limied
= LIMITED {“DSM" OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [=]/— PER EQUITY SHARE (THE “ISSUE PRICE"), ITdWEnt Director- Member|lsha Yogesh Patel*
| — — | AGGREGATING TO RS. [+ ] LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TO RS. [+] ("IDM")
= p— LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE IO Member's rela’un!‘lship with 1I_1n3 I F.'Iemtuer is the Independent Directors of the Target E!Jmpa_ny a_nl:l does nl_Jt hold any equity
m ISSUE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS. Target Company (Director, Equity |shares in the Iarg_e: I:c:|m|:|_an:.I nar have any other relationship with u1he_r directors of the TG
m 10/~ EACH AT AN ISSUE PRICE OF RS. [+]/— PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS 15 HEREINAFTER shares owned, any oiher confractjand apart from being the diractor of the TC are not related to 2ach other in any manner.
REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE MET ISSUE WILL COMSTITUTE 26.50% AND 25.02%. ! r‘-"h.mﬂih'ﬂ}- if ary : : . : "
ﬂ m RESPECTIVELY OF THE POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Tral:llﬁg_ in the Equity shares/ other |No trading ha; been done by 111-_3 1D Member in the Equﬂ:.'_shar&s; other securities of the Target
= FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE ﬁg.ﬁ.ﬂﬁ th e Target.Gompany | Lomgpany duiing 12 momths pror to the: date: o he Pubic Announcement of the Grer.
m RED HERRING PROSPECTUS. ¥ 1L VIBMUErs
1D Member's relationship with the (IDC Member does not have any relationship with the Acquirers.
— [V -] CORRIGENDUM: NOTICE TO INVESTORS i ot el Eii shetes
ﬂ This Comigendum should be read with the Red Herring Prospectus dated September 11, 2025, and Pra-lssue Advertisament dated owned, any other comftract [/
1 Seplember 16, 2025. relationship), if any.
Under the chapter titled “lssue Structure” beginning on page no. 302, The maximum application size for Non - Institutional Tradl“ﬂ_*ﬂ the Equity shares/other | Not Applicable
= ﬂ Investors as mentioned under the heading “Present Issue Struchere” should be red as following: securities of the acquirers by 10
= Members
~Inst Howestloe,s: @~ 2 o= L .
= "'“.'““‘““"“?‘“ l.m'. '!'" bl ll_m:lm 1 : : . Recommendation on the Open |The |0 Mamber believe that the Open Offer is fair and reasonable
Maximum Application Size auch number of Eguity Shares in mudtiples of 1200 Eguity Shares not exceeding the size affer. a5 to whether the offer. is or
m 1 of the Net issue (excluding the QFB portion), subject to limits as applicable to tha Bidder. is not, fair and reasonable . o - - - -
N COMPANY SECRETARY AND semmary of reasons  for|Based on the review of tha Public Announcement and the Detailed Pubhic Statement issued
m q recommendation by the Manager o the Offer on behalt of the Acquirer, the 1D member believes that the Offer
m = - price is fair and reasonable. The value of the equity shares of GSB Rnance Limited in terms
of Regulation 8 of the SEBI (3AST) Regulations, was arrving &t a price of $18.95/- (Rupees
- ‘ ‘-appfrESh Eightean and Ninety Fva Paise only), however the Acquirers had offered a price of $20.00/~
m — Narnnlla Masshitls .com {Rupees Twenly Only) which was later on revised due to the payment of interest @10%
o e e M. Prabhieen Kaur Gujral calculated from the day of the schaduled date of payment and the achual date of payment
= 115-116, First Floor, Vishal Tower District] resulting in the final offer price as ¥ 21.44/- (Rupees Twenty One and Forly Four Paise).
J,:.';,- :::ngi}:m? ?ﬁ?ﬁnﬁnﬁuﬁm“nﬂﬁ . :t;jr?éﬂ Hl SeelUBiTiR: ERNNTE Centre, danakpun, Janakpuri -1, West Defhl= Further [0 member confirms that the Target Company has nof received any compliant from
1 = A GE;:-I'H F.m:ad F:-:muagr'nl.re,:': Beri :I:rn.'-'{?:}ﬂ-ﬂﬂ- Address: 451, Kishna Apia Business 110038, India the sharehoiders regarding the open offer process, valuation price or the method of valuation.
— india : j L ‘Vsquare. Netaji Subhash Place., Tel: 5510198213 Summary of the Rzasons of|ID member has evaluated the PA. DPS, LOF issued by the Merchant Banker an behalf of the
< = Telenhone: + 01 49610 B3505: R135814314 Pitarmpura, Dethi - 110024, India Email: comgliancedzapnirash.com Recommendation Acquirers and believes that the offer price of ¥ 21.44/- (Rupees Twenty One and Forty Four
> et P Telephone: 011-45121795 Website: itips: www zapplresh. com/ Paise) per fully paid equity shares of face value of ¥ 10/~ gach is in fine with the Takeover
pr Email: f—?ﬂdﬁs—@ﬂm—'?ﬂ . Emnall: oo @ asshildcan Investars can contact our Gompany Secretary-ard Reguiations and prima facie appears 1o be fair and reasonable, The shareholders of the Taroet
O Febna:Eamalia.com. po@namiia.com . i s Compliance Officer, the Lead Managers of the Company are advised to independently evaluate the offer and take informed decision whether
F Contact Person: Mr, Akash las WRRERRN: Wi WITIERSII, o Registrar to the |ssue, in case of any pre-lssue of ar not to offer their sharas in the Open Offer,
— — Wehsite: www namaliz.com ﬂunlananmunl: Mr Bl Agrawyad g:ulstfmfmrﬂnd ?_nrni:llr.-nnrs.r s;:;zzu;n&lgmpl Details of Independent Advisors, i |None
| —— SEB registration number: INMO000 10751 SEBI Aegistration Number: ot by i any.
m , ; INRODODD4ETO Chasieg i thi s paslined BenBliciary’ anoounl, non- L
>< = CIN: LST909WE1995RLE0T 2878 LR . receiptaf refund ordars and non-receipt oftunds by Any other matter to be highlighted |None
P bk o eode A Ce s Blactrani madao el *Target Company has three directors with two being the Promoter Directors and one being Independent Director,
2 A m All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Yo e basxukoue Knawiacge and.08lL6f, siecmaing properarquiry ihe Kiomalin coliained]it aFeaccingan iy this =t
z M Prospectus. I5. in all material respact. true and correct and not miskeading, whether by omession of any information or otherwise, and inclides
.I'T ﬁ m For DSM Fresh Foods Limited all the information required to be disclosed by the Target Company under the SEBI{SAST) Regulations. _
= On Behall of the Board of Direclors For GSB Finance Limited
/- Sd/-
Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: Seplember 25, 2025 {Managing Director) Date: Seplember 25, 2025 Independent Director
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'.P"EIJIJI'IIJIJBJ Iravm presiios gage._ "'q‘
1) Allotment to Individual Investors (After Rejections) SANO | Calegory | N “;““’l:::‘“““ % of Total | T0ral No- of E'Ij':‘;" Shares | o 1o Total Iﬁi “I::.F""" Hﬁ“&?’ Ratio T“sﬂm'ﬂﬂ"ﬂ’
The Basis of &lletment fo the Indwvidueal Investors, who have Bid at cut-off Prica or al or above the [ssue Price of Bs. 152/~ per Equity Share, was finalized in consultation with s App - S el L _ et 5
BSE Limited. The category has been subscribed o the extant of 105,48 times. The fotal numbar of Equity Shares Allotted in this category is 21,12,000 Equity Sharest 1320 | 53 | 63,200 ] 0.01 53,200 0.05 2,400 0:1 0
successtul applicants, The details of the Basis of Alloiment of the said category s as under; 46 E-},{I[H] ! 0.0 54,000 0.05 =400 01 0
v o | L | o B — L L 1
S1 | applied for | MNo. of Applicalions | %% Shires a Ii:n‘ in % of Proportionate ailolizes 1o successtul shares Surplus/ 4 I 0.01 4 0 400 ;1 0
no | (Category received fotal o “’ total |Shares available| ° applicants | allocate | Deficit 49 | 72,000 : 0.01 144,000 0.11 2,400 2 | f
wise) gy 34 APPNCANIS | iatter rounding)| _ allotted 50 | 72,800 i 0.01 72.800 0.06 2,400 01| 0
i) {2) l (3) (4) (5) | (8) (7 10) 12) (14) (1) 51 80,004 1 0.01 &0,000 0.06 2,400 01 f
i 1600 | 1.39,229 100 D2 2766400 | 100 21,12,000 2:211 1,320 21,12,000 - 52 | 81,600 1 0.01 £1.600 .06 2,400 0:1 0
Total | 1.39,229 100 22,27 56,400 100 21,12.000 1,320 21,12.000 ad 85,000 1 .01 &8.000 007 2,400 01 0
2)  Aliotment to Non-Institutional Investors- Above Rs. 2 Lakhs and Upla Rs. 10 Lakhs (After Rejections) g; gg-g% } g'g} gg-ggg g'g; g-igg g} g
The Basis of Allotment 10 the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 152/- per Equity Share, was finalized in : EH 56 DI {II 5 ﬂ.-[lﬂ 2I4EII} : ;
consultation with BSE Limited, The category has baan subscribed tothe extant of 110 09 timas, The total number of Equity shares Allotted in this category 15 3,04, 000 Equity ab | 104,000 L 01 1,09,00 : I ”;1
Shares to 126 successiul applicants, The detalls of the Basls of Allotment of the sald calegory Is as under, 57 | 1.20.000 Z 0.01 £,40,000 0.18 £.400 ke 0
Ho. of Shares Humber of Total No. of Shares Total No. of Surplus o8 1,48,000 1 0.01 1,48,000 0.1 2,400 0:1 0
St i : % to T % 1o Proportionate Rati ; 59 1.54 400 1 0.01 1,594,400 0.12 2,400 0:1 {
Mo applied for applications toal applied in each ol (B st o shares allocated | /Deficit _
