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PLEASE FILL IN BLOCK LETTERS
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COMMON VOLER CAR LIMITED - INITIAL PUBLIC ISSUE - R F%l\} CRJ:&I)I{)}&& :Zl‘éll)ll)ﬁST l(l)vl\];Esgggs.
BID CUM Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India; 5,
APPLICATION Corporate Oﬂic: Room No. 608, 6th Floor, Merlin Infinite, DN - 51, Sector -V, Salt Lake City, Kolkata - 700091 H\{STITUTIONAL BIDDERS, RETAIL
FORM Telephone: +91 9147359888; Email: compliance@volercars.com; Website: https:/volercars.com/; INDI“‘Y[DUAL BIDDERS AND ELIGIBLE NRIs
Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; Corporate Identification Number: U63040WB2010PLC150637 | APPLYING ON ANON-REPATRIATION BASIS
To, 100% BOOK BUILT ISSUE Bid Cum
VOLERCAF The Board of Directors ISIN — INE241X01014 Application
VOLER CAR LIMITED LEL: 89450020Z6QOQ9BN2J23 Form No.
SYNDICATE MEMBER’S STAMP & CODE REGISTERED BROKER’S / SCSB / CDP/RTA STAMP & CODE | 1. NAME & CONTACT DETAILS OF SOLE/FIRST BIDDER
Mr. /Ms. /M/s.
NN EEE.
NI
SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE
Address
Email
BANK BRANCH SERIAL NO. SCSB SERIAL NO. Tel. No (with STD code) / Mobile | | | | | | | | | | | | | -
2. PAN OF SOLE/FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS S Il cpsL 6. INVESTOR STATUS u

1 Individual(s) - IND
[ Hindu Undivided Family* - HUF
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. [ Non-Resident Indians - NRI
(Non-Repatriation basis)
4. BID OPTIONS (Only Retail individual Bidders can BID at “Cut-Off”). 5. CATEGORY % Bodies Corporate CO
; . « " Banks & Financial Instltutlons FI
No. of Equity Shares Bid (In Figures) (Priceli)lfll(i‘ful;tei;l]igz}t%, f(lil/?l;len(l?) /(Incll:‘litéz?;s only) Retail ] Mutual Funds MF
(Bids must be in multiples of Bid Lot etay [ National Investment Funds - NIF
Bid Options as advertised) Bid Price  |Retail Discount| ~ Net Price “Cut-Off” [ individual [ Insurance Funds - IF
(Please (¥ )ick) Bidder [ Insurance Companies - IC
| | | | | | | | | ] Venture Capital Funds - VCF
0 Non % Alternate Investment Funds - AIF -
Option 1 | | | | | | | \y\ /[/ \’\ /( . Systematically Important NBFCs
P |:| Institutional [ All entities other than QIBs, Bodies
(OR) Option 2 | | | | | | | [ Others (Please Specify)

: : D Bidder Corporates and Individuals - NOH

D B *HUF
(OR) Option 3 | | | | I:I Q Should apply only through Karta (4pplication by

HUF would be treated on par with individual)

7. PAYMENT DETAILS [IN CAPITAL LETTERS]

i) ) ]| |

(% in Figures)

Bank Name & Branch

oo LT T T IT I I PIITIIIIITITIITITITITT]

Maximum 45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID CUM APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN OVERLEAF.
I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF.

Form No.

8A. SIGNATURE OF SOLE / FIRST BIDDER 8 B RE O BA B O MEMBER’S OF THE SYNDICATE / SUB-SYNDICATE MEMBER/
OLDER PER B R RD REGISTERED BROKER / SCSB / CDP/ RTA / AGENT STAMP
1/We authorize the SCSB to do all acts as are necessary to make the Application in the Issue (Acknowledging upload of Bid in Stock Exchange System)
1
2)
Date: 2025 s T
TEAR HERE
Acknowledgement Slip for Members of Bid Cum
VOLER CAR LIMITED the Syndicate/ Application
VOLERCAF INITIAL PUBLIC ISSUE -R Sub-Syndicate Member/Registered Form No.
Broker/SCSB/CDP/RTA/Agent PAN of Sole / First Bidder
DPID /
4 A A N N N I I
Amount Blocked (% in figures) | Bank Name & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPT Id
Received from Mr./Ms./M/s.
Telephone / Mobile | | Email |
TEAR HERE
, & i ; i Stamp & Signature of Member of the Name of Sole / First Bidder
= Option 1 Option 2 Option 3 S\ndlcate/\ub- Syndicate Member/
= = No. of Equity Shares Registered Broker/SCSB/CDP/RTA/Agent
=] o
=] : Bid Price
= = Amount Blocked (X in figures)
Ei g g Acknowledgment Slip for Bidder
: : ASBA Bank A/c No. / UPI 1d: Bid Cum
E | Bank Name & Branch: Application
oK
>z
=]

| Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

VOLER CAR LIMITED
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS
DATED FEBRUARY 05, 2025 (THE “RHP”). YOU ARE ENCOURAGED TO READ GREATER DETAILS AVAILABLE IN THE RHP.

BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID CUM APPLICATION FORM

(IN CASE OF A JOINT BID, THE CONFIRMATIONS, AUTHORISATIONS, UNDERTAKINGS AND REPRESENTATIONS MADE BY THE FIRST BIDDER WILL BE DEEMED TO HAVE BEEN MADE ON BEHALF OF ALL JOINT BIDDERS. THE
FIRST BIDDER SHALL BE LIABLE FOR ALL THE OBLIGATIONS ARISING OUT OF THE ISSUE OF EQUITY SHARES.)
The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws
of such jurisdiction. On the basis of the RHP dated February 05, 2025 filed with the Registrar of Companies, Kolkata, the General Information Document for Investing in Public Issues (“GID”) and having studied the attached details as per the Abridged Prospectus, I/we
hereby apply for Allotment to me/us of the Equity Shares in the Issue upto my/ our Bids for maximum number of Equity Shares at or above the Issue Price, to be discovered through the Book Building Process. I/We hereby confirm that I am/we are eligible person(s) to
invest in the Issue in accordance with applicable laws. The amount payable on Bidding has been blocked in the ASBA Account with the relevant SCSB or the bank account linked with the UPL D (in case of UPI Bidders using UPI Mechanism) as mentioned in this Bid
cum Application Form, as the case may be. I/ We agree to accept the Equity Shares Bid for, or such lesser number as may be Allotted to me/us subject to the terms of the RHP. Abridged Prospectus, the GID, the Bid cum Application Form and other applicable laws. I/We
undertake that I/we will sign all such other documents and do all such acts, if any, necessary on my/our part to enable me/us to be registered as the holder(s) of the Equity Shares which may be Allotted and to register my/our address as given in the Depository records and
to place my/our name on the register of members of the Company. I/We acknowledge that in case of QIB Bidders, only the SCSBs (for Bids other than the Bids by Anchor Investors), and the BRLM and their affiliated Syndicate Member (only in the Specified Locations)
have the right to reject Bids (including on technical grounds) at the time of acceptance of Bid cum Application Form provided that the reasons for rejecting the same shall be provided to such Bidder in writing, whereas it has a right to reject it from Non-Institutional
Bidders and Retail Individual Bidders based only on technical grounds and/or as specified in the Abridged Prospectus, GID and the RHP. I/We authorise the Company to make the necessary changes in this Bid cum Application Form and the RHP for filing of the
Prospectus with the RoC without intimation to me/us and use this Bid cum Application Form as the application form for the purpose of the Issue. I/We confirm that I/we have read the RHP. My / our investment decision is solely based on the RHP and the Prospectus.
1/We confirm that : EITHER I am/we are Indian national(s) resident in India and I am/we are not applying for the said Equity Shares as nominees of any person resident outside India or foreign nationals OR I am/we are Indian national(s) resident in India and I am/we
are applying for the said Equity Shares as power of attorney holder(s) of non-resident Indian(s) as mentioned on non-repatriation basis OR I am/we are Indian national(s) resident outside India and I am/we are applying for the said Equity Shares on my/our own behalf
lhrough NRO account on non-repatriation basis. I/We represent, warrant, acknowledge and agree with the Company and the BRLM as follows: (A) I/We have read the RHP and that my/our investment decision is based solely on the RHP; (B) I/we have read and agree
o the ions, warranties and ined the section “Other Regulatory and Statutory Disclosures-Disclaimer in respect of Jurisdiction” in the RHP. (C) the Equity Shares offered in the Issue have not been and will not be registered under the U.S.
Secumles Act of 1933, as amended (the “Securities Act”) or the securities laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act and applicable U.S. state securities laws and that the Equity Shares are being offered and sold only outside the United States in accordance with Regulation S under the Securities Act; (D) I was/we were outside of the United States at the time the issue
of the Equity Shares was made to me/us and I am/we are outside the United States at the time I/we signed this Bid cum Application Form; (E) the Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India
and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction; (F) I am/we are purchasing the Equity Shares pursuant to the laws of the jurisdictions applicable to me/us;
(G) Iam/we are not an affiliate of the Company or a person acting on behalf of such affiliate; (H) if I/we are makmg an application to acquire any of the Equity Shares as fiduciary or agent for one or more investor accounts, I/we have has sole investment discretion with
respect to each such account and I/we have full power to make the foregoing rep ions, warranties, ack and on behalf of each such account; and (I) If I/we are making an application to acqulre any of the Equity shares for one or more
managed accounts, I am /we are authorized in writing by each such managed account to subscribe to the Equity shares for each such managed account and to make (and I/we hereby make) the rep ions, warranties, ack and herein for
and on behalf of each such account, reading the reference to “I/we” to include such accounts.
FOR QIB BIDDERS: I/We confirm that the Bid size/maximum Equity Shares applied for by me/us do not exceed the relevant regulatory approvals/limits. I am/We are not prohibited from accessing capital markets under any order/ruling/judgment of any regulatory,
judicial or any other authority, including Securities and Exchange Board of India (“SEBI”) or under the provisions of any law, regulation or statute.
Further: 1) In accordance with ASBA process provided in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and as disclosed in the RHP, T/we authorise (a) the
members of the Syndicate (in Specified Locations only) or the Registered Brokers (at Broker Centers) or the SCSBs (at Designated SCSBs Branches) or the RTAs (at the Designated RTA Locations) or the CDPs (at Designated CDP Locations), as the case may be, to
do all acts as are necessary to make the application in the Issue, including uploading my/our Bid, blocking, unblocking of funds in the bank account of the applicant maintained with the SCSB as specified in the Bid cum Application Form or in the bank account of the
Applicant linked with the UPI ID provided in the Bid cum Application Form, as the case may be, transfer of funds to the Public Issue Account on receipt of instruction from Registrar to the Issue or the Sponsor Bank, as the case may be, after finalisation of Basis of
Allotment; and (b) the Registrar to the Issue or Sponsor Bank, as the case may be, to issue instruction to the SCSBs to unblock the funds in the specified bank account upon finalisation of the Basis of Allotment. 2) In case the amount available in the specified bank
account is insufficient as per the highest Bid option, the SCSB shall reject the application. 3) I/We hereby authorise the members of the Syndicate (in Specified Locations only) or the Registered Brokers (at Broker Centres) or the SCSBs (at Designated SCSBs Branches)
or CDPs (at Designated CDP locations) or the RTAs (at Designated RTA locations), as the case may be, to make relevant revisions as may be required to be done in the Bid, in the event of a revision of the Price Band.
1/We hereby provide my/our consent to the Stock Exchange / Sponsor Banks / NPCI/ Registrar to the Issue for collecting, storing and usage validating my/our PAN details from the bank account where my / our amount is blocked by the relevant SCSBs.
1/We acknowledge that as per existing policy of the Government of India, OCBs cannot participate in the Issue. [ am/We are not an OCB. For further details, see “Issue Procedure” and “Restrictions on Foreign Ownership of Indian Securities” on page 209 and 240
respectively of the RHP.

INSTRUCTION FOR FILLING UP THE BID CUM APPLICATION FORM

Name of Sole/ First Bidder should be exactly the same a: ears in the Depository records. In case of joi only the name of the first Bidder (which should also be the first name in which the beneficiary account is held) should be provided in the Bid cum Application
Form. The Bid means an ‘Indication to make an Issue’ during the Bid/Issue period by a Bidder and not ‘an Issue’.

The first Bidder should mention his / her PAN allotted under the Income Tax Act, DP ID, UPL 1D (as applicable) and Client ID except for Bids by or behalf of the Central or State Government and the officials appointed by the courts and by Investors who are exempted from
the requirement of obtaining/ specifying their PAN for transacting in the securities markets and by persons residing in the state of Sikkim, and any other category of Bidders including without limitation, multilateral/bilateral institutions the Bidders or in the case of Bid in
joint names, the First Bidder (the first name under which the beneficiary account is held), should mention his/ her PAN allotted under the Income Tax Act, 1961. Any Bid cum Application Form without the PAN is liable to be rejected other than as specified above. Investors
must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes (“CBDT”) notification dated February 13, 2020 and press release dated June 25, 2021.

Based on the PAN, DP ID, UPIID (as applicable) and Client ID provided by the Bidders, the Registrar to the Issue will obtain demographic details registered with depositary participants to be used among other things for allotment, technical rejections, or unblocking of ASBA
Account. Hence, Bidders are advised to immediately update any change in their demographic details as appearing on the records of the Depository Participant to ensure accuracy of records. Please note that failure to do so could result in failure in allotment of Equity Shares,
delays in unblocking of ASBA Account at the Bidders sole risk and neither the Syndicate nor the Registrar or RTAs/CDPs or the SCSBs nor the Company shall have any responsibility and undertake any liability for the same.

Bid Lot and Price Band: The face value of Equity Shares is ¥ 10 each. The Price Band and minimum Bid Lot size, will be decided by the Company in consultation with the BRLM and will be advertised in English edition of Financial Express (a widely circulated
English national daily newspaper), all edition of Jansatta (a widely circulated Hindi national daily newspaper) and Aajkal edition of the Bengali regional newspaper, Bengali being the regional language of West Bengal where our registered office is located, at least
two (2) Working Days prior to the Bid/Issue Opening Date, with the relevant financial ratios calculated at the Floor Price and at the Cap Price and have been made available to the Emerge Platform of National Stock Exchange of India Limited for the purpose
of uploading on their websites in accordance with SEBI ICDR Regulations. In case of any revision to the Price Band, the Bid/Issue Period will be extended for at least three (3) additional Working Days after such revision in the Price Band, subject to the Bid/
Issue Period not exceeding a total of ten (10) Working Days. n case of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum
of three (3) Working Days, subject to the Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by
issuing a press release and also by indicating the changes on the website of the BRLM, and on the terminals of the Member of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable.

Maximum and Minimum Bid Size: In case of Retail Individual Bidders, such number of Equity Shares in multiples of the minimum Bid Lot such that the Bid Amount does not exceed ¥200,000/. Bids at the Cut-Off Price indicate their agreement to purchase the Equity
Shares at the Issue Price, as determined at the completion of the Book Bulldmg Process. In case of Non-Institutional Bidders and QIB Bidders, the minimum Bid size shall be such number of Equlty Shares in multiples of the minimum Bid Lot such that Bid Amount exceeds
200,000/~ The maximum Bid by any investor should not exceed the investment limits prescribed for them by applicable laws and mentioned in the RHP.

Please tick Category as applicable to ensure proper upload of Bid in Stock Exchange system.

Please tick investor status as applicable. Please ensure investor status is updated in your Depository records.

“Cheques/Demand Draft/Cash/stock invest/money orders/postal orders will not be accepted”. Eligible NRIs bidding on a non-repatriation basis by using the Resident Bid cum Application Form are required to authorise their SCSB to confirm or accept the UPI Mandate
Request in case of Retail Individual Investors Bidding through the UPI Mechanism, block their Non-Resident Ordinary (NRO) Accounts for the full Bid Amount, at the time of the submission of the Bid cum Application Form. All Bidders including the Eligible NRIs Bidding
on a non-repatriation basis can obtain the Bid cum Application Form from the Registered and Corporate Office of the Company or from any of the members of the Syndicate or CDPs or RTAs or Registered Brokers from the Bidding centers. In accordance with applicable law
and UPI Circulars, Bidders to please ensure that SCSB where the ASBA Account is maintained has notified at least one branch in the location where Bid cum Application Forms will be deposited by Designated Intermediaries.

Please note that application made using third party UPLID or third party ASBA Bank Account are liable to be rejected.

QIBs cannot use UPI Mechanism to apply. UPI Bidders applying up to ¥ 500,000 shall apply through UPI mode as per NPCI vide circular reference no. NPCI/UPI/OC No. 127/2021-22 dated December 09, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL2/

CIR/P/2023/45 dated April 5,2023.

UPI Bidders using UPI Mechanism:

- Please ensure that your bank is offering UPI facility for public offers.

Please mention UPLID clearly in CAPITAL LETTERS only.

- Ensure that the: (a) bank where the bank account linked to their UPTID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https://www.sebi.
gov.in/sebiweb/other/OtherAction.do?doR isedFpi=yes&intmld=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do’doR isedFpi=yes&intmld=43) respectively, as updated from time to time.

- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.

UPLID cannot exceed 45 characters.

Please ensure that you are using your UPI ID only and not the UPLID of any third party.

UPI Bidders Bidding using the UPI Mechanism shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For

further details, see “Issue Procedure” on page 209, of the RHP.

o
.

10.  Only the First Bidder is required to sign the Bid cum Application Form /Revision Form. Thumb i and si other than in the | specified in the Eighth Schedule to the Constitution of India must be attested by a Magistrate or a Notary Public or a Special
Executive Magistrate under official seal. Signature of ASBA Account holder is mandatory. If the First Bldder is not the account holder, ensure that the Bid cum Application Form is signed by the account holder. Necessary revisions in the Bidders’ undertaking and instructions
will be required depending upon the jurisdiction in which the sale of shares is proposed.

11, Other Instructions: a. Bids must be made only in the prescribed Bid cum Application Form. b. Bids must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Members of the Syndicate, Registered Broker, CDPs, RTAs, and/or SCSBs will
not be liable for errors in data entry due to incomplete or illegible Bid cum Application Forms; and c. Ensure that all applicable documents in support of the Bid are attached with the Bid cum Application Form.

12. The Bidders may note that in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and entered into the electronic bidding systems of the Stock Exchanges do not match with the DP ID, Client ID and PAN available in the Depository database, the
Bid cum Application Form is liable to be rejected. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

‘You may be sent the RHP and the Prospectus either in physical form or electronic form or both. You shall not distribute or forward this documents and these documents are subject to the disclaimers and restrictions contained in or accompanying in it.

13, The Equity shares offered in the offer have not been and will not be registered under the U.S. Securities Act or any other applicable law of the United States and , unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the equity shares are being offered and sold(i) within the United States only to persons reasonably believed to be "qualified institutional
buyers"(as defined in rule 14A under the U.S. Securities Act), and (ii) outside the United States in offshore transactions in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. There will be
1o public offering of the equity shares in the United States.

14. This Bid cum Application Form is being offered to you on the basis that you (i) confirm that the representations, warranties, agreements and acknowledgement set out in “Other Regulatory and Statutory Disclosures” and “Issue Procedure” on pages 185 and 209, respectively
of the RHP and (i1) agree to abide by (1) this Bid cum Application Form and (2) the RHP (if you are in India) or the Prellmmary Offering Memorandum (if you are outside India) together with the terms and conditions contained therein

Note : Terms used but not defined herein shall have the meaning assigned to such terms in the RHP. For detailed instructions for filling the various fields of this Bid cum Application Form, please refer to the GID, which is available on the websites of the BRLM and Stock Exchange.

---------------------------------------------------------- TEARHERE ---------c-mmmmmm e mmm oo e oo mm e oo o
o In case of queries related to Allotment/ credit of Allotted Equity Shares, the Bidders | COMPANY CONTACT DETAILS REGISTRAR CONTACT DETAILS
should contact Registrar to the [ssue.
o Incase of Bids submitted to the SCSB, the Bidders should contact the relevant SCSB. VOLER CAR LIMITED I;FI‘N TﬁiHNOLOIE ;ESTL[;:/[ leD Private Limited
o In case of queries related to upload of Bids submitted to the relevant Members of the CIN No: U63040WB2010PLC150637 ( ormerty known as RIin fechnologies Frivare m”t.e ) Lo
Syndicate /RTAs / Registered Brokers / CDPs, as applicable, the Bidders should contact | Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, Selenium Tower-B, }_)lfﬂ 31 & 32, Gachibowli, Financial District, )
the relevant Designated Intermediary. West Bengal, India; Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana, India

o For UPI related queries, investors can contact NPCI at the toll free number:- . . .
18001201740 and Mail Id:- ipo.upi@npci.org.in and the Registrar to the Issue at Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN - 51,

Tel.: +91 4067162222 and E-mail: volercar.ipo@kfintech.com Sector -V, Salt Lake City, Kolkata - 700091
In case of ASBA Bidders (other than 3-in-1 Bids) for a bid above INR 5,00,000, ensure | Telephone: +91 914 - Facsimile: N.A: .
that the bid is uploaded only by the SCSBs elephone: 91 9147350885; gesmie: A ‘ Website: www.Kfintech.com,

Ensure that you have accepted the UPI Mandate Request received from the Sponsor E-mail : compliance(@volercars.com; Website: hitps://volercars.com’ . Contact Person: M. Murali Krishna
Bank prior to 5:00 p.m. of the Bid/ Issue Closing Date Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; | SEBI Registration No. : INR000000221

Tel: + 91 4067162222; Toll Free No.: 1800 309 4001
Email: volercar.ipo@kfintech.com
Investor grievance e-mail: einward.ris@kfintech.com

VOLER CAR LIMITED




IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS (RHP)

BIDDER’S UNDERTAKING FOR BID CUM REVISION FORM

1/We (on behalf of joint bidder’s, if any) confirm that the Acknowledgement slip for my/our bids are enclosed for the revisions which are being requested. I/We agree to be bound by all the terms & conditions mentioned in the Bid cum
Application Form submitted earlier by me/us.

1/We (on behalf of joint bidder’s, if any) authorise you to reject this Bid Revision Form, in case any of the details of my existing Bids as appearing on the electronic book building system do not tally with the details given in this Bid
Revision Form.

INSTRUCTION FOR FILLING UP THE BID REVISION FORM

1. Name of sole/ First Bidder should be exactly the same as it appears in the Depository records. In case of joint Bids, the Bid cum Application Form should contain only the name of the first Bidder whose name should also appear as
the first holder of the beneficiary account held in joint names. The Bid means an ‘indication to make an Issue’ and not ‘an Issue’.

2. Please ensure that the Bid Options provided are in the same order as that provided in the Bid cum Application Form submitted earlier.

In case there is no change in the particular Bid Option, please write “NO CHANGE™. In case you want to cancel the Bid Option, please write “CANCELLED”.

4. Total Bid Amount payable must be calculated for the highest of three options, at Bid Price. Total amount to be paid must be calculated net of total amount paid at the time of submission of Bid cum Application Form. Bidders, please
ensure that your Bank has notified an SCSB Branch in the city where Application Form is being submitted.

5. Revision of Bids in case of Revision of Price Band: In case of an upward revision in the Price Band, Retail Individual Bidders who had Bid at Cut-off Price could either (i) revise their Bid or (ii) shall make additional payment based
on the cap of the revised Price Band (such that the total amount i.c., original Bid Amount plus additional payment does not exceed ¥ 200,000 if the Bidder wants to continue to Bid at Cut-off Price), with the SCSBs/members of the
Syndicate/Registered Brokers/RTA/CDPs to whom the original Bid was submitted. In case the total amount (i.e., original Bid Amount plus additional payment) exceeds ¥ 200,000/-, the Bid will be considered for allocation under the
Non-Institutional category in terms of the RHP. If, however, the Bidder does not either revise the Bid or make additional payment and the Issue Price is higher than the cap of the Price Band prior to revision, the number of Equity
Shares Bid for shall be adjusted downwards for the purpose of Allotment, such that no additional payment would be required to be blocked and the Bidder 1s deemed to have approved such revised Bid at Cut-off Price. (i) In case of
a downward revision in the Price Band, announced as above, Retail Individual Bidders, who have bid at Cut-off Price could either revise their Bid or the excess amount blocked at the time of bidding would be unblocked from the
ASBA Account after the Allotment is finalised.

6. Only the first Bidder is required to sign the Bid cum Application Form /Revision Form. Thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitution of India must be attested by
a Magistrate or a Notary Public or a Special Executive Magistrate under official seal. Signature of the Bank Account Holder is mandatory. If the first applicant is not the account holder, ensure that the Bid cum Application Form is
signed by the account holder.

w

7. | @ Please note that application made using third party UPLID or third party ASBA Bank Account are liable to be rejected.
o QIBs cannot use UPI Mechanism to apply. UPI Bidders applying up to ¥ 500,000 shall apply through UPI mode as per NPCI vide circular reference no. NPCI/UPI/OC No. 127/2021-22 dated December 09, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL2/
CIR/P/2023/45 dated April 5,2022.
o UPI Bidders using UPI Mechanism:
Please ensure that your bank is offering UPI facility for public offers.
- Please mention UPLID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPLID is maintained; and (b) Bldders Bidding usmg the UPI Mechanism may apply thmugh the SCSBs and mobile applications whose names appears on the website of the SEBI (https:/www.sebi.
gov.in/sebiweb/other/OtherAction.do?doR isedFpi=yes&intmld=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do’doR Fpi=yes&intmld=43) respectively, as updated from time to time.
- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPLID cannot exceed 45 characters.
- Please ensure that you are using your UPLID only and not the UPLID of any third party.
- UPI Bidders Bidding using the UPI Mechanism shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For
further details, see “Issue Procedure” on page 209, of the RHP.

