THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACGUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOTFORRELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSICE INDIA.
Iniizl Public Offr af equity shares on the main board of BSE Limited (*BSE”) and National Stock Exchange of ndia Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compiiance with Chapter Il o the Secuities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Reguiations, 2018, as amended (SEBIICDR Regulations’)

‘ o
Jinkushal Industries

(Please scan this OR code Machinery . Mining . Logistics

T JINKUSHAL INDUSTRIES LIMITED

Our Company was originally incorporated as ‘Zenith Tie-Up Private Limited', a private limited company under the erstwhile Companies Act, 1956, pursuant to a certificate of incorporation dated November 27, 2007, issued by the Registrar of Companies, Kolkata, West Bengal. Subsequently, our Company changed its name from ‘Zenith Tie-Up Private
Limited to Jinkushal Ispat & Power Private Limited pursuant to a fresh certificate of incorporatlon dated October 20, 2009. Subsequently, our Campany changed its name from *Jinkushal lspat & Power Private Limited' to Jinkushal Industries Private Limied' pursuant to a fresh certificate of incorporation dated January 8, 2014. Subsequentl, our
far d g i ftember 25, 2024 anda incorporation dated October 30, 2024 was issued by the Registrar of Companies, Central Processing Center, recording the change inthe name of

Compz ap P
our Company o Jinkushal Industries Limited
Corporate Identity Number: U46534CT2007FLC008170
Registered Office: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club, Givi Lines, Raipur ~ 482 001, Chhattisgarh, India: Contast Person: Manish Tarachand Pande, Company Secretary and Compliance Officer; Telephone: +41 77091 71934; E-mail: complance(@kiplin; Website: www ipl in

OUR PROMOTERS: ANIL KUMAR JAIN, ABHINAV JAIN, SANDHYA JAIN, TITHI JAIN AND YASHASVI JAIN

INITIAL PUBLIC OFFERING OF UPT0 95,95,483 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF JINKUSHAL INDUSTRIES LIMITED (“OUR COMPANY" OR THE “ISSUER”) FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING
ASECURITIES PREMIUM OF 3[e] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [#] LAKHS COMPRISING A FRESH ISSUE OF UP TO 86,35,935 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X [#] LAKHS BY OUR
COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 9,59,548 EQUITY SHARES OF FACE VALUE %10 EACH AGGREGATING UP TO ¥ [¢] LAKHS (“OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 6,20,570 EQUITY
SHARES OF FACE VALUE Y10 EACHAGGREGATING UP TO ¥ [#] LAKHS BY ANIL KUMAR JAIN, UP T0 2,17,850 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥ [#] LAKHS BY ABHINAV JAINAND UP T01,21,126 EQUITY SHARES OF FACE
VALUE %10 EACH AGGREGATING UP TO  [] LAKHS BY SANDHYA JAIN (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS"), (“OFFER FOR SALE", TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE
OFFERWILL CONSTITUTE [#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
OF % 10 EACH OFFERED/ AMOUNT (% IN LAKHS) PER EQUITY SHARE (IN Z)*
Anil Kumar Jain Promoter Selling Shareholder Up to 6,20,570 Equity Shares of face value 10 each aggregating up to % [#] lakhs 0.04
Abhinav Jain Promoter Selling Shareholder Upto 2,17,850 Equity Shares of face value 10 each aggregating up to X [e] lakhs -
Sandhya Jain Promoter Selling Shareholder Up to 1,21,128 Equity Shares of face value 10 each aggregating up to ¥ [#] lakhs 0.05

*As certified by our Statutory Auditors, pursuant to their certificate dated September 15, 2025.

PRICE BAND: 3115 TO ¥121 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.5 TIMES AND 12.1 TIMES THE FACE VALUE OF
THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIPLES OF 120 EQUITY
SHARES BEARING FACE VALUE OF 310 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND IS 18.70 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.67 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 31.92%

ANCHOR INVESTOR BID/OFFER PERIOD : WEDNESDAY, SEPTEMBER 24, 2025*
PROGRAMME BID/OFFER OPENS ON : THURSDAY, SEPTEMBER 25, 2025

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 29, 2025

*Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anhor Investor Bidding Date shall be 1 {one} Working Day prior to the Bid‘Offer Opening Date.
*The UPI mandale end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.

We are engaged in export trading of new/customized and used/refurbished construction machines in global markets.We primarily operate across three primary business verticals;
(i) export trading of customized,modified and accessorized new construction machines; (i) export trading of usedirefurbished construction machines; and (jii) export trading of our own
brand ‘HexL’ construction machines (presently in category of backhoe loaders) to cater a diverse international customer base.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 01, 2025, the above provided price band is justified
based on qualitative and quantitative factors/ KPIs disclosed in the ‘Basis for the Offer Price’ section on page 129, of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary
and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section on page 129 of the RHP and provided below in the advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company .

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

» Dependence on Export Market - We are heavily reliant on the export market and derived 99.18%, 98.43% and 97.49% of our revenue from
revenue outside India during Fiscal 2025, 2024 and 2023, which exposes us to regulatory uncertainty, geopolitical risks, tariff & non-tariff barriers
and trade policy volatility. We are exposed to uncertainties stemming from changes in international trade dynamics. Modifications in trade
agreements, introduction of tariffs or non-tariff barriers, imposition of sanctions, or deterioration in bilateral relations between India and key
destination countries could cause wide-ranging disruptions in our trade flows. These disruptions could include delays in sourcing or transporting
machines and components, prolonged customs clearance times, changes in import-export documentation requirements, and, in some cases,
complete restriction on market access.