(Category wise) received category falioted {14)-(7) B0 1.60.000 1 0.01 1,60,000 012 2,400 1 0
(1) 2) (3) () (5) (6) (@) (10) 14) (16) 61 1.84,800 1 o.M 1,64,800 0.14 2,400 01 0
1 2 400 11323 B7.62 2 71.75.200 81.20 2400 1:102 | 266400 : 2 | 1.97.600 1 0.01 197,600 0.15 2,400 0:1 0
2 3,200 1067 B.26 34,14.400 10.20 2,400 10:1067 | 24.000 : 3 | 2,49,600 1 0.01 2,43,600 0.19 2,400 0:1 0
3 4,000 153 1.18 6.12,000 1.83 2 400 | 2-1453 | 4 800 = G4 2,680,000 1 0.01 2,560,000 0.20 2,400 k1 | 0
4 4 800 a1 0.63 3.88 800 1.16 2 400 1:81 ! 2.400 . 63 | 292800 1 0.0 292 800 023 2400 0 0
5 5,600 47 0.36 2.63,200 0.79 2,400 0:47 ] . 66 | 6,486,000 | 0.01 6,48,000 0.50 2,400 01 f
6 6,400 252 195 16,12.300 482 2,400 2:252 4 800 . 67 6.57.600 1 0.01 6,57 600 0.51 2,400 0:1 ]
7 i] 15 Allottees from Serial no 2 to 06 Additional Tlot of 800 share 800 2:15 1.600 - All applicants from Serial
Grand Total 12023 [ 100 | 33466400 | 100 = | . 304000 s G2 0 no 06 to 67 for 1 {ong) lok 2400 2165 4 800
3) Allotment to Non-Institulional Investors- Above Rs. 10 Lakhs {Aller Rejections) T E:j;g 9 :[ha;:;susﬁi |
The Basis of Allstment to the Non-Institutional Investors, who have Bid at cut-off Price or &t or above the Issue Price of Rs. 152/ per Equity Stiare, was finalized in 6o ; ki ﬁ%s.ﬂ.d?mnmn:.ala 200 1953 200
consultation with BSE Limited. The category has been subscribed to the extent of 213.53 timas. The tolal number of Equity Shares Allotted in this category is 608,000 Equity 1(0ne) lat of 00 share !
Shares to 253 successiul applicants. Th%EFLaIIs of the Basis of Allatmant of thEETEEElemy i a5 under; B e TOTAL 7095 0500 129823200 100,00 508000
Mo. of Applications Total No. of Equity Shares No. of Equity Shares Tolal No. of Equity :
SRNO | Category Heceived % of Total Applied %loTolal | ioted per Bidder Ratio | o e Allotied 4) Allotment to QIBs excluding Anchor Imvestors (Atter Rejections)
1 7900 16217 05.25 11,67.62.400 RO 94 2 400 4768 5. 78 400 Allotment to QIBs, who have bid at the Issue Price of Rs. 152/ per Equity Share or above, has been done on & proportionate basis in consultation with BSE Limited, This
3 8 000 397 168 96 G [I-HIII] 2 08 2 400 5397 | 12000 category has been subscribed to the extent of 125.63 times of QiB portion. The tofal number of Equity Shares alotted inthe GIB category is-11,95, 200 Equity Shares, which
3| 6800 206 120 18.04.000 .39 2400 3205 | 7300 ware allolied’n 81 successhil Apphcants.
4 | 9600 62 0.36 5,953,200 0.46 2400 16 | 2,400 CATEGORY FIS/BANKS MFS IC'S NBFC'S AlF FPC VC'S TOTAL
5 | 16,000 39 0.23 6,24,000 0.48 2,400 139 | 2,400 ALLOTMENT 1,27,200 53,200 5.400 3.30,400 3.38,400 3,19.200 10,400 11,895,200
6 | 10,400 16 0.09 1,66,400 0.13 2,400 (16 0
7 | 11200 5 0.03 56 000 004 2 400 05 | 0 5) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid at Issee Price of $152/- per Eguity Shares or gbove, was
g | 12'0['{' & 0.03 IEI]lI]l[II]- 0.05 2'4[“} 5 | 0 finalized in consultation with BSE Limited. The category was subscribed 1.00 times i.e. for 3,716,000 Equity Shares the total number of shares allotted in this categaory is
3 1 12IEEI!|J e ﬂ.ﬂa ﬁ-ﬂlﬂ'ﬂﬂ |:|.{|5 2'4 o0 EI.E i 0 325,200 Equity Shares. The category wise details of the Basis of Allatment are as under:
e T oo Tzt Tow a0 o0 T 0| e et [ s | e [t pty i | %ot | IS T et | s
: : | : ; : for (Ca wise recelved lotal fied in this Cate iotal g shares allotled Deticit
12 | 15,200 1 0.01 15,200 0.01 2 400 i) i i il izl Applicant
13 | 16800 7 0.04 117600 0.08 2 300 07 0 3,16,000 1 100.00 3,156,000 100.00 3,16,000 1:1 3.16,000 0
4 | 17600 B 0.0 28,000 007 5 100 05 0 Total 1 100.00 3,16.000 100.00 3,16.000 i, 3,16,000 0
15 | 15400 1 0.01 18.400 0.01 2,400 01 0 6) Allotment to Anchor Investors (Alter Rejections)
16 19,200 5 0.03 a6.000 007 2 400 s 0 The Company in consultation with the BRLM has allocated 17.80,000 Eguity Shares 1o 20 Anchor Investors at the Anchor Investor issue price of As. 152/ per Equity Shares in
17 20,000 3 004 1.20.000 0.0% 3400 06 0 accordance with the SEBI ICOR Regulations. This represents 60% of the QIB Category.
18 | 2 1 00 i 24D b2 g CATEGORY FIS/BANKS MFS oS NEFCS A FRUFPE Others TOTAL
o0 22: 100 3 u:m M,IEI.{II} D: 03 E: a0 I]EE i ANCHOR &6, 400 - - 4,44,800 8,19.200 5,459,600 - 17.80.000
21 | 23200 3 0.02 60,600 0.05 2,400 k3 | f The Board of Directars of our Company at its meeting held on September 23, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated
2 | 24,000 4 0.02 96,000 0.07 2,400 (4 f atock Exchange, being BSE Limited and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched 1o
23 25,600 2 0.01 51,200 0.04 2400 02 0 the address of the investors as registered with the depositories. Further, instructions to the SC3Bs have been dispatched! maiked for unblocking of funds and transfer o the
24 26,400 3 0.02 79,200 0.08 2,400 03 0 Public Issue Account on or before September 23, 2025 and payment to non-Syndicate brokers have been issued on Seplember 24, 2025. In case the same is not received
a5 97 .20 1 0.0 27.900 .02 7 400 1 W within ten days, investors may contact the Registrar to the issue at the address given below. The Equity Shares aliotted to the successiul allattees shall be uploaded on or
26 28,000 1 .01 28000 .02 2 400 01 i before September 24, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositoriés concerned. The Company is
a7 78 B00 ] 0.02 115,200 .08 7 400 04 0 in the process of obtaining the listing and trading approval from B3E Limited and the trading of the Eguity Shares is expected to commence on September 24, 2025.
28 | 29,600 1 0.01 29,600 0.02 2,400 01 0 Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospecius dated September 23, 2025 {*Prospeclus”)
29 | 30400 2 0.01 60,800 0.05 2,400 02 1
30. | 31,200 1 0.01 31,200 0.02 2,400 1 | 1 '(: INVESTORS, PLEASE NOTE )
31 32,000 6 0.04 1,92,000 0.13 2,400 5| . The details of the allotment made would also ba hosted on the website of the Registrar to the Issue. MUFG Intime India Private Limited at www.in.mpms.mulg.com
32 | 32,800 1 0.01 32,800 0.03 2,400 0 0 _ _
33 | 33.600 5 0,01 67.200 0,05 9400 07 0 All tuture correspondence in this regard may kindly be addressed 10 the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application
Y 95,200 9 0,07 1.05.600 0.08 5 400 0a 0 Form, number of shares applied for and Bank Branch where the application had baan lodged and payment datails at the address of the Ragistrar givan below,;
35 36,000 3 0.02 1,08,000 0.08 2,400 0:3 0 MUFG INTIME INDIA PRIVATE LIMITED
36 37,600 Z 0.0 75.200 0.06 2,400 0:2 0 (Farmerly Link Inime India Private Limited)
47 | 40,000 2 0.01 80,000 0.06 2,400 0:2 0 C-101, Embassy 247, L.B.S. Marg, Vikheoll (West), Mumbal 400 083, Maharashira, India
48 40,800 1 0.01 40,800 0.03 2,400 01 1] Telephone: +21 10 811 4949
39 | 44,800 1 0.0 44 800 0.03 2.400 01 | 0 . Email: jdcables smeipo@in mpms. mufg.com
41 49,600 1 0.01 49 600 0.04 2,400 01 0 Investor Grievance Email: jdcables smeipo@in. mpms,mulg.com;
42 50,400 2 0.0 1,00,800 0.08 2,400 0.2 1] Contact Person: Shanti Gopalkrishnan
43 | 52000 1 0.01 52,000 0.04 2,400 01 0 SEBI Registration Number: INRODDOO4058
4 52 800 1 .01 22,800 0.04 2,400 01 0 CIN: UST190MH1999PTC 1 18368
On behalf of Board of Directors
FOR, JD CABLES LIMITED
Sd/-
Place: Kolkata, India Ms. Swati Mittal
Dale: September 24, 2025 Company Secretary & Compliance Officer
THELEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF JD CABLES LIMITED.
Disclaimer: JO Cables Limited is proposing, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and othér conslderations, 1o make an initial public ofter of its Eguity Shares and has filed the Prospectus with the Repistrar of Companees, Kotkata on September 23, 2025 and thereatter with SEBI and the Stock
Exchange. The Prospectus is available on the website of BSE SME at hitps /‘www.bsesme. com/Publiclssees’ andis available on the websites of the BRLM at www.oyrcapitaladvisors.com. Any potential investors should note that investment in equity shares involves & high degree of risk &nd for details relating to the same, please refer to the Prospectus including
the section bitfad "Risk Factors” beginning on page 28 of the Prospectus.
The Equity Shares have not been and will not be registered under the U8, Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sobd within the United States. except pursuant to an exemption from, or in a fransaction not subject Lo, the registration requirements of the Securities Act,
\ | 933 and in accordance with any applicable U, 5. State Securities laws. The Equity Shares are being issuedand sold outside the United Stales in“offshore transactions’ in refiance on Regulation *5” under the Securities Act, 1933 and the appBcable laws of each jurisdiction where such issues and sales are made. There will be no public offeringin the United States,