8. Other Instructions: a. Revision to Bids must be made only in the prescribed Revision Form, as applicable; b. Revision Form must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Member of
the Syndicate/ SCSBs/Registered Brokers/RTA/CDPs will not be liable for errors in data entry due to incomplete or illegible Revision Forms; ¢. Ensure {hat Acknowledgment Slip for your Bid and any other applicable documents in
support of the revision are attached with the Revision Form; and d. Bidders shall only be required to issue instruction to block the revised amount in excess of their original blocked amount based on the cap of the revised Price Band
upon an upward revision of their Bid.

9. Revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through which such Bidder/Applicant had placed the original Bid. Bidders/Applicants are advised to retain copies
of the blank Revision Form and the Bid(s) must be made only in such Revision Form or copies thereof. Investors must ensure that their PAN is linked with Aadhar Card and are in compliance with the CBDT notification dated
February 13, 2020 and press release dated June 25, 2021.

ISSUE STRUCTURE

Particulars of the Issue ® | Market Maker Reservation Portion QIBs N itutional Applicants Retail Individual Investors

Number of Equity Shares | Up to 2,12,800 Equity Shares Not more than 13,90,400 Equity Shares. Not less than 4,19,200 Equity Shares Not less than 9,77,600 Equity Shares
available for allocation*

Percentage of Issue size 7.09% of the issue size Not more than 50% of the Net Offer being available for allocationto QIB Bidders. However, up to 5% ofthe Net | Not less than 15% of theNet Issue Not less than 35% ofthe Net Issue
available for allocation QIB Portion maybe available forallocation proportionately toMutual Funds only. Mutual Fundsparticipating in the

Mutual Fund Portion will also be eligible for allocation in the remaining QIB Portion. The unsubscribedportion in

the Mutual Fund Portion will beadded to the Net QIB Portion.Up to 60.00% of the QIB Portion may be available

for allocation to Anchor Investors and one third of the Anchor Investors Portion shall be available for allocation to

domestic mutual funds only.”

Basis of Allotment(3) Firm Allotment Proportionate as follows: Proportionate Proportionate

a)  Upt027,200 Equity Shares shall beavailable forallocation on aproportionate basisto Mutual Funds only; and

b)  Up to 5,56,800 Equity Shares shall be available forallocation on aproportionate basis to all QIBs, including
MutualFunds receivingallocation as per (a)above

(¢)  Upto60% of QIB Portion (upto 8,33,600 Equity Shares) may be allocated on a discretionary basis to Anchor
Investors of which one-third shall be available for allocation to Domestic Mutual Funds only, subject to valid
Bid received from Mutual Funds at or above the Anchor Investor Allocation Price

Mode of Bid Only through the ASBA Process Only through the ASBA process (Except for Anchor Investors Only) ASBA only (including the UPI mechanism), | ASBA only (including the UPI

to the extent of bids up to X 500,000 mechanism)

Mode of Allotment Compulsorily in dematerialized form
MinimumBid Size [®] Equity Shares in multiple of [#] Equity | Such number of Equity Shares and in multiples of [#] Equity Shares that the Bid Amount exceeds X 200,000 Such number of Equity Shares in multiples | [] ~ Equity ~ Shares in multiple
shares of [e] Equity Shares that Bid size exceeds | of [e] Equity shares so that the
200,000 Bid  Amount does not exceed
2,00,000

MaximumBid Size [#] Equity Shares Such number of Equity Shares in multiples of [#] Equity Shares not exceeding the size of the Net Issue, subject to | Such number of Equity Shares in multiples | Such number of Equity Shares in
applicable limits of [#] Equity Shares not exceeding the size of | multiples of [#] Equity Shares sothat the

theissue (excluding the QIBportion), subject | Bid Amountdoes not exceed ¥ 2,00,000
to limits as applicable to the Bidder
Trading Lot [o] Equity Shares, however, the Market | [o] Equity Shares and inmultiples thereof [#] Equity Shares and inmultiples thereof [#] Equity Shares
Maker may accept odd lots if any in the
market as required under the SEBI ICDR

Terms of Payment In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at the time of submission of their Bids
In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder (other than Anchor Investors) or by the Sponsor Bank(s) through the UPI Mechanism, that is specified in the ASBA Form at the time of
ion of the ASBA Form.
Mode of Bid** ASBA only (except Anchor Investors). In case of UPI Bidders, ASBA process will include the UPI Mechanism. ASBA Bids placed by Non-Institutional Investors shall have a limit of up to 2 500,000

Assuming full subscription in the Issue

**SEBI vide its circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has mandated that ASBA applications in public issues shall be processed only after the application monies are blocked in the investor’s bank ac-

counts. Accordingly, Stock Exchanges shall, for all categories of investors viz. Retail, QIB (except Anchor Investors), NIT and other reserved categories and also for all modes through which the applications are processed, accept the

ASBA applications in their electronic book building platform only with a mandatory confirmation on the application monies blocked.

(1) This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

(2) Interms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018, this is an issue for at least 25% of the post issue paid-up Equity share capital of the Company. This issue is being made through
Book Building Process, wherein allocation to the public shall be as per Regulation 252 of the SEBI (ICDR) Regulations.

(3) Subject to valid Bids being received at or above the issue price, under subscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories
of Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subject to applicable laws.

(4) Our Company, in consultation with the BRLM may allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI (ICDR) Regulations, 2018, as amended. One-third of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Price.

(5) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application Forms provided that any difference between the Anchor Investor Allocation Price and the Anchor Investor
Offer Price shall be payable by the Anchor Investor Pay-In Date as indicated in the CAN. For further details please refer to the section titled —Issue Procedure! beginning on page 209 of the Red Herring Prospectus.
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VOLER CAR LIMITED - INITIAL PUBLIC ISSUE - REVISION - R FOR RESIDENT INDIANS INVESTORS, X

COMMONBID Registered Office: 22 Burtolla Street, dth Floor, Kolkata - 700007, West Bengal, India; INCLUDING RESIDENT QIBs, NON i

REVISION Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN - 51, Sector -V, Salt Lake City, Kolkata - 700091 INSTITUTIONAL BIDDERS, RETAIL :

FORM Telephone: +91 9147359888; Email: compliance@volercars.com; Website: https://volercars.com/; IND““lelIAL BIDDERS AND ELIGIBLE NRIs =

Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; Corporate Identification Number: U63040WB2010PLC150637 JJ APPLYING ON A NON-REPATRIATION BASIS =

=

To, 100% BOOK BUILT ISSUE Bid Cum =

“ VOLERCAF The Board of Directors ISIN — INE241X01014 Application =
VOLER CAR LIMITED LEI: 89450020Z6Q0Q9BN2J23 Form No.

SYNDICATE MEMBER'’S STAMP & CODE REGISTEREDS'];]AQ\(}I]}ERC/(;]SEB / CDP/RTA 1. NAME & CONTACT DETAILS O
= Mr./Ms./M/s. | | | | | |

Address

SUB-BROKER’S/SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE

Email
Tel. No (with STD code) /Moblie | [ [ [ [ [ | | | |
2. PAN OF SOLE / FIRST BIDDER

BANK BRANCH SERIALN. SCSBSERIAL O WS N N N I

3. BIDDERS DEPOSITORY ACCOUNT DETAILS M NSDL B CDSL

For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID.

PLEASE CHANGE MY BID
4. FROM (AS PER LAST BID OR REVISION)
Bid Options . No. of Equity Spares Biq (In Figures) . -Price.per Equity Share ({)/ “(?ut—oﬂ” (?rice in multiples of ¥ 10/—Aonly) (In Figures Only)
(Bids must be in multiples of Bid Lot as advertised) Bid Price Retail Discount, if any Net Price “Cut-off”
n | ol ol s 1 o] o q o | L | I (Please ¥ tck) |

Option | I T R Y N Y R I N []
(OR) Option 2 L 1 o L1 PN [ ]

Bid Options No. of Equity Shares Bid (In Figures) Price per Equity Share (3)/ “Cut-off” (Price in multiples of ¥ 10/- only) (In Figures Only)
(Bids must be in multiples of Bid Lot as advertised) Bid Price Retail Discount, if any Net Price “Cuteofl®
I I I | I I I I | | | | (Please v tick)

Option 1 | | | | | | | |

. T N [] =
(OR) Option 2 R L PN N []

Additional Amount Blocked
(% in Figures)

e L PP PP PP PP

- Bank Name & Branch
ool LTI T TT I
Maximum 45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING” AS GIVEN
OVERLEAF. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

7 A. SIGNATURE OF SOLE / FIRST BIDDER B RE O BA B O MEMBER’S OF THE SYNDICATE / SUB-SYNDICATE MEMBER/
D P B ) REGISTERED BROKER / SCSB / CDP/ RTA / AGENT STAMP
1/We authorize the SCSB to do all acts as are necessary to make the Application in the Issue (Acknowledging upload of Bid in Stock Exchange System)

PLEASE FILL IN BLOCK LETTERS Hl

2)
Date: .ooveiieeieeeee e ,2025 3-) -------------------------------------------------
TEAR HERE
VOLER CAR LIMITED - Acknowledgement Slip for Members of Bid Cum
the Syndicate/ Application
“ VOLERCATF BID REVISIOE FSSRM = Sub-Syndicate Member/Registered F(l))le No.
INITIAL PUBLIC ISSUE - R Broker/SCSB/CDP/RTA/Agent PAN of Sole / First Bidder
DPID /
el [ 0 [ [ [ Jr PP [T [ ]
Additional Amount Blocked (% in figures) | Bank Name & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No/UPI 1d =
Received from Mr./Ms./MJs. =
Telephone / Mobile | |Email |
TEAR HERE
» & Option 1 Option 2 Option 3 Stamp & Signature of Member of the | | Name of Sole / First Bidder
Sagm , Syndicate/Sub- Syndicate Member/
g == | No. of Equity Shares © Registered Broker/SCSB/CDP/RTA/Agent
O =k=k% o <))
O = ; > Bid Price =
bl =
= ; == | Additional Amount Blocked (% in figures) "
S s Z3 Acknowledgment Slip for Bidder =
o B == || ASBA Bank A/c No. / UPI Id: =
3 EE Bid Cum =
z S E = | Bank Name & Branch: Application =
§ -z | Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected. Form No. h
VOLER CAR LIMITED X



B> L aEEE

TEAR HERE

PLEASE FILL IN BLOCK LETTERS

weeeeen-3%--. TEARHERE

VOLER CAR LIMITED - INITIAL PUBLIC ISSUE - NR

COMMON FOR NON-RESIDENTS, INCLUDING ELIGIBLE
BID CUM Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India; NRIs, FPIs, FVCIs AND REGISTERED MULTI
APPLICATION Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, i)N - 51, Sector —\"’. Salt LakesCi’ty, Kolkata - 700091 If?gf%ﬁxﬂggﬁgﬁ%;% IE)JE"CE,{AI(’)PP[{\\[’E&?
FORM Telephone: +91 9147359888; Email: compliance@volercars.com; Website: https:/volercars.com/; =" ON A REPATRIATION BASIS
Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; Corporate Identification Number: U63040WB2010PLC150637
To, . 100% BOOK BUILT ISSUE Bid Cum
VOLERCAF The Board of Directors ISIN — INE241X01014 Application
‘ ‘ VOLER CAR LIMITED LEL 89450020Z6Q0Q9BN2J23 Form No.

SYNDICATE MEMBER’S STAMP & CODE

SUB-BROKER’S/SUB-AGENT’S STAMP & CODE

BANK BRANCH SERIAL NO.

REGISTERED BROKER’S / SCSB / CDP/ RTA STAMP & CODE

SCSB BRANCH STAMP & CODE

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS

1. NAME & CONTACT DETAILS OF SOLE/FIRST BIDDER

Mr./Ms./M/s.l | | | | | | |

Address

Tel. No (with STD code) /Mobile | | | |

2. PAN OF SOLE/FIRST BIDDER

|
6. INVESTOR STATUS

7. PAYMENT DETAILS [IN CAPITAL LETTERS]
Additional Amount Blocked | | | | | | | | | |

(% in Figures)

b L VLI PP

Bank Name & Branch

oo L LT T T T I I I I I I I T T IITTT]
Maximum 45 characters)
1/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID CUM APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC OFFERS (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN

OVERLEAF. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF.

O Non-Resident Indian(s)
(Repatriation basis) - NRI
O Registered Bilateral and Multilateral
. N N Price per Equity Share ) / “Cut-off” Development Financial Institutions - RBM
I(V](;):&)f Equtltg S.hareslt]:)'“li (Ian]‘}l.g&liest) (Price in i qoft%, 10/- only) (In Figures only) Retail
ids must be in multiples of Bid Lo — — - . Foreien Venture Caital Investor - EVCI
Bid Options as advertised) Bid Price  |Retail Discount|  Net Price “CUt-gm’ :;I;:g::ual [ Foreign Venture Capital Investor
| | | | | | | | | | | | | (Please ()tick) [ Foreign Portfolio Investor - FPI
Non
Option 1 | | | | | | | | | \]\/l/ \l\/l/ I:, D Institutional All entities other than QIBs, |
: Bidder Bodies Corporate and Individuals - NOH
omopion2| | | | | | | | | | / \k /\L ] = QlBrp(Pl S
ther QIBs (Please Specify) -
©ropion3| | | | | | | | | | | | | | OJ L] o e

8A. SIGNATURE OF SOLE / FIRST BIDDER 8B O BA B MEMBER’S OF THE SYNDICATE / SUB-SYNDICATE MEMBER/
OLDER PER B R ORD REGISTERED BROKER / SCSB / CDP / RTA / AGENT STAMP
1/We authorize the SCSB to do all acts as are necessary to make the Appl in the [ssue (Acknowledging upload of Bid in Stock Exchange System)
D)
2)
Date: 2024 y T
TEAR HERE
Bid Cum
VOLER CAR LIMITED - Acknowledgement Slip for Members of the Application
VOLERCAF Syndicate/Sub-Syndicate Member/Registered 3
“ INITIAL PUBLIC ISSUE - NR Form No

Broker/SCSB/CDP/RTA / Agent

PAN of Sole / First Bidder

el (el
Amount Blocked (% in figures) |Bank Name & Branchl Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms./MJs.
Telephone / Mobile | | Email |
TEAR HERE
Option | Option 2 Option 3 Stamp & Signature of Member of the Name of Sole / First Bidder

Syndicate/Sub- Syndicate Member/

No. of Equity Shares

Registered Broker/SCSB/CDP/RTA/Agent

Bid Price

Amount Blocked (% in figures)

ASBA Bank A/c No. / UPL 1d:

Bank Name & Branch:

VOLER CAR LIMITED-

=]
z
=
=3
172}
@
—
1<}
—
-
)
=
=
-
<
—_
=)
=
z
=

Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.
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Acknowledgment Slip for Bidder s

Bid Cum &
Application s
Form No. :
2
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS
DATED FEBRUARY 05, 2025 (THE “RHP”). YOU ARE ENCOURAGED TO READ GREATER DETAILS AVAILABLE IN THE RHP.

BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID CUM APPLICATION FORM

(IN CASE OF A JOINT BID, THE CONFIRMATIONS, AUTHORISATIONS, UNDERTAKINGS AND REPRESENTATIONS MADE BY THE FIRST BIDDER WILL BE DEEMED TO HAVE BEEN MADE ON BEHALF OF ALL JOINT BIDDERS.
THE FIRST BIDDER SHALL BE LIABLE FOR ALL THE OBLIGATIONS ARISING OUT OF THE OFFER OF EQUITY SHARES.)

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable
laws of such jurisdiction. On the basis of the RHP dated February 03, 2025 filed with the Registrar of Companies, Kolkata, the General Information Document for Investing in Public Offer (“GID”) and having studied the attached details as per the Abridged
Prospectus, [/we hereby apply for Allotment to me/us of the Equity Shares in the Issue upto my/ our Bids for maximum number of Equity Shares at or above the Issue Price, to be discovered through the Book Building Process. I/We hereby confirm that I am/
we are eligible person(s) to invest in the Issue in accordance with applicable laws. The amount payable on Bidding has been blocked in tl>1,e ASBA Account with the relevant SCSB or the bank account linked with the UPI ID (in case of UPI Bidders using UPI
Mechanism) as mentioned in this Bid cum Application Form, as the case may be. I/We agree to accept the Equity Shares Bid for, or such lesser number as may be Allotted to me/us subject to the terms of the RHP. Abridged Prospectus, the GID, the Bid cum
Application Form and other applicable laws. I/We undertake that I/we will sign all such other documents and do all such acts, if any, necessarY on my/our part to enable me/us to be registered as the holder(s) of the Equity Shares which may be Allotted and to
register my/our address as given in the Depository records and to place my/our name on the register of members of the Company. I/We acknowledge that in case of QIB Bidders, only the SCSBs (for Bids other than the Bids by Anchor Investors), and the BRLM
and their affiliated Syndicate Member (only in the Specified Locations) have the right to reject Bids (including on technicaF grounds) at the time of acceptance of Bid cum Application Form provided that the reasons for rejecting the same shall be provided to
such Bidder in writing, whereas it has a right to reject it from Non-Institutional Bidders and Retail Individual Bidders based only on technical grounds and/or as specified in Ige Abridged Prospectus, GID and the RHP. I/We authorise the Company to make the
necessary changes in this Bid cum Application Form and the RHP for filing of the Prospectus with the RoC without intimation to me/us and use this Bid cum Application Form as the application form for the purpose of the Issue. I/We confirm that I/we have read
the RHP. My / our investment decision is solely based on the RHP and the Prospectus.

I/We confirm that : EITHER I am/we are Indian national(s) resident in India and T am/we are not applying for the said Equity shares as nominees of any person resident outside India or foreign nationals OR I am/we are Indian national(s) resident in India and
Tam/we are arfplging for the said Equity Shares as power of attorney holder(s) of non-resident Indian(s) as mentioned on non—re#)atriation basis OR I am/we are Indian national(s) resident outside India and I am/we are applying for the said Eguity Shares on my/
our own behalf through NRO account on non- repatriation basis. [ am/we are, or at any time the Equity Shares are purchased will be, the beneficial owner of such Equity Shares and I/we and any customer I/we represent, am/are located outside the United States
within the meaning of Regulation S under the U.S. Securities Act of 1933, as amended, (“U.S. Securities Act”) and am/are purchasing the Equity shares in an “offshore transaction” as defined in Regulation S under the U.S. Securities Act and (b) am/are not an
affiliate of the Company, or a person acting on behalf of such affiliate. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids ma]}jlnot be made bﬁ
persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. This Bid cum Application Form is being issued to you on basis that you (i) agree to abide by (1) this Bid cum Application Form and (2) the RHP together witl
the terms and conditions contained therein.

FOR QIB BIDDERS: I/We confirm that the Bid size/maximum Eguity Shares applied for by me/us do not exceed the relevant regulatory approvals/limits. I am/We are not prohibited from accessing capital markets under any order/ruling/judgment of any
regulatory, judicial or any other authority, including Securities and Exchange BOﬂl’(F of India (“SEBI”) or under the provisions of any law, regulation or statute.

Further: 1) In accordance with ASBA process provided in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and as disclosed in the RHP, I/we authorise (a)
the members of the Syndicate (in Specified Locations only) or the Registered Brokers (at Broker Centers) or the SCSBs (at Designated SCSBs Branches) or the RTAs (at the Designated RTA Locations) or the CDPs (at Designated CDP Locations), as the case
may be, to do all acts as are necessary to make the agplica&ion in the [ssue, includin{; uploading my/our Bid, blocking, unblocking of funds in the bank account of the applicant maintained with the SCSB as specified in the Bid cum ABpplication Form or in the
bank account of the Applicant linked with the UPI ID provided in the Bid cum Application Form, as the case may be, transfer of funds to the Public Issue Account on receipt of instruction from Registrar to the Issue or the Sponsor Bank, as the case may be,
after finalisation of Basis of Allotment; and (b) the Registrar to the Issue or Sponsor Bank, as the case may be, to issue instruction to the SCSBs to unblock the funds in the specified bank account upon finalisation of the Basis of Allotment. 2) In case the amount
available in the specified bank account s insufficient as per the highest Bid option, the SCSB shall reject the application. 3) I/We hereby authorise the members of the Syndicate %n Specified Locations only) or the Registered Brokers (at Broker Centres) or the
SCSBs (at Designated SCSBs Branches) or CDPs (at Designated CDP locations) or the RTAs (at Designated RTA locations), as the case may be, to make relevant revisions as may be required to be done in the Bid, in the event of a revision of the Price Band.
1/We hereby provide my/our consent to the Stock Exchanges / Sponsor Banks / NPCI / Registrar to the Issue for collecting, storing and usage validating my/our PAN details from the bank account where my / our amount is blocked by the relevant SCSBs.

I/We acknowledge that as per existing policy of the Government of India, OCBs cannot participate in the Issue. I am/We are not an OCB. For further details, see “Issue Procedure” and “Restrictions on Foreign Ownership of Indian Securities”
on page 209 and 240 respectively of the RHP.

INSTRUCTION FOR FILLING UP THE BID CUM APPLICATION FORM

1. Name of Sole/ First Bidder should be exactly the same as it appears in the Depository records. In case of joint Bids, only the name of the first Bidder (which should also be the first name in which the beneficiary account is held) should be provided
in the Bid cum Application Form. The Bid means an ‘Indication to make an Issue’ during the Bid/Issue period by a Bidder and not ‘an Issue’.

2. The first Bidder should mention his / her PAN allotted under the Income Tax Act, DP ID, UPIID (as applicable) and Client ID except for Bids by or behalf of the Central or State Government and the officials appointed by the courts and by Investors
who are exempted from the requirement of obtaining/ specifying their PAN for transacting in the securities markets and by persons residing in the state of Sikkim, and any other category of Bidders including without limitation, multilateral/
bilateral institutions the Bidders or in the case of Bid in joint names, the First Bidder (the first name under which the beneficiary account is held), should mention his/ her PAN allotted under the Income Tax Act, 1961. Any Bid cum Application
Form without the PAN is liable to be rejected other than as specified above.

3. Based on the PAN, DP ID, UPI ID (as applicable) and Client ID provided by the Bidders, the Registrar to the Issue will obtain demographic details registered with depositary participants to be used among other things for allotment, technical
rejections, or unblocking of ASBA Account. Hence, Bidders are advised to immediately update any change in their demographic details as appearing on the records of the Depository Participant to ensure accuracy of records. Please note that
failure to do so could result in failure in allotment of Equity Shares, delays in unblocking of ASBA Account at the Bidders sole risk and neither the Syndicate nor the Registrar or RTAs/CDPs or the SCSBs nor the Company shall have any
responsibility and undertake any liability for the same.

4. Bid Lot and Price Band: The face value of Equity Shares is ¥ 10 each. The Price Band and minimum Bid Lot size, will be decided by the Company in consultation with the BRLM and will be advertised in English edition of Financial Express (a widely circulated
English national daily newspaper), all edition of Jansatta (a widely circulated Hindi national daily newspaper) and Aajkal edition of the Bengali regional newspaper, Bengali being the regional language of West Bengal where our registered office is located, at least
two (2) Working Days prior to the Bid/Issue Opening Date, with the relevant financial ratios calculated at the Floor Price and at the Cap Price and have been made available to the Emerge Platform of National Stock Exchange of India Limited for the purpose
of uploading on their websites in accordance with SEBI ICDR Regulations. In case of any revision to the Price Band, the Bid/Issue Period will be extended for at least three (3) additional Working Days after such revision in the Price Band, subject to the Bid/
Issue Period not exceeding a total of ten (10) Working Days. n case of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum
of three (3) Working Days, subject to the Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by
issuing a press release and also by indicating the changes on the website of the BRLM, and on the terminals of the Member of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable.

5. Maximum and Minimum Bid Size: In case of Retail Individual Bidders, such number of Equity Shares in multiples of the minimum Bid Lot such that the Bid Amount does not exceed 3200,000/. Bids at the Cut-Off Price indicate their agreement
to purchase the Equity Shares at the Issue Price, as determined at the completion of the Book Building Process. In case of Non-Institutional Bidders and QIB Bidders, the minimum Bid size shall be such number of Equity Shares in multiples of
the minimum Bid Lot such that Bid Amount exceeds ¥ 200,000/-. The maximum Bid by any investor should not exceed the investment limits prescribed for them by applicable laws and mentioned in the RHP.

6. Please tick Category as applicable to ensure proper upload of Bid in Stock Exchange system.

7. Please tick investor status as applicable. Please ensure investor status is updated in your Depository records.

8. “Cheques/Demand Draft/Cash/stock invest/money orders/postal orders will not be accepted”. Eligible NRIs bidding on a non-repatriation basis by using the Resident Bid cum Application Form are required to authorise their SCSB to
confirm or accept the UPI Mandate Request in case of Retail Individual Investors Bidding through the UPI Mechanism, block their Non-Resident Ordinary (NRO) Accounts for the full Bid Amount, at the time of the submission of the Bid cum
Application Form. All Bidders including the Eligible NRIs Bidding on a non-repatriation basis can obtain the Bid cum Application Form from the Registered and Corporate Office of the Company or from any of the members of the Syndicate
or CDPs or RTAs or Registered Brokers from the Bidding centers. In accordance with applicable law and UPI Circulars, Bidders to please ensure that SCSB where the ASBA Account is maintained has notified at least one branch in the location
where Bid cum Application Forms will be deposited by Designated Intermediaries.

Please note that application made using third party UPLID or third party ASBA Bank Account are liable to be rejected.

QIBs cannot use UPI Mechanism to apply. UPI Bidders applying up to ¥ 500,000 shall apply through UPI mode as per NPCI vide circular reference no. NPCI/UPI/OC No. 127/2021-22 dated December 09, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL2/
CIR/P/2023/45 dated April 5,2023.

UPI Bidders using UPI Mechanism:

Please ensure that your bank is offering UPI facility for public offers.