» Customer Concentration Risk - Our revenue from operations is dependent upon a limited number of key customers. Qur top 10 customers
contributed 84.80%, 99.19%, 98.39% during Fiscal 2025, 2024 and 2023. The table set forth below is the contribution of our top one (1), top five (5)
andtop ten (10) customers to our revenue from operations;

X in lakhs except for percentages)

Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars Revenue % of Revenue Revenue % of Revenue Revenue % of Revenue
contribution | from Operation | contribution | from Operation | contribution | from Operation
Top 1 Customer 8,492.06 22.31% 22,901.74 95.99% 17,150.89 73.47%
Top 5 Customers 28,564.99 75.06% 23,563.61 98.76% 22,820.44 97.75%
Top 10 Customers 32,269.51 84.80% 23,665.64 99.19% 22,970.13 98.39%
Revenue from operations 38,055.81 100.00% 23,859.18 100.00% 23,345.05 100.00%

The concentration of revenue among a limited number of key customers exposes us to substantial risks, including revenue volatility, reduced
negotiating leverage, and operational instability.

Continued on next page...
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continued from previous page.

+ Geographical concentration risk: Our revenue remains significantly
dependent on select geographies such as Mexico and UAE, which
accounted for 83.03%, 88.80% and 31.05% of our revenue during
Fiscal 2025, 2024 and 2023. Any adverse economic, political,
regulatory, or social developments in these countries could impact our
business operations and financial performance.

* Working capital intensive business: We have significant working
capital requirements and our inability to meet such working capital
requirements may have an adverse effect on our results of operations.
There can be no assurance that we will generate sufficient cash flows
or be able to borrow funds on a timely basis, or at all, to meet our
working capital and other requirements.

* Absence of long-term arrangement with suppliers: Our business
operations are significantly dependent on third party domestic and
international supplier with whom we have not entered into long term
contracts. Disruptions in the supply chain due to contractual disputes,
capacity limitations, financial instability of suppliers, or geopolitical
events could negatively impact our operations.

* Dependence on third party transportation: We are dependent on
third party transportation providers for the delivery of our machines
and any disruption in transportation or supply chain operations can

Weighted average price at which the Equity Shares were acquired
by our Promoters and Selling Shareholders in the one year
preceding the date of this Red Herring Prospectus

Number of equity shares | Weighted
Name of the acquired in the one year | average price

Promoter preceding the date of this |  per Equity

Red Herring Prospectus Share (3)*
Anil Kumar Jain* 1,65,86,870 0.00
Abhinav Jain * 53,29,047 0.00
Sandhya Jain* 29,60,700 0.00
Tithi Jain 29,60,700 0.00
Yashasvi Jain 14,80,350 0.00

*Also, a Selling Shareholder

Weighted average cost of acquisition of all shares transacted in
(i) last one (1) year; (ii) last eighteen (18) months and (iii) last three
(3) years preceding the date of this Red Herring Prospectus

lead to delays, increased costs, and even loss of customers. Weighted | CapPriceis | Range of
* Limited operating history and uncertain market acceptance of average | ‘X'times the | acquisition
newly launched brand ‘HexL’: We recently launched our brand, ) cost of Weighted |price: lowest
‘HexL', in December 2024 with an initial focus on backhoe loaders, Period acquisition | Average Cost | price -
which are manufactured under a contract manufacturing arrangement (in3)* of highest
|rrr1l ;Egz gggpttgl;ieHexL has a limited operating history and uncertain Acquisition* | price (in %)
+ Experienced negative cash flows: We have experienced negative | |Lastone (1) year
cash flows from operating activities in Fiscal 2025 and Fiscal 2024 and | | preceding the date of
from investing activities during Fiscal 2025, 2024 and 2023 and such | | the Red Herring
negative cash flows in the future may impact our ability to fund | |Prospectus 0 NA NA
operations or growth initiatives. :
+ Customer credit risk: We are exposed to credit risk from our | | @St eighteen (18)
customers, and the recoverability of our rade receivables is subjectto | | Months preceding the
uncertainties. We do not have ECGC cover, Letters of Credit, or other date.of the Red
formal risk mitigation measures to mitigate the credit risk and | | Herring Prospectus 0 NA NA
safeguard trade receivables. Last three (3) years
 Foreign currency exchange risks: Majority of our revenue are preceding the date of
denominated in foreign currencies. As a result, we are exposed fo the Red barrr
foreign currency exchange risks and adverse foreign trade policies P 9 0 NA NA
which may adversely impact our results of operations currency rospectus
eoﬁl;?rg;?:k sty edt ey e DRCB e Weighted average cost of acquisition, IPO Floor Price and Cap Price
+ The Price/Earnings ratio based on diluted EPS for March 31, 2025 for IPO Floor | IPO Cap
the Issuer at the upper end of the Price band is 19.67 as compared to Past Transactions WACA Price- Price-
the average industry peer group PE ratio of 21.06. 115 F121
. \é\ggxeﬁ .g\éizge Return on Net Worth for Fiscal 2025, 2024 and Weighted Average Cost of
» Theaverage cost of acquisition of Equity Shares of our Promoters and Ach|5|t|okn of Primary
selling shareholders; Issuance NA NA NA
Name of the Number of Equity | Average cost per Weighted Average Cost of
Promoter Shares held Equity Share (in 3)* scgumlttl_on clf*Secondary . a7 o
Anil Kumar Jain* 166,57,760 0.04 *Ea ,SZF "’t';s e e e :
- = xcluding the shares issued underissuance of bonus shares
Abhinay Ja'r‘ = 53,54,066 0.00 **Excluding the shares acquired/sold, viagift deed.
S.an.dhy.a Jain 29,74,600 0.05 + The BRLM associated with the Offer “GYR Capital Advisors Private
Tithi Jain 29,74,600 0.00 Limited” has handled 40 SME publicissues in the past three years out
Yashasvi Jain 14,87,300 0.00 of which NIL issues closed below the issue price on listing date. This is

*Also Selling shareholders. the first Main Board issue being handled by the BRLM.