GSB FINANCE LIMITED

Corporate |dentification Number: L99999MH2001PLC134193;

Registered Office: T8/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashitra. India;
Contact Number; +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: infoi@gshgroup.co.in; Website: www.gsbaroup.co.in

Recommendations of the Independent Direcior (1D} on the Open Offer to the Sharehoiders of GSB Finance Limited (the *Target

W cnm
Company™} by tha individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2), along
D s M FR E s H Fo o Ds LI M ITE D with the corporate acquirers M/'s Nivesh Mandi Private Limited {Acquirer 3). and M's Stock Mandi (Acquirer 4), collectively
referred toas (the "Acquirers™) under regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
Chir Comprany s incorporated as o private Hmited company with the name of “DSM Fresh Foods Private Limited ™ inder 2011 and subseguent amendments thereto *SEBI (SAST) Requiations™).
tee Companies Act, 2003 vide certificale of incorporation dated Mav 20, 200 5 issued by Regiztvar of Companies, Delli, D — l‘?;enﬁmﬁnrfﬁ BeE =
.r:u_-'.'.'r'.'.'rg CIN LR 220300 05 PTC 2805 14, Furiler: omr lf_"r.'.lrll'.l;.l.lrl.' wars comrverted et o Puldic Dinted I'_Tr,.lur;lrrl.l]' W = - ¥
pursuance af a special resolution passed by the members of our Company at the Extra Ovdinary General Meeting field on
Mey 08 2024 and the nome.of owe Company changed from UDEM Fresh Foods Private Limited " to "DSM Fresh Foods

Mame of the Target Company GEE Finance Limited
Detadls of the Ofter partaining to|Open Offer 15 baing made by the Acouirers for e acquisition of 15,60.000 (Fitteen Lakhs

Limdred ™ & Registrar of Compaaies, UPC has Booeed a new cerfifoate af (Reorpora o consegueil Bper comversion dased Targat Company Shety T|jIIZIIJ5-E i) Fu"!'l_ paid-up equity shares of !_'|5.1ﬂ."-.EE.£‘|'|, represm:ing 26% of the aquity
July (09, 2024, bearing CIN US22030L201 5PLCIR05 14, and '-fﬁ"ﬂ';ll:ﬂhﬂff capital of the Target Eﬂmpﬂﬂﬁq at a price of T 21.44/- {Rupees Twenty Dne
Registered Office: 115-116. First Floor, Vishal Tower, District Centre, Janakpun B-1, Delhi- 110058, India gg:';{;‘f‘?a ﬁ;;afn%]ttfa“ﬁ';? o1 et E‘Em?* ;ral':*ﬂﬁ;ﬂ‘:;;?? s ‘:'rf ‘;‘;ﬁﬁ:ﬂiﬁ‘:

Tel; 9910198213, Fax: N.A., Website: hitps://www.zappfresh.com/, E-mail: compliancedizapgiresh.com 3 r&gulf:ijl:lﬂ 311} & {4) of the SEB) {5 Aspﬁﬁegula’imn;' i Py
Company Secretary and Compliance Oficer: Ms. Prabhleen Kaur Gujral 'Hama-:s] of the Acquiress and|individuad acguirers namely belng, Mr, Vivek Kurmar Singhal (&cqulrer 1}, Mr. Kshitl]) Agrawal

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL PACs (Acquirer 2), along with the corporate acouirers MW's Nivesh Mandi Private Limited (Acquirer

3), and Mis Stock Mandi (Acquirer 4), collectivaly referred 1o as (e Acquirers). There is no
m parsan acting in concert with the Acguirers,
INITIAL PUBLIC OFFERING UP TO 59,06,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) DSM FRESH FOODS Name of the Manager to the offer [GYR Capital Advisors Private Limited
LIMITED (*DSM" OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE “ISSUE PRICE"), independent Director  Member|Usha Yogesh Patel®

AGGREGATING TO RS. [=] LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TD RS. | =] LIDM)
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ID Member's relationship with the [ ID Mamber is the Independent Directars of the Targat Company and does not hodd any aquity
ISSUE LESS THE MARKET MAKER RESERVATION PORTION ILE. 1SSUE OF 55,75,200 EQUITY SHARES OF FACE VALUE OF RS. Target Company (Director, Equity |shares in the Targat Company nor have any other relationship with other directors of the TC
10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER SHEres owned, any other confract|and apan Irpm being the director of the TC are not ralatad Lo each other in any manner
REFERRED TO AS THE “MET ISSUE". THE ISSUE AND THE MET ISSUE WILL CONSTITUTE 26.50% AND 25.02%, ( relationship}, If any
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. Trading in the Equety shares/ other | No trading has been dona by the 1D Mamber in the equity shares/ othar securities of the Target
FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE NO 255 OF THE securities of the Targel Company | Company during 12 manths priar o tha date of the Public Annduncament of the Ofar.
RED HERRING PROSPECTUS. W:E' Mengbers: . y o

e e e
Thiz Corrigendum should be read with ihe Red Herring Prospectus dafed Sapiember 11, 2025, and Pre-lssua Adverfisement dated dwnad, any othar confract
September 16, 2025. ralationship), if-amy.
Under the chapter tited “Issua Structure” beginning on page ro, 302, The maximum application size for Non — Institutional Trading in the Equity shares/other | Not Applicable
Imvastors as mentsoned under the heading “Prasent Issua Structere” showld be rad as following: f;curhi.ti“ of the acquirers by ID

Particulars of the Issue Mon - Instilutional Investors Ll L Uy U

Maximum Application Size Such numdser of Equity Shares in multiples of 1200 Equity Shases nol axcaading the size gﬁzfnggnﬂﬁﬁmm m}r[ilsp';? TR . e il Ay i CIVeiC Gl A FEaBOatig

of the NetIssue (excluding the QB partion), subject 1o limits as applicable to the Biddar i nult. fair and raasotiable g

COMPANY SECRETARY AND Summary of reasons  for|Based on tha review of the Public Annocuncement and the Detailed Public Statement issued
racommendation by tha Manager to the Ofer on behall of the Acquirer, the [T mamber believes that the (Hfer

price is Tair and reasonable, The valee of the eguity shares of GSB Finange Limited in terms

Tulldtd 15333919 1K1

All capitalized terms wsed herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.