Please mention UPLID clearly in CAPITAL LETTERS only.

Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https:/www.sebi.
gov.in/sebiweb/other/OtherAction.do?doR: isedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doR dFpi=yes&intmId=43) respectively, as updated from time to time.

Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.

UPLID cannot exceed 45 characters.

Please ensure that you are using your UPLID only and not the UPLID of any third party.

UPI Bidders Bidding using the UPI Mechanism shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For
further details, see “Issue Procedure” on page 209 of the RHP.

o
.

10. Only the first Bidder is required to sign the Bid cum Application Form /Bid Revision Form. Thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitution of India must be attested by a Magistrate
or a Notary Public or a Special Executive Magistrate under official seal. Signature of ASBA Account holder is mandatory. If the first Bidder is not the account holder, ensure that the Bid cum Application Form is signed by the account holder.
Necessary revisions in the Bidders’ undertaking and instructions will be required depending upon the jurisdiction in which the sale of shares is proposed.

1. Other Instructions: a. Bids must be made only in the prescribed Bid cum Application Form. b. Bids must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the members of the Syndicate, Registered Broker, CDPs,
RTAs, and/or SCSB’s will not be liable for errors in data entry due to incomplete or illegible Bid cum Application Forms. ¢. Ensure that all applicable documents in support of the Bid are attached with the Bid cum Application Form.

12, The Bidders may note that in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and entered into the electronic bidding systems of the Stock Exchange do not match with the DP ID, Client ID and PAN available in the
Depository database, the Bid Cum Application Form is liable to be rejected.

13. The Equity Shares have not been and will not be registered under the Securities Act or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore transactions
in reliance on Regulation S under the U.S. Securities Act and pursuant to the applicable laws of the jurisdictions where those offers and sales are made. The Equity Shares have not been and will not be registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

14, You may be sent the RHP either in physical form or electronic form or both. You shall not distribute or forward these documents and these documents are subject to the disclaimers and restrictions contained in or accompanying them.

Note : Terms used but not defined herein shall have the meaning assigned to such terms in the RHP. For detailed instructions for filling the various fields of this Bid cum Application Form, please refer to the GID, which is available on the websites of
the BRLM and Stock Exchange.

---------------------------------------------------------- TEAR HERE
o In case of queries related to Allotment/ credit of Allotted Equity Shares, the Bidders | COMPANY CONTACT DETAILS REGISTRAR CONTACT DETAILS
should contact Registrar to the [ssue.
o Incase of Bids submitted to the SCSB, the Bidders should contact the relevant SCSB. VOLER CAR LIMITED ;;FI‘N TﬁiHNOLOIE ;ESTL[;?/[ leD Private Limited)
o In case of queries related to upload of Bids submitted to the relevant Members of the CIN No: U63040WB2010PLC150637 ormerty known as Ltin iecino‘ogies Frivaie Lmiled)
Syndicate /RTAs / Registered Brokers / CDPs, as applicable, the Bidders should contact | Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, Selenium TOWl?er, Plot 31 & 32, Gachibowli, Financial District, Nana'
the relevant Designated Intermediary. West Bengal, India; kramguda, Serilingampally, Hyderabad - 500 032, Telangana, India

Tel: + 91 4067162222; Toll Free No.: 1800 309 4001
Email: volercar.ipo@kfintech.com
Investor grievance e-mail: einward.ris@kfintech.com

o For UPI related queries, investors can contact NPCI at the toll free number:- . . .
18001201740 and Mail Id:- ipo.upi@npci.org.in and the Registrar to the Issue at Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN - 51,

Tel.: +91 4067162222 and E-mail: volercar.ipo@kfintech.com Sector -V, Salt Lake City, Kolkata - 700091
In case of ASBA Bidders (other than 3-in-1 Bids) for a bid above INR 5,00,000, ensure Telephone: +91 9147359888; Facsimile: N.A;

that the bid s uploaded only by the SCSBs ; o o i ‘ Website: www.kfintech.com,
Ensure that you have accepted the UPI Mandate Request received from the Sponsor E-mail : compliance@volercars.com; Website: https://volercars.com/; Contact Person: M. Murali Krishna

Bank prior to 5:00 p.m. of the Bid/ Issue Closing Date Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; | SEBI Registration No. : INR000000221
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS (RHP)

BIDDER’S UNDERTAKING FOR BID CUM REVISION FORM

1/We (on behalf of joint bidder’s, if any) confirm that the Acknowledgement slip for my/our bids are enclosed for the revisions which are being requested. I/We agree to be bound by all the terms & conditions mentioned in the Bid cum Application
Form submitted earlier by me/us.
1/We (on behalf of joint bidder’s, if any) authorise you to reject this Bid Revision Form, in case any of the details of my existing Bids as appearing on the electronic book building system do not tally with the details given in this Bid Revision Form.

INSTRUCTION FOR FILLING UP THE BID REVISION FORM

1. Name of sole/ First Bidder should be exactly the same as it appears in the Depository records. In case of joint Bids, the Bid cum Application Form should contain only the name of the first Bidder whose name should also appear as
the first holder of the beneficiary account held in joint names. The Bid means an ‘indication to make an Issue’ and not ‘an Issue’.

2. Please ensure that the Bid Options provided are in the same order as that provided in the Bid cum Application Form submitted earlier.
3. Incase there is no change in the particular Bid Option, please write “NO CHANGE”. In case you want to cancel the Bid Option, please write “CANCELLED”.

4. Total Bid Amount payable must be calculated for the highest of three options, at Bid Price. Total amount to be paid must be calculated net of total amount paid at the time of submission of Bid cum Application Form. Bidders, please
ensure that your Bank has notified an SCSB Branch in the city where Application Form is being submitted.

5. Revision of Bids in case of Revision of Price Band: In case of an upward revision in the Price Band, Retail Individual Bidders who had Bid at Cut-off Price could either (i) revise their Bid or (ii) shall make additional payment based
on the cap of the revised Price Band (such that the total amount i.c., original Bid Amount plus additional payment does not exceed ¥ 200,000 if the Bidder wants to continue to Bid at Cut-off Price), with the SCSBs/members of the
Syndicate/Registered Brokers/RTA/CDPs to whom the original Bid was submitted. In case the total amount (i.e., original Bid Amount plus additional payment) exceeds T 200,000/-, the Bid will be considered for allocation under the
Non-Institutional category in terms of the RHP. If, however, the Bidder does not either revise the Bid or make additional payment and the Issue Price is higher than the cap of the Price Band prior to revision, the number of Equity
Shares Bid for shall be adjusted downwards for the purpose of Allotment, such that no additional payment would be required to be blocked and the Bidder 1s deemed to have approved such revised Bid at Cut-off Price. (i) In case of
a downward revision in the Price Band, announced as above, Retail Individual Bidders, who have bid at Cut-off Price could either revise their Bid or the excess amount blocked at the time of bidding would be unblocked from the
ASBA Account after the Allotment is finalised.

6. Only the first Bidder is required to sign the Bid cum Application Form /Revision Form. Thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitution of India must be attested by
a Magistrate or a Notary Public or a Special Executive Magistrate under official seal. Signature of the Bank Account Holder is mandatory. If the first applicant is not the account holder, ensure that the Bid cum Application Form is
signed by the account holder.

7 o Please note that application made using third party UPLID or third party ASBA Bank Account are liable to be rejected.
o QIBs cannot use UPI Mechanism to apply. UPT Bidders applying up to Rs. 500,000 shall apply through UPI mode as per NPCI vide circular reference no. NPCI/UPI/OC No. 127/2021-22 dated December 09, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL2/
CIR/P/2023/45 dated April 5,2022.
o UPI Bidders using UPI Mechanism:
Please ensure that your bank is offering UPI facility for public offers.
- Please mention UPLID clearly in CAPITAL LETTERS only.
- Ensure that thc (a) bank where the bank account lmked to their UPTID is maintained; and (b) Bldders Blddmg using the UPT Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https:/www.sebi.
gov.in/sek her/OtherAction.do?doR dFpi=yes&intmld=40) and (https:/www.sebi.gov.i her/OtherAction.do?doR dFpi=yes&intmld=43) respectively, as updated from time to time.

- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.

- UPLID cannot exceed 45 characters.

- Please ensure that you are using your UPLID only and not the UPLID of any third party.

- UPI Bidders Bidding using the UPI Mechanism shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For
further details, see “Issue Procedure™ on page 209 of the RHP.

8. Other Instructions: a. Revision to Bids must be made only in the prescribed Revision Form, as applicable; b. Revision Form must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Member of
the Syndicate/ SCSBs/Registered Brokers/RTA/CDPs will not be liable for errors in data entry due to incomplete or illegible Revision Forms; c. Ensure that Acknowledgment Slip for your Bid and any other applicable documents in
support of the revision are attached with the Revision Form; and d. Bidders shall only be required to issue instruction to block the revised amount in excess of their original blocked amount based on the cap of the revised Price Band
upon an upward revision of their Bid.

9. Revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through which such Bidder/Applicant had placed the original Bid. Bidders/Applicants are advised to retain copies of
the blank Revision Form and the Bid(s) must be made only in such Revision Form or copies thereof. Investors must ensure that their PAN is linked with Aadhaar card and are in compliance with the CBDT notification dated February
13,2020 and press release dated June 25, 2021.

ISSUE STRUCTURE

Particulars of the Issue ® | Market Maker Reservation Portion QIBs N itutional Applicants Retail Individual Investors

Number of Equity Shares | Up to 2,12,800 Equity Shares Not more than 13,90,400 Equity Shares. Not less than 4,19,200 Equity Shares Not less than 9,77,600 Equity Shares
available for allocation*

Percentage of Issue size 7.09% of the issue size Not more than 50% of the Net Offer being available for allocationto QIB Bidders. However, up to 5% ofthe NetQIB | Not less than 15% of theNet Issue Not less than 35% ofthe Net Issue
available for allocation Portion maybe available forallocation proportionately toMutual Funds only. Mutual Fundsparticipating in the Mutual

Fund Portion will also be eligible for allocation in the remaining QIB Portion. The unsubscribedportion in the Mutual Fund

Portion will beadded to the Net QIB Portion.Up to 60.00% of the QIB Portion may be available for allocation to Anchor

Investors and one third of the Anchor Investors Portion shall be available for allocation to domestic mutual funds only.”

Basis of Allotment(3) Firm Allotment Proportionate as follows: Proportionate Proportionate

a)  Upt027,200 Equity Shares shall beavailable forallocation on aproportionate basisto Mutual Funds only; and

b)  Up to 5,56,800 Equity Shares shall be available forallocation on aproportionate basis to all QIBs, including
MutualFunds receivingallocation as per (a)above

(¢)  Upto60% of QIB Portion (upto 8,33,600 Equity Shares) may be allocated on a discretionary basis to Anchor
Investors of which one-third shall be available for allocation to Domestic Mutual Funds only, subject to valid
Bid received from Mutual Funds at or above the Anchor Investor Allocation Price

Mode of Bid Only through the ASBA Process Only through the ASBA process (Except for Anchor Investors Only) ASBA only (including the UPI mechanism), | ASBA  only (including the UPI

to the extent of bids up to 2 500,000 hani

Mode of Allotment Compulsorily in dematerialized form
MinimumBid Size [#] Equity Shares in multiple of [e] | Such number of Equity Shares and in multiples of [#] Equity Shares that the Bid Amount exceeds % 200,000 Such number of Equity Shares in multiples | [o] Equity Shares in multiple
Equityshares of [] Equity Shares that Bid size exceeds | of [e] Equity shares so that the
200,000 Bid Amount does not exceed
%2,00,000
MaximumBid Size [#] Equity Shares Such number of Equity Shares in multiples of [#] Equity Shares not exceeding the size of the Net Issue, subject to | Such number of Equity Shares in multiples | Such number of Equity Shares inmultiples
applicable limits of [#] Equity Shares not exceeding the size of | of [e] Equity Shares sothat the Bid

theissue (excluding the QIBportion), subject to | Amountdoes not exceed ¥ 2,00,000
limits as applicable to the Bidder
Trading Lot [#] Equity Shares, however, the Market | [#] Equity Shares and inmultiples thereof [#] Equity Shares and inmultiples thereof [#] Equity Shares
Maker may accept odd lots if any in the
market as required under the SEBI [CDR

Terms of Payment In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at the time of submission of their Bids
In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder (other than Anchor Investors) or by the Sponsor Bank(s) through the UPT Mechanism, that is specified in the ASBA Form at the time of
ission of the ASBA Form.
Mode of Bid** ASBA only (except Anchor Investors). In case of UPI Bidders, ASBA process will include the UPI Mechanism. ASBA Bids placed by Ni itutional Investors shall have a limit of up to X 500,000

* Assuming full subscription in the Issue

" SEBI vide its circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has mandated that ASBA applications in public issues shall be processed only after the application monies are blocked in the investor’s bank

accounts. Accordingly, Stock Exchanges shall, for all categories of investors viz. Retail, QIB (except Anchor Investors), NI and other reserved categories and also for all modes through which the applications are processed, accept the

ASBA applications in their electronic book building platform only with a mandatory confirmation on the application monies blocked.

(1) This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

(2) Interms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018, this is an issue for at least 25% of the post issue paid-up Equity share capital of the Company. This issue is being made through
Book Building Process, wherein allocation to the public shall be as per Regulation 252 of the SEBI (ICDR) Regulations.

(3) Subject to valid Bids being received at or above the issue price, under subscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories
of Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subject to applicable laws.

(4)  Our Company, in consultation with the BRLM may allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI (ICDR) Regulations, 2018, as amended. One-third of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Price.

(5) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application Forms provided that any difference between the Anchor Investor Allocation Price and the Anchor Investor
Offer Price shall be payable by the Anchor Investor Pay-In Date as indicated in the CAN. For further details please refer to the section titled —Issue Procedurel beginning on page 209 of the Red Herring Prospectus.
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COMMON BID
REVISION

FORM

“ VOLERCAT

SYNDICATE MEMBER’S STAMP &

To,

VOLE

SUB-BROKER’S/SUB-AGENT’S STAM

BANK BRANCH SERIAL NO.

The Board of Directors

100% BOOK BUILT ISSUE
ISIN — INE241X01014

VOLER CAR LIMITED - INITIAL PUBLIC ISSUE - REVISION - NR

Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India;
Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN - 51, Sector -V, Salt Lake City, Kolkata - 700091
Telephone: +91 9147359888; Email: compliance@volercars.com; Website: https:/volercars.com/;
Contact Person: Mr. Mustafa Rangwala, Company Secretary & Compliance Officer; Corporate Identification Number: U63040WB2010PLC150637

FOR NON-RESIDENTS, INCLUDING
ELIGIBLE NRIs, FPIs, FVCIs AND
REGISTERED MULTI LATERAL AND

BILATERAL DEVELOPMENT FINANCIAL
INSTITUTIONS ETC. APPLYING ON A
REPATRIATION BASIS

Bid Cum
Application
Form No.

1. NAME & CONTACT DETAILS OF SOLE/FIRST BIDDER

TEAR HERE --------35-------

R CAR LIMITED LEL: 89450020Z6Q0Q9BN2J23
— REGISTERED BROKER / SCSB / CDP/ RTA
g STAMP & CODE Mr./Ms./M/s. |
I I
Address

P & CODE SCSB BRANCH STAMP & CODE

Email

SCSB SERIAL NO.

Tel. No (with STD code) /Moblie L1 [ | [ [ | | | | |

2. PAN OF SOLE / FIRST BIDDER

3. BIDDERS DEPOSITORY ACCOUNT DETAILS B NSDL B CDSL

For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID.

PLEASE CHANGE MY B

4. FROM (AS PER LAST BID OR REVISION)

D

Bid Options No. of Equity Shares Bid (In Figures) Price per Equity Share %)/ “Cut-off” (Price in multiples of % 10/- only) (In Figures Only)
P (Bids must be in multiples of Bid Lot as advertised) Bid Price Retail Discount, if any Net Price “Cut-off”
I L | | > | (Plese  tck)
W |Option 1 | | | | o] | | | \'\/I/ ]
(OR) Opion 2 T Y e Sy I L | AN

5. TO (REVISED BID

(OR) Option 3 ~ N ]

Bid Options _ No. of Equity Shares Bid (In Figures) .Price. per Equity Share (?)/ “(;ut-oﬂ” (l?rice in multiples of 3 10/-'only) (In Figures Only)
(Bids must be in multiples of Bid Lot as advertised) Bid Price Retail Discount, if any Net Price “Cuteofl®
| | | | | | | | | | | | (Please ¥ tick)
Option 1 T I || DT N ]
u (OR) Option 2 | | | | | | | | /|/ \|\ /|/ \i\ ]
(OR) Option 3 | | | | | | | | | | | | [

6. PAYMENT DETAILS [IN CAP

Additional Amount Blocked
(% in Figures) | | |

ITAL LETTERS]

I PAYMENT OPTION : FULL PAYMENT Wl PART PAYMENT jX

asgaBakAcNe 1 [ [ [T

Bank Name & Branch

OR
UPIID

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN
OVERLEAF. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

7 A. SIGNATURE OF SOLE / FIRST BIDDER B R

Date: .ooveiieeieeeee e ,2024

D B
1/We authorize the SCSB to do all acts as are necessary to make the Appli

cation in the Issue

MEMBER’S OF THE SYNDICATE / SUB-SYNDICATE MEMBER/

REGISTERED BROKER / SCSB / CDP/ RTA / AGENT STAMP
(Acknowledging upload of Bid in Stock Exchange System)

TEAR HERE

VOLER CAR LIMITED - Acknowledgement Slip for Members of the Bid Cum
Syndicate/ Application
“ VOLERCAF INIBTII]ZE]E’YJ;SE?(I;IIFS(S)II}]%/[ -NR Sub-Syndicate Member/Registered Broker/ Form No.
. e PAN of Sole / First Bidder
DPID /
ewl [ [ [ P P [ |
Additional Amount Blocked (% in figures) | Bank Name & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No/UPI 1d =
Received from Mr./Ms./M/s. =
Telephone / Mobile | |Email |
TEAR HERE
Option 1 Option 2 Option 3 Stamp & Signature 0Jf'Mmel/)[er "lfﬂ;e Name of Sole / First Bidder
Sy Sy ember
No. of Equity Shares S\ Registered Broker/SCSB/CDP/RTA/Agent

2| Bid Price =Y

= ” ,

; Additional Amount Blocked (3 in figures) Acknowledgment Slip for Bidder

wn

ASBA Bank A/c No. / UPI Id:

Bank Name & Branch:

=)
=
)
=
=
=
=
=
=
-
]
<
(S}
=]
=
=)
IS4
=

www.sapprints.com

1=}
—
=)
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=1
A~
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—
=
—
=
=
—
=
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=
z
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—
17}
—
=
=

| Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

VOLER CAR LIMITED

Bid Cum
Application
Form No.

PLEASE FILL IN BLOCK LETTERS H

TEAR HERE



This is an abridged prospectus containing salient features of the Red Herring Prospectus dated February 05, 2025 (the “RHP”). You are
encouraged to read greater details available in the RHP (Download link: https://volercars.com/) Unless otherwise specified all capitalized terms
used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

THIS ABRIDGED PROSPECTUS CONSISTS OF NINE PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

‘< VOLERCA!

VOLER CAR LIMITED
CIN: U63040WB2010PLC150637; Date of Incorporation: June 24, 2010
Corporate Office Contact Person Email and Telephone Website
Room No. 608, 6th Mr. Mustafa Rangwala, Email-1D:
Floor, Merlin Infinite, Company Secretary and compliance@volercars.com
DN - 51, Sector -V, Compliance Officer Tel.: +91 9147359888
Salt Lake City,
Kolkata — 700091

Registered Office
22 Burtolla Street, 41
Floor, Kolkata -
700007, West Bengal,

India.

https://volercars.com/

Promoters of the Company

MR. VIKAS PARASRAMPURIA AND MR. PAWAN PARASRAMPURIA
Details of Offer to Public

Type of Issue Fresh Issue | OFS Size (by Total Issue Issue Under Share Reservation
(Fresh/ Size no. of shares  Size (by no. 6(1)/ 6(2)
OFS/Fresh & (by no. of or by of shares or
OFS) shares or by amount in by amount NII RII
amount in Rs) in
Rs) Rs)
Fresh Issue Up to Nil Up to This issue is being | Notmore | Notless | Notlessthan| Upto
30,00,000 30,00,000 | made in terms of than than 9,77,600 |2,12,800
Equity Shares Equity Regulation 229(2) of | 13,90,400 | 4,19,200 Equity Equity
Shares Chapter IX of the Equity Equity Shares Shares
SEBI (ICDR) Shares Shares
Regulations, 2018 as
amended.

These equity shares are proposed to be listed on NSE Emerge (i.e. SME platform of National Stock Exchange of India Limited).

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION - NOT
APPLICABLE AS THIS IS A FRESH ISSUE OF EQUITY SHARES

Price Band, Minimum Bid Lot & Indicative Timelines

Price Band* Rs. 85/- to Rs. 90/- Per Equity Share of face value of Rs. 10/- each.

Minimum Bid Lot Size For details of minimum bid lot size, please refer to price band advertisement
to be published in two national daily newspapers (one each in English and
in Hindi) with wide circulation and one daily regional newspaper with wide
circulation at least two working days prior to the Bid / Issue Opening Date.

Anchor Portion Offer Opens/Closes on** Tuesday, February 11, 2025

Bid/Offer Open On Wednesday, February 12, 2025

Bid/Closes Open On Friday, February 14, 2025

Finalisation of Basis of Allotment On or before Monday, February 17, 2025
Initiation of Refunds On or before Tuesday, February 18, 2025
Credit of Equity Shares to Demat accounts of Allottees On or before Tuesday, February 18, 2025
Commencement of trading of Equity Shares On or before Wednesday, February 19, 2025

*For details of price band and Basis of Issue Price, please refer to price band advertisement and page 89 of RHP.
**QOur Company, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI (ICDR) Regulations.
The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Issue Opening Date i.e. Tuesday, February 11, 2025.

The Weighted average cost of acquisition of all Equity Shares transacted over the trailing eighteen months from the date of RHP
Period Weighted Average Upper end of the Price Band (Rs. 90) Range of acquisition price: Lowest
Cost of Acquisition (in Price — Highest Price
Rs.)

Trailing eighteen 6.15 times the weighted Average cost 0.00-4600.00
Month from the date of Acquisition
of RHP
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WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen months from the date of RHP.

RISKS IN RELATION TO THE FIRST ISSUE

This being the first public offer of the Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of
each Equity Share is X 10/-. The Floor Price, Cap Price and Offer Price as determined by our Company in consultation with the Book Running
Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building process, as stated under
“Basis for Issue Price” on page 86 should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are
listed. No assurance can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity
Shares will be traded after Listing.

GENERAL RISK
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision
in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks
involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”),
nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited
to “Risk Factors” beginning on page 31 of the Red Herring Prospectus.

PROCEDURE

You may obtain a physical copy of the Bid-cum-Application Form and the RHP from the stock exchange, syndicate members, registrar to the
issue, share transfer agents, depository participants, stock brokers, underwriters, bankers to the issue, investors’ associations or Self Certified
Syndicate Banks.

If you wish to know about processes and procedures applicable to this issue, you may request for a copy of the RHP and/or the General
Information Document (GID) from the BRLM’s or download it from the website of the Stock Exchange i.e. www.nseindia.com and the BRLM
at www.gyrcapitaladvisors.com

PRICE INFORMATION OF BRLM’s*

Issue name Name of | +/-% change in closing +/- % change in | +/- % change in
Merchant price, [+/- % change in closing price, [+/- % | closing price, [+/- %
Banker closing benchmark]- change in closing | change in closing
30t calendar days from benchmark]- 90" | benchmark]- 180™
listing calendar days from | calendar days from
listing listing
1. i
0 A 1ech Software India 67.08% 22.11% .
2.
o :
3. Afcom Holdings Limited* 289.26% 26.26% -
4,
akenya Powertech 53.31% 47.22% -
5. Freshara Agro Exports )
Limited* GYR Capital 120.22% 50.73% -
6. Rajputana Biodiesel Ade?nrqsi tl:(rjlvate i i i
Limited*
7. Emerald Tyre i i i
Manufacturers Limited*
8. NACDAC Infrastructure i i i
Limited*
. Delta Autocorp Limited* - - R
10. Capital Numbers Infotech - - i
Limited*

Source: Price Information www.bseindia.com & www.nseindia.com Offer Information from respective Prospectus.

* Companies have been listed on August 02, 2024, August 06, 2024, August 09, 2024, October 23, 2024, October 24, 2024, December 03, 2024,
December 12, 2024, December 24, 2024, January 14, 2025 and January 27, 2025 hence not applicable.

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej, Ahmedabad -380 054, Gujarat, India.
Tel No. : +91 87775 64648

Email: info@gyrcapitaladvisors.com

Contact Person: Mohit Baid

‘Name of BRLM and contact details (telephone and
email id) of each BRLM



www.nseindia.com%20
www.gyrcapitaladvisors.com
http://www.bseindia.com/
http://www.nseindia.com/
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Name of Syndicate Members

GYR Capital Advisors Private Limited

Name of Market Makers

Giriraj Stock Broking Private Limited and Wiinance Financial Services Private Limited

Name of Registrar to the Offer and contactdetails
(telephone and email id)

KFin Technologies Limited

(Formerly known as KFin Technologies Private Limited)
Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
Serilingampally, Hyderabad — 500 032, Telangana
Contact Person: M Murali Krishna

Tel: +91 40 6716 2222

Toll Free No. : 1800 309 4001

Email: volercar.ipo@kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Website: www.kfintech.com

SEBI Registration No.: INR000000221

Name of Statutory Auditor

M/s. Goyal Goyal & Co., Chartered Accountants

Name of Credit Rating Agency and therating or
grading obtained if any

Not Applicable

Name of Debenture trustee, if any.