In the Draft Red Herring Prospectus, the Company had provided fora further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up o T[] million prier to filing of the Red Herring Prospectus. However, the
Company has notundertaken a pre-IPO placement
Shareholding of Promoters, Promoter Group and Additional top 10 Shareholders of our Company
Setoutbelow s the shareholding of our Promoters, Promoter pand Additional top 10 Shareh f the date of allotment.
Pre-Offer shareholding as at the date of Allotment Post-Offer shareholding as at Allotment™
. No. Shareholders Share holding” Share holding (in %) At the lower end of the Price Band (X 115) At the upper end of the Price Band (¥ 121)
Number of Equity Shares” Share holding (in %)” Number of Equity Shares" Share holding (in %)™
Promoters
1 Anil Kumar Jain 1,86,57.760 56.00% 16037190 39.711% 1,60,37,190 41.78%
2 Abhinav Jain 53,54,066 18.00% 51,36,216 12.72% 51,36,216 13.38%
3 Sandhya Jain 29,74,600 10.00% 28,53472 7.07% 28,53472 7.43%
4 Tithi Jain 29,74,600 10.00% 29,74,800 7.31% 29,74,800 7.75%
5 Yashasvi Jain 14,87,300 5.00% 14,87,300 3.68% 14,87 300 3.88%
Sub Total (A) 29448326 99.00% 2,84,88,778 70.55% 2,84,88,778 74.22%
Promoter Group
6. | Kamla Bai Jain | 2,97 460 | 1.00% [ 2,97 450 [ 0.74% | 2,97,460 | 0.78%
| Sub Total (B) | 297,460 | 1.00% | 2,97 460 | 0.74% | 2,97 460 | 0.78%
Additional top 10 sharehoiders of our company
Fi Sumeet Kumar Berlia 214 Negligible 214 Negligible 214 Negligible %
Sub Total (C) 214 Negligible 214 Negligible 214 Negligible %
Total (A+B+C) 2,97,46,000 100.00% 2,87,86,452 71.29% 2,87,86,452 75.00
FQ#E!pZ:Em‘ L1 )

Continued on next page...
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continued from previous page.

BASIS FOR THE OFFER PRICE

(The "Basis for the Offer Price” on page 129 of the RHP has been updated as above. Please
refer to the website of the BRLM: www gyreapitaladviscrs.com for the "Basis for the Offer Price”
updated for the above)

(you may scan the QR code for
aceessing the website of
GYR Capital Advisors Private Limited )

Netes:

Reverue from Operations. TNS represents the income generated by mé Comipany from its core operating activities. This gives information regarding the scale of

operalions. Olher,

EBITDA means. Esmmgs before intevest, taxes, depumn!mn nndamomzslm ‘expense, which has been amved at by obtaining the profit before taw/ (loss) for the year /
and

~

Investor should read the below mentioned information along with Our Business’, RJsk Facmrs” “Restated Consolidated Financial Statements” and ‘Management's
Iysis of Financial Congit ration begi pages 192, 37, 267 and 340, of the RHP. respectively, to have an informed view before:
maling an nestment decsion

Jhich

compuling the Offer Price are as follows:

« Largest exporter of néOEM consnieion equipment as per Care Edge Reporl, in acdition o presence in UAE and USA thiaugh our Subsidiaries. + Engaged in
Refurbishment, reuse, and coniribution to Gircular economy along with environmenal responsivifty. » Diversified marlcet presence and optimized machines soutions + We
believe we have buil an efficient sunply chain infrastructure hat supporls our care business in the expart lrading of construction machines. » The recent launch of HexL., our
m-ann marks our transition from other brands’ product sales model to own brand, product-driven, customer centric business approach * Long established retationships with

cost, depreciation, P
EBITDA EBITD) i
The Offer Price wil be determined by our Company and the: Selling Shareholders in consultation with the BRLM, on the basis of assessment of market demand for the Equily Profitfor the
Shares offered troughthe Book Buiking Process a o the bass of quanitaive and quahtzlwe factors as descrbed balow. The face value of he Equiy Shares is T 10.00 Pl Oporatons.
he Offer Price s 11.5 t the lower endor’ e

Net Worthis computed as Equl!yShars CspaTsr s O Other Equity
Worth ("RoNW") (%) it after Worth,

Retum on Equil s calculatod as Prot afe tx. a rosttad, aitibutabloto the owners of the Campany forthe year period divided by average equiy. Average equiy s

.'unasJ for the year.

oo oo A

9 p
of o " quity )
0. Nﬁlﬂi&ﬁf Value per Share is calculaled as Net Worth divided by the tolal number of oulstanding equily shares as al the respect’ve dale, adjusied for the effects of bonus

at the end

e. The above statement should be read in conjunciion with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section fitied
“Restated Financial Statements” on page 267 of the RHP.