FUHIMONN ¢c2ce0d NH9 IM0

of Regulation & of the SEBI (545T) Regulations, was arriving at a price of T18.95/- (Rupees
. ‘ Zappfre Sh Eighle?en and Mimaty Five Paise l:lnl':.']. I'?u:lwe'-'e: the P-cquirerﬁgha{i '.:I-:Iﬂered aprcaol z@ﬂ%ﬂﬂ,’-
NarnOIla Com (Rupees Twenty Cnly) which was later on revised dee to the payment of interest @10%
| Maashith _ Ms. Prabhleen Kaur Gujral calculzted from the day of the scheduled date of pavment and the actual date of payment
115-116, First Floor Vishal Tower District resulbing in the final offer price as T.21.44/- (Rupees Twenty Dne and Forty Four Paisa).
“Z ::::E::MEEHA;TFLI;I:Hr:::EhiunT::EHEEE B ::HTEEHI::M o B bib e Cantre, Janakpuri, Janakpuri B-1, Wast Defi- Furthar 1D member confirms that the Target Company has not recerved any compdiant from
-1 A1.C Boss Hu:ulal.'l Kolkata '-'l.'les: Hl.’.l'l!,_h.‘l;- .'?I}d]ﬂ?ﬂ Adirse:. 451, rlétia fova Business 110058, Indka the sharahobders regarding the open offer process, valeation price or the mathed of valuation.
= ol ' "' Vsuuare, Netali Subhash Plage. | okoo10188213 Summary of the Reasons of|ID member has evaluated the PA, DPS, LOF issued by the Merchant Banker on behalf of the
Telephone: +918961063505: 8335814414 | Ptampura, Dulhi- 110034, bz Emall: complisnced appirash.com Recommendation Acquirers and befigves that the offer price of ¥ 21.44/- (Rupees Twenty One and Forty Fous
b - : £ Telephone: 011-45121705 Wehbsite: hitps www sapplresh com/ Paise) per fully paid equity shares of face vales of T 10/ each is in line with the Takeover
= Email: akash dasEonamalia.com; Emalks ' i Imestors can contact our Gornpany Secrelary and Raguiations and prima facie appears 1o ba fair and reasonable, The shareholders of the Tarpet
O rdebnathi@narnalia.con. lpac@narnalia.com i A AN Compliance Officer, the Lead Managers ar the Company are advised to independently evahuate the offer and take informed decision whether
- Contact Person: Mr. Akazn Das ::Eﬂ:;:“w'mh:&;"'ﬂa'im' | HE‘E;'"*"“" h’{;“;ﬁ’f;%;r case of i F’"“*i“”;: o nol 1o affer their shares in the Open (Mter,
. rson: M Mukid Agrawa past-issus ams, such as nan-rec - : :
; ;ﬁ;mmmnmwm SEBI Registration Humn:f:g gmﬂglgm. nonredt ﬁ: lten Eary E":;‘I“'E ORI RIGnL AV N
7 . :
e CIM: 5 1909W81995PLCOT 2878 :::ﬂﬂgg?‘;gl iJIIiEﬁIEIPTFEEIE’?‘i recelpt of refund ciders and non-receipt of Bunds by Any ofher matter fo be highlighted | None
o : e BlRCIrOnic mace el *Target Company has three directors with two being the Promoter Directors and one being Independent Director.
. 0
m
- LN
3 m

For OSM Fresh Foods Limited all the information requived to be disclosed by the Targat Company under the SEBI{SAST) Regulations
On Behalf of the Board of Directors For G&B Finance Limited
Sd/- Sd/-
Place: Delhi Deepanshu Manchanda Place: Mumbai Usha Yogesh Patel
Date: September 25, 2025 {Managing Direclor) Date: September 25, 2025 Independent Director

Ta the best of our knowiedge and baliad, afier making proper enquiry, the infarmation contained in or accompanying this statement
|5, in &ll matenal respect, Fue and correct and nod meskeading, whether by omassion of any informalion or ofher#ise, and inchedes

epaper.financialexpress.com
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT

CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FORPUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

rKART

REBEFINING REARING CARE

EARKART LIMITED

CORPORATE IDENTITY NUMBER: UT4399DL2021PLC339313
Qur Comparny was ariginally farmed as a Privata Limited Company in the narme and style of "Earkan Private Limited” undes the provisions of the Companses Act, 2013 on April 14,
2021 vide Terificale of Incorporabion issued by Regisirar of Companies, Kanpur beanng CIN: UT4800UP202TPTC145003, Subsequently, our Company was converted into a
Public Lemited Company under the Companies Act, 2013 pursuant io a special rezclution passed by the shareholders of our Company on Movember 27, 2024 and the name was
changed 1o “Earkart Limited” pursuani to a fresh Cerlificate of Incorporation dated Decamber 18, 2024 issued by the Registrar of Companigs, Caniral Procassing Cenlre, bearing
CIN: U4 B000L0 TPLL3%63 13, Forfurther mformation, please referchapter “Cur History and Cedfamn Ciner Lomporale Matters”on page 164 of the Prospectus.
Registered Office; Shop Mo, 8-P, Streel No 6, Vasundhara Enclave, East Delhi, Dethi- 110098
Corporate Office; A-133 Ground Boor, Gautam Buddha Nagar Sector 63, Moida, Gautam Buddha Magar, Moida-201301; Uttar Pradesh,
Tel. Mo: +81 9560576416; E-mail: infofearkart.in; Website: www.earkart.in; Contact Person; Presli Srivastava, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: ROHIT MISRA AND MONIKA MISRA

(Please scan this OR Code
b view the addendurm)

NOTICE TO INVESTORS
CORRIGENDUM TO THE PROSPECTUS DATED SEPTEMBER 18, 2025 (THE "CORRIGENDUM")

With referance 1o the Prospectus dated September 16, 2025 (the “Prospectus’) filed with the Regstrar of Companias, Delhl and submitted thersaftar with the BSE Limitad (*BSE
SME }and SEB!, potential Applicants may rote the following:
Chapter Title - Object ofthe Offer
The following paragraph should be read in conjunction with the paragraph mentioned inthe Prospecius under the heading "Other Confirmation’;
Ifthe company decides to deviate from the Objects as mentioned in the "Objects of the Offeron page 8 of the Prospectus fo any new Object. The company will obtain shareholders’
approvai via 3pecial Resolufion a3 required under the SEBI ICDR Regulalions and respeciive provisions of Companies Act 2013 w.ed vamadion in objecis of the issue. The nofice
Issued 1o the Shareholders inretation io the passing of such special rescdution shall specifiy the prescribed details as required under the Companies Act.
Further, & separate bank accouni {'Special Bank Account’) will be opened by Company and the Gross Proceeds being raized from the IPO will be fransferred io such Special Bank
Account from escrow accaunt upon listing of the company. The said Bank acoount will be monitored by an independant Monitoring Agency in this casa baing, Informerics Valuation
and Rating Limited, Further allthe payments towards the chigcls as mentioned i the sechon "Digecls of the Offer 2nd the Expenses will b2 made from such bank accound,
Further, incase d thera is any amount pending utizaton in the Special Bank Account where the gross proceeds are transierred from escrow accoun] upon listing of the Company,
such amount will be released only after cblaining sharehalders’ approval via Special Resolubon wort deaation inulilizabion of such procesds by the Company. The nolice issued fo
the Shareholders inrefation ko the passing of such special resolution shall specify the prescribed details as required under the Companies Act. Only after submissionof such special
resofution fo the monitoring agency, shall the funds be released for ts usage as appraved by the shareholdars, from the sald Special Bank Account
Furhar, company will sebmit utilizaton cartificats w.rl utikzalion of funds towards the Objects of the Izsue with the Exchange, on quartary bazis.
Chapter Title = Offer Structure
The table mantioned under chapter “"Offer Structura "= “Nef Offer to Public™ - shall be read as under:

MinimumApplication Size | For Other than Individual Investors:
auch number of Equity Shares in multiples of 1,000 Equity Shares of face value of T10- each more than bwo kods such that ihe appécation value
exceeds T4,00,000
Faor Individuals Investors who applies for minimum application size:
Such niember of Equity Shares in multiples of 1,000 BEquly Shares of face vahee of 210 for minimum two lots such that the application vaies
gxcaeds 2 00,000
For Cther than Individual Investor:
Such number of gty shares in multiple of 1,000 Equity shares nol excaeding (ha size of the Net Issue, subject o appicable imils,
The maximum application size is the Met Ofer o public, Le., 34 64,000 subject o limds the imestor hag 1o adhare under the relevant laws and
requlabons as apphicabls,
For Individual Investors who applies for minimum application size:
Such number of Equity Sharas in mulliples-of 1,000 Equey Shares of face valee of T not more than b lots such hal the applicalion value
exceed T2,00.000
The changes sat out abeve are bo be read i conjunction with the Prospectus dated Saptember 18, 2025 and accordingly, 2% referanca to this information in the Prospectus stand
armandad pursuant b this Ec:rngenr]urr-. All capelalized lerms nok specifically defined herein shall, unless the contest olherwise requires, have the same reanng a5 a5crbed 5
them in the Prospechis