Not Applicable

Self-Certified Syndicate Banks

The list of banks is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Non-Syndicate Registered Brokers

You can submit Bid cum Application Forms in the Issue to Non Syndicate Registered
Brokers at the Non Syndicate Broker Centres. For further details, see section titled
“Issue Procedure” beginning at page 210 of the RHP

Details regarding website address(es)/ link(s) from
which the investor can obtainlist of registrar to
issue and share transfer agents,  depository
participants and stock brokers who can accept
application from investor (as applicable)

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

PROMOTERS OF THE ISSUER COMPANY

Sr. | Name
No.

Individual/
Corporate

Experience & Educational Qualification

1 Vikas Parasrampuria

Individual

Mr. Vikas Parasrampuria, 38 years old, is the Whole-Time Director and
Promoter of our company. With over 13 years of experience in corporate and travel
services, he plays a key role in our company's success. He has a Master’s degree in
Business Administration from ICFAI University, Dehradun, and a Bachelor's
degree in Commerce from the University of Calcutta.

He is crucial in leading our management team with forward-thinking ideas and
strategies. His expertise helps guide our daily operations and make important
decisions, making him an essential part of our company's growth and success.

2 Pawan Parasrampuria

Individual

Mr. Pawan Parasrampuria, aged 61, is the Chairman, Managing Director, and
Promoter of our Company. He brings over 14 years of expertise in the Corporate and
Travel Service industry. along with 22 years of prior experience in real estate and
logistics for the steel and energy sectors. He holds a Bachelor's degree in Commerce
from St. Xavier's College, University of Calcutta. Mr. Pawan is known for his skill
in making informed financial decisions and offering strategic guidance to senior
management. His ability to analyze and find ways to improve processes and save
costs contributes significantly to the company's operational excellence and sustained
growth. He plays a pivotal role in overseeing overall management, day-to-day
affairs, and strategic decision-making.

BUSINESS

OVERVIEW AND STRATEGY

Company Overview: We are primarily engaged in providing employee transportation services (ETS) to IT/ITeS, large corporates and MNCs

clients with presence across various major cities in India. Our ETS solutions cover comprehensive home-to-office-to-home transportation,
supported by 24/7 customer service, dedicated location teams, and a fleet of verified vehicles and chauffeur-drivers. We manage a pooled fleet of
over 2,500 vehicles, including small cars, sedans, SUVs, electric vehicles, buses, and tempo travellers. In the fiscal year 2023-24, we successfully
completed approximately 3,23,550 trips, averaging over 884 trips per day. Meanwhile, in the fiscal year 2024-25 (up to November 30, 2024), we
have completed around 2,84,039 trips, with a daily average exceeding 1,183 trips.
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We operate largely on an asset-light model where the majority of our vehicles are sourced from vendors rather than owned. This strategy allows
us to maximize revenue by optimizing seat usage and enhancing overall employee mobility.

As on date we operate in Kolkata, Mumbai, Pune, Bhubaneshwar, Delhi-NCR, Ahmedabad, Lucknow, Jaipur and Ludhiana with a fleet that
includes both vendor-sourced and company leased vehicles. Our service offers a complete solution for corporate transportation needs, adhering to
service level agreements (SLASs) to guarantee timely pick-ups and drop-offs.

Product/Service Offering: We operate our Employee Transportation services to IT/ITeS, large corporates and MNCs. Over a decade of our
business operations, we have identified the evolving requirements of our clients and customized our services to meet their requirements.

Employee Transportation Services

We offer Employee Transportation Services (ETS) to manage our clients' ground transportation needs. Our ETS operates primarily in nine cities:
Kolkata, Mumbai, Pune, Bhubaneswar, Delhi-NCR, Ahmedabad, Lucknow, Jaipur and Ludhiana. This service is designed to meet the daily home-
to-office and office-to-home transportation requirements for employees of our corporate clients. With our 24/7 multi-shift operations, we ensure
reliable and efficient transportation for our customers' employees.

For further details, please see “Our Business” on page 106.

Intellectual Property, if any

The Company has applied for Trademark of the Company as on May 07, 2024 and is still pending for approval. For more details, refer “Government
and Other Approvals” at page 182 of Red Herring Prospectus.

Market Share: Not ascertainable

Manufacturing plant, if any: N.A.

Employee Strength: As on December 31, 2024, the Company has employed 74 employees at various levels of the Organization.

OBJECTS OF THE OFFER

Details of means of finance —

The fund requirements for each of the objects of the Issue are stated as follows:

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of implementation and deployment
of funds set forth in the table below.

< In lakhs
Sr. Particulars Amount which will be Estimated Utilisation of Net Proceeds
o flnagfggeZLc;na)Net Financial Year 2024-25  Financial Year 2025-26
1. Funding working capital requirements of our 2038.25 750.00 1288.25
Company
2. | General corporate purposes () [+] [*] [¢]
Total [°] [] [e]

(MTo be finalised upon determination of Issue Price. The amount shall not exceed 25% of the gross proceeds of the Issue.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past
public issues / rights issue, if any, of the Company in the preceding 10 years: Nil

Name of monitoring agency, if any — Not Applicable

Terms of Issuance of Convertible Security, if any - Not Applicable

Shareholding Pattern:

Sr. No. Particulars Pre - Issue number of shares % Holding of Pre issue
Promoter and Promoter Group 75,63,657 92.88
Public 5,79,870 7.12%
Total 81,43,527 100%

Number/amount of equity shares proposed to be sold by selling shareholders. — Not Applicable



BOARD OF DIRECTORS

Designation (Independent /

Whole time / Executive /
Nominee)

Experience & Educational
Qualification

Other Directorships

Pawan
Parasrampuria

Chairman and Managing
Director

Mr. Pawan Parasrampuria, aged
61, is the Chairman, Managing
Director, and Promoter of our
Company. He brings over 14 years of
expertise in the Corporate and Travel
Service industry along with 22 years
of prior experience in real estate and
logistics for the steel and energy
sectors. He holds a Bachelor's degree
in Commerce from St. Xavier's
College, University of Calcutta.

e  CPS Infratech Private Limited
e Jamuna Infosol Private Limited

e  Shyambaba Properties Private
Limited

e  Sanay Holding Private Limited

Vikas
Parasrampuria

Whole Time Director

Mr. Vikas Parasrampuria, 38
years old, is the Whole-Time
Director and Promoter of our
company. With over 13 years of
experience in corporate and travel
services, he plays a key role in our
company's success. He has a
Master’s degree in  Business
Administration from ICFAI
University, Dehradun, and a
Bachelor's degree in Commerce
from the University of Calcutta.

e  Shyamdhan Traders Private Limited

e  VRMS Infrastructures LLP

Non - Executive Director

Mr. Sachin Punni, aged 39, serves

Sachin Punni as the Non-Executive Director of our e Mahavir Democratic Electoral Trust
Company, bringing over 9 years of e Sanay Holding Private Limited
valuable experience in operations ) . ) o
management. He holds a Bachelor of *  Grwin Marketing Private Limited
Technology from Punjab Technical e  Disnet Solutions Private Limited
University and a Master of Business
Administration from the ICFAI e VAP Technology Private Limited
University, Dehradun e  Shyamdhan Distillery Private
Limited
e  White Bridge Cars LLP
Shristi Garg Independent Director Mrs. Shristi Garg, aged 34, serves

as the Independent Director of our
company. She is a fellow member of
the Institute of Company Secretaries
of India and a Practicing Company
Secretary specializing in Company
Law, Taxation, and FEMA. With
over 7 years of professional
experience, her presence on the
board bring independence in
functioning and working of the
Company

e  Abha Power And Steel Limited

e  Kratus Pro Consultants LLP

Pankaj Jhawar

Independent Director

Mr. Pankaj Jhawar, aged 40,
serves as the Independent Director of
our company. He is a distinguished
member of the Institute of Company
Secretaries of India and a Practicing
Company Secretary. With more than
8 years of expertise in Secretarial
laws, his Presence will Foster
Transparency and
Accountability in our Company.

e  Abha Power And Steel Limited
o Wiseways Advisory LLP




For further details in relation to our Board of Directors, see “Our Management” beginning on page 129 of the RHP.

RESTATED FINANCIALS STATEMENTS

All amounts in Indian Rupees in Lakhs, unless otherwise stated

Key Financial Performance September 30, Fiscal 2024 Fiscal 2023 Fiscal 2022
2024
Revenue from Operations 2149.79 3,089.71 2,396.07 2,372.51
Growth in revenue from operations (%) N.A. 28.95% 0.99% (9.27%)
Total Income 2157.67 3,145.15 2,662.97 2,482.84
EBITDA® 345.10 607.36 359.43 284.58
EBITDA Margin (%) @ 15.99% 19.31% 13.50% 11.46%
Restated profit for the period/year 248.57 356.29 199.23 78.81
Restated profit for the period/year Margin (%) @ 11.56% 11.53% 8.31% 3.32%
Return on Net Worth © 22.75% 110.91% (568.25%) (33.64%)
Return on Average Equity ("ROE”) (%) ® 35.16% 249.01% (147.93%) (28.79%)
Return on Capital Employed ("RoCE”)(%) © 30.02% 123.06% 88.30% 60.88%
Debt- Equity Ratio () 0.04 0.37 (10.84) (2.37)
Notes:

() EDITDA s calculated as restated profit for the year plus tax expense plus depreciation and amortization plus finance costs plus exceptional
items.

() EBITDA Margin is calculated as EBITDA divided by total revenue.

() PAT margin is calculated as restated profit for the year divided by revenue from operations.

@) Return on Net worth is calculated as Restated profit divided by net worth at the end of the year.

©) ROAE is calculated as Net profit after tax divided by Average Equity.

) RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Employed at the end of the year.

() Debt- equity ratio is calculated as total debt divided by total equity. Total debt represents long-term and short-term borrowings. Total equity is
the sum of share capital and reserves & surplus.

INTERNAL RISK FACTORS

(Minimum 5 and maximum 10 risk factors to be specified)

The below mentioned risks are top 7 risk factors as per the RHP. (500 word limit in total)

1. Our business depends on our relationships with vendors who supply vehicles and chauffeurs to us, and any adverse changes in such
relationships, or our inability to enter into new relationships, could adversely affect our business and results of operations.

2. We have long standing relationships with some of our customers which also contribute significantly to our revenue from operations. If
one or more of such customers choose to terminate our contracts, our business, financial condition and results of operations may be
adversely affected.

3. Ourtop ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them may adversely
affect our revenues and profitability

4. We generate a significant percentage of our revenue from operations from customers in Kolkata and Mumbai in India. If our operations
in these cities are negatively affected, our financial results and future prospects would be adversely impacted

5. Our Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different
levels of adjudication before various forums and regulatory authorities. Any adverse decision may make us liable to liabilities/penalties
and may adversely affect our reputation, business and financial status.

6. We have, in the past, defaulted in the repayment of certain debt and the interest upon such debt facilities.

7. Our business is working capital intensive and we are in constant requirement of cash flow for our working capital requirements. If we
experience insufficient cash flows to make required payments or fund working capital requirements, there may be an adverse effect on
our results of operations.

For further details on ‘Risk Factors’ please refer page no. 31 of the Red Herring Prospectus.
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A summary of outstanding litigation proceedings involving our Company, our Promoters, Directors and our Group Company, as on the date of
the Red Herring Prospectus as disclosed in the section titled “Outstanding Litigation and Material Developments” in terms of the SEBI (ICDR)
Regulations and the Materiality Policy is provided below:

Total Amount Involved

Nature of Cases Number of Cases

(in Rs. Lakhs)

Proceedings against our Company




Nature of Cases Number of Cases Total Amount Involved
(in Rs. Lakhs)

Criminal 3 26.16
Civil 9 69.03
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax 7 179.14
Proceedings by our Company

Criminal Nil Nil
Civil 1 24.00
Proceedings against our Director (other than Promoters)

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Director (other than Promoters)

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Promoter

Criminal 3 26.16
Civil 1 15.00
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Promoter

Criminal Nil Nil
Civil Nil Nil

For further details, see “Outstanding Litigation and Material Developments” on page 173 of the RHP.

A. Brief details of top 5 material outstanding litigations against the company and amount involved —

TATA Motors Finance Solutions Limited vs Voler Car Limited, Vikas Parasrampuria and Pawan Parasrampuria — Complaint case
No. 122260/2023

Tata Motors Finance Solutions Limited (“Complainant”) filed a complaint bearing number 122260 of 2023 through his representative
Mr. Suvadeep Mukharjee before the Court of Learned Chief Metropolitan Magistrate, Calcutta against Voler Car Limited (“Voler”),
Vikas Parasrampuria (“Accused No. 2”) and Pawan Parasrampuria (“Accused No. 3”) (Collectively, the “Directors of Voler”). Both
the Complainant and Voler entered into a Master Lease Agreement dated September 6, 2018, whereby a loan was sanctioned to Voler.
Towards the full/part relinquishment of legal debt or liabilities, VVoler issued a cheque dated July 29, 2023, of Rs. 24,00,000. The
Complainant placed the said cheque for encashment through its banker HDFC Bank Limited within its validity period, but the said
cheque was returned as dishonored by the drawee bank with the remark “FUNDS INSUFFICIENT”. Hence, this Complaint has been
filed. Voler had, in their response dated September 14, 2023, to the notice issued by the Complainant dated August 29, 2023, stated that
monies were being withheld as protest due to poor servicing and constant breakdown of vehicles provided by the Complainant. All
issues were highlighted to the Complainant, but they did not take any concrete action and as a result of which Voler faced loss of business
and goodwill with their end-clients. VVoler also stated that the cheque was deposited prematurely as multiple issues were pending to be
resolved between parties. The matter is currently pending, and the next date of hearing is April 25, 2025.

Susanta Biswal vs M/s Voler Car Limited — I.C.C no. 3502/2023.

Susanta Biswal (“Complainant”), the proprietor of M/s Travel Link, lodged an F.I.R (First Information Report) and subsequently filed
an application before J.M.F.C court, Bhubaneswar under sections 417, 420, 409, 294 and 506 of Indian Penal Code, 1860, against VVoler
Car Limited (“Voler”) for criminal breach of trust and criminal misappropriation. Voler had, vide an agreement in 2016, appointed M/s
Travel Link for providing fleet services using Complainant’s 4-seater and 8-seater cars to the end-clients of Voler (Wipro and TCS
Bhubaneshwar). The Agreement was renewed annually up to July 31, 2020. Complainant accused Voler of non-payment of outstanding
amount of Rs. 23, 39, 767 towards the services rendered by the Complainant to Voler’s end-clients. Complainant, in their application to
the court, also specified that Voler refused to make payments of the outstanding amount on the ground that the amount was not cleared
by the end-client due to COVID-19 situation. However, the end-client allegedly informed Complainant that they had made timely
payments to Voler and there were no dues outstanding from end-client to Voler. Thereafter, Complainant also served legal notice on
Voler dated February 21, 2023, directing Voler to make payment of Rs. 23, 39, 767 (towards the service provided) and Rs. 24,600 (for
offline taxi services provided to Voler and Wipro staff) along with 15% p.a. interest. VVoler refused to make payment of the outstanding
dues on several false grounds and hence, the Complainant has filed this Complaint. The matter is currently under investigation in I1C
Infocity Police Station, District - UPD Bhubaneshwar. A settlement agreement has been entered into between the parties on November
8, 2024, however, the matter has not been disposed of as on date.

iii. Smt. Monlisa Saha vs Voler Car Limited — Money Suit No. 46/2020



B.

C.

Smt. Monlisa Saha (“Plaintiff”) filed a complaint bearing number 46 of 2020, u/s 34 of Civil Procedure Code, 1908, before the Court
of Learned Civil Judge (Senior Division), Court of Barasat, Calcutta against Voler Car Limited (“Voler”), Sri. Vivek Gupta (Accounts
and Finance Manager of Voler) and Sri Ashis Kumar Saha (as Proforma Defendant). Plaintiff and VVoler entered into an agreement dated
August 7, 2015, for deployment of cars which belonged to the Plaintiff and the Proforma Defendant for consideration to be paid by
Voler. Plaintiff had accused Voler of non-payment of dues amounting upto Rs. 26,97,921 and had sent notice for the repayment of the
same. Voler had, out of Rs. 26,97,921- due, made payments of Rs. 2,50,000/-to the Plaintiff and requested the pending amounts to be
paid in installments. However, the Plaintiff rejected the proposal for an amicable settlement and issued notices for complete payment of
the outstanding amounts along with interest amounting upto Rs. 25,62,629 as on date of filing of the suit. The Plaintiff has filed the said
complaint before the Court of Learned Civil Judge (Senior Division), Court of Barasat, Calcutta against Voler for recovery of the
outstanding amount along with the interest i.e., Rs. 25,62,629. The matter is currently pending before the Court of Learned Civil Judge
(Senior Division), Court of Barasat, Calcutta and the next hearing is March 11, 2025.

iv. Sr. Kishore Kumar and Smt. Kumod Devi vs. Royal Sundaram Alliance Insurance Co. Ltd. and Voler Car Limited — Motor Vehicle

Miscellaneous First Appeal No. 2980 of 2020.

Sr. Kishore Kumar, Smt. Kumod Devi, Gopal Kishna, Smt. Sumana G.K, Suhas G. Upadya (“Claimants”), had filed motor vehicle
compensation petition bearing number 6869 of /2017 and 6870 of /2017 u/s 166 of The Motor Vehicles Act, 1988, before the court of
Additional Judge, Motor Vehicle Accident Claims Tribunal, Bangalore City against Royal Sundaram Alliance Insurance Co. Ltd. and
Voler Car Limited (“Voler”) for compensation of INR 30,00,000/- for the death of Sajan Kumar (“Deceased 1”) s/o Kishore Kumar
and Navneeth Upadya (“Deceased 2”) s/o Gopal Krishan. S in a road traffic accident. On October 19, 2017 at 5.00 pm Deceased 1 and
Deceased 2 were travelling in a Mahindra Scorpio Car bearing registration number KA-01-F-8248 belonging to Voler. The said car was
driven by one friend of the Deceased in a rash and negligent manner and while driving on Nelamangala Hassan Road, NH-75, the driver
lost control and dashed into a bus shelter. Due to the strong impact Deceased 1 and Deceased 2 sustained bodily injuries and died on the
spot along. The matter moved ex-parte against Voler since there was no appearance and Royal Sundaram Alliance Insurance Co. Ltd
contended that Voler had handed over the car in violation of the terms and conditions of the insurance policy. The Hon’ble court of
Additional Judge, Motor Vehicle Accident Claims Tribunal, Bangalore City observed that the policy was in force on the date of accident
and there was negligent driving and thereby allowed the claim petition partly with costs against the Royal Sundaram Alliance Insurance
Co. Ltd and Voler jointly and severally. The court has, vide their order dated February 5, 2019, ordered a total compensation of INR
13,26,000/- with interest at rate of 6% per annum from the date of petition till realization. The Claimants aggrieved by the order filed in
appeal in High Court of Karnataka on June 24, 2020, for enhancement of compensation.The matter is currently pending. The next date
of hearing is not yet notified.

Chandro Devi vs Prateek Singh, Voler Car Limited, Sachin Punni and ors. - M.A.C.P (Motor Accident Claim Petition) 394/2022

Chandro Devi (“Petitioner/Claimant”) has filed a case claim petition bearing no 3008/2022, dated October 22, 2022, before the Motor
Accident Claim Tribunal Sonepat (“Court”), under section 166 r/w section 140 of the Motor Vehicle Act, 1988, against Prateek Singh
(“Respondent no. 1”), Voler Car Limited (“Respondent no. 2”), Sachin Punni and Others (collectively “Respondents”). The Claimant
along with her son and daughter, and friends of her son in an EECO car bearing no. HR-10V-5927, were travelling to Karol Bagh Delhi,
when a Scorpio Car bearing no. DL-IN-9220, which was driven by Respondent no. 1, struck the claimants car causing grievous injuries
to the Claimant and others who were travelling along with her. The Claimant later lodged and FIR against the Respondents on September
05, 2016, bearing FIR no. 308 of 2016 under section 279, section 337 and section 338 of IPC. As a result, the present petition is filed,
and the Claimant prays before the Hon’ble Court, to direct the Respondents to pay a compensation of ¥ 15,00,000 along with interest
@18% P.A. from the date of filing the claim petition, till actual realization, to the claimant also to direct the Respondents to pay interim
compensation of X 25,000 for no fault liability, and other relief that the Hon’ble Court deems fit in favor of the Claimant. The matter is
currently pending, and the next date of the hearing is February 24, 2025.

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial years
including outstanding action, if any (200 — 300-word limit in total) — NIL

Brief details of outstanding criminal proceedings against Promoters (200- 300-word limit in total)

M/S Rishita Car Service vs M/s Voler Car Limited — Criminal Case CN No. 320/2021

M/s Rishita Car Service (“Complainant”) filed a complaint bearing number CN 320 of 2021 u/s 420 of the Indian Penal Code, 1860,
before the Court of the Learned Judge Additional Chief Metropolitan Magistrate-1, Calcutta against M/s Voler Car Limited (“Voler”)
and Vikas Parasrampuria (“Promoter and Whole-time Director”). For further details refer to “Criminal Proceedings — Litigation filed
against our Company — Litigation involving our Company” on page Error! Bookmark not defined..

. TATA Motors Finance Solutions Limited vs Voler Car Limited Vikas Parasrampuria and Pawan Parasrampuria — Civil Suit No.

122260.2023

Tata Motors Finance Solutions Limited (“Complainant”) filed a complaint bearing number 122260 of 2023 through his representative
Mr. Suvadeep Mukharjee before the Court of Learned Chief Metropolitan Magistrate, Calcutta against Voler Car Limited (“Voler”),
Vikas Parasrampuria (“Accused No. 2”) and Pawan Parasrampuria (“Accused No. 3”) (Collectively, the “Directors of Voler”). For
further details refer to “Criminal Proceedings — Litigation filed against our Company — Litigation involving our Company” on page
Error! Bookmark not defined..



iii. State of West Bengal vs. Vikas Parasrampuria- Complaint Case/4278/2017, Complaint case/4272/2017, Complaint case/4273/2017
and Complaint case/4279/2017

Inspector, under the Minimum Wages Act, 1948 on behalf of State of West Bengal (“Complainant™) has filed the Complaint bearing
Nos. - Complaint Case 4278 of 2017, Complaint case 4272 of 2017, Complaint case 4273 of 2017 and Complaint case 4279 of 2017
against our Promoter Vikas Parasrampuria(“Accused”) for offences punishable under section 22/22 A of the Minimum Wages Act, 1948.

ANY OTHER IMPORTANT INFORMATION AS PER BRLM / ISSUER COMPANY - NIL
DECLARATION BY THE COMPANY

| hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the rules, regulations and guidelines issued by the
Government of India, and the regulations or guidelines issued by Securities and Exchange Board of India, established under Section 3 of the
Securities and Exchange Board of India Act, 1992 as the case may be, have been complied with and no statement made in the Red Herring
Prospectus is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, and the Securities and
Exchange Board of India Act, 1992, each as amended or the rules, regulations or guidelines issued thereunder, as the case may be. I further certify
that all the disclosures and statements made in the Red Herring Prospectus are true and correct.
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Our Company was incorporated on June 24, 2010 under the name and style of ‘Jamuna Travels Private Limited, a private
limited company under the Companies Act, 1956, pursuant to a Certificate of Incorporation issued by the Registrar of
Companies, West Bengal. Pursuant to a resolution passed by the shareholders at their meeting held on April 07, 2015, the name
of our Company was changed to ‘ Voler Car Private Limited’ and a Fresh Certificate of Incorporation dated April 20, 2015 was
issued by Registrar of Companies, Kolkata. Subsequently, our Company was converted into a public Limited company pursuant
to a resolution passed by our Shareholders at an Extraordinary General Meeting held on May 18, 2024 and consequently the
name of our Company was changed to ‘Voler Car Limited’ and a Fresh certificate of incorporation dated August 02, 2024 was
issued by the Registrar of Companies Central Processing Centre. The Corporate Identification Number of our Company is
U63040WB2010PLC150637. For further details, please refer to the chapter titled “History and Certain Corporate Matters”
beginning on Page No. 125 of this Red Herring Prospectus.

Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India;
Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN — 51, Sector —V, Salt Lake City, Kolkata - 700091
Telephone: +91 9147359888; Email: compliance@volercars.com ; Website:https://volercars.com/;
Contact Person: Mr. Mustafa Rangwala, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. VIKAS PARASRAMPURIA AND MR. PAWAN PARASRAMPURIA

INITIAL PUBLIC OFFER OF UPTO 30,0,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY
SHARES") OF VOLER CAR LIMITED (THE “COMPANY” OR “VCL” OR “ISSUER”) AT AN ISSUE PRICE OF
% [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO X [¢] LACS (“PUBLIC ISSUE”) OUT OF WHICH 2,12,800 EQUITY SHARES OF FACE
VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF X [¢] PER EQUITY SHARE FOR CASH, AGGREGATING R
[e] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 27,87,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN
ISSUE PRICE OF X [e¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TOX [e¢] LACS IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.92 % AND
25.01 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

GENERAL INFORMATION DOCUMENT FORINVESTING IN PUBLIC ISSUES

This General Information Document (“GID”) highlights the key rules, processes and procedures applicable to public issues in
accordance with the provisions of the Companies Act, 2013, Companies Act, 1956 (without reference to the provisions thereof that
have ceased to have effect upon the notification of the Companies Act, 2013), the Securities Contracts (Regulation) Act, 1956, the
Securities Contracts (Regulation) Rules, 1957 and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018. Applicants shall not construe the contents of this General Information Document as legal advice
and shall consult their own legal counsel and other advisors in relation to the legal matters concerning the Issue. For taking an
investment decision, the Applicants shall rely on their own examination of the Issuer and the Issue and shall carefully read the Red
Herring Prospectus before Investing in the Issue.