2. Price Earnings Ratio {“P/E") in relation to the Price Band of T 11510 T 121 per Equity Share of Face Value of 2 10/- each fully paid up:

base - Consistent financial p 1. Dﬁbt equity ratia is calculated by diding fotal debt by fotal equity. Total debt represents long-ferm and short-term borrowings. Total equity is the sum of share capital and
Fnrﬂmnemetawls soe Rk Factors"and ‘OurBusiess - OurCompo o Stongihs”onpage 37 and 205, of o RHP rospactcly. reserves & surplus and NG,
fo lating to our Company, pany forthe. | Alstofcur KPls along witha et  the rol i the KP. businass operations ara set foth below. All such KPIs have baen defined consistently and
ﬁnzm\alyeﬁvended March 31, 2025 arld March 31, 2024 the C for financial year ended 2023. preciselyin ic *on page 19 of the RiP.
Comy g 'gs and based on ts growth sirategy. Some of the quanitative factors which may form the basis for | Explanation for the Key Performance Indicators:
mnwmgme Ofer Price areas Tl
(“EPS”) 10, as adjusted for changes in capital: KPI Eiblinton
As derved from tho Rostatd Financial Satements Revenue from Operations Revenue from Operati sed by our tatrack the profle:of our business and in tum helps assess the
Share [*EPS") 2 10i- each) overall financial performance of our Campany and size of our business.
Fiscal Basic EPS (in%) Diluted EPS (in 7) Total Income Total Income is used by our o obiain ofal g revenue and
Financlal year ending on March 31, 2025 6.5 3 other income
Financial year ending on March 31, 2024 627 2 EBITDA EBITDA provides information regarding the operational efficiency of our business
1
Fharciayearahdngn Mot s 340 EBITDA Margn EBITD, of e ity and fancil our busness
‘Weighted Average (of the above three financial years) 573
- - - s Net Profi or the Year Period Net Profi for the year/period provides information regarding the overailprofitabity of our business
‘Borus issu 16,2025,
Notee: Retum on Net Worth {in %) Refum on Net Worth provides how eficiently our Company generates profis from funds.
a. Basic EPS has been calculated as per the following formula: Retum on Capital Employed (in %) | Retum on Capital Employed provid ur Company from the capital employed in our
) Netpr business.
f Equiy yearlp Debt-Equiy Rato {in times) Debl- equity ratia s a gearing ratio which compares sharehalder's equity fo company debt to assess our company's amount of
b. Diluted EPS has been calculated as per the following formula: leverage and financial stability
Diluted EPS (3)= Netp Equity
JWeicht b of Equlty Y ST D by our Company to analyzs, track or monitor the op Company
G Theﬁguvasdmiussﬂ ahweare based on the Resiaed Financal Staerments of e Cnmpany business, we consider KPls, financial
d fing Standard 20 -*Earnings per Share", issuad by — " The presentation of these KPIs is not intended to be consicered in isolation or as a substiute for the Restated Financial Statements. We use these KPIs 1o evaluate our

financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations as
analytical tools. Although these KPs are not a measure of p ipany
that it provides an additional tool for investors 1o use in evalualm 0L ongaing operating results and trends because it provides consistency and comparakility with past
financial performance, with il

Farticuiars PIEatthe Floor Price | PIE at the Cap Price 5 v

(ol Ihe: o 4iw3) The fallowing tabls pm:km ‘a comparison of the KPls of aur Company with our peer group. The pear group has been detsrmined an the basis of companies listed on Stock
PIE i basedon th Basiand Divied EPS, s a Verh 3, 2025 1870 1867 Exchonges Aol s ilniny
PIE rato based on fhe Basic and Dilvied EPS, as at March 31, 2024 1834 1630 ) )
PIE ratio based on the Basic and Diluied EPS, es at Werch 31, 2023 382 3559 kit Al refics]
PIE ratio basad on the Weighted Average EPS, as restated 2007 212 Action Construction Equipment Limited

“Th i mpany at the stage offling of Key Performance Indicator For the Period | Year ended on

Notes: . March 31, 2025 March 31, 2024 March 31, 2023

‘:\::;25 R;“E““'““’ company has been compuled by diding Offer Pioe with EFS. Rovenus fram Operatons 33210505 28138010 21596753
3 hm:hn T comn", FE ot Growdh in Revenue from Operations (%) 14.18% 3492% 3253%

Highest “Adtion Construstion Equipment Limited EiD Tolo Inoome 34273698 20308074 22007925
Lowest Wision Infra Equipment Limited 1084 EBITDA 60,607.76 48,034.30 2620343
Industry Composite 2106 EBITDA Margin (%) 17.68% 16.06% 191%

P fce ofthe o1, 2025 Nt Profi fo the YearPeriod 4082404 281082 17,20831

PE a0 ing markel price of equiy NSE a5 0n Seplember 01, 2025, divded by the ituted EPS for the yearended March 31, | | PAT Margin (%) 1230% 1097% 7:66%

4. Return on Networth ROWWY%) Retum on Equity Rato (%) 88T% 3055% 2068%
g, R Tt Relum on Capital Employed (%) B2 42.90% 2760%
Firancial Year ended on March 31, 2025 21.28% 3 Debt:Equily Rako L 00 o0
Financial Year ended on March 31, 2024 43.29% 2 Net worth 161472.55 1,22,964.10 91,855.89
Financial Year ended on March 31, 2023 41.28% 1 Retum on Net worth 25.34% 26.69% 18.83%
Waighled Average (of the above three financial years) N Net Assel Yalue Per Share () (Post - Banus & Post-Splif) 125.60 10328 744