MammumApplication Sze

Earkart Limited

Shop No, B-P, Sirest No. 6
Vasundhara Enciave,

East Dalhl, Dalhi

Ui 130008

Tel. Mo: 0904102857

E-mail: csfaarkarlin

Website: www.earkar.in

Contact Person: Mz Preell Sivastava

Sarthi Capital Advisors Private Limited Skyline Financial Services Private Limited

CIN: U5 1200l 2PTCZ3E100 L1338, 151 Floor, Ckhla Indusingl Area, Phase — |,
401 -4th Floor, Manek Plaza, 167, Vidyanagari Marg, | New Delhi = 110020

Kalina, Santacruz (E), Mumba — 400 098 Tal: +31-11-268 1 2683404 018347

Tel Mo.: 91 22 2652 83571/ 72 E-mail: ipo@skybnsria.com

Email 1d: ipoi@sarhiwm.in Investor Grievance Id: grisvancesi@skylinerda. com
Website: wanwsarhi in Website: www.skylinera.com

Contact Person: Mr. Pankaj Chaurasea Contact Parson: Anuj Rana

SEB| Registration Mo, INMDI 201 SEB| Regisiration No.; INRDIOIE241

On behalf of Beard of Directors
For Earkart Limited
-
Place: Neida Rehit Misra
Date: September 24, 2025 Managing Director
Disclaimer; Earkart Limited is proposing, subject to applicable statutory and regulatory requirements, market conditions and olher considerations, to make an inlial public offer of
its Equity Sharas and has fled the Prospectus with the Regisirar of Companées, Dedhl on September 18, 2025 and theraafter with SEB! and the Stock Exchange. The Prospectus is
avallable an the websile of BSE al https:iwww.bsesme comindex.aspx and is available on the website of the LM al www.sarthiin and on the website of the company al
wanw.earkark.in, Any pokential imnvesiors shoukd note that mvestment in-equity shares involves & high degres of nsk and for detads retating 1o the same, please referio the Prospecius
incheding the saction titked “Risk Factors "beginning on page 29 of the Prospecius.
The Equity Shares have not been and will not be registered under the U5, Securilies Act of 1833, a5 amended (the *Securities Act’) or any siate seciriies laws in the United
States, and unlezs so registerad, and may not be issued or sobkd within the United States, except pursuant io an exemplion from, of in a fransacton not subject fo, the regisiration
requirsments of the Securiiies Acl and in accordance with any applicable LS. slate securilies laws. The Equity Shares ara baing ssued and sold aulside the United Stales in
‘nfshore transactons m reliance on Regulation "5 under the Secunfies Act and the appicable laws of each unsdiction where such issues and sales are made, There will be no
public offering in the United States.

LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |
-rl""—h-r' i e .-'j -
Skyline earkArT
5 & B Fandar i) ol SaerhlE R ST LT

(THIS ISPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND ISNOTAPROSPECTUS ANNOUNCEMENTAND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE
INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH THE CHAPTER IX OF THE SECURITIES AND
EXCHANGE BOARD OF INIDA(ISSUE OF CAPITAL DISCLOSURE AND REQUIREMENTS) REGULATIONS, 2018 ASAMENDED (“SEBIICDR REGULATIONS”)

LOGIXBUILT

Sagfuibasa LIMTED

LOGIX BUILT SOLUTIONS LIMITED

Our Company was originally incorporated as “Logix Built Solutions Private Limited” pursuant to a certificate of incorporation bearing CIN U62099GJ2023PTC141250 dated May 16,
2023, issued by the Deputy Registrar of Companies, Central Registration Centre. Subsequently pursuant to a resolution passed by our Board of Directors in the meeting held on
November 29, 2023, the company had taken over the running business of Logix Built Infotech, a proprietorship concern of Mr. Siddharth Pandya, promoter of our company, vide a
Business Transfer Agreement dated December 01, 2023, and addendum thereafter, dated February 01, 2024. Further, the Company was converted into a Public Limited Company
and the name of the Company was consequently changed to 'Logix Built Solutions Limited' and a fresh Certificate of Incorporation dated August 29, 2024 was issued by Registrar of
Companies, Ahmedabad.

Corporate Identity Number: U62099GJ2023PLC141250
Registered Office: Sh. 314 - 322, Sahaj Icon, Near Prime Arcade, A M Road, Adajan, Surat, Gujarat, India, 395009.
Contact Person: Fatema Kothari, Company Secretary & Compliance Officer; | Tel: +91 97257 42122; | E-mail: cs@logixbuilt.com; | Website: https://logixbuilt.com/

OUR PROMOTERS: SIDDHARTH PANDYA AND PUSHPAK PANDYA

INITIAL PUBLIC ISSUE OF 19,00,000 EQUITY SHARES OF FACE VALUE X 10/- EACH (“EQUITY SHARES”) OF LOGIX BUILT SOLUTIONS LIMITED (“OUR COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF X [e] PER EQUITY SHARE) (“ISSUE PRICE”),
AGGREGATING UP TO X [e] LAKHS (THE “ISSUE”). 1,00,000 EQUITY SHARES AGGREGATING TO X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 18,00,000 EQUITY
SHARES OF FACE VALUE OF X 10/- EACHAT AN ISSUE PRICE OF X [e] PER EQUITY SHARE AGGREGATING TOX [¢] LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.81 % AND 27.29 % RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 10 EACHAND THE ISSUE PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE ISSUE PRICE AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL
EDITIONS OF [e¢] (AWIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF THE STATE OF GUJARAT, WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE BSE
LIMITED (BSE) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE INACCORDANCE WITH THE SEBIICDR REGULATIONS.

In case of force majeure, banking strike or similar circumstances, the issuer may, for reasons to be recorded in writing, extend the (Issue) period disclosed in the Draft Prospectus, for
a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period, if applicable, shall be widely
disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Members of
the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This issue is being made through Fixed Price Process in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended ("SEBIICDR Regulations") and allocation in the netissue to the public will be made in terms of regulation 253 of the SEBI ICDR Regulations. In terms
of the Regulation 19(2) (B) (1) of the Securities Contracts (Regulations) Rules, 1957, as amended (the "SCRR"), the issue is being made for at least 25% of the post-paid-up Share
capital of our Company. All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount ("ASBA") process providing details about the
bank accountand UPI ID in case of Individual investors who applies for minimum application size, if applicable, in which the application amount shall be blocked by the Self-Certified
Syndicate Banks ("SCSBs") or under UPI Mechanism as the case may be. For details in this regard, specific attention is invited to chapter titled "Issue Procedure" on page no. 305
ofthe Draft Prospectus

This public announcement is being made in compliance with the Regulation 247 of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025 vide
notification dated March 03, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the public that our
Company is proposing, subject to applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other considerations, to undertake initial
public offering of its Equity Shares pursuant to the offer and Draft Prospectus dated September 23, 2025 which has been filed with the SME Platform of BSE Limited.

Pursuant to SEBI (ICDR) (Amendment) Regulations, 2025 on March 03rd, 2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on
SME companies, for fulfilling all additional eligibility criteria, the Draft Prospectus filed with the SME Platform of BSE Limited (BSE SME) shall be made available to the public for
comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at www.bseindia.com and the website of the Company at
https://logixbuilt.com/ and at the website of Lead Manager i.e. Galactico Corporate Services Limited at www.galacticocorp.com. Our Company hereby invites the members of the
public to give their comments on the Draft Prospectus filed with the SME Platform of BSE Limited (BSE SME) with respect to disclosures made in Draft Prospectus. The members of
the public are requested to send a copy of their comments to Stock Exchange, to Company Secretary and Compliance Officer of our Company and/or the Lead Manager at their
respective addresses mentioned below. All comments must be received by BSE, and/or our Company and/or Company Secretary and Compliance Officer of our Company and/or
the Lead Manager in relation to the offer on or before 5 p.m. on the 21st day from the aforesaid date of filing the Draft Prospectus with BSE SME.

This being the first public issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the Issue Price is @]
times of the face value of the Equity Shares. The Issue Price determined and justified by our Company in consultation with the Lead Manager as stated in “Basis of Issue Price” on
page 89 of this Draft Prospectus should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding
an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing.

Investments in Equity and Equity-related securities involve a degree of risk and investors should notinvest any funds in this Offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely on their
own examination of our Company and the Offer, including the risks involved. The Equity Shares offered in the Offer have neither been recommended nor approved by Securities and
Exchange Board of India (“SEBI”) nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention of the investors
isinvited to the chaptertitled “Risk Factors” beginning on page 22 of this Draft Prospectus.