Disclaimer: The General Information Document is provided by SEBI under SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/37
dated march 17, 2020 afterwards SEBI through its circular SEBI/HO/CFD/TPD1/CIR/P2023/140 dated August 09, 2023 proposed
the reduced timelines for listing of shares in Public Issue from existing T+6 days to T+3 days.

The new frame work under the T+3 days listing will be as follows:



Sequence of Activities

Listing within T+3 days (T is Issue Closing Date)

Application
Investors

Submission by

Electronic Applications (Online ASBA through 3-in-1 accounts) —
Upto S pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on
T day.

Electronic Applications (Syndicate Non-Retail,

Non- Individual Applications) — Upto 3 pm on T day.

Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of
QIBs and NIIs) — Upto 12 pm on T day and Syndicate members shall transfer
such applications to banks before 1 pm on T day.

Bid Modification

From Issue opening date up to S pm on T day

Validation of bid details with
depositories

From Issue opening date up to S pm on T day

Reconciliation of UPI mandate
transactions (Based on the guidelines
issued by NPCI from time to time):

Among Stock Exchanges — Sponsor
Banks — NPCI and NPCI —
PSPs/TPAPs** —

Issuer Banks;

Reporting formats of bid information,
UPI analysis report and compliance
timelines.

On Daily basis

Merchant Bankers to submit to SEBI, sought.as and when

UPI Mandate acceptance time

T day -5 pm

Issue Closure

T day — 4 pm for QIB and NII categories

T day — 5 pm for Retail and other reserved categories

Third party check on UPI
applications

On daily basis and to be completed before 9:30 AM on T+1 day.

Third party check on Non-
UPI applications.

On daily basis and to be completed before 1 pm on T+1 day.

Submission of final
certificates:

-For UPI from  Sponsor
Bank

UPI ASBA — Before 09:30 pm on T day.

All SCSBs for Direct ASBA — Before 07:30 pm on T day




- For Bank ASBA, from all SCSBs
Syndicate ASBA - Before 07:30 pm on T day

- For syndicate ASBA

Finalization of rejections and Before 6 pm on T+1 day.
completion of basis

Approval of basis by | Before 9 pm on T+1 day.
Stock Exchange

Issuance of fund transfer instructions
in separate files for debit and

unblock.

For Bank ASBA and Online ASBA —

To all SCSBs Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2
For UPI ASBA - To day for fund transfer; Completion before 4 pm on T+2 day for unblocking.
Sponsor Bank

Corporate action execution for | Initiation before 2 pm on T+2 day

credit of shares
Completion before 6 pm on T+2 day
Filing of listing application Before 7:30 pm on T+2 day

with Stock Exchanges and issuance of
trading notice

Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day
Trading starts T+3 day

**PSPs/TPAPs = Payment Service Providers/Third Party Application Provider

SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, has introduced an alternate payment mechanism using Unified Payments Interface (UPI) and consequent reduction in
timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for RIBs applying through Designated
Intermediaries was made effective along with the existing process and existing timeline of T+6 days. (“UPI Phase I”). The UPI
Phase 1 was effective till June 30, 2019. With effect from July 1, 2019, with respect to Application by retail individual investors
through Designated Intermediaries (other than SCSBs), the existing process of physical movement of forms from such Designated
Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism for such Bids with existing
timeline of T+6 days will continue for a period of three months or launch of five main board public issues, whichever is later (“UPI
Phase 1I”’). SEBI has vide its circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 extended the timeline for
implementation of Phase II till March 31, 2020. On March 30, 2020 wide circular number SEBI/HO/CFD/DIL2/CIR/P/2 SEBI has
further extended UPI Phase II timeline till further notice.

Subsequently, the final reduced timeline will be made effective using the UPI Mechanism for applications by retail individual
investors (“UPI Phase I1I”’), as may be prescribed by SEBI. Accordingly, the issue will be made under UPI Phase II, unless UPI
Phase I1I becomes effective and applicable on or prior to the Bid / Offer Opening Date. The processing fees for applications made
by Retail Individual Bidders using the UPI Mechanism may be released to the remitter banks (SCSBs) only after such banks provide
a written confirmation on compliance with SEBI Circular No: 4 SEBI/ HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read
with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/ P/2021/2480/1/M dated March 16, 2021 and as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May
30, 2022 and any subsequent circulars or notifications issued by SEBI in this regard. The final reduced timeline of T+3 days for the
UPI Mechanism for applications by UPI Bidders (“UPI Phase I1I”), and modalities of the implementation of UPI Phase I1I maybe
notified and made effective subsequently as may be prescribed by SEBI. SEBI, vide its circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 (the “T+3 Circular”), has made reduced timeline of T+3 days effective
on a voluntary basis for all public issues opening on or after September 1, 2023 and on a mandatory basis for all public issues
opening on or after December 1, 2023. for more details, please refer the page no. 1 of this General Information Document.

Merchant Banker shall be the nodal entity for any issues arising out of public issuance process.

In terms of regulation 23(5) and regulation 271 of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the
timelines and processes mentioned in SEBI Circular. No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 shall
continue to form part of the agreements being signed between the intermediaries involved in the public issuance process and
lead managers shall continue to coordinate with intermediaries involved in the said process. For delayed unblock applications,
investor must be compensated at a uniform rate of Rs. 100/- per day for the entire duration of delay since ‘T+4’. Merchant
banker will fix the liability on the intermediary responsible for the delay in unblocking.

Important Note: This General Information Document relates to the Public Issue of Equity Shares of *10/- each fully paid of Voler



Car Limited (“Issuer” or the “Company”) for an aggregate amount of X [®] Lakhs (“the Issue”) in Terms of Chapter IX of the SEBI
(ICDR) Regulations, 2018 (As amended from time to time), under the Book Building Mode and are proposed to be listed on the
Emerge Platform of National Stock Exchange of India Limited i.e., NSE Emerge. Accordingly, the Investors are advised to refer to
the particulars of this GID in context of Book Building Issue being made under Chapter IX of the SEBI (ICDR) Regulations, 2018.
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SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID)

This document is applicable to the public issues undertaken through the Book-Building Process as well as to the Fixed Price Issues.
The purpose of the “General Information Document for Investing in Public Issues” is to provide general guidance to potential
Bidders/ Applicants in IPOs and FPOs, and on the processes and procedures governing IPOs and FPOs, undertaken in accordance
with the provisions of the SEBI (ICDR) Regulations, 2018.

Bidders/ Applicants should note that investment in equity and equity related securities involves risk and Bidder/ Applicant should
not invest any funds in the Issue unless they can afford to take the risk of losing their investment. The specific terms relating to
securities and/or for subscribing to securities in an Issue and the relevant information about the Issuer undertaking the Issue are set
out in the Red Herring Prospectus (“RHP”)/ Prospectus filed by the Issuer with the Registrar of Companies (“RoC”). Bidders/
Applicants should carefully read the entire RHP/ Prospectus, the Bid cum Application Form/ Application Form and the Abridged
Prospectus of the Issuer in which they are proposing to invest through the Issue. In case of any difference in interpretation or conflict
and/or overlap between the disclosure included in this document and the RHP/Prospectus, the disclosures in the RHP/ Prospectus
shall prevail. The RHP/ Prospectus of the Issuer is available on the websites of stock exchanges, on the website(s) of the BRLM(s)
to the Issue and on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in.

For the definitions of capitalized terms and abbreviations used herein Bidders/ Applicants may refer to the section “Glossary and
Abbreviations”.



2.1.

2.2,

2.3.

2.4.

2.5.

2.6.

SECTION 2: BRIEF INTRODUCTION TO IPOs/ FPOs

Initial public Issue (IPO)

An IPO means an Issue of specified securities by an unlisted Issuer to the public for subscription and may include an Issue
for Sale of specified securities to the public by any existing holder of such securities in an unlisted Issuer.

Further public Issue (FPO)

An FPO means an Issue of specified securities by a listed Issuer to the public for subscription and may include Issue for Sale
of specified securities to the public by any existing holder of such securities in a listed Issuer.

Other Eligibility Requirements:

An Issuer proposing to undertake an IPO or an FPO is required to comply with various other requirements as specified in the
SEBI ICDR Regulations, the SEBI LODR Regulations, the Companies Act, 2013 (to the extent notified and in effect), the
SCRR, industry-specific regulations, if any, and other applicable laws for the time being in force.

For details in relation to the above Bidders/Applicants may refer to the RHP/Prospectus.
Types of Public Issues — Fixed Price Issues and Book Built Issues

In accordance with the provisions of the SEBI ICDR Regulations, an Issuer can either determine the Issue Price through
the Book Building Process (“Book Built Issue”) or undertake a Fixed Price Issue (“Fixed Price Issue”).

The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce the Price or the
Floor Price or the Price Band through advertisement in all newspapers in which the pre-Issue advertisement was given at
least two Working Days before the Bid/ Issue Opening Date, in case of an IPO and at least one Working Day before the Bid/
Issue Opening Date, in case of an FPO and determine the Issue Price at a later date before registering the Prospectus with the
Registrar of Companies.

The Floor Price or the Issue price cannot be lesser than the face value of the securities.

Bidders/Applicants should refer to the RHP/Prospectus or Issue advertisements to check whether the Issue is a Book Built
Issue or a Fixed Price Issue.

Issue Period

The Issue shall be kept open for a minimum of three Working Days (for all categories of Bidders/Applicants) and not more
than ten Working Days. Bidders/Applicants are advised to refer to the Bid cum Application Form and Abridged Prospectus
or RHP/Prospectus for details of the Bid/ Issue Period. Details of Bid/ Issue Period are also available on the website of the
Stock Exchange(s).

In case of a Book Built Issue, the Issuer may close the Bid/ Issue Period for QIBs one Working Day prior to the Bid/ Issue
Closing Date if disclosures to that effect are made in the RHP. In case of revision in the Price Band in Book Built Issues the
Bid/ Issue Period may be extended by at least three Working Days, subject to the total Bid/ Issue Period not exceeding ten
Working Days. For details of any revision of the Price Band, Bidders/ Applicants may check the announcements made by the
Issuer on the websites of the Stock Exchanges and the BRLM(s), and the advertisement in the newspaper(s) issued in this
regard.

In case of force majeure, banking strike or similar circumstances, the Issuer may, for reasons to be recorded in writing, extend
the bidding (Issue) period for a minimum period of three working days, subject to the total Bid/ Issue Period not exceeding
10 Working Days.

Flowchart of Timelines

A flow chart of process flow in Fixed Price and Book Built Issues is as follows. Bidders/ Applicants may note that this is not
applicable for Fast Track FPOs.:



Flow chart of timeline for Phase III

12 T I}

Sequence of Activities

Listing within T+3 days (T is Issue Closing Date)

Application Submission by Electronic Applications (Online ASBA through 3-in-1 accounts)
Investors — Upto 5 pm on T day.
Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA etc) —
Upto 4 pm on T day.
Electronic Applications (Syndicate Non-
Retail, Non- Individual Applications) — Upto 3 pmon T
day.
Physical Applications (Bank ASBA) — Upto 1 pm on T day.
Physical Applications (Syndicate Non-Retail, Non- Individual
Applications of QIBs and NIIs) — Upto 12 pm on T day and Syndicate
members shall transfer such applications to banks before 1 pm on T day.
Bid Modification From Issue opening date up to 5 pm on T day
Validation of bid details with From Issue opening date up to S pm on T day
depositories
Reconciliation of UPI mandate | On Daily basis

transactions (Based on the guidelines
issued by NPCI from time to time):

Among Stock Exchanges — Sponsor
Banks — NPCI and NPCI —
PSPs/TPAPs** —

Issuer Banks;

Reporting formats of bid information,
UPI analysis report and compliance
timelines.

Merchant Bankers to submit to SEBI, sought.as and when

UPI Mandate acceptance time

T day — S pm

Issue Closure

T day — 4 pm for QIB and NII categories
T day — 5 pm for Retail and other reserved categories
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Third party check on UPI On daily basis and to be completed before 9:30 AM on T+1 day.
applications

Third party check on Non- On daily basis and to be completed before 1 pm on T+1 day.
UPI applications.

Submission of final UPI ASBA — Before 09:30 pm on T day.

certificates:

-For UPI from  Sponsor All SCSBs for Direct ASBA — Before 07:30 pm on T day
Bank

- For Bank ASBA, from all SCSBs Syndicate ASBA - Before 07:30 pm on T day

- For syndicate ASBA

Finalization of rejections and Before 6 pm on T+1 day.

completion of basis

Approval of basis by | Before 9 pm on T+1 day.

Stock Exchange

Issuance of fund transfer instructions
in separate files for debit and

unblock.

For Bank ASBA and Online ASBA —

To all SCSBs Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on
For UPI ASBA - To T+2 day for fund transfer; Completion before 4 pm on T+2 day for
Sponsor Bank unblocking.

Corporate action execution for | Initiation before 2 pm on T+2 day

credit of shares Completion before 6 pm on T+2 day

Filing of listing application Before 7:30 pm on T+2 day

with Stock Exchanges and issuance of
trading notice

Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2
day.
In newspapers — On T+3 day but not later than T+4 day

Trading starts T+3 day

In accordance with BSE Circular No: 20220803-40 and NSE Circular No: 25/2022, each dated August 3, 2022, for all pending
UPI Mandate Requests, the Sponsor Banks shall initiate requests for blocking of funds in the ASBA Accounts of relevant Bidders
with a confirmation cut-off time of 5:00 pm on the Bid/Issue Closing Date.



SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE

Each Bidder/Applicant should check whether it is eligible to apply under applicable law. Furthermore, certain categories of
Bidders/Applicants, such as NRIs, FPIs and FVCIs may not be allowed to Bid/Apply in the Issue or to hold Equity Shares, in excess
of certain limits or in specific sectors as specified under applicable law. Bidders/Applicants are requested to refer to the
RHP/Prospectus for more details.

Subject to the above, an illustrative list of Bidders/Applicants is as follows:

* Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 1872, as amended, in
single or as a joint application and minors having valid Demat account as per Demographic Details provided by the Depositories.
Furthermore, based on the information provided by the Depositories, our Company shall have the right to accept the
Applications belonging to an account for the benefit of minor (under guardianship);

*  Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the application is being
made in the name of the HUF in the Bid Cum Application Form as follows: —Name of Sole or First Bidder: XYZ Hindu
Undivided Family applying through XYZ, where XYZ is the name of the Karta. Applications by HUFs would be considered at
par with those from individuals;

»  Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in the Equity
Shares under their respective constitutional and charter documents;

*  Mutual Funds registered with SEBI;

»  Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other than Eligible NRIs
are not eligible to participate in this Issue;

* Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject to RBI permission,
and the SEBI Regulations and other laws, as applicable);

»  FPIs other than Category III FPI; VCFs and FVClIs registered with SEBI;

*  Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

*  Sub-accounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under the Non-
Institutional Bidders category;

*  Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development Corporations;

»  Foreign Venture Capital Investors registered with the SEBI;

»  Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law relating to Trusts
and who are authorized under their constitution to hold and invest in equity shares;

*  Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

* Insurance Companies registered with Insurance Regulatory and Development Authority, India;

*  Provident Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to hold and invest in
equity shares;

*  Pension Funds and Pension Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to
hold and invest in equity shares;

*  National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of Government of India
published in the Gazette of India;

*  Multilateral and bilateral development financial institution;

»  Eligible QFIs;

* Insurance funds set up and managed by army, navy or air force of the Union of India;

* Insurance funds set up and managed by the Department of Posts, India;

*  Any other person eligible to apply in this Issue, under the laws, rules, regulations, guidelines and policies applicable to them.

Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

bl

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified in its circular,
A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and are not under the adverse
notice of the RBI are permitted to undertake fresh investments as 138 incorporated non-resident entities in terms of
Regulation 5(1) of RBI Notification No.20/2000-RB dated May 3, 2000 under FDI Scheme with the prior approvalof
Government if the investment is through Government Route and with the prior approval of RBI if the investment is through
Automatic Route on case by case basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI.
On submission of such approval along with the Bid Cum Application Form, the OCB shall be eligible to be considered for
share allocation.



4.1.

SECTION 4: APPLYING IN THE ISSUE

Book Built Issue: Bidders should only use the specified Bid cum Application Form bearing stamp of a Designated Intermediary
as available or downloaded from the websites of the Stock Exchanges.

Bid cum Application Forms are available with the Designated Intermediaries at the Bidding Centres and at the registered office of
the Issuer. Electronic Bid cum Application Forms will be available on the websites of the Stock Exchanges at least one day prior
to the Bid/ Issue Opening Date. For further details regarding availability of Bid cum Application Forms, Bidders may refer to the
RHP/Prospectus and advertisements in the newspaper(s).For Anchor Investors, Bid cum Application Forms shall be available at the
offices of the BRLMs.

Fixed Price Issue: Applicants should only use the specified Bid cum Application Form bearing the stamp of the Designated
Intermediary as available or downloaded from the websites of the Stock Exchanges. Application Forms will also be available with
the Designated Branches of the SCSBs and at the registered office of the Issuer. For further details regarding availability of
Application Forms, Applicants may refer to the Prospectus.

Bidders/Applicants should ensure that they apply in the appropriate category. The prescribed color of the Bid cum Application Form
for various categories of Bidders/Applicants is as follows:

Category Color of the Bid Cum Application Form
Resident Indian, Eligible NRIs applying on a non-repatriation basis White
NRIs applying on a repatriation basis, FPIs Blue
Anchor Investors White

Securities issued in an IPO can only be in dematerialized form in accordance with Section 29 of the Companies Act, 2013.
Bidders/Applicants will not have the option of getting the Allotment of specified securities in physical form.

INSTRUCTIONS FOR FILLING THE BID CUM APPLICATION FORM/ APPLICATION FORM

Bidders/Applicants may note that Bid cum Application Form not filled completely or correctly as per instructions provided in this
GID, the RHP/Prospectus and the Bid cum Application Form/Application Form are liable to be rejected.

Instructions to fill each field of the Bid cum Application Form can be found on the reverse side of the Bidcum Application Form.

The samples of the Bid cum Application Form for resident Bidders and the Bid cum Application Form for non-resident Bidders are
reproduced below:
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Application Form — For Residents

XYZ LI PUBLIC OFFER - R FOR RESIDENT INDIAN INVESTORS, INCLUDING
COMMON BID CUM | Registered Office: xoooc Tel 0000 Fax RESIDENT QIBs, NON-INSTITUTIONAL BIDDERS,

Corporate Office: X X XU
Contact Person: xxox XX 000000000000 Website: Xoeooxxnooa

To, 100% BOOK BUILT OFFER Bid:com

RETAIL INDIVIDUAL BIDDERS AND ELIGIBLE NRIs
APPLYING ON A NON-REPATRIATION BASIS

APPLICATION FORM

The Board of Directors ISIN : XXXXXXXXX A

XYZ LIMITED

rl;urm No.
SYNDICATE MEMBER’S STAMP & CODE | REGISTERED BROKER/SCSB/CDP/RTA STAMP & CODE | 1. NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER

Mr. Ms./Ms5. |

Ll ey

Address

SUB-BROKER'S / SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE

Email

Tel. No. (with STD code) / Mobile|
2. PAN OF SOLE / FIRST BIDDER

BANK BRANCH SERIAL NO. SCSB SERIALNO.

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS Il NSDL |l CDSL 6. INVESTOR STATUS

3 Individual(s) - IND .
[ Hindu Undivided Family - HUF*
3 Bodies Corporate - CO

[ Systemically Important NBFCs
[ Banks & Financial Institutions - FI

4. BID OPTIONS (ONLY RETAIL INDIVIDUAL BIDDERS CAN BID AT “CUT-OFF”) N e | = Mutual Funds - MF

| For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client 1D

[ National Investment Fund - NIF
No. of Equity Shares Bid (In Figures) Price per Equity Share )/ “Cut-off” Retail [ Insurance Companies - 1C
Hid (Bids must be in multiples of (Price in multiples of T 1/- only) (In Figures onl Bld;l i g I\;‘su(mmé Fu‘“dlsF .
. Bid Lot as advertised) i i il Di 4 I er fenture Capital Funds
Options Bid Price Retail Discount Net Price “Cut-off” 31 Alternative Invesimen Fund - ATF

\‘{ |n|i|i|w‘l'|'ll]|| [ Other QIBs - OTH
[ Non Resident Indian - NRT

LR
YU T N 0 O N | 0 O |
(OR) Option 2 [ | | /\L m O Corporates and Individuals - NOH

(OR) Option 3 ]

(Plase ¥ ick) DN."[.]“.

f————— — — — — — — — — — — — . TEARHERE —3§ — —

HUF should apply only throngh Karta (Application by
HUF would be treated on par with individual).

Amount blocked (X in ﬁgures)| | | | [ | } | | | | (® in words)

e L LT LTI IT I IIITITITITITTITITITITITITIT]|g

Bank A/c No.
Bank Name & Branch
OR

sl [ [ UL LOOP PO PO PP P PP PP

[U'WE (ON BEHALF OF JOINT BIDDERS, [F ANY) HEREBY CONFIRM THAT IWE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID CUM APPLICATION FORM AND THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID")|
| AND HEREBY AGREE AND CONFIRM THE ‘BIDDER'S UNDERTAKING' AS GIVEN OVERLEAF: I'WE (ON BEHALF OF JOINT BIDDERS, ) HEREBY CONFIRM THAT Y'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAR.

PLEASE FILL IN BLOCK LETTERS

TE MEMBER | REGISTERED BROKER /
SCSB/ CDP / RTA STAMP
(Acknowledging upload of Bid in Stock Exchange system)

8A. SIGNATURE OF SOLE/ FIRST BIDDER

Bid cum

Syndicate Member/Registered [V :IHETT]
Broker/SCSB/CDP/RTA Form No.

Acknowledgement Slip for

PAN of Sole / First Bidder

DP/ID
CLID

Amount blocked (% in figures) | ASBABank Ale No/UPI Id Stamp & Signature of SCSB Branch
Bank Name & Branch

Received from Mr./Ms./M/s.
Telephone / Mobile I Email |

—_— — - ¥ — — — — — — — — — — — TEARHERE —m — — — — — — — — — — — — — — —

Name of Sole / First Bidder

Option 1 Option 2 Option 3 Stamp & Signature of Syndicate Member /
Registered Broker / SCSB / CDP / RTA

No. of Equity Shares

Bid Price
Amount Blocked (%) Acknowledgement Sliy idder
ASBA Bank Ale NoJUPL 1d Bid cum
Application
Bank Name & Branch Form No.
[1mportant Note : Application made using third party UPIId Or ASBA Bank Ave e liable to be rejeted. | XYZ LIMITED

e e TRARHERE) & S e e e e s e e e
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Application Form — For Non — Residents

I NAME & CONTACT DETAILS OF SOLE FIRST BIDDER

XYZ LIMITED - INITTIAL PUBLIC OFFER - NR FUR NON RESIDENTS, INCLUDING FLICHHLE NRE
COMMON BID CUM e e e et ey APPLYING ON A REPATRIATION BASE, FPis FYCh
APPLICATION FORM SRD ECISTERED MULI LATERAL AND BILATERAL
DEVELQPMENT FIRANCIALINSTITUTHES EXC
LOGO %E T [ 100% EOOK BUILT OFFER | N Bt:d Cn'_“"
Al rectors q - OO C Application
XYZ LIMITED | T RARR Ak | Form No.

SUB-BROKER'S | SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE y

Email

BANK BRANCH SFERIAL NO.

Tel. No. (with STD code) / Mobile |

3. BIDDER'S DEPOSITORY ACCOUNT DETAILS

B NSDL [ CDSL

For NSDL enter 8 digit DP 1D followed by 8 dizit Client 1D / For CDSL enter 16 dimt Chient ID

4. BID OPTIONS (ONLY RETAIL INDIVIDUAL BIDDERS CAN BID AT “CUT-OFE”)

6. INVESTOR. STATUS

G e we we m e we s s w4 TRAR HERB— e

: i ; : n ity | “Cat. Non-Rlesident Indi
L | Emmmemen | IRRENRRSSI. e
g':ﬁm Bid Lot a: advertized) BidPrice | Retail Discount| NetPrice oo o [EVCT] Foreign Veate Caplal Investor
>“||J|| | e N EE | Pl k) Foreagn Portfolo Tavestos. other than foreten
1 || EPL] portoliv imvesiors which are endeviduals,
ot | | | | | | 1 ] [ ]| | L0 =
'<on=om\\||||||||\||D ) e s u
o |omomms | | | | | | | | | | | | -mmﬁ“s”“‘f”
:
-n Anww'blocm(?wﬁmﬂl I Y O A ) u
g o [TTITTTITTITTTITTTITTITITIITTIITITTITITTIITT]
= Bauk AleNo,
Z. Bankb;an;&nmch u
= |
(Rt [ [ [TTTQTTIT T IIITTITI Il IIITII]]
2 L'WE (ON BEHALF OF JOINT BIDDERS. IF mYmmmpmmmnmmemmmsmmmmmm CUM APPLICATION FORM AND THE ATTACHED ABRIDGED
= AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC OFFERS AND HEREBY AGREE AND CONFIEM THE mmsnmmmﬁﬁmmmmm
=] BEHALF OF JOINT BIDDERS. [F ANY) HEREEY CONFIRM THAT IWE HAVE READ THE INSTRUCTIONS E UP THE EID CUM APPLICATION FOBM GIVEN OVERLEAF
4. SICNATURE. OF SOLE/ FIRST BIDDER 8B. s*[(;xmmﬁ 2; g&f&\&éﬁm HOLDER(S) SYNDICATE MEMEFR / KECISTERED BROKER |
. - £ 3 ) SCSB/ CIP/RTA STAMP
| TWe authorise the SCSB to do all acts as are necessary to ml the applirstion it the Offer {Acknuwdedzing wpload of Bidin Stock Exrhange syatem)
|
|
I
| ________________
Acknowirdgement Slip far Bid cum
Synificate Member | Sub Syndicate Application
INITIAL PUBLIC OFFER - NE Regastered Broker / SCSB / CDP { RTA Form No.