Notes:

) A has be g 1 senvice & ol i C U]

RONW = tax, s restated 2 Totali s

Festated Net Worth o & Assefs and Liabiltes 3 EBITDA means Eamings before infrest, axes, depreniation and amortization expense, which has bean arved af by obtaining the profit befors ta loss) for the year /
ggregate ofy i (RoNW x Weights) for each year deppaciatir,
Aggregate of Weights 4 EBITDA marginis calcuiated as EBITD) f otal incom
@ based o e Restaled C Fi s 5 Proitforthe pany alle
5. Net Asset Value (NAV) Per Equity Share (Post Bonus) 6 PAT Marghn (4) s Proftforh TotalIncorme.
T K] 7. etum on Equiy s caluatd a Proftafe o, a5 restled, aftafabl ot owners o he Cnmpeny o the year period dided by average equity Average equiy 's
o y i) for
z:: = :: x:g :: §§§3 fﬁjg & e o ol ko Sk s Eaings bokis Taal ane s GhidE naplm errwfuyed 25 3 o and o rspecti orodyea (Gl smployed
fotal equity, total debt Presentation.)
NAY as at Mareh 31, 2023 821 9. Debt-squiyrafo ing y ol quty, ol el raiesiipenthsls) ot ey of e coolit i
NAY per Equiy share after the Offer reserves d suplus
~ALthe Fioor Price [ 10, Net Worthis computert s Equity Share Capital pus Gther Equiy,
- Al the Cap Price 4368 1. Worth ("RoNW (%) roft after Tax civided by Nef Worth, expressed as a percentage.
Offer Price per Equiy Share 0] 12, Net Assat Valus per Sk dasi ¥ ing o
Notes: (INR in Lakhs except for p ratios)
gﬁi“x“’mﬂd et Worth 4 i Vision infra Equipment Limited
Outstanding rumber of Equiy shares at the end of the year Key Performance Indicator For the Period | Year ended on
0 b o o Ree! Comalebind Pl i Warch 31, 2025 March 31, 2024 Warch 31, 2023
i) Nl worth i oF sy e ok inrespectof | | Revee from Operafons 4387 827458 35,9081
ty Growth in Revenue from Operations (%) 3.22% -1.52% 22.15%
1) Issue Price per Equity Shar 1he BRLM. Tolal Income: 4548063 3496558 368805
6. Comparison of Accounting Ratios with Industry Peers E) 13,04851 815267
EBITDA Margn (%) 259% 2450%
Fiancial | pacp | Coment e Netpsset | T8 | | [Retprot forthe vearPeiod 340521 260889
Name of the company Year(ona | yag ) Market PIE Ratio” | RoNW (%) | ValuePer | Ty PAT Margin (%) 7.68% 8.02%
consolidated Price* Basic | Diluted Share | | 2khe) Retum on Equity Ratio (%) 21.00% 130.95%

. s Returm on Capital Employed (%) 1673% 2825
{Our company) March 31, 2025 | 10.00 B | 615 615 o | 212 | 2898 | 3sssoee| | |DebtEqutyRatio 188 2%

Peer Group Networth 16,464.92 234631
Acton Contructon Equipment Limited | March 31,2025 | 200 | 107150 | 3438 | 3437 | 3118 | 7534% | 13560 | 34273698 :zt”:ﬁ:'::j‘ :";’: AT B TR mé:e ;2 “31735:;

Vision Inra Equpment Solutions Limited | Marcn 31,2025 | 1000 | 17475 | 1597 | 1597 | 1084 | 7068% | 6662 | 4548083 . 1 )

Note: 1 i L & product & Company.

1) NAV per. it March 31, 2025, 2 income.

2) P Rl o S comput b n o mali[ef priceof e Equily Shares a5 on Soperber 01, 2025 on wwnssind com, ivided by e dter EPS ason | EB/TOAEans Eamings before ntres, taves,deprecition s amortzalon expense, whih has been aied at by abtaning he proft beoreta lss) for the eer

March 31, 2025, For Action Co L iabisini aepraolatin, o P

3 Ret Worth ("RaNW) (%) i  Nel Worth, 1 4 EB/

7. Key Performance Indicators 5. Profitforth the Compaf (o

The table below sets e KPls that our Company have a bearing for ariving at the basis for Offer Price. These KPIs have been usad histaricallyby | & PAT Margin (%) Proftforing, Gperatians

our Company 1o understand and analys the business performance, which n result, Neip us In analysing the growth of various verticals 7. Net Worthis computed as Equity Share Capital plus Other Equity.

segments in comparison {0 our peers. The: Bidders can reer 1 the below-menlaned KPls, being a combination of fianiial and operational ey financil and operational & Net Worth "RoNW) { &5 Profil affer Tax divided by Net Worth, expressed as a percentage.

metiics, o mak pany’ 9. Retum on Equity i calculated a5 Profit aftor ta, as restated, atibutable t the owners of he Company fo the year! period dhvided by average equity Average equiy is

The b b luton of our Audil Commit ih Officer on
behalf of the management of our Company by way of ceriificate dated September 01, 2025, Furlher, the members of cur Audit Commiliee have verified he etails of al KPls
pertaining to the Company and have been subject to verification and certification by our Statutory Auditors pursuant to cemﬁsaxe da!ed SEpterrterm 2025 wihich has been

m_'ww: "

“funds) for the year
10. Relum on capital empioyed caleulated as Eanmg\i s st md taxes divided by captal employed & atthe end of respacive perodyear. (Capital employed

included as part of the ‘Material Contracts and Documents for inspections™ on page 438 of the RHP. For eiseuhere in
the Red Herring Prospectus, see “Our Business”and "Management's Discussion and Analysis of Financial Condition and Results u' ‘Operations " beginning on pages 192 and
340, ofthe RHP. respectively.