LEAD MANAGER
T
A

A

Galactico Corporate Services Limited

Address: Office No. 701, G-Square Business Park, Plot No. 25 & 26, Sec-30A, Opp. Sanpada Rly. Stn., Vashi Navi Mumbai — 400703.
Telephone: +91 90828 51107/ +91 9773331666 | E-mail: imran.gm@galacticocorp.com | Website: www.galacticocorp.com
Investors Grievance e-mail: imran.gm@galacticocorp.com

Contact Person: Imran G. Mundhi/ Rohit S. Joisar

SEBI Registration Number: INM000012519

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Prospectus.

LOGIX BUILT SOLUTIONS LIMITED
On behalf of the Board of Directors

Sd/-
Date: September 25, 2025 Siddharth Pandya
Place: Surat, Gujarat CEO & Managing Director

LOGIX BUILT SOLUTIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the Draft Prospectus with SME Platform of BSE Limited (BSE SME). The Draft Prospectus is available on the website of BSE at
www.bseindia.com respectively and is available on the website of the Company at https://logixbuilt.com/ and at the website of Lead Manager i.e. Galactico Corporate Services Limited at
www.galacticocorp.com Bidders should note that investment in equity shares involves a high degree of risk and for details relating such risk, see the section titled 'Risk Factors' that will be
included in the Prospectus. Potential Bidders should not rely on the Draft Prospectus filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U. S. Securities Act”) or any state securities law in United States, and unless so registered,
and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the U. S. Securities Act and
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in 'offshore transactions' in reliance of Regulations and the applicable
laws of each jurisdiction where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

HIRIN ADVISORS

GSB FINANCE LIMITED

Corporate Idenlification Number: L99999MH2001PLC134193;

=i Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814
Email Address: infof@gsbgroup.co.in: Website: www.gsbgroup.co.in
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the Companies Acs, 200 3 vide certificare of incorporation dated May 20, 2015 isveed by Registrar of Companies, Delhi,
Bevrring CIN US2203DL2008PTC2R05 1S Further, owr Company was converted into g Public Limited Company in
pidrsance of a speclal resolulion passed by e members of one Company af the Exira Ovdinary General Meghing held on
My @3, 2024 and the name of our Compame changed from " DSM Fresh Foady Private Limited ™ 1o “DSM Fresh Foods
Linlied " & Begisirar of Compondies, CPC has (ssoed o new centificate of fncorparalion corsegient upon conversion deated
JSufy 2020, bearingr OO USZ203 D820 SPLOC280 514

Regiztered Dffice: 115-116, First Flaor, Vishal Tower, District Cenire, Janakpuri B-1, Delhi= 110038, India

Tel: 9210198213, Fa: N.A., Wabsite: htips:‘wwiwi zagnfresh.comy, E-mall; compliancei@zappfresh, com

Company Secretary and Compliance Officer: Ms. Prabhisen Kaur Gujral

PROMOTERS: MR. DEEPANSHU MANCHANDA AND MRS. PRIYA AGGARWAL

AL

INITIAL PUBLIC OFFERING UP TO 59,068,400 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") DSM FRESH FOODS
LIMITED (“DSM™ OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE “ISSUE PRICE"),
AGGREGATING TO RS. | =] LAKHS (“THE ISSUE"). DUT OF THE ISSUE, 3,31,200 EQUITY SHARES AGGREGATING TO RS. [+]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE
ISSUELESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 55,75.200 EQUITY SHARES OF FACE VALUE OF RS.
10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [-] LAKHS IS HEREINAFTER
REFERRED TO AS THE “MET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.02%.
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE 1SSUE” BEGINNING ON PAGE NO 255 OF THE
RED HERRING PROSPECTUS.

CORRIGENDUM: NOTICE TO INVESTORS

This Corrigendum shoubd be read with the Red Harring Prospecius dated Septamiar11, 2025, and Pre-issue Advertisement dated
septambar 16, 2025,

Undar the chapter fitled “lssue Structure” beginning on page na. 302, The maximum application size for Non — Institutional
Investons as mentioned under the heading “Present Issug Structura” should be red as following,

Particulars of the Issue Non - Insfitulional Investors

Maximum Application Size Such number of Eguity Shares in multipies of 1200 Equity Shares not exceading the size
o the Net Issue (@xcheding the Q4B porton), subject tolimits as applicableto the Bidder

COMPANY SECRETARY AND
Y Zappfresh

LCOm

Narnolia’

MARKNOLIA FINANCIAL SERVICES LIMITED
Address: 201, 2rd Faor, Markle Arch, 236 8 | LIMITED

#.).C Boge Road. Kefcatz, West Bangal- 700070, | Address: 451, Krishna Apra Busingss
India Equara, Mataji Subhash Place
Telephone; +51 8061063505, 8335614814 | Pilarnpura, fiefi- 110034, India
Telephane: 011-45121795

Ermiail: IpmEmaashilacom

Website: wwhi.maashilacom

Contact Person: Mr. Mukul Agrawal
SEBI Reglstratlon Humber:
INRODRG0E3T

CIN: UET 1000201 DFTCZ0AT25

Maphith Mz. Prabhleen Kaur Gujral

115116, First Foor, Vishal Tower, District
MARSHITLR: SRl RIS PMYATE Lisntne, Janakpun Janakpus B-1, Wesl Dalhi-
110058; India
Tel: 001 01Q28213;
Email: compliancamzappiresh. com
Whskaie: hotps: ! wiaw Zapaiiesh. cony
Irvestions can congact our Comparry Secretany and
Ccompiance OMicer, the Lead Maragers or ihe
Rarfislrar t e 15508, n case of any pro-issis of
post-issue ralated prablems, such as nor-necainl
of lefiars of allokmant. non-credi of alloéied EQuily
Shares in the respective bensticlary account, man-
recesptof refund orders #no non=recept of 1unos by
Elecingmns mods eic

[OEnnaEe Ao COm; SO0 Amoss, CIHT)
Contaci Person: W Akash Das

Website: wwwinarnalia com

SEBI registration number; INKODDD 0791
CIN:; U519 B 18905RLCOT 2876

All capitalized terms used herain and not specifically :leﬁnr_ed shall hawe the same meaning as ascribed 1o them in the Red Harring

Prospecius,
For D5M Fresh Foods Limited

O Behall of the Board of Diraclars
Sd-

Deepanshy Manchanda
iManaging Directar)

Mace: Dalhi
Date: Seplamber 25, 2025

Hecommendations of the Independent Director () on the Open Offer 1o the Shareholders of GSB Finance Limited (the "Target |
Company”) by the individual acquirers namety being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshitij Agrawal {Acquirer 2), along |
with the corporate acguirers M's Nivesh Mandi Private Limited [Acquirer 3], &nd M/s stock Mandi (Acquirer 4}, coBeclively |
referrad to as (the “Acquirers ) under requiation 26{7) of the SEBI {Substantial Acquisition of shares and [akeowers) Regulations, |
2011 and subsequent amendmeants thareto {“SEBI {SAST) Regulations”)
| Data | Septemdeer 25, 2025
Name of the Target Company _ |GSB Finance Limited
Detalls of the Dffer peraining to{Open (fier is being made by the Acquirers for the acquisition of 15,60,000 (Fifieen Lakhs| |
Tarpet Company (Goxty Thousand) fully paid-up equity shares of Rs.10/- each, representing 26% of the equity
{and woting share capital of the Target Lompany at a price of T 21.44/- {Rupees Twenty Une
rand Forty Four Paisa) (incheding an Imterest @ 10% casgsaled from the day of the scheduled
iIZIElE of payment and the aciual date of payment) per equity share, payable in cash m Berms
Lof ragulation 301} & (4) of the SEBI (SAST) Reguiations {
Name(s} of the Acquirers and|Individual acquirers namely being, Mr. Vivek Kumar Singhal {Acquirer 1), Mr. Kshitij &grawal | |
FACE iiﬂ-l.'uulrer 21, along with the corparate acquirars M's Mivash Mandi Private Limiled [Acdquargs
{3, and M5 Stock Mandi {Acquirer 4], coBactively referrad to'as (the Acquirers). Thes s no
e person acting in concert with the Acquirers
MNarme of the Manager to the offer {GYR Capital Advisors Private Limited
Independert  Director  WMember | Uisha Yogesh Patal®
10N
|0 Member's relationship with the|ID Member is the Independent Diractors of the Target Company and does not hold any equity | |
Target Company (Director, Equity {sharas in the Target Company naor have any other relationship with other diractors of the TG
chares owned, any other contract|and apart from being the disecior of the TC are not refated to each ather In any manner
J relationship), if any |
Tradingin the Equity shares/ other |No trading has been done by the I Member in the equity shares other securitles of the Targed| |
securities of the Target Company | Company during 12 manths pror to the date of the Public Announcament of the Dffer
by 1D Mermbers |
ID Member's relationship with the {IDC Member does not have any relationship with the Acquirers.
acauirers (Director, Equity shares
owned, -any ofher confract /
relationship], if any. |
Trading in the Equity shares/other | Mot Applicabla
secunties of the acquirers by 1D
Iembars
Recommendation on the Open|The 1T Member balieve that the Dpen Offer is fair and reasonable.
affar, as to whathar the offer, 15 o
is nof, fair and reasonablis |
summary  of - reasons  for)Based on the review of the Public Announcemeant and the Detailed Pubhic statement 15sued
recommandation | by the Manager to the Offer on behalf of the Acquirer, the 0 mambar beligves that the Ofier| |
iprin:e is fair and regsonable. The value of the egquity shares of GSB Finance Limited in erms
iur Raquiation 8 of the SEBI (SAST) Requiations, was arriving at a prica of 18,95/~ (Rupeas
|Eightean and Minety Five Paize only), however the Acguirers had offered a price of T20.00/-
!iﬁupees Teenty Only) which was later on revised dug o the payment of interest @10%
eaboulated from the day of the scheduiad date of paymeant and the aclugl dale of paymen
{resulting in the final offer price as T 21.44/- (Rupees Twenty One and Forty Four Paise),
| Further D member confirms that the Target Company has not received any compliant from
| Iha sharebolders regarding the open offer procass, valuation price or the meathod of valuation. | |
Summary of the Reasons of{ID member has evaluated the PA, DPS, LOF issued by the Merchant Banker on behalf of the| |
Recommandation | Aequirers and belleves that the offer price ol T 21.44/- (Rupees Twenty One and Forty Four
i dize) per fully paid equity shares of face value of % 10/- gach 5 in ling with the Takeover
| Regulations and prima facie appears 1o be fair and reasonable, The shareholdars of the Target
i[jnmpm*g.- arg advised to independantly evaluate the offer and fake informed decision whether
(or not to offer their shares in the Open Offer.
Details of Indepandent &dwisors, o |None -
M.