PAN of Sole / First Bidder

| 2
I
| [Amouatblocked R in igures) [ 458 Bosk A o UL | Stamo & Signature of SCSB Branch
| Bank Name & Branch
| | Received SomMe s s,
| [Telept / Mobile | [ Email |
W i i - TEARHERE = = = i o e o e e e e e e e
= 3 = Name of Sole / First Bidder
Option 1 Option 2 Option 3 Stamp & Sizmature of Syndicate Mermber
| Suby Synchcate | Registered Broker | SCSB ( CDP/ BIA
' No. of Equity Shares
g & | Bid Price
; 4 | Amount Blocked (% in figures) Acknowledgement Slip for Bidder
o =
= - Bid cum
= e No -‘p]i(
; g ASBABask Alc NoJ/UPL I ke
‘}{, ] | Bk Name & Branch FormNo.
| [Important Note : Application mads usine fiird party UPl or ASBA Bank Alc are Lisble toberejected | XYZ LIMITED III

Specific instructions for filling various fields of the Resident Bid cum Application Form and Non-Resident Bidcum Application

Form and samples are provided below.
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4.1.1. FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/FIRST BIDDER/APPLICANT

(a)

(b)

(©

(d)

(©

(a)

(b)

(©

(d)

Bidders/Applicants should ensure that the name provided in this field is exactly the same as the name in which the Depository
Account is held.

Mandatory Fields: Bidders/Applicants should note that the name and address fields are compulsory and e-mail and/or
telephone number/mobile number fields are optional. Bidders/Applicants should note that the contact details mentioned in
the Bid-cum Application Form/Application Form may be used to dispatch communications (including letters notifying the
unblocking of the bank accounts of Bidders (other than Anchor Investors) in case the communication sent to the address
available with the Depositories are returned undelivered or are not available. The contact details provided in the Bid cum
Application Form may be used by the Issuer, Designated Intermediaries and the Registrar to the Issue only for
correspondence(s) related to an Issue and for no other purposes.

Joint Bids/Applications: In the case of Joint Bids, the Bids should be made in the name of the Bidders whose name appears
first in the Depository account. The name so entered should be the same as it appears in the Depository records. The signature
of only such first Bidders would be required in the Bid cum Application Form/Application Form and such first Bidder would
be deemed to have signed on behalf of the joint holders. All payments may be made out in favour of the Bidder whose name
appears in the Bid cum Application Form or the Revision Form and all communications may be addressed to such Bidder
and may be dispatched to his or her address as per the Demographic Details received from the Depositories.

Impersonation: Attention of the Bidders is specifically drawn to the provisions of sub-section (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

“Any person who:

(a) Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

(b) Makes or abets making of multiple applications to a company in different names or in different combinations of his
name or surname for acquiring or subscribing for its securities; or

(c) Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any
other person in a fictitious name, shall be liable for action under Section 447."

The liability prescribed under Section 447 of the Companies Act, 2013 includes imprisonment for a term which shall not be
less than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not be
less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three times of
such amount.

Nomination Facility to Bidder/Applicant: Nomination facility is available in accordance with the provisions of Section 72
of the Companies Act, 2013. For Allotment of the Equity Shares in dematerialized form, there will be no separate nomination
as the nomination registered with the Depository may prevail. For changing nominations, the Bidders/Applicants should
inform their respective DP.

FIELD NUMBER 2: PAN OF SOLE/FIRST BIDDER/APPLICANT

PAN (of the sole/ first Bidder/Applicant) provided in the Bid cum Application Form/Application Form should be exactly the
same as the PAN of the person(s) in whose name the relevant beneficiary account is held as per the Depositories® records.

PAN is the sole identification number for participants transacting in the securities market irrespective of the amount of
transaction except for Bids/Applications on behalf of the Central or State Government, Bids/Applications by officials
appointed by the courts and Bids/Applications by Bidders/Applicants residing in Sikkim (—PAN Exempted
Bidders/Applicantsl). Consequently, all Bidders/Applicants, other than the PAN Exempted Bidders/Applicants, are required
to disclose their PAN in the Bid cum Application Form/Application Form, irrespective of the Bid/Application Amount. A
Bid cum Application Form/Application Form without PAN, except in case of PAN Exempted Bidders/Applicants, is liable
to be rejected. Bids/Applications by the Bidders/Applicants whose PAN is not available as per the Demographic Details
available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Bidders/Applicants is subject to (a) the Demographic Details received from the
respective Depositories confirming the exemption granted to the beneficial owner by a suitable description in the PAN field
and the beneficiary account remaining in —active statusl; and (b) in the case of residents of Sikkim, the address as per the
Demographic Details evidencing the same.

Bid cum Application Forms/Application Forms which provide the General Index Register Number instead of PAN may be
rejected.

Bids/Applications by Bidders whose demat accounts have been suspended for credit* are liable to be rejected pursuant to the
circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts are classified as Inactive
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(a)

(b)

(©

(d)

(a)

(b)

(©

(d)

(©

4.14.1.

(a)

(b)

demat accounts and Demographic Details are not provided by depositories.
FIELD NUMBER 3: BIDDERS/APPLICANTS DEPOSITORY ACCOUNT DETAILS

Bidders/Applicants should ensure that DP ID and the Client ID are correctly filled in the Bid cum Application
Form/Application Form. The DP ID and Client ID provided in the Bid cum Application Form/Application Form should match
with the DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form/Application
Form is liable to be rejected.

Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form/Application Form
is active.

Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application
Form/Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar
to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for any correspondence(s) related to the Issue.

Bidders/Applicants are, advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be at the Bidders/Applicants sole risk.

FIELD NUMBER 4: BID OPTIONS

Price or Floor Price or Price Band, minimum Bid Lot and Discount (if applicable) may be disclosed in the Prospectus/RHP
by the Issuer. The Issuer is required to announce the Floor Price or Price Band, minimum Bid Lot and Discount (if applicable)
by way of an advertisement in at least one English, one Hindi and one regional newspaper, with wide circulation at the place
wherethe Issuer‘s registered office is situated, at least two Working Days before Bid/ Issue Opening Date in case of an IPO,
and at least one Working Day before Bid/ Issue Opening Date in case of an FPO.

The Bidders may Bid at or above Floor Price or within the Price Band for IPOs /FPOs undertaken through the Book Building
Process. In the case of Alternate Book Building Process for an FPO, the Bidders may Bid at Floor Price or any price above
the Floor Price (For further details Bidders may refer to (Section 5.6 (e))

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders in the Shareholder Reservation
Portion (if any) can Bid at the Cut-off Price indicating their agreement to Bid for and purchase the Equity Shares at the Issue
Price as determined at the end of the Book Building Process. Bidding at the Cut-off Price is prohibited for QIBs and NIIs and
such Bids from QIBs and NIIs are liable to be rejected.

Minimum Application Value and Bid Lot: The Issuer in consultation with the Book Running Lead Managers may decide
the minimum number of Equity Shares for each Bid as prescribed under SEBI Regulations/Circulars. The minimum Bid Lot
is accordingly determined by an Issuer on the basis of such minimum application value.

Allotment: The Allotment of specified securities to each RII shall not be less than the minimum Bid Lot, subject to
availability of shares in the Retail Category, and the remaining available shares, if any, shall be Allotted on a proportionate
basis. For details of the minimum Bid Lot, Bidders may refer to the RHP/Prospectus or the advertisement regarding the Price
Band published by the Issuer.

Maximum and Minimum Bid Size

The Bidder may Bid for the desired number of Equity Shares at a specific price. Bids by Retail Individual Investors and Retail
Individual Shareholders must be for such number of shares so as to ensure that the Bid Amount less Discount (as applicable),
payable by the Bidder does not exceed X 200,000.

In case the Bid Amount exceeds X 200,000 due to revision of the Bid or any other reason, the Bid may be considered for
allocation under the Non-Institutional Category, with it not being eligible for Discount then such Bid may be rejected if it is
at the Cut-off Price.

The maximum bid Amount under the Employee Reservation Portion by an Eligible Employee could not exceed X 500,000.
However, the initial Allotment to an Eligible Employee in the Employee Reservation Portion could not exceed X 200,000.
Only in the event of an under- subscription in the Employee Reservation Portion post the initial Allotment, such unsubscribed
portion may be Allotted on a proportionate basis to Eligible Employees Bidding in the Employee Reservation Portion, for a
value in excess of X 200,000, subject to the total Allotment to an Eligible Employee not exceeding X 500,000.

For NRIs, a Bid Amount of up to % 200,000 may be considered under the Retail Category for the purposes of allocation and
a Bid Amount exceeding X 200,000 may be considered under the Non-Institutional Category for the purposes of allocation.
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(©

(d)

()
(h)

1)

4.1.4.2.

(a)

(b)

Bids by QIBs and NIIs must be for such minimum number of shares such that the Bid Amount exceeds X 200,000 and in
multiples of such number of Equity Shares thereafter, as may be disclosed in the Bid cum Application Form and the
RHP/Prospectus, or as advertised by the Issuer, as the case may be. Non-Institutional Investors and QIBs are not allowed to
Bid at Cut-off Price‘.

RIIs may revise or withdraw their bids until the Bid/ Issue Closing Date. QIBs and NII‘s cannot withdraw or lower their Bids
(in terms of quantity of Equity Shares or the Bid Amount) at any stage after bidding and all categories of investors are required
to pay the Bid Amount upon submission of the Bid.

In case the Bid Amount reduces to X 200,000 or less due to a revision of the Price Band, Bids by the Non-Institutional
Investors who are eligible for allocation in the Retail Category would be considered for allocation under the Retail Category.

For Anchor Investors, if applicable, the Bid Amount shall be least X 2 crores. One-third of the Anchor Investor Portion shall
be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the
price at which allocation is being done to other Anchor Investors. Bids by various schemes of a Mutual Fund shall be
aggregated to determine the Bid Amount. A Bid cannot be submitted for more than 60% of the QIB Category under the
Anchor Investor Portion. Anchor Investors cannot withdraw their Bids or lower the size of their Bids (in terms of quantity
of Equity Shares or the Bid Amount) at any stage after the Anchor Investor Bid/ Issue Period and are required to pay the Bid
Amount at the time of submission of the Bid. In case the Anchor Investor Allocation Price is lower than the Issue Price, the
balance amount shall be payable as per the pay-in-date mentioned in the revised CAN. In case the Issue Price is lower than
the Anchor Investor Allocation Price, Anchor Investors who have been Allotted Equity Shares will directly receive Allotment
Advice

A Bid by QIB bidder cannot be submitted for more than the Issue size.

The maximum Bid by any Bidder including QIB Bidder should not exceed the investment limits prescribed for them under
the applicable laws. It is clarified that, multiple Bids by a FPI Bidder utilizing the multi investment manager structure shall
be aggregated for determining the permissible maximum Bid.

A Bid by NII bidder cannot be submitted for more than the Issue size excluding QIB portion.

The price and quantity options submitted by the Bidder in the Bid cum Application Form may be treated as optional bids
from the Bidder and may not be cumulated. After determination of the Issue Price, the number of Equity Shares Bid for by
a Bidder at or above the Issue Price may be considered for Allotment and the rest of the Bid(s), irrespective of the Bid Amount
may automatically become invalid. This is not applicable in case of FPOs undertaken through Alternate Book Building
Process (For details of Bidders may refer to (Section 5.6 (e)).

Multiple Bids

Bidder should submit only one Bid cum Application Form. Bidder shall have the option to make a maximum of Bids at three
different price levels in the Bid cum Application Form and such options are not considered as multiple Bids.

Submission of a second Bid cum Application Form to either the same or to another member of the Syndicate, SCSB or
Registered Broker and duplicate copies of Bid\ cum Application Forms bearing the same application number shall be treated
as multiple Bids and are liable to be rejected.

Bidders are requested to note the following procedures may be followed by the Registrar to the Issue to detect multiple Bids:

All Bids may be checked for common PAN as per the records of the Depository. For Bidders other than Mutual Funds and
FPIs which utilise the multi investment manager structure of the same beneficial owner as provided under Regulation 20
(4)(d)(xiii) of the SEBI Foreign Portfolio Regulations, 2019, Bids bearing the same PAN may be treated as multiple Bids by
a Bidder and may be rejected.

For Bids from Mutual Funds and FPIs that utilise the multi investment manager structure, submitted under the same PAN, as
well as Bids on behalf of the PAN Exempted Bidders/ Applicants, the Bid cum Application Forms may be checked for
common DP ID and Client ID. Such Bids which have the same DP ID and Client ID may be treated as multiple Bids and are
liable to be rejected.
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1ii.

(b)

(©

(d)

(a)

(b)

The following Bids may not be treated as multiple Bids:

Bids by Eligible Employees and Retail Individual Shareholders in their respective Reservation Portion as well as Bids
made by them in the Net Issue portion in the public category.

Separate Bids by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the Bids clearly
indicate the scheme for which the Bid has been made.

Bids by Mutual Funds submitted with the same PAN but with different beneficiary account numbers, Client IDs and DP
IDs.

Bids by following FPIs, submitted with the same PAN but with different beneficiary account numbers, Client IDs and DP
IDs:

o FPIs which utilise the multi investment manager structure

o Offshore Derivative Instruments (ODI) which have obtained separate FPI registration for ODI and proprietary derivative
investments.

o Sub funds or separate class of investors with segregated portfolio who obtain separate FPI registration.

o  FPlregistrations granted at investment strategy level/sub fund level where a Collective Investment Scheme or fund has
multiple investment strategies/sub- funds with identifiable differences and managed by a single investment manager.

e Multiple branches in different jurisdictions of foreign bank registered as FPIs.

e Government and Government related investors registered as Category 1 FPIs.

o  Entities registered as Collective Investment Scheme having multiple share classes.

The bids belonging to the aforesaid seven structures and having same PAN may be collated and identified as a single
bid in the bidding process. The shares allotted in the bid may be proportionately distributed to the applicant FPIs (with
same PAN).

Bids by Anchor Investors under the Anchor Investor Portion and the QIB Category.
FIELD NUMBER 5 : CATEGORY OF BIDDERS

The categories of Bidders identified as per the SEBI ICDR Regulations for the purpose of Bidding, allocation and allotment
in the Issue are RllIs, NIIs and QIBs.

Up to 60% of the QIB Category can be allocated by the Issuer, on a discretionary basis subject to the criteria of minimum
and maximum number of Anchor Investors based on allocation size, to the Anchor Investors, in accordance with SEBI ICDR
Regulations, with one-third of the Anchor Investor Portion reserved for domestic Mutual Funds subject to valid Bids being
received at or above the Issue Price. For details regarding allocation to Anchor Investors, Bidders may refer to the
RHP/Prospectus.

An Issuer can make reservation for certain categories of Bidders/Applicants as permitted under the SEBI ICDR Regulations.
For details of any reservations made in the Issue, Bidders/Applicants may refer to the RHP/Prospectus.

The SEBI ICDR Regulations, specify the allocation or Allotment that may be made to various categories of Bidders in an
Issue depending upon compliance with the eligibility conditions. Details pertaining to allocation are disclosed on reverse side
of the Revision Form. For Issue specific details in relation to allocation Bidder/Applicant may refer to the RHP/Prospectus.

FIELD NUMBER 6: BIDDER STATUS

Each Bidder/Applicant should check whether it is eligible to apply under applicable law and ensure that any prospective
Allotment to it in the Issue is in compliance with the investment restrictions under applicable law.

Certain categories of Bidders/Applicants, such as NRIs, FPIs and FVCIs may not be allowed to Bid/Apply in the Issue or

hold Equity Shares exceeding certain limits specified under applicable law. Bidders/Applicants are requested to refer to the
RHP/Prospectus for more details.
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(d)
4.1.7.
(a)

(b)
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(d)
(©

Q)
(8

(h)

4.1.7.1.
()
(b)
©

4.1.7.2.
()

Bidders/Applicants should check whether they are eligible to apply on non-repatriation basis or repatriation basis and should
accordingly provide the investor status. Details regarding investor status are different in the Resident Bid cum Application
Form and Non-Resident Bid cum Application Form.

Bidders/Applicants should ensure that their investor status is updated in the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

Bidders are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the Bidder doesn‘t
provide any of the ASBA Bank account details or the UPI ID then the application would be rejected. For application submitted
by Rlls to Designated Intermediaries (other than SCSBs), Rlls providing both, the ASBA Bank account details as well as
the UPI ID, the UPI ID will be considered for processing of the application. NRIs applying in the Issue through the UPI
mechanism are advised to enquire with the relevant Bank, whether their account is UPI linked, prior to making such
application through Channel I1I.

The full Bid Amount (net of any Discount, as applicable) shall be blocked based on the authorization provided in the Bid cum
Application Form. If the Discount is applicable in the Issue, the RIIs and Retail Individual Shareholders and Employees
Bidding in the Employee Reservation Portion (if any) should indicate the full Bid Amount in the Bid cum Application Form
and the payment shall be blocked for the Bid Amount net of Discount. Only in cases where the RHP/Prospectus indicates
that part payment may be made, such an option can be exercised by the Bidder. In case of Biddersspecifying more than one
Bid Option in the Bid cum Application Form, the total Bid Amount may be calculated for the highest of three options at net
price, i.e. Bid price less Discount Issued, if any.

RIIs bidding at Cut-off price, the amount shall be blocked based on the Cap Price.
All QIB and NII Bidders (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism

RIIs submitting their applications through Designated Intermediaries (other than SCSBs) can participate in the Issue only
through the UPI mechanism, using their UPI ID linked with their bank account. RIIs applying in the Issue through the UPI
mechanism shall ensure that the name of the bank, with which the RII maintains his account, appears in the list of SCSBs
displayed on the SEBI website, which are live on UPI. Rlls shall also ensure that the name of the mobile application and the
UPI handle being used for making the application in the Issue are also appearing in the —list of mobile applications for
using UPI in public issuesl displayed on the SEBI website. NRIs applying in the Issue through the UPI mechanism are advised
to enquire with the relevant Bank, whether their account is UPI linked, prior to making such application through Channel I11.

Bid Amount cannot be paid in cash, cheque, demand draft, through money order or through postal order.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual bidders in initial
public Issueings (opening on or after May 1, 2022) whose application sizes are up to X 5 lakhs shall use the UPI Mechanism.

In case of ASBA Bidders (other than 3-in-1 Bids) for a Bid above X 500,000, ensure that the Bid is uploaded only by the
SCSBs.

Instructions for Anchor Investors:

Anchor Investors shall submit their Bids only with any of the BRLMs to the Issue.

Payments should be made either by direct credit, RTGS, NACH or NEFT.

The Anchor Escrow Bank(s) shall maintain the monies in the Anchor Escrow Account for and on behalf of the Anchor
Investors until the Designated Date.

Payment instructions for Bidders (other than Anchor Investors)

RlIIs bidding through Designated Intermediaries should note that with the introduction of UPI as a payment mechanism,
there are three channels of making applications in public issues available to them in UPI Phase 11 (i.e., from July 1, 2019 until
further notice). The three channels for making applications in public issues available to RlIs bidding through Designated
Intermediaries are as follows:

Channel I Channel I1 Channel II1

RIIs

may submit the Bid cum RIIs may submit the Bid cum | Rlls may submit the Bid Cum Form with

Application Form with ASBA as the | Application Form online using the | any of the Designated Intermediaries
sole mechanism for making payment | facility of linked online trading, demat | (other than SCSBs) and Use his/her UPI
either physically (at the branch of the | and bank account (3-in-1 type accounts) | ID for the purpose of blocking of funds.

16



SCSB) or online. For  such | provided by some of the brokers.
applications the existing process of
uploading the bid and blocking of
funds in the RIIs account by the SCSB
would continue.

RIIs bidding in the Issue through UPI shall make such applications only through the SCSBs/mobile applications whose name
appears on the SEBI website — www.sebi.gov.in at the following path:

Home » Intermediaries/Market Infrastructure Institutions » Recognized Intermediaries » Self Certified Syndicate Banks eligible as
Issuer Banks for UPI

Home » Intermediaries/Market Infrastructure Institutions » Recognized Intermediaries » list of mobile applications for using UPI
in public issues

RIIs whose bank is not live on UPI may use the other alternate channels available to them, i.e., submission of application form
with SCSB (Channel I) or using the facility of linked online trading, Demat and bank account (Channel II).

NRIs applying in the Issue through the UPI mechanism are advised to enquire with the relevant Bank, whether their account is
UPI linked, prior to making such application through Channel III.

For UPI Phase 111, RIIs will also have the option to use the same channels (as described above) for making applications in a public
issue.

Please see below a graphical illustrative process of the investor receiving and approving the UPI Mandate Request.
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QIB and NII Bidders may submit the Bid cum Application Form either

to SCSBs in physical or electronic mode through the internet banking facility Issued by an SCSB authorizing blocking of
funds that are available in the ASBA account specified in the Bid cum Application Form, or

in physical mode to any Designated Intermediary.

Bidders must specify the Bank Account number or the UPI ID (for RIIs bidding using the UPI mechanism), as applicable,
in the Bid cum Application Form. The Bid cum Application Form submitted by a Bidder and which is accompanied by
cash, demand draft, cheque, money order, postal order or any mode of payment other than blocked amounts in the ASBA
Account, may not be accepted.

Bidders should note that application made using third party UPI ID or ASBA Account is liable to be rejected.

NRIs applying in the Issue through the UPI mechanism are advised to enquire with the relevant Bank, whether their account
is UPI linked, prior to making such application through Channel III.

Bidders shall note that for the purpose of blocking funds under ASBA facility clearly demarcated funds shall be available
in the ASBA Account.

Bidders (other than RIIs bidding through the non-UPI mechanism) should submit the Bid cum Application Form only at
the Bidding Centers, i.e. to the respective member of the Syndicate at the Specified Locations, the SCSBs, the Registered
Broker at the Broker Centres, the CRTA at the Designated RTA Locations or CDP at the Designated CDP Locations. RIls
bidding through the non-UPI mechanism should either submit the physical Bid cum Application Form with the SCSBs or
Designated Branches of SCSBs under Channel I or submit the Bid cum Application Form online using the facility of 3-inl
type accounts under Channel II.

Bidders (other than RIIs bidding through the non-UPI mechanism) bidding through Designated Intermediaries
other than a SCSB, should note that ASBA Forms submitted to such Designated Intermediary may not be accepted, if the
SCSB where the ASBA Account, as specified in the Bid cum Application Form, is maintained has not named at least one
branch at that location for such Designated Intermediary, to deposit ASBA Forms.

Bidders bidding directly through the SCSBs should ensure that the Bid cum Application Form is submitted to a
Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Bid cum Application Form, the Designated Branch of the SCSB may verify if sufficient funds equal to
the Bid Amount are available in the ASBA Account, as mentioned in the Bid cum Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the Bid Amount
mentioned in the Bid cum Application Form and for application directly submitted to SCSB by investor, may enter each
Bid option into the electronic bidding system as a separate Bid.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not upload such Bids
on the Stock Exchange platform and such bids are liable to be rejected.

Upon submission of a completed Bid cum Application Form each Bidder (not being a RII who has opted for the UPI
mechanism and provided a UPI ID with the Bid cum Application Form) may be deemed to have agreed to block the entire
Bid Amount and authorized the Designated Branch of the SCSB to block the Bid Amount specified in the Bid cum
Application Form in the ASBA Account maintained with the SCSBs. For details regarding blocking of Bid Amount for
RIIs who have provided a UPI ID with the Application Form please refer to paragraph 4.1.7.4.
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The Bid Amount may remain blocked in the aforesaid ASBA Account until finalisation of the Basis of Allotment and
consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issue Account, or until withdrawal
or failure of the Issue, or until withdrawal or rejection of the Bid, as the case may be.

SCSBs bidding in the Issue must apply through an Account maintained with any other SCSB; else their Bids are liable to
be rejected.

Unblocking of ASBA Account

Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may provide the
following details to the controlling branches of each SCSB or the Sponsor Bank, as the case may be, along with instructions
to unblock the relevant ASBA Accounts and for successful applications transfer the requisite money to the Public Issue
Account designated for this purpose, within the specified timelines: (i) the number of Equity Shares to be Allotted against
each Bid, (ii) the amount to be transferred from the relevant ASBA Account to the Public Issue Account,for each Bid, (iii)
the date by which funds referred to in(ii) above may be transferred to the Public Issue Account, (iv) the amount to be
unblocked, if any in case of partial allotments and (v) details of rejected ASBA Bids, if any, along with reasons for rejection
and details of withdrawn or unsuccessful Bids, if any, to enable the SCSBs or the Sponsor Bank, as the case may be, to
unblock the respective ASBA Accounts.

On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may be, may transfer
the requisite amount against each successful Bidder to the Public Issue Account and may unblock the excess amount, if
any, in the ASBA Account.

In the event of withdrawal or rejection of the Bid cum Application Form and for unsuccessful Bids, the Registrar to the
Issue may give instructions to the SCSB or to the Sponsor Bank to revoke the mandate and, as the case may be, to unblock
the Bid Amount in the relevant account within four Working Days of the Bid/ Issue Closing Date.