In addition 1o the above, the Audit C d that other than the KPis, there which have not inthis Red
Hering Prospecius as the same are either sensitve to the business and operations, not crtca o televant for analysis of our financial and operatanal perarmance of such

. idi  lotal equy, ings. Total equity s the sum of share capital and
reserves & surplus

12, NetAssel Value pe e ¥ q

12. Past Transfer(s) | Allotment(s)

There has been no issuance of Equwry Shares or converble secuites, exclucing the shares ssued under issuance of bonus shares), during the 18 manths preceding tne

items do. Compeny. date of this Red Hering Prosper equal to of more than 5% of the paid-up share capital of the Company (calculated based on the pre-
Qur Company confirms that the SEBI IC @ year foradurationof one |  Offer capital before such
year after the date of lisfing of the Equity Shares on the. SiockExch il the uflisati ds from the Offer, mmw s later, or for such other durafion as ‘I‘mm havs been no secondary sales | aoqmsmuns of aquury Shases or any convertile secuities, excluding the shares acquired ! sold via gift deed, (where promoter
required under the SEBI ICDR Regulatians. promy ‘Boare ofthe Issuer Compa party 1o or exceeding
Detalis of our KPs forthe Fiscls 2025, 2024 and 2023 s set out below: 5% nrme ly iuld pidap share captsl of he Cnmpany (mu\am based on the preNer capial belora such ransactions}), whether i a singe ransacto of a group
( in lakhs except for percentage and ratios) | of
Particulars For the year ended March 31 Further we had not primary ce of ites during the period of precedi m the cate of this Red
Herming Prospect. t for issuance of equity snares on bonus |ssue as disclosed in the section entitied “Capital Structure” on page IDZ ufms Red Hering Prospectus
2025 2024 2023 and there have been no secondary sales | acquisiions of Equity Shares or any convertible securities (where prometer ! promoter group entiies or shareholder(s) selling
Revenue from Operations (% in Lakhs)” 38,055.81 23,859.18 2334505 shares trough offer for sale in IPO or having he right lo nominz in the Board of the Issuer Company are & parly 1o the ransaction) during the
Growth in Revenu from Operations (%) 50.50% 220% 31.02% period of preceding e g Prospectus, excluding sold via gift deed
Gther Income (% in Lakhs) 52485 42066 4840 ey s WACKT) ! Yool oot e
EBITOA € in Lakhs] " 285005 275684 146782 Er iy v i akia At
EBITDA Margin (%)” 7.52% 1156% 6.29%
ProftAfter Tax | in Lakns) 191400 186445 10174 past Teimesiiions MACK G Hloor Priew Y315 O CapRroer T121,
PAT Margin (%)™ 5.03% 781% 433% WAGA of Primary lssuance” NA NA NA
et worh™ 861896 430694 245012 WACA of Secondary lransactions™ 163.55 0.70 Times 0.74 Times
Return on Net Worth (RoNW] (%) 21.22% 4329% “1.29% hars
Retum on Equity {RoE") (3%)" 28.30% 55.15% 51.95% ** Excluding ifie shares acquired/ sold, via gift deed.
Retum on Capitel Employed(RoCE") (%)” 18.3% 2944% 1% 4 totheir d Septembar 01, 2025
Net Asset Value Per Share ) (Post — Bonus) ™ 2898 1448 824 13. Justification for Basis of Offer Price:
Debt- Equily Ratio”" 056 106 066 The Comgany in consultation with the Book Running Lead Manager believes that the Offer price of Tle] per share for the Public Offer s justified in view of the above
parametrs The invesirs may oo wani o perus e Risk Fators and Financiss ofthe Compeny ncluding Inpoani prfiaity and reu oo a5 sel cu i te
Neke:= W ave ciiderad i pariod ncee, ivon 31, 2005 Mafohi 31, 2024 March 31, 2023, Financial Stalements included In this Red Heri hs Informed view propasition, The Face Value of the Equity Shares is ¥ 10 per
Y o thai September 01, 2025 share and the Offer Price is [o] times ofthe incevakiais, ![ ]pershave