*Target Company has threa directors with bwo being the Promoter Directors and one baing Independent Director,
To the best of owr kmowledoe and belief. after making proper endguiry, the infarmation contained in or accompanying this statement |
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes |

altthe information required to be disclosed by'the Target Company under the SEBI {585T) Reguiaions,

For GSB Finance Limiled |
Sd/- |
Usha Yogesh Patel |
Independent Director |

Place: Mumbai
Date: Seplember 25, 2025

TIF: +91-161-2225531-35
$-A: contact@iolcp.com, SEHEE:  www.iolcp.com
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PUBLIC NOTICE

NOTICE are hereby given that the below mentioned Authorised Person are no longer affiliated as
Authorised Person of Kotak Securities Limited.

Exchange Registration

Authorised Trade Address of Authorised
Person Name Name Aut”grin;';?ir;grfson Person

e .| Aditi Sarju 302 Gift House , New Prabhadevi
Aditi Sarju Saini Saini NSE - AP0291570841 Road , Prabhadevi , Mumbai-400025

Flat No 901 B No 10 D B Zone, Nr Dahisat| |
Check Naka, W E Highway Thakur
Mall Mira Road East, Thane-401107

NSE - AP0291099551
BSE - AP0106730182418

Manoj R Yadav |Manoj R Yadav

Nipun Jayantilal Nipun
Shah Jayantilal Shah

102 1st Floor Aekveera Regency Shankar
Lane, Behind Rajnigandha Appartment,
Kandivali West , Mumbai-400067

NSE - AP0291566871
BSE - AP01067301163897

Flat No 7 Sangeeta CHS Vallabhbhai,

PUBLIC NOTICE
Notice is hereby given that, my client
Mr. Tapan Debnath has purchased Flat No.
304, Bldg. No. B/21, in the Arihant CHS
Ltd., Shanti Park, Mira Road (E), Thane
401107 from Mrs. Chhaya R. Upadhyay
under a registered Agreement for Sale
dated 17/03/2004 (Doc. No. TNN7-01531-
2004).
The original Share Certificate No.52  [05
fully paid-up shares of 50 each, Nos. 256 -
260 (both inclusive)] issued by The Arihant
CHS Ltd. in the name of the erstwhile
owner Mr. Shabbir Merchant has been
lost/misplaced. The matter was reported
to Mira Road Police Station on 22/05/2025
(Regn. ID: NNoogpmvMA). The Society
has after that issued a new Share
Certificate No. 66 in erstwhile owner's
name thereafter it got transferred in the
name of my client.
Any person having claim, right, or interest
in respect of the said missing share
certificate must notify the undersigned
within 7 days of this notice. Failing which,
it will be presumed that no such claim
exists and my client shall be treated as the
absolute shareholder/ owner.
Adv. Neha Upadhyay
Office no. 1, Rahul Dream-B CHSL,
Near Mother Mary School, Rahul Park,
Bhayander (East),Thane-401 105
Mob.No. 9967061215
Date: 25th September, 2025
Place: Bhayander

R alRameen | NSE -AP0291567831 _|Patel Road Behind Avya Sami,Santacnz

P M”?H:r;m 9 BSE - AP01067301166330 | West Andheri Mumbai Suburban,
Mumbai-400054

Suhas Vithal | Suhas Vithal | NSE - AP0291103281 Sg;zznzk;tfgi ?ﬁg%‘;’:”gcmﬁ'
Mitkar Mitkar  [BSE - APOTOBT30T101713 | Gorecion East, Mumba-400063
- - 1202 A Wing Garden Estates , Opp

Tanuja Rajan | Tanuja Rajan | NSE - AP0291095971 .
Modi Modi  |BSE - APOT067301123129 | Vo3vor School Link Road , Laxmi Nagar

Goregaon West , Mumbai-400090

Please note that above mention Authorised Person (AP) are no longer associated with us. Any person
henceforth dealing with above mention AP should do so, at their own risk. Kotak Securities Ltd. shall not
be liable for any such dealing. In case of any queries for the transactions till date, Investors are requested
to inform Kotak Securities Ltd. within 15 days from the date of this notification, failing which it shall be
deemed that there exists no queries against the above mentioned AP.

kotalk® Kotak Securities Limited. Registered Office: 27 BKC, C 27, G Block, Bandra Kurla
Kotak secuiiies Complex,Bandra (E), Mumbai 400051. CIN: U99999MH1994PLC134051, Telephone
No.: +22 43360000, Fax No.: +22 67132430. Website: www.kotak.com / www.kotaksecurities.com.
Correspondence Address: Infinity IT Park, Bldg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad
(East), Mumbai 400097. Telephone No: 42856825. SEBI Registration No: INZ000200137(Member of
NSE, BSE, MSE, MCX & NCDEX) , AMFI ARN 0164, PMS INP000000258 and Research Analyst
INH000000586. NSDL/CDSL: : IN-DP-629-2021. Compliance Officer Details: Mr. Hiren Thakkar
Call: 022 - 4285 8484, or Email: ks.compliance@kotak.com
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INTIMATION OF TERMINATION OF SHARE PURCHASE AGREEMENT
AND SECURITIES SUBSCRIPTION AGREEMENT
TRUCAP FINANCE LIMITED
CIN: L64920MH1994PLC334457
Reg. Office: 4th Floor, A Wing, D.J. House,
Old Nagardas Road, Andheri (East),
Mumbai - 400 069, Maharashtra, India. Tel. No.:+91 22 6845 7200;
E-mail: corpsec@trucapfinance.com; Website: www.trucapfinance.com

This intimation of termination of share purchase agreement and securities
subscription agreement (“Intimation of Termination”) is being issued by
Sundae Capital Advisors Private Limited, the Manager to the Offer
(“Manager” / “Manager to the Offer”) for and on behalf of the Acquirer, to the
Eligible Shareholders of the Target Company in compliance with the Securities
and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI SAST Regulations™)
and pursuant to the public announcement dated May 26, 2025 (the “Public
Announcement’) and Detailed Public Statement (“Detailed Public
Statement” or “DPS”) dated May 31, 2025 in relation to the Open Offer,
which was filed with the BSE Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE”), and collectively referred to as the (“Stock
Exchanges”) and the Securities and Exchange Board of India (“SEBI”) and
sent to the Target Company at its registered office on May 26, 2025, in
compliance with Regulations 14(1) and 14(2) of the SEBI SAST Regulations.
1. Background of the Offer

1.1 The Acquirer had entered into a Share Purchase Agreement dated May
26, 2025 with the Sellers, the Target Company and the shareholders of
Seller 2 (“SPA” | “Share Purchase Agreement”) pursuant to which the
Acquirer had agreed to purchase 3,68,00,220 Equity Shares
(representing 15.26% of the Emerging Share Capital of the Target
Company) from the promoters and members of the promoter group of the
Target Company (i.e., the Sellers), ata price of Rs. 4.07 per Equity Share,
for a maximum consideration of up to Rs. 14,97,76,896 (Rupees
Fourteen Crores Ninety Seven Lakhs Seventy Six Thousand Eight
Hundred Ninety Six only) (such consideration being subject to downward
adjustments in accordance with the provisions of the SPA), and subject to
the receipt of necessary statutory approval from RBI.