Additional Payment Instructions for RIIs bidding through Designated Intermediaries (other than SCSBs) using the
UPI mechanism

Before submission of the application form with the Designated Intermediary, an RII shall download the mobile application,
associated with the UPI ID linked bank account, for UPI and create a UPI ID (xyz@bankname) of not more than 45
characters with its bank and link it to his/ her bank account where the funds equivalent to the application amount is
available. Rlls shall also ensure that the name of the mobile application and the UPI handle being used for making the
application in the Issue are appearing in the following path on SEBI website — www.sebi.gov.in:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » list of mobile applications for
using UPI in public issues

It is clarified that if a RII makes an application through a UPI handle not covered in the prescribed list (asmentioned
in the path above), such an application is liable to be rejected.

RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application amount
is available for blocking has been notified as Issuer Banks for UPI. A list of such banks is available at the following path
on SEBI website — www.sebi.gov.in:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » Self Certified SyndicateBanks
eligible as Issuer Banks for UPI

It is clarified that if a RII makes an application using a bank account of an SCSB or bank which is not covered in the
prescribed list (as mentioned in the path above), such an application is liable to be rejected.

RIIs shall mention his / her UPI ID along with the bid details in the Bid cum Application Form in capital letters and submit
the Bid cum Application Form to any of the Designated Intermediaries (other than SCSBs). It is clarified that if anRII
submits a third party UPI ID instead of his/her own UPI ID in the Bid cum Application Form, the application is liableto be
rejected.

The Designated Intermediary (other than SCSBs) upon receipt of the Bid cum Application Form will upload the bid details
along with UPI ID in the stock exchange bidding platform.

Once the bid has been entered into the Stock Exchange bidding platform, the stock exchange will validate the PAN and
Demat Account details of the RII with the Depository. The Depository will validate the aforesaid details on a real time
basis and send a response to the stock exchange which will be shared by the stock exchange with the respective Designated
Intermediary through its bidding platform, for corrections, if any.
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Once the bid details have been validated by the Depository, the stock exchange will, on a continuous basis, electronically
share the bid details along with the UPI ID of the concerned RII with the Sponsor Bank appointed by the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a UPI Mandate Request for valid UPIID on the RII which will be
electronically received by the RII as an SMS / intimation on his / her mobile number / mobile app associated with the UPI
ID linked account. The RII shall ensure that the details of the Bid are correct by opening the attachment in the UPI Mandate
Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the
mandate using his/her UPI PIN, an RII may be deemed to have verified the attachment containing the application details
of the RII in the UPI Mandate Request and have agreed to block the entire Bid Amount mentioned in the Bid Cum
Application Form and subsequent debit in case of Allotment.

Upon successful validation of the block request by the RII, the said information would be electronically received by the
RII‘s bank, where the funds, equivalent to the application amount would get blocked in the ASBA Account of the RII.
Intimation regarding confirmation of such blocking of funds in the ASBA Account of the RII would also be received by
the RII. Information on the block status request would be shared with the Sponsor Bank which in turn would share it with
the stock exchange which in turn would share it with the Registrar in the form of a file for the purpose of reconciliation
and display it on the stock exchange bidding platform for the information of the Designated Intermediary.

In accordance with BSE Circular No: 20220803-40 and NSE Circular No: 25/2022, each dated August 3, 2022, for all
pending UPI Mandate Requests, the Sponsor Banks shall initiate requests for blocking of funds in the ASBA Accounts of
relevant Bidders with a confirmation cut-off time of 5:00 pm on the Bid/ Issue Closing Date (Cut-Off Time).
Accordingly, UPI Bidders should accept UPI Mandate Requests for blocking off funds prior to the Cut- Off Time and all
pending UPI Mandate Requests at the Cut-Off Time shall lapse.

UPI Bidders may continue to withdraw their Bid on the Bid/ Issue Closing Date or modify the Bid during the during the
Bid/ Issue Period until the Cut-Off Time. For each modification of the Bid, the UPI Bidders will submit a revised Bid
and will receive a UPI Mandate Request from the Sponsor Banks to be validated as per the process indicated above

UPI Bidders to check the correctness of the details on the mandate received before approving the Mandate Request

Post closure of the Issue, the stock exchange will share the Bid details with the Registrar along with the final file received
from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details with respect
to applications made by RIls using UPI ID.

Discount (if applicable)
The Discount is stated in absolute rupee terms.

Bidders applying under Retail Category, Retail Individual Shareholder and Employees under Employee Reservation
Portion are only eligible for discount. For Discounts Issued in the Issue, Bidders may refer to the RHP/Prospectus.

The Bidders entitled to the applicable Discount in the Issue may block their ASBA Account for an amount i.e. the Bid
Amount less Discount (if applicable).

Bidder (other than employees) may note that in case the net amount blocked (post Discount) is more than two lakh Rupees,
the Bidding system automatically considers such applications for allocation under Non- Institutional Category. These
applications are neither eligible for Discount nor fall under Retail Category.

. FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS

Only the First Bidder/Applicant is required to sign the Bid cum Application Form/Application Form. Bidders/Applicants
should ensure that signatures are in one of the languages specified in the Eighth Schedule to the Constitution of India.

The signature has to be correctly affixed in the authorization/undertaking box in the Bid cum Application Form/Application
Form, or an authorization has to be provided to the SCSB or using the UPI to the Sponsor Bank, via the electronic mode,
for blocking funds in the ASBA Account equivalent to the Bid Amount mentioned in the Bid cum Application Form/
Application Form.

Bidders/ Applicants must note that Bid cum Application Form/Application Form without signature of Bidder/ Applicant
and /or ASBA Account holder is liable to be rejected.
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Bidders should ensure that they receive the Acknowledgment slip or the acknowledgement number duly signed and
stamped by a Designated Intermediary, as applicable, for submission of the Bid cum Application Form.

All communications in connection with Bids/Applications made in the Issue should be addressed as under:

In case of queries related to Allotment, non-receipt of Allotment Advice, credit of Allotted Equity Shares, unblocking of
funds, the Bidders/Applicants should contact the Registrar to the Issue.

In case of Bids submitted to the Designated Branches of the SCSBs, the Bidders/Applicants should contact the relevant
Designated Branch of the SCSB.

In case of queries relating to uploading of Syndicate ASBA Bids, the Bidders/Applicants should contact the relevant
Syndicate Member.

In case of queries relating to uploading of Bids by a Designated Intermediary, the Bidders/Applicants should contact the
relevant Designated Intermediary.

In case of queries relating to uploading of Bids through the UPI Mechanism, the Bidders/Applicants should contact the
Designated Intermediary/BRLM.

Bidder/Applicant may contact the Company Secretary and Compliance Officer or BRLM(s) in case of any other complaints
in relation to the Issue.

The following details (as applicable) should be quoted while making any queries —

full name of the sole or First Bidder/Applicant, Bid cum Application Form number, Applicants‘/Bidders® DP 1D, Client
ID, PAN, number of Equity Shares applied for, amount paid on application.

name and address of the Designated Intermediary, where the Bid was submitted along with the acknowledgment slip from
Designated Intermediary or

Bids, ASBA Account number or the UPI ID (for RIIs who make the payment of Bid Amount through the UPI mechanism)
linked to the ASBA Account where the Bid Amount was blocked.

For further details, Bidder/Applicant may refer to the RHP/Prospectus and the Bid cum Application Form.
INSTRUCTIONS FOR FILING THE REVISION FORM

During the Bid/ Issue Period, any Bidder/Applicant (other than QIBs and Nlls, who can only revise their bid upwards) who
has registered his or her interest in the Equity Shares at a particular price level is free to revise his or her Bid within the
Price Band using the Revision Form, which is a part of the Bid cum Application Form.

RII may revise their Bids or withdraw their bids until Bid/ Issue Closing date.
Revisions can be made in both the desired number of Equity Shares and the Bid Amount by using the Revision Form.

The Bidder/Applicant can make this revision any number of times during the Bid/ Issue Period. However, for any
revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through
which such Bidder/Applicant had placed the original Bid. It is clarified that RIIs whose original Bid is made using the UPI
mechanism can make revision(s) to their Bid using the UPI mechanism only, whereby each time the Sponsor Bank will
initiate a new UPI Mandate Request. Bidders/Applicants are advised to retain copies of the blank Revision Form and the
Bid(s) must be made only in such Revision Form or copies thereof.
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A sample revision form is reproduced below:

o FOR RESIDENT INDIAN INVESTORS, INCLUDING RESIDENT I
COMMON BID Re«.gmm l'ilhé,’(_ a QIBS, NON-INSTITUTIONAL BIDDERS, RETAIL INDIVIDUAL
43 bt & fhae BIDDERS AND ELIGIBLE NRIs APPLYING ON A NON
LTl 88 b e e TR e REPATRIATION BASIS

H 1
To, 100% BOOK BUILT OFFER Bid cum
The Board of Directors ISIN : XXXXXXXXX Application
XYZ LIMITED Form No.

SUB-BROKER’S [ S K AMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client 1D
SE CHANGE MY BID

PL

- - —-——-—-—-—-— — — — — — — - TEARHERE

Bi No. of Equity Shares Bid Price per Equity Share (X)/ “Cut-off™ (P n multiples of ¥ nl
Options (Bids must be in multiples of Bid Lot as advertised) (In Figures Only)
(In Figures) Bid Price Retail Discount Net Price “Cut-off™”
8 7 6 5 4 3 2 3 2 1 3 2 3 2 1 (Please v tick)
- Option | : -
(OR) Option 2
(OR) Option 3
TO (REVISED BID) (ON RETAIL INDIVIDUAL BIDDER!
Bi No. of Equity Shares Bid Price per Equity Share )/ “Cut-off” (Price in multiples of T 1/- only)
Options (Bids must be in multiples of Bid Lot as advertised) (In Figures Only)
(In Figures) Bid Price Retail Discount Net Price “Cut-off”
8§ 1 7 | % | 5 | 4 1 3 1 =z | 3 2 1 N1 2 AT L ° LT | (erease v tick)
Option | | | | r | | | L1 \ | > O
B cox) Opion2 | | geVSEDER L P N A N o =
(OR) Option 3 | | | | | | | | | | | | | 1|

PAYMENT OPTION : FULL PAYMENT B  PART PAYMENT B

an‘i”;,cm,llll|III[IIJIII||III||\II\||IIT||[IIL

Bank Name & Branch

OR
UPI Id (Maximum
45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT IWE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM AND THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION POCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID") AND
HEREBY AGREE AND CONFIRM THE ‘BIDDERS UNDERTAKING® AS GIVEN OVERLEAF. [/WE (ON BEHALF OF JOINT BIDDERS, [F ANY) HEREBY CONFIRM THAT I'NE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

; ] 7B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(s) SYNDICATE MEMBER / REGISTERED BROKER |
! n
7A. SIGNATURE OF SOLE/ FIRST BIDDER (AS PER BANK RECORDS) SCSB) CDP/RTA STAMP (Acknowledging upload of Bid

1!We authorise the SCSB to do all acts as are necessary to make the application in the Offer. in Stack Exchange system)

PLEASE FILL IN BLOCK LETTERS

Date : . 2018 3)

Z LIMITED Acknowledgement Slip Bid cum
ica Application

BID REVISION FORM - INITIAL PUBLIC O
PAN of Sele / First Bidder

| HEEEEEEEEEEE | [ ]

Additional Amount Blocked () | ASBA Bank Afe No./UPI I1d | Stamp & Signature of SCSB Branch
Bank Name & Branch

for Syndicate Member/ Registered
-R Broker/SCSB/CDP/RTA Form No.

DPID
CLID

Received from Mr./Ms./M/s.
Telephone / Mobile | Email |
————————————————— TEARHERE — — — — — — — — — — — — — — — —
Option 1 Option 2 Option 3 Stamp & Si; of i Member / | Name of Sole / First Bidder
No. of Equity Shares Reg15tered Broker / SCSB / CDP / RTA

REVISION

Bid Price
Additional Amount Blocked (%)

sent Slip for Bidder

ASBA Bank A/c No./UP1 1d
Bank Name & Branch
Important Note : Application made using third party UPI Id Or ASBA Banl

=

N
=

are liable to be rejected.

XYZ LIMITED

— 3% - TEARHERE = — = = = = — — o — — — — — — —.

Instructions to fill each field of the Revision Form can be found on the reverse side of the Revision Form. Other than instructions
already highlighted at paragraph 4.1 above, point wise instructions regarding filling up various fields of the Revision Form are
provided below:
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4.2.1. FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST BIDDER/APPLICANT, PAN OF
SOLE/FIRST BIDDER/APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE BIDDER/APPLICANT

Bidders/Applicants should refer to instructions contained in paragraphs 4.1.1,4.1.2 and 4.1.3.
4.2.2. FIELD 4 & 5: BID OPTIONS REVISION FROM AND TO

(a)  Apart from mentioning the revised options in the Revision Form, the Bidder/Applicant must also mention the details of all
the bid options given in his or her Bid cum Application Form or earlier Revision Form. For example, if a Bidder/Applicant
has Bid for three options in the Bid cum Application Form and such Bidder/Applicant is changing only one of the options
in the Revision Form, the Bidder/Applicant must still fill the details of the other two options that are not being revised, in the
Revision Form. The Designated Intermediaries may not accept incomplete or inaccurate Revision Forms.

(b)  In case of revision, Bid options should be provided by Bidders/Applicants in the same order as provided in the Bid cum
Application Form.

(c)  In case of revision of Bids by RlIs and Retail Individual Shareholders, such Bidders/Applicants should ensure that the Bid
Amount, subsequent to revision, does not exceed X 200,000. In case the Bid Amount exceeds X 200,000 due to revision of
the Bid or for any other reason, the Bid may be considered, subject to eligibility, for allocation under the Non-Institutional
Category, not being eligible for Discount (if applicable) and such Bid may be rejected if it is at the Cut- off Price. The Cut-
off Price option is given only to the RIls, Employees and Retail Individual Shareholders indicating their agreement to Bid for
and purchase the Equity Shares at the Issue Price as determined at the end of the Book Building Process.

(d)  If, however, the RII does not either revise the Bid or make additional payment and the Issue Price is higher than the cap of
the Price Band prior to revision, the number of Equity Shares Bid for shall be adjusted downwards for the purpose of
allocation, such that no additional payment would be required from the RII and the RII is deemed to have approved such
revised Bid at Cut-off Price.

4.2.3. FIELD 6: PAYMENT DETAILS

(a)  All Bidders/Applicants are required to authorize blocking of the full Bid Amount (less Discount (if applicable) at the time of
submitting the Bid Revision Form. In case of Bidders/Applicants specifying more than one Bid Option in the Bid cum
Application Form, the total Bid Amount may be calculated for the highest of three options at net price, i.e. Bid price less
discount issued, if any.

(b)  Bidder/Applicant may issue instructions to block the revised amount based on cap of the revised Price Band (adjusted for the
Discount (if applicable) in the ASBA Account, to the same Designated Intermediary through whom such Bidder/Applicant
had placed the original Bid to enable the relevant SCSB to block the additional Bid Amount, if any.

(c)  Incase of a downward revision in the Price Band, RIIs, Employees and Retail Individual Shareholders, who have bid at the
Cut-off Price, could either revise their Bid or the excess amount paid at the time of Bidding may be unblocked.

4.2.4. FIELD 7 : SIGNATURES AND ACKNOWLEDGEMENTS
Bidders/Applicants may refer to instructions contained at paragraphs 4.1.8 and 4.1.9 for this purpose.

4.3. INSTRUCTIONS FOR FILING APPLICATION FORM IN ISSUES MADE OTHER THAN THROUGH THE
BOOK BUILDING PROCESS (FIXED PRICE ISSUE)

4.3.1. FIELDS 1, 2, 3 NAME AND CONTACT DETAILS OF SOLE/FIRST BIDDER/APPLICANT, PAN OF
SOLE/FIRST BIDDER/APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE BIDDER/APPLICANT

Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3.
4.3.2. FIELD 4: PRICE, APPLICATION QUANTITY & AMOUNT

(@)  The Issuer may mention Price or Price Band in the Red Herring Prospectus. However a prospectus registered with RoC
contains one price or coupon rate (as applicable).

(b)  Minimum Application Value and Bid Lot: The Issuer in consultation with the Book Running Lead Manager to the Issue
(BRLM) may decide the minimum number of Equity Shares for each Bid to ensure that the minimum application value is
within the range as prescribed under SEBI circulars/regulations. The minimum Lot size is accordingly determined by an
Issuer on basis of such minimum application value.

(c)  Applications by RlIs and Retail Individual Shareholders, must be for such number of shares so as to ensure that the application
amount less Discount (as applicable) payable does not exceed
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% 200,000.

()

®

(2

(h)

4.3.3.

()

(b)

4.3.4.

Applications by other investors must be for such minimum number of shares such that the application amount exceeds X
200,000 and in multiples of such number of Equity Shares thereafter, as may be disclosed in the application form and the
Prospectus, or as advertised by the Issuer, as the case may be.

An application cannot be submitted for more than the Issue size.

The maximum application by any Applicant should not exceed the investment limits prescribed for them under the applicable
laws.

Multiple Applications: An Applicant should submit only one Application Form. Submission of a second Application Form
to either the same or other SCSB and duplicate copies of Application Forms bearing the same application number shall be
treated as multiple applications and are liable to be rejected.

For details regarding the procedures to be followed by the Registrar to detect multiple applications. Applicants should refer
to paragraphs 4.1.4.2(b) and 4.1.4.2(c).

FIELD NUMBER 5 : CATEGORY OF APPLICANTS

The categories of applicants identified as per the SEBI ICDR Regulations for the purpose of Bidding, allocation and Allotment
in the Issue are Rlls, individual applicants other than RII‘s and other investors (including corporate bodies or institutions,
irrespective of the number of specified securities applied for).

The SEBI ICDR Regulations specify the allocation or Allotment that may be made to various categories of applicants in an
Issue depending upon compliance with the eligibility conditions. Details pertaining to allocation are disclosed on reverse side

of the Revision Form. For Issue specific details in relation to allocation applicant may refer to the Prospectus.

FIELD NUMBER 6: INVESTOR STATUS

Applicants should refer to instructions contained in paragraphs 4.1.6.

4.3.5.

()

(®)

()

©

FIELD 7: PAYMENT DETAILS

Bidders are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the Bidder doesn‘t
provide any of the ASBA Bank account details or the UPI ID then the application would be rejected. For application submitted
to Designated Intermediaries (other than SCSBs), Bidder providing both the ASBA Bank account details as well as the UPI
ID, the UPI ID will be considered for processing of the application.

All Applicants (other than Anchor Investors) are required to make use of ASBA for applying in the Issue.

UPI Bidders applying through Designated Intermediaries (other than SCSBs) may make use of the UPI mechanism for
applying in the Issue. If UPI Bidders are applying in the Issue through non-UPI mechanism then it shall either submit physical
Bid cum Application Form with the SCSBs or the Designated Branches of the SCSBs under Channel I or submit the Bid cum
Application Form online using the facility of 3-inl type accounts under Channel I1.

Application Amount cannot be paid in cash, cheques or demand drafts through money order or through postal order or through
stock invest.

Applications made using the ASBA facility in initial public Issues (opening on or after September 1, 2022) shall be processed
only after application monies are blocked in the bank accounts of investors (all categories).

4.3.5.1. Payment instructions for Applicants

Applicants should refer to instructions contained in paragraphs 4.1.7.2.

4.3.5.2. Unblocking of ASBA Account

Applicants should refer to instructions contained in paragraph 4.1.7.3.

4.3.5.3. Additional Payment Instructions for RlIs bidding through Designated Intermediaries using the UPI mechanism

Applicants should refer to instructions contained in paragraph 4.1.7.4.

4.3.5.4. Discount (if applicable)
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Applicants should refer to instructions contained in paragraph 4.1.7.5.

4.3.6. FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORIZATIONS & ACKNOWLEDGEMENT AND
FUTURE COMMUNICATION

Applicants should refer to instructions contained in paragraphs 4.1.8 & 4.1.9.

4.4. SUBMISSION OF BID CUM APPLICATION FORM/ REVISION FORM/APPLICATIONFORM

4.4.1. Bidders/Applicants may submit completed Bid-cum-application form / Revision Form in the following manner:-

Mode of Application Submission of Bid cum Application Form
(a)  Anchor Investors | (b)  To one of the Book Running Lead Managers at the Specified Locations mentioned in
Application Form the Bid cum Application Form

(c)  Applications from QIB‘s | (d)  To members of the Syndicate in the Specified Locations or Registered Brokers at the
and NIIs Broker Centres or the CRTAs at the Designated RTA Locations or the CDPs at the
Designated CDP Locations; and

(e) To the Designated Branches of the SCSBs where the ASBA Account is maintained

()  Applications from RIls (2) (a) To members of the Syndicate in the Specified Locations or Registered Brokers

(h) applying through UPI | (i)  at the Broker Centres or the CRTAs at the Designated RTA Locations or the CDPs at

Mechanism the Designated CDP Locations; and

(j)  Applications from | (k)  To the Designated Branches of the SCSBs where the ASBA Account is maintained
RIls applying through | (1) To the Brokers providing the facility of linked online trading, demat and bank account
non- UPI mechanism (3-in-1 type accounts) online

(a)  Bidders/Applicants should submit the Revision Form to the same Designated Intermediary through which such
Bidder/Applicant had submitted the original Bid.

(b)  Upon submission of the Bid-cum-Application Form, the Bidder/Applicant will be deemed to have authorized the Issuer to
make the necessary changes in the RHP and the Bid cum Application Form as would be required for filing Prospectus with
the Registrar of Companies (RoC) and as would be required by the RoC after such filing, without prior or subsequent notice
of such changes to the relevant Bidder/Applicant.

(¢)  Upon determination of the Issue Price and filing of the Prospectus with the RoC, the Bid-cum- Application Form will be
considered as the application form.
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SECTION 5: ISSUE PROCEDURE IN BOOK BUILT ISSUE

Book Building, in the context of the Issue, refers to the process of collection of Bids within the Price Band or above the Floor Price
and determining the Issue Price based on the Bids received as detailed in Schedule XIII of SEBI ICDR Regulations 2018. The Issue
Price is finalized after the Bid/ Issue Closing Date. Valid Bids received at or above the Issue Price are considered for allocation in
the Issue, subject to applicable regulations and other terms and conditions.

5.1.

5.2.

(a)

(b)

(©

5.3.

(a)

(b)

5.4.

(a)

(b)

SUBMISSION OF BIDS

a. During the Bid/Issue Period, Bidders may approach any of the Designated Intermediaries to register their Bids.

b. In case of Bidders (excluding NIIs and QIBs) Bidding at cut-off price, the Bidders may instruct the SCSBs to block
Bid Amount based on the Cap Price Less Discount (if applicable).

c. For details of the timing on acceptance and upload of Bids in the Stock Exchange platform Bidders are requested to
refer to the RHP

ELECTRONIC REGISTRATION OF BIDS

The Designated Intermediary may register the Bids using the on-line facility of the Stock Exchanges. The Designated
Intermediaries can also set up facilities for off-line electronic registration of Bids, subject to the condition that they may
subsequently upload the off-line data file into the on-line facilities for Book Building on a regular basis before the closure of
the Issue.

On the Bid/ Issue Closing Date, the Designated Intermediaries may upload the Bids till such time as may be permitted by the
Stock Exchanges.

Only Bids that are uploaded on the Stock Exchanges Platform would be considered for allocation/ Allotment. In UPI Phase
11, the Designated Intermediaries are given time till the Bid/ Issue Closing Date to modify select fields uploaded in the Stock
Exchange Platform during the Bid/ Issue Period after which the Stock Exchange(s) send the bid information to the Registrar
to the Issue for further processing.

BUILD UP OF THE BOOK

Bids received from various Bidders/ Applicants through the Designated Intermediaries may be electronically uploaded on the
Bidding Platform of the Stock Exchanges on a regular basis. The book gets built up at various price levels. This information
may be available with the Book Running Lead Managers at the end of the Bid/ Issue Period.

Based on the aggregate demand and price for Bids registered on the Stock Exchanges Platform, a graphical representation
of consolidated demand and price as available on the websites of the Stock Exchanges may be made available at the Bidding
centres during the Bid/ Issue Period.

WITHDRAWAL OF BIDS

RIIs can withdraw their Bids until Bid/ Issue Closing Date. In case a RII wishes to withdraw the Bid, the same can be done
by submitting a request for the same to the concerned Designated Intermediary, who shall do the requisite, including
unblocking of the funds in the ASBA Account.

The Registrar to the Issue shall give instruction to the SCSB or the Sponsor Bank, as applicable, for unblocking the ASBA

Account upon or after the finalization of basis of Allotment. QIBs and NIIs can neither withdraw nor lower the size of their
Bids at any stage.
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5.5.

(a)

1ii.

(b)

(©

(d)

(©

5.5.1.

REJECTION & RESPONSIBILITY FOR UPLOAD OF BIDS

The Designated Intermediaries are individually responsible for the acts, mistakes or errors or omission in relation to
the Bids accepted by the Designated Intermediary;

the Bids (including UP ID, as applicable) uploaded by the Designated Intermediary; and

the Bid cum application forms accepted but not uploaded by the Designated Intermediaries.

The Book Running Lead Managers and their affiliate Syndicate Members, as the case may be, may reject Bids if all the
information required is not provided and the Bid cum Application Form is incomplete in any respect.

The SCSBs or the Sponsor Banks, as applicable, shall have no right to reject Bids, except in case of unavailability of adequate
funds in the ASBA Account or on technical grounds.

In case of QIB Bidders, only the (i) SCSBs (for Bids other than the Bids by Anchor Investors); and (ii) Book Running Lead
Managers and their affiliate Syndicate Members (only in the specified locations) have the right to reject bids. However,
such rejection shall be made at the time of receiving the Bid and only after assigning a reason for such rejection in writing.