Continued on next page...
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# o UPL ASBA applying for oto % 5,00,0001 DPs and RTAs. UPI Bidder 1o submit the app
ASBA 5 spsicationn I s ! o el il
Smart way of A H citcularno.7of2022, Jorch a8, 2023 and ;
# Applications supported by biocked amaunt (ASBA) is a better way of I idu i i i fcation s pleasereler o the
applying to \Ssuﬁrg‘gfigpl\a};}:}ﬁlgg ;Ze‘:;::ﬂu\r:\:éeai?nk account, For mﬂ-cum-apphc.allnn forms can be ﬂmhsﬂm from the wshsm: t:f the S'n‘;%g:i}” ang ;\wbﬁ;:\‘ﬂe'ﬂm:m the list of banks that is displayed m-:ne website of SEEL:\L wwﬁ'g:s?;ga;”Bm andsme s R b ':!:ﬁg
Mandatory in public issues. No cheque will be accepted. o FOF B pbe b Lioed : b ForOfermiaindcuerie, paass
An indicative timetable in respect of the Offer is set out below: .
Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Programme
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
and Revision in Bids ‘ Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (IST") Anchor Portion Offer Opens/Clasing Wednesday, September 24, 2025
= 5 i
— - - - Sl CHerGlasing Date Bid/ Offer Opening Date Thursday, September 25, 2025
Submission of electronic applications (online ASBA through 3-in-1 accounts) Only between 10.00 a.m. and up t0 5.00 pm. IST 5 Ol Che TP T
Submission of electronic application (bank ASBA through online channels like intemnet : rClesing Dale londay September 20,
banking, mobile banking and syndicate ASBA applications through UPI as a payment Finalisation of Basis of Allotment with the Designated On or about Tuesday,
lism where Bid Amount is upto ¥5.00 lakhs) Only between 10.00 a.m. and up to 4.00 pm. IST Stock Exchange 30,2025
of electronic (syndicate non-retail, non-individual applications of [nitiation of Allotment / Refunds / Unblocking of Funds On or about Wednesday,
QBsandNils) __ Only belweon 10.00 am. ané up fo 3,00 pm. IST from ASBA Account or UPI D linked Bank Account October 1, 2025
of physical apy (direct bank ASBA) Cnly between 10.00 am. and up fo 1.00 pm. IST Credit of Equity Shares to demat accounts On or about Wednesday,
of physical applicati cate non-retail, non-individual apy where of Allottees October 1, 2025
Bid Amount is more than ¥5.00 lakhs) Only between 10.00 a.m. and up to 12.00 p.m. IST - - -
ofBids C of trading of the Equity Shares on the On or about Friday,
T . - = - - Stock Exchange Qctober 3, 2025
Upward Revision of Bids by QIBs and Non-| | Bidders " \ Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date | -
Upward or downward Revision of Bids or cancellation of Bids by RIBs | Only between 10.00 2.m. and up 10 5,00 p.m. IST on Bid! Offer Closing Dale | reroryer ORI Sier oty Dok

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

Incasa of any revision in the Price Band, the Bidf Offer Period will ‘at least 3 (three) additonal Days after in the Price Band, subject tothe
Bid/Offer Period nat exceeding 10 (ten) Working Days. In cases of force majeure, banking stike or similar Gircumstances, our Company may, for reasans o be recorded in

y P solerisk. that
their PAN s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press

17,2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press

‘wiiting, extend the Bid / Offer Period for a minimum of 1 (one] Working Days, subject o the B Offer 10 {ten) he Price Band  release dated
and the evised B Ofer Period,f aplcable,shallbe widey dserinaied by nolifcaton o the ook Exchanges, byissuing pubic nofice, and s by ndiating the change - releases n'thisregard.
the BRLM and at Synd by intimation Bank,

This Offer is being made in terms of Rule 19{2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-
Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR
Regulations wherein in terms of Regulation 32(1) of the SEBI ICOR Regulations, et more than 50% of the Offer for allocation on basislo

Gontents of the Memorandun of Association o our Company as regards it objects: For formalion on (e main objects ofour Compery, please see fh section

Qualified Institutional Buyers (“QIBs” and such portian the “QIB Portion®), provided that our Company in cansultation with the BRLM may allocate up to 60% of the QI
Porlion o Anchor Invesilors an a discrelionary bass in accordance with SEBI ICDR Regulations (*Anchar Investor Portion”). One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which Equily Shares are
allocated to Anchor investors (Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the QIB Portion (other than the Anchor Investor Poriion) {the “Net QIB Portion"). Further, 5% of the Net QIB Portion shail be available for
allocation on a proportionate basis to Mutual Funds enly, subject to valid Bids being received at or above the Offer Price and the remainder of the Net QI8 Porfion shall be
available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for praportionate aliocation to QIBs. Furiher, not less than 15% of the Offer shall be available for allacation on a
proportionate basis to Non-Institutional Bidders {“NIBs") out of which {a) one-third of such portion shall be reserved for applicants with application size of mare than 72.00
lakhs and up to 210.00 lakhs and (b} two-lhird of such portion shall be reserved for applicants with apalication size of more than 10.00 lakhs, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category af Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer
Price. Al Potential Biddars, ofher than Anchor Investors, ars required to participate in the Offer by mandatorily utiising the Application Supported by Blocked Amount
(“ASBA"} process by providing details of their respective ASBA Acoount (as defined hereinafier) and UPI 1D in case of UPI Bidders using the UPI Mechanism, as
applicable, pursuant to which their corresponding Bid Amounts will be blacked by the Self Certified Syndicate Banks (“SCSBs") or by the Sponsor Banks under the UPI
Mechanism, as the case may be, to the exient of respective Bid Amounts. Anchor Investors are not permitied to participate in the Offer through the ASBA process. For
details, see “Offer Procedure” on page 406 of the RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPIID (for UPI Bidders bidding through the UPI Mechanism) are correcily filled in the Bid
«cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
Dl\wided in the !ld «cum Application Form is active. Bidders/Applicants sholllﬂ note (hzl on the hasis «of the PAN, DP ID, Client ID and UPI!D (for UPI Bldders

he UPI ism) as provided in the Bid cum Appli Form, the may be deemed

1o provide to the Reg\slmr to the Offer, any lm]nnsiad Enmogmphic Dotails of m- Bidder/Applicant as avallahln on the records of the deposftories. These

“History and Cartain Corporats Matiers'on page 231 ofthe RHP. T Companyisa inspection in relation to the
Offer. For further defais, p “Material C ! Inspection” on page 458 f the RHP.