Also, the board of directors of the Target Company had passed a
resolution in its meeting held on May 26, 2025 authorizing the issuance
and allotment of 11,56,80,000 (Eleven Crores Fifty Six Lakhs Eighty
Thousand only) Subscription Shares at a price of Rs. 9.88 (Rupees Nine
and paise Eighty Eight only) per Equity Share to the Acquirer and
9,37,00,000 (Nine Crores Thirty Seven Lakhs) Acquirer Warrants at a
price of Rs. 9.88 (Rupees Nine and paise Eighty Eight only) per Warrant
to be convertible into equivalent number of Equity Shares by way of
preferential allotment for an aggregate consideration of Rs. 20,686.74
lakhs (Rupees Two Hundred Six Crores Eighty Six Lakhs Seventy Four
Thousand only) (“Preferential Allotment”). The Preferential Allotment
was subject to the terms and conditions contained in the Securities
Subscription Agreement dated May 26, 2025, entered into between the
Acquirer, Target Company, Sellers and shareholders of Seller 2 (“SSA”/
“Securities Subscription Agreement”) including receipt of necessary
statutory approval from RBI.

Pursuant to the execution of the above SPA and SSA, the Acquirer had
given an open offer for acquisition of up to 6,26,81,904 Equity Shares
from the Eligible Shareholders, representing 26.00% of the Emerging
Share Capital of the Target Company (“Open Offer”/ “Offer”)

The Draft Letter of Offer (“DLoF”) dated June 09, 2025 was filed with
SEBI on June 09, 2025 in accordance with Regulation 16(1) of the SEBI
SAST Regulations.

The Open Offer was made in compliance with Regulations 3(1) and 4 of
the SEBISAST Regulations.

2. Termination of the SPAand SSA

The termination has been effected on account of the occurrence of a
material adverse effect in relation to the Target Company and breach of
other conditions (including breach of fundamental warranties) by the
Target Company and the Sellers, as contemplated under the SPA and
SSA.

TheAcquirer has also requested Target Company to withdraw all pending
filings and applications submitted before all Government Authorities in
connection with the preferential issue and the secondary transaction.
Further, the Acquirer will comply with Regulation 23 of the SEBI SAST
Regulations in relation to the withdrawal of the Open Offer.

3. Responsibility Statements

The Acquirer and its directors (in their capacity as the director) accept full
responsibility for the information contained in the Intimation of
Termination and also for the obligations of acquirers laid down in the SEBI
SAST Regulations and subsequent amendments made thereof.

The Target Company has intimated termination to BSE Limited (“BSE”)
and National Stock Exchange of India Limited (“NSE”, and collectively
referred to as the “Stock Exchanges”) on September 23, 2025. Along
with termination, Target Company also informed that the Acquirer no
longer will be able to acquire control over the Company as per the terms
of the SPAand SSA through classification as the promoter and promoter
group and the aforesaid termination does not have any material impact
on the Company except for the fund infusion which the Company was
expecting from the Acquirer towards subscription of equity shares and
convertible warrants proposed to be allotted by the Company. Copy of
announcement made by Target Company is available on NSE at
https:/insearchives.nseindia.com/corporate/Trucap 23092025233203
Intimation 23092025.pdf and BSE at https://www.bseindia.com/xml-
data/corpfiling/ AttachLive/ 1dbb8445-a14a-4b13-a278-
d3b458cbe263.pdf.

Unless otherwise stated, the information set out in this Intimation of
Termination reflects the position as of the date of this Intimation of
Termination.

Issued by the Manager to the Offer on behalf of the Acquirer:

SUND®L

Sundae Capital Advisors Private Limited

306-307, ‘AT’, Mahakali Caves Road, Andheri (East), Mumbai - 400 093,
Maharashtra, India

Tel. No.: +91 22 4515 5887 / +91 96 6785 9191

Email: trucap.openoffer@sundaecapital.com

Investor Grievance e-mail id: grievances.mb@sundaecapital.com

Website: www.sundaecapital.com
SEBI Regn. No.: INM000012494
Validity Period: Permanent
Contact Person: NitiN Somani / Rajiv Sharma
For and on Behalf of the Acquirer
Marwadi Chandarana Intermediaries Brokers Private Limited
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Sd/-
Name: Mayur Khetan
Designation: Chief Financial Officer

Place: Mumbai
Date: September 24, 2025
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GSB FINANCE LIMITED

Corporate Identification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025 Maharashtra, India;
Contact Number: +91-22-22657084 / +91-22-22651814/ +91-22-22651815; Fax Number: +91-22-22651814

Email Address:

Company”) by the individual acquirers nam

2011 and subsequent amendments thereto

info@gshgroup.co.in; Website: www.gshgroup.co.in

Recommendations of the Independent Director (ID) on the Open Offer to the Shareholders of GSB Finance Limited (the “Target

ely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2), along

with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4), collectively
referredto as (the “Acquirers”) under regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,

(“SEBI (SAST) Regulations™).

Date Septem

ber 25, 2025

Name of the Target Company

GSB Finance Limited

Details of the Offer pertaining to
Target Company

date of

Open Offer is being made by the Acquirers for the acquisition of 15,60,000 (Fifteen Lakhs
Sixty Thousand) fully paid-up equity shares of Rs.10/- each, representing 26% of the equity
and voting share capital of the Target Company at a price of ¥ 21.44/- (Rupees Twenty One
and Forty Four Paise) (including an interest @ 10% calculated from the day of the scheduled

of regulation 3(1) & (4) of the SEBI (SAST) Regulations.

payment and the actual date of payment) per equity share, payable in cash in terms

Name(s) of the Acquirers and|Individu
PACs

3), and

(Acquirer 2), along with the corporate acquirers M/s Nivesh Mandi Private Limited (Acquirer

person acting in concert with the Acquirers.

al acquirers namely being, Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal

M/s Stock Mandi (Acquirer 4), collectively referred to as (the Acquirers). There is no

Name of the Manager to the offer |GYR Ca

pital Advisors Private Limited

Independent Director Member
(“IDM")

Usha Yogesh Patel*

ID Member’s relationship with the
Target Company (Director, Equity
shares owned, any other contract
/ relationship), if any

ID Member is the Independent Directors of the Target Company and does not hold any equity
shares in the Target Company nor have any other relationship with other directors of the TC
and apart from being the director of the TC are not related to each other in any manner.

Trading in the Equity shares/ other|No tradi
securities of the Target Company

by ID Members

Company during 12 months prior to the date of the Public Announcement of the Offer.

ng has been done by the ID Member in the equity shares/ other securities of the Target

ID Member’s relationship with the
acquirers (Director, Equity shares
owned, any other contract /
relationship), if any.

IDC Member does not have any relationship with the Acquirers.

Trading in the Equity shares/other
securities of the acquirers by 1D
Members

Not Applicable

Recommendation on the Open
offer, as to whether the offer, is or
is not, fair and reasonable

The ID Member believe that the Open Offer is fair and reasonable.

Summary of reasons for

recommendation
price is

calculat

Further

Based on the review of the Public Announcement and the Detailed Public Statement issued
by the Manager to the Offer on behalf of the Acquirer, the ID member believes that the Offer

of Regulation 8 of the SEBI (SAST) Regulations, was arriving at a price of ¥18.95/- (Rupees
Eighteen and Ninety Five Paise only), however the Acquirers had offered a price of 20.00/-
(Rupees Twenty Only) which was later on revised due to the payment of interest @10%
resulting in the final offer price as % 21.44/- (Rupees Twenty One and Forty Four Paise).

the shareholders regarding the open offer process, valuation price or the method of valuation.

fair and reasonable. The value of the equity shares of GSB Finance Limited in terms

ed from the day of the scheduled date of payment and the actual date of payment

ID member confirms that the Target Company has not received any compliant from

Summary of the Reasons of

Recommendation Acquire

ID member has evaluated the PA, DPS, LOF issued by the Merchant Banker on behalf of the

Paise) per fully paid equity shares of face value of ¥ 10/- each is in line with the Takeover
Regulations and prima facie appears to be fair and reasonable. The shareholders of the Target
Company are advised to independently evaluate the offer and take informed decision whether
or not to offer their shares in the Open Offer.

rs and believes that the offer price of ¥ 21.44/- (Rupees Twenty One and Forty Four

Details of Independent Advisors, if [None

any.

Any other matter to be highlighted |None

Place: Mumbai
Date: September 25, 2025

*Target Company has three directors with two being the Promoter Directors and one being Independent Director.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
allthe information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For GSB Finance Limited
Sd/-

Usha Yogesh Patel
Independent Director