All bids by QIBs, NlIs & Rlls Bids can be rejected on technical grounds listed herein.
GROUNDS FOR TECHNICAL REJECTIONS
Bidders are advised to note that Bids are liable to be rejected inter alia on the following technical grounds

e  Amount blocked does not tally with the amount payable for the Equity Shares applied for;

e In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no firm as
such shall be entitled to apply;

e  Bid by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane persons;

e PAN not mentioned in the Bid cum Application Form;

e Bids at a price less than the Floor Price and Bids at a price more than the Cap Price;

e  GIR number furnished instead of PAN;

e  Bid for lower number of Equity Shares than specified for that category of investors;

e Bids at Cut-off Price by NIIs and QIBs;

e  Bids for number of Equity Shares which are not in multiples Equity Shares which are not in multiples as specified
in the RHP;

e The amounts mentioned in the Bid cum Application Form/Application Form does not tally with the amount

payable for the value of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than the minimum specified for that category of investors;

Category not ticked;

Multiple Bids as defined in the RHP;

In case of Bids under power of attorney or by limited companies, corporate, trust etc., where relevant documents

are not submitted;

e Bid accompanied by Stock invest/ money order/ postal order/ cash/ cheque/ demand draft/ pay order;

e  Signature of sole Bidder is missing;

e  Bid cum Application Forms not delivered by the Bidder within the time prescribed as per the Bid cum Application
Forms, Bid/Issue Opening Date advertisement and the RHP and as per the instructions in the RHP and the Bid cum
Application Forms;

e In case no corresponding record is available with the Depositories that matches three parameters namely, names of
the Bidders (including the order of names of joint holders), the Depository Participants identity (DP ID) and the
beneficiary’s account number;

e Bids for amounts greater than the maximum permissible amounts prescribed by the regulations;

e Bid by OCBs;

e  Bids by US persons other than in reliance on Regulation S or "qualified institutional buyers" as defined in Rule
144 A under the Securities Act;

e Inadequate funds in the bank account to block the Bid Amount specified in the Bid cum Application
Form/Application Form at the time of blocking such Bid Amount in the bank account;

e  Bids not uploaded on the terminals of the Stock Exchanges;

e  Where no confirmation is received from SCSB for blocking of funds;

e Bids by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned as the
ASBA Account in the Bid cum Application Form/Application Form. Bids not duly signed by the sole/First Bidder;

e  Bids by any persons outside India if not in compliance with applicable foreign and Indian laws;

e  Bids that do not comply with the securities laws of their respective jurisdictions are liable to be rejected,;
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5.6.

a)

b)

©)

(b)

e  Bids by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or any other
regulatory authority;

e  Bids by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable laws,
rules, regulations, guidelines, and approvals; and

e  Details of ASBA Account not provided in the Bid cum Application form.

BASIS OF ALLOCATION

The SEBI (ICDR) Regulations specity the allocation or Allotment that may be made to various categories of Bidders in an
Issue depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issue size
available for allocation to each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For details
in relation to allocation, the Bidder may refer to the RHP.

Under-subscription in any category (except QIB Category) is allowed to be met with spill over from any other category or
combination of categories at the discretion of the Issuer and in consultation with the BRLM and the Designated Stock
Exchange and in accordance with the SEBI (ICDR) Regulations, Unsubscribed portion in QIB Category is not available for
subscription to other categories.

In case of under subscription in the Issue, spill-over to the extent of such under- subscription may be permitted from the
Reserved Portion to the Issue. For allocation in the event of an under-subscription applicable to the Issuer, Bidders may refer
to the RHP.

Illustration of the Book Building and Price Discovery Process

Bidders should note that this example is solely for illustrative purposes and is not specific to the Issue; it also excludes
Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For instance, assume a Price Band of 320
to X 24 per share, Issue size of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the
table below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various prices and is
collated from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the desired
number of Equity Shares is the price at which the book cuts off, i.e., ¥ 22.00 in the above example. The Issuer, in consultation
with the BRLM, may finalise the Issue Price at or below such Cut-Off Price, i.e., at or below X 22.00. All Bidsat or above
this Issue Price and cut-off Bids are valid Bids and are considered for allocation in the respective categories.

Alternate Method of Book Building

In case of FPOs, Issuers may opt for an alternate method of Book Building in which only the Floor Price is specified for the
purposes of bidding (Alternate Book Building Process).

The Issuer may specify the Floor Price in the RHP or advertise the Floor Price at least one Working Day prior to the Bid/
Issue Opening Date. QIBs may Bid at a price higher than the Floor Price and the Allotment to the QIBs is made on a price
priority basis. The Bidder with the highest Bid Amount is allotted the number of Equity Shares Bid for and then the second
highest Bidder is Allotted Equity Shares and this process continues until all the Equity Shares have been allotted. RIIs, NlIs
and Employees are Allotted Equity Shares at the Floor Price and allotment to these categories of Bidders is made
proportionately. If the number of Equity Shares Bid for at a price is more than available quantity then the Allotment may be
done on a proportionate basis. Further, the Issuer may place a cap either in terms of number of specified securities or
percentage of issued capital of the Issuer that may be Allotted to a single Bidder, decide whether a Bidder be allowed to revise
the bid upwards or downwards in terms of price and/or quantity and also decide whether a Bidder be allowed single or
multiple bids.
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SECTION 6: ISSUE PROCEDURE IN FIXED PRICE ISSUE

Applicants may note that there is no Bid cum Application Form in a Fixed Price Issue. As the Issue Price is mentioned in the

Fixed Price Issue therefore on filing of the Prospectus with the RoC, the Application so submitted is considered as the application
form.

Applicants may only use the specified Application Form for the purpose of making an Application in terms of the Prospectus which
may be submitted through the Designated Intermediary.

ASBA Applicants may submit an Application Form either in physical form to the Designated Intermediaries or in the electronic
form to the SCSB or the Designated Branches of the SCSBs authorising blocking of funds that are available in the bank account
specified in the Application Form only (ASBA Account). The Application Form is also made available on the websites of the Stock
Exchanges at least one day prior to the Bid/ Issue Opening Date.

In a fixed price Issue, allocation in the net Issue to the public category is made as follows: minimum fifty per cent to Retail Individual
Investors; and remaining to (i) individual bidders other than Retail Individual Investors; and (ii) other Applicants including corporate

bodies or institutions, irrespective of the number of specified securities applied for. The unsubscribed portion in either of the
categories specified above may be allocated to the Applicants in the other category.

For details of instructions in relation to the Application Form, Bidders/Applicants may refer to the relevant section of the GID.
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SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders/Applicants other than Retail Individual Investors and Anchor Investors may be on
proportionate basis. For Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to RHP/Prospectus. No Retail
Individual Investor will be allotted less than the minimum Bid Lot subject to availability of shares in Retail Individual Investor
Category and the remaining available shares, if any will be Allotted on a proportionate basis. The Issuer is required to receive a
minimum subscription of 90% of the Issue (excluding any Issue for Sale of specified securities). However, in case the Issue is in the
nature of Issue for Sale only, then minimum subscription may not be applicable.

7.1.

(@)

(b)

7.2.

7.3.

(a)

(b)

7.4.

(@)

ALLOTMENT TO RIIs

Bids received from the Rlls at or above the Issue Price may be grouped together to determine the total demand under this
category. If the aggregate demand in this category is less than or equal to the Retail Category at or above the Issue Price,
full Allotment may be made to the Rlls to the extent of the valid Bids. If the aggregate demand in this category is greater
than the allocation in the Retail Category at or above the Issue Price, then the maximum number of RIIs who can be Allotted
the minimum Bid Lot will be computed by dividing the total number of Equity Shares available for Allotment to RIIs by
the minimum Bid Lot (Maximum RII Allottees). The Allotment to the RIIs will then be made in the following manner:

In the event the number of RIIs who have submitted valid Bids in the Issue is equal to or less than Maximum RII Allottees;
(i) all such RIIs shall be Allotted the minimum Bid Lot; and (ii) the balance available Equity Shares, if any, remaining in
the Retail Category shall be Allotted on a proportionate basis to the RIIs who have received Allotment as per (i) above for
the balance demand of the Equity Shares Bid by them (i.e. who have Bid for more than the minimum Bid Lot).

In the event the number of RIIs who have submitted valid Bids in the Issue is more than Maximum RII Allottees, the RIIs
(in that category) who will then be Allotted minimum Bid Lot shall be determined on the basis of draw of lots.

ALLOTMENT TO NIIs

Bids received from NIIs at or above the Issue Price may be grouped together to determine the total demand under this
category. The Allotment to all successful NIIs may be made at or above the Issue Price. If the aggregate demand in this
category is less than or equal to the Non-Institutional Category at or above the Issue Price, full Allotment may be made to
NIIs to the extent of their demand. In case the aggregate demand in this category is greater than the Non-Institutional
Category at or above the Issue Price, Allotment may be made on a proportionate basis up to a minimum of the Non-
Institutional Category.

ALLOTMENT TO QIBs

For the Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to the SEBI ICDR Regulations or RHP/
Prospectus. Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the Issue Price may
be grouped together to determine the total demand under this category. The QIB Category may be available for Allotment
to QIBs who have Bid at a price that is equal to or greater than the Issue Price. Allotment may be undertaken inthe following
manner:

In the first instance allocation to Mutual Funds for up to 5% of the QIB Category may be determined as follows: (i) In
the event that Bids by Mutual Fund exceeds 5% of the QIB Category, allocation to Mutual Funds may be done on a
proportionate basis for up to 5% of the QIB Category; (ii) In the event that the aggregate demand from Mutual Funds is
less than 5% of the QIB Category then all Mutual Funds may get full allotment to the extent of valid Bids received above
the Issue Price; and (iii) Equity Shares remaining unsubscribed, if any and not allocated to Mutual Funds may be available
for allotment to all QIBs as set out at paragraph 7.4(b) below.

In the second instance, allotment to all QIBs may be determined as follows: (i) In the event of oversubscription in the QIB
Category, all QIBs who have submitted Bids above the Issue Price may be Allotted Equity Shares on a proportionate basis
for up to 95% of the QIB Category; (ii) Mutual Funds, who have received allocation as per (a) above, for less than the
number of Equity Shares Bid for by them, are eligible to receive Equity Shares on a proportionate basis along with other
QIBs; and (iii) Under-subscription below 5% of the QIB Category, if any, from Mutual Funds, may be included for
allocation to the remaining QIBs on a proportionate basis.

ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

Allocation of Equity Shares to Anchor Investors at the Anchor Investor Issue Price will be at the discretion of the issuer
subject to compliance with the following requirements:
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iii.

(b)

(©

(d)

7.5.

(@)
(b)

(©

(d)

(©

®

not more than 60% of the QIB Category will be allocated to Anchor Investors;

one-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from domestic Mutual Funds at or above the price at which allocation is being done to other Anchor Investors; and

allocation to Anchor Investors shall be on a discretionary basis and subject to:

a maximum number of two Anchor Investors for allocation up to X 10 crores;

a minimum number of two Anchor Investors and maximum number of 15 Anchor Investors for allocation of more than
10 crores and up to X 250 crores subject to minimum allotment of X 5 crores per such Anchor Investor; and

in case of allocation above two hundred fifty crore rupees; a minimum number of five Anchor Investors and a maximum
number of 15 Anchor Investors for allocation up to % 250 crores and an additional 10 Anchor Investors for every additional
%250 crores or part thereof, subject to minimum allotment of X 5 crores per such Anchor Investor.

A physical book is prepared by the Registrar on the basis of the Bid cum Application Forms received from Anchor
Investors. Based on the physical book and at the discretion of the issuer in consultation with the BRLMs, selected Anchor
Investors will be sent a CAN and if required, a revised CAN.

In the event that the Issue Price is higher than the Anchor Investor Issue Price: Anchor Investors will be sent a revised
CAN within one day of the Pricing Date indicating the number of Equity Shares allocated to such Anchor Investor and
the pay-in date for payment of the balance amount. Anchor Investors are then required to pay any additional amounts, being
the difference between the Issue Price and the Anchor Investor Issue Price, as indicated in the revised CAN within the pay-
in date referred to in the revised CAN. Thereafter, the Allotment Advice will be issued to such Anchor Investors.

In the event the Issue Price is lower than the Anchor Investor Issue Price: Anchor Investors who have been Allotted Equity
Shares will directly receive Allotment Advice.

BASIS OF ALLOTMENT FOR QIBs (OTHER THAN ANCHOR INVESTORS), NIlIs AND RESERVED
CATEGORY IN CASE OF OVER-SUBSCRIBED ISSUE

In the event of the Issue being over-subscribed, the Issuer may finalise the Basis of Allotment in consultation with
the Designated Stock Exchange in accordance with the SEBI ICDR Regulations.

The allocation may be made in marketable lots, on a proportionate basis as explained below:
Bidders may be categorized according to the number of Equity Shares applied for.

The total number of Equity Shares to be Allotted to each category as a whole may be arrived at on a proportionate basis,
which is the total number of Equity Shares applied for in that category (number of Bidders in the category multiplied by
the number of Equity Shares applied for) multiplied by the inverse of the over-subscription ratio.

The number of Equity Shares to be Allotted to the successful Bidders may be arrived at on a proportionate basis, which is
total number of Equity Shares applied for by each Bidder in that category multiplied by the inverse of the over- subscription
ratio.

In all Bids where the proportionate Allotment is less than the minimum Bid Lot decided per Bidder, the Allotment may
be made as follows: the successful Bidders out of the total Bidders for a category may be determined by a draw of lots in
a manner such that the total number of Equity Shares Allotted in that category is equal to the number of Equity Shares
calculated in accordance with (b) above; and each successful Bidder may be Allotted a minimum of such Equity Shares
equal to the minimum Bid Lot finalised by the Issuer.

If the proportionate Allotment to a Bidder is a number that is more than the minimum Bid Lot but is not a multiple of one
(which is the marketable lot), the decimal may be rounded off to the higher whole number if that decimal is 0.5 or higher.
If that number is lower than 0.5 it may be rounded off to the lower whole number. Allotment to all Bidders in such categories
may be arrived at after such rounding off.

If the Equity Shares allocated on a proportionate basis to any category are more than the Equity Shares Allotted to the
Bidders in that category, the remaining Equity Shares available for allotment may be first adjusted against any other
category, where the Allotted Equity Shares are not sufficient for proportionate Allotment to the successful Bidders in that
category. The balance Equity Shares, if any, remaining after such adjustment may be added to the category comprising
Bidders applying for minimum number of Equity Shares.
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7.6.

(@)

(b)

©
(d)

DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES

Designated Date: On the Designated Date, the Anchor Escrow Bank shall transfer the funds represented by allocation of
Equity Shares to Anchor Investors from the Escrow Accounts, as per the terms of the Cash Escrow Agreement, into the
Public Issue Account with the Bankers to the Issue. The balance amount after transfer to the Public Issue Account shall be
transferred to the Refund Account. Payments of refund to the Bidders applying in the Anchor Investor Portion shall be made
from the Refund Account as per the terms of the Cash Escrow Agreement and the RHP. On the Designated Date, the
Registrar to the Issue shall instruct the SCSBs or the Sponsor Bank, as applicable, to transter funds represented by allocation
of Equity Shares from ASBA Accounts into the Public Issue Account.

Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar
shall upload the same on its website. On the basis of the approved Basis of Allotment, the Issuer shall pass necessary
resolutions and undertake corporate actions to facilitate the Allotment and credit of Equity Shares to successful
Bidders/Applicants. Bidders/Applicants are advised to instruct their Depository Participant to accept the Equity Shares that
may be allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to theBidders/Applicants
who have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.

Issuer will ensure that: (i) the Allotment of Equity Shares; and (ii) credit of shares to the successful Bidders/Applicants
Depository Account will be completed within five Working Days of the Bid/ Issue Closing Date.
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8.1.

8.2.

8.2.1.

8.2.2.

8.2.3.

8.2.4.

SECTION 8: INTEREST AND REFUNDS

COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Issuer may ensure that all steps for the completion of the necessary formalities for listing and commencement of trading
at all the Stock Exchanges are taken within Three Working Days of the Bid/ Issue Closing Date.

GROUNDS FOR REFUND
NON RECEIPT OF LISTING PERMISSION

An Issuer makes an application to the Stock Exchange(s) for permission to deal in/list and for an official quotation of the
Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed in RHP/Prospectus. The
Designated Stock Exchange will be disclosed in the RHP/Prospectus with which the Basis of Allotment may be finalised.

If the Issuer fails to make application to the Stock Exchange(s) and obtain permission for listing of the Equity Shares, in
accordance with the provisions of Section 40 of the Companies Act, 2013, the Issuer may be punishable with a fine which
shall not be less than % 5 lakhs but which may extend to X 50 lakhs and every officer of the Issuer who is in defaultshall be
punishable with imprisonment for a term which may extend to one year or with fine which shall not be less than

350,000 but which may extend to X 3 lakhs, or with both.

If the permissions to deal in and for an official quotation of the Equity Shares are not granted by any of the Stock
Exchange(s), the Issuer may forthwith take steps to refund, without interest, all moneys received from the
Bidders/Applicants in pursuance of the RHP/Prospectus.

If such money is not refunded to Bidders within the prescribed time after the Issuer becomes liable to repay it, then the
Issuer and every director of the Issuer who is an officer in default may, on and from such expiry of such period, be liable
to repay the money, with interest at such rate, as disclosed in the RHP/Prospectus.

NON-FULFILLMENT OF THE OBLIGATIONS BY THE UNDERWRITERS

This Issue is not restricted to any minimum subscription level and is 100% underwritten. As per Section 39 of the
Companies Act, 2013, if the stated minimum amountl has not be subscribed and the sum payable on application is not
received within a period of 30 days from the date of the Prospectus, the application money has to be returned within such
period as may be prescribed. If our Company does not receive the 100% subscription of the Issue through the Issue
Document including devolvement of Underwriters, if any, within sixty (60) days from the date of closure of the Issue, our
Company shall forthwith refund the entire subscription amount received. If there is a delay beyond eight days after our
Company becomes liable to pay the amount, our Company and every officer in default will, on and from the expiry of
this period, be jointly and severally liable to repay the money, with interest or other penalty as prescribed under the SEBI
Regulations, the Companies Act 2013 and applicable law.

NON RECEIPT OF MINIMUM SUBSCRIPTION

If the Issuer does not receive a minimum subscription of 90% of the Net Issue (excluding any Issue for sale of specified
securities), including devolvement to the Underwriters, as applicable, the Issuer may forthwith, take steps to unblock the
entire subscription amount received within six Working Days of the Bid/ Issue Closing Date and repay, without interest,
all moneys received from Anchor Investors. This is further subject to the compliance with Rule 19(2) (b) of the SCRR. In
case the Issue is in the nature of Issue for Sale only, then minimum subscription may not be applicable. In case of under-
subscription in the Issue, the Equity Shares in the Issue will be issued prior to the sale of Equity Shares in the Issue for
Sale.

If there is a delay beyond the prescribed time after the Issuer becomes liable to pay or unblock the amount received from
Bidders, then the Issuer and every director of the Issuer who is an officer in default may on and from expiry of prescribed
time period under applicable laws, be jointly and severally liable to repay the money, with interest at the rate of 15% per
annum in accordance with the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended.

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of prospective Allottees to whom Equity Shares may be allotted may not be less
than 50 failing which the entire application monies may be refunded forthwith.
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8.2.5.

8.3.

8.3.1.

iii.

IN CASE OF ISSUES MADE UNDER COMPULSORY BOOK BUILDING

In case an Issuer not eligible under Regulation 6(1) of the SEBI ICDR Regulations comes for an Issue under Regulation
6(2) of SEBI ICDR Regulations but fails to Allot at least 75% of the Issue to QIBs, in such case full subscription money is
to be refunded.

MODE OF REFUND

In case of ASBA Bids: Within six Working Days of the Bid/ Issue Closing Date, the Registrar to the Issue may give
instructions to SCSBs or in case of Bids by Rlls applying through the UPI mechanism to the Sponsor Bank to revoke the
mandate and for unblocking the amount for unsuccessful Bids or for any excess amount blocked on Bidding.

In case of Anchor Investors: Within six Working Days of the Bid/ Issue Closing Date, the Registrar to the Issue may
dispatch the refund orders for all amounts payable to unsuccessful Anchor Investors.

In case of Anchor Investors, the Registrar to the Issue may obtain from the depositories the Bidders® bank account details,
including the MICR code, on the basis of the DP ID, Client ID and PAN provided by the Anchor Investors intheir Bid
cum Application Forms for refunds. Accordingly, Anchor Investors are advised to immediately update their details as
appearing on the records of their depositories. Failure to do so may result in delays in dispatch of refund orders or refunds
through electronic transfer of funds, as applicable, and any such delay may be at the Anchor Investors* sole risk and neither
the Issuer, the Registrar to the Issue, the Escrow Collection Banks, or the Syndicate, may be liable to compensate the
Anchor Investors for any losses caused to them due to any such delay, or liable to pay any interest for such delay. Please
note that refunds shall be credited only to the bank account from which the Bid Amount was remitted to the Escrow Bank.

In the case of Bids from Eligible NRI Bidders and FPIs, refunds, if any, may generally be payable in Indian Rupees only
and net of bank charges and/or commission. If so desired, such payments in Indian Rupees may be converted into U.S.
Dollars or any other freely convertible currency as may be permitted by the RBI at the rate of exchange prevailing at the
time of remittance and may be dispatched by registered post. The Company may not be responsible for loss, if any, incurred
by the Bidder/Applicant on account of conversion of foreign currency.

Electronic mode of making refunds for Anchor Investors
The payment of refund, if any, may be done through various electronic modes as mentioned below:

NACH—National Automated Clearing House is a consolidated system of ECS. Payment of refund would be done through
NACH for Anchor Investors having an account at any of the centres specified by the RBI where such facility has been
made available. This would be subject to availability of complete bank account details including Magnetic Ink Character
Recognition (MICR) code wherever applicable from the depository. The payment of refund through NACH is mandatory
for Anchor Investors having a bank account at any of the centres where NACH facility has been made available by the RBI
(subject to availability of all information for crediting the refund through NACH including the MICR code as appearing on
a cheque leaf, from the depositories), except where the applicant is otherwise disclosed as eligible to get refunds through
NEFT or Direct Credit or RTGS.

NEFT—Payment of refund may be undertaken through NEFT wherever the branch of the Anchor Investors® bank is NEFT
enabled and has been assigned the Indian Financial System Code (-IFSCI), which can be linked to the MICR of that
particular branch. The IFSC may be obtained from the website of RBI as at a date prior to the date of payment of refund,
duly mapped with MICR numbers. Wherever the Anchor Investors have registered their nine- digit MICR number and
their bank account number while opening and operating the demat account, the same may be duly mapped with the IFSC
of that particular bank branch and the payment of refund maybe made to the Anchor Investors through this method. In the
event NEFT is not operationally feasible, the payment of refunds may be made through any one of the other modes as
discussed in this section.

Direct Credit—Anchor Investors having their bank account with the Refund Banker may be eligible to receive refunds,
if any, through direct credit to such bank account.

RTGS—Anchor Investors having a bank account with a bank branch which is RTGS enabled as per the information
available on the website of RBI and whose refund amount exceeds X 0.2 million, shall be eligible to receive refund through
RTGS, provided the Demographic Details downloaded from the Depositories contain the nine digit MICR code of the
Anchor Investors bank which can be mapped with the RBI data to obtain the corresponding IFSC. Charges, if any,levied
by the Anchor Escrow Bank for the same would be borne by our Company. Charges, if any, levied by the Anchor Investor‘s
bank receiving the credit would be borne by the Anchor Investor.
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8.4.

Please note that refunds through the abovementioned modes shall be credited only to the bank account from which the Bid
Amount was remitted to the Escrow Bank.

For details of levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing such cheques, pay
orders or demand drafts at other centers etc. Bidders/Applicants may refer to RHP/Prospectus.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) exceeding four Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform
rate of % 100 per day for the entire duration of delay exceeding four Working Days from the Bid/ Issue Closing Date by
the intermediary responsible for causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and
fix the liability on such intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated
in the manner specified in the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021and SEBI
circular no SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
April 20, 2022 and SEBI Circular No: SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022 shall be
deemed to be incorporated in the deemed agreement of the Bank with the SCSBs to the extent applicable, in case of delays
in resolving investor grievancesin relation to blocking/unblocking of funds, which for the avoidance of doubt, shall be
deemed to be incorporated in the deemed agreement of our Company with the SCSBs, to the extent applicable
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SECTION 9: GLOSSARY AND ABBREVIATIONS

Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this document may have the meaning
as provided below. References to any legislation, act or regulation may be to such legislation, act or regulation as amended from
time to time. In case of inconsistency in the description of a term mentioned herein below and the description ascribed to such term

in the Red Herring Prospectus, the description as ascribed to such term in the Red Herring Prospectus/ Prospectus shall prevail.

Term Description

Abridged Prospectus | Abridged Prospectus means a memorandum containing such salient features of Red Herring
Prospectus as may be specified by SEBI in this behalf

Acknowledgement The slip or document issued by a Designated Intermediary(ies) to an Applicant as proof of registration

Slip of the Application Form

Allot/  Allotment/ | Unless the context otherwise requires, allotment of Equity Shares pursuant to the Issue to the successful

Allotted Applicants.

Application Form The Form in terms of which the applicant shall apply for the Equity Shares of ourCompany

Allotment Advice A note or advice or intimation of Allotment sent to the successful Applicants who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchange.

Allottee A successful Applicant to whom the Equity Shares are Allotted

Application An application, whether physical or electronic, used by ASBA Applicant to make an Application and

Supported by | authorising an SCSB to block the Bid Amount in the specified bank Account maintained with such SCSB.

Blocked  Amount/ | ASBA is mandatory for all Applicants participating in the Issue.

ASBA

ASBA Account A bank account linked with or without UPI ID, maintained with an SCSB