Liability of the memb pany: Limiadioy

Amountof sharecapitalof our Company and Capital structur: Ason e dtoof e RHE,the auhor italof the C 240,000,

4,00,00,000 Equity Shares of face value 7 10 each, The issued, subscribed and paid-up share capital of the Company is  29,74,50,000 divided into 2,97.46.000 Equity
Shares of face value ¥ 10 each. Fordetails, please see the section fitled “Capital Strucfure"on page 102 of tha RHP.
Names of signatories to lho Memorandum of Association of our Company and the number of Equity Shares wblcm:ad by them: The initial signatories to mu
Tollows: Mr Vijzy Kumar y

tiled “Capital Structure "cn page 102 of the RHF
Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to ba istad on the Stock Exchanges. Our Gompany has received ‘in-
principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 18, 2025 Fol me purposes of the Offer, the
Designated Stack Exthange shal be National Stock Exchange of India Limi Asigned copy ofthe Red Herring filed with
the RoC in accordance with Section 26[4] and 32 of the Comp: ‘2013 For d
the Red Herring. diOffer Closing Date, see “Material 1 458 ’lHeRHP
Disclaimer Clause of the Securities and Exchange Board of India ("SEE\”: SEBI only gives its ensewehone on the Offer documents and this does nol cons!itute
approval of sither the Offer or the specified securities or the Offer document. The investors are advisad to refer to page 383 of the RHP for the full text of the disclaimer
clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange| : It s 10 be mslmcny understood tha the: permission aven by NSE should not n any way be deemed or
construed Offer Document Cocument.
The nvestors are advised torefer o page 387 of the RHP forthe textome Disclaimer Clause 0f NSE.
Disclaimer Clause of BSE : Its fo be distincty underslood hal Ine permission given by BSE shuuld ot in any way be deemed of consirued thatthe Red Herrng
Prospectus has been cleared or approved by BSE nor ny of th f the Red Herring Prospectus, The investars.

ompan,

are advised to refer o page '] the full text of C\ausenlBSE
General Risk: Invest; ty involve & degree of risk and investors should not invest any funds in the Offer unless they can afford to
take the risk of losing their mvﬁlment Invest dvised to read the risk fact fully aninvestment decision in the Offer. For taking an investment

dacision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been

Offer. Eldde!;ﬂpp\icanls are advises to update any changes fo thelr Demagraphic Details as avallabi In the recore of the Depositary Pariclpant to ensure

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

or approved by the Securites and Exchange Board of Indla (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red
Herring Prospectus. Specific attention of the investors is inviled to ‘Risk Faclors"on page 37 of the RHP.

GYR

Capital Advisors

COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Tarachand Pande
Address: H. No. 260, Ward No. 42, Opp. C. M. House Near Chhattisgarh Club,

Civil Lines, Raipur, Chhattisgarh, India, 492001
Telephone; +81 7708171934

‘GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower Drive in Road. Thate, Ahmedabad - 380 054, Gujarat, India
Telephone: +31 BTITS 84543/0!]1 91579 39409

Email: I mait

Investor Grievance Email: mveslms@gyrnapualadwsors.m

Website: waiw.gyrcaplialadvisors com

‘Contact Person: Mohit Baid/ Maitri Thakkar

'SEBI Registration No.: INM000012810

Bigshare Services Private Limited

Andheri East, Mumbai — 400 093, Maharashtra, India
‘Telephone: +9122:6263 8200
E-mall: ipo@bigshareoniine.com

Website: wwwbigshareoniine.com
Contact Person: Vinayak Morbale
SEBI Registration No.: INRDO0001385

Address: $6-2, 6” Floor. Pinnacle Business Park, Mahakali Caves Road, Next fo Ahura Center,

Investor Grievance E-mail; investar@bigsharsoniine.com

Email Id: compliance@jiplin

the Compny y o
any pre-Offer or post-Offer includi
Equity Shares in the respective beneficiary account, non-recsipt of refund arders or nan-receipt of funds by

i efe. Foral Offer forredressal p

Offceror the Registar to the Offerin case of

the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section fitied ’RJsk Factors” beginning on Dage ’57 nl'lhe RHP, heiﬂle ﬂpD?y\ng in ll!e Offer. A copy of the RHP shall be ma:\ah\e on website of SEBI at www.sebi gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at

www.bseindia. respectivel in; com.
AVAILABILITY OF the BRL! 0 in, it com, respectivel
AVAILABILITY OF BID CUMAPPLICATION orporate Office of JINKUSHAL IMITED, Telephone: +317709171934; BRLI i imited, Telephone; +91 8777 4919157939409 and Syndicate Member: Giriraj Stock Broking
Private Limited, Talephone No. 400545 d atthe of the Sub-syndicate Members, SCSBs, Registered Brokers, RTAs and COPs participating in the Offer. Bid cum Application Forms will also ba available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock.
Exchanges and SEBI
ublic Offer| Bank: HOFC Bank Limited
For JINKUSHAL INDUSTRIES LIMITED
On behalf of the Board of Directors
Sdi-
Place: Raipur, Chhatisgarh Manish Tarachand Pande
Date: September 15, 2025 Company Secrelary and Compiiance Officer
JINKUSHAL oy and rogul fomake an its Equit 15,2025, The RHP
‘SEBI al www.sebLgov.n, as well as on BSE and NSE respectiely, on ompany atwww jipl.in; and on the website of the Book Running Lead Manager (‘BRLM'), 2. GYR C: Private Limited ny potential
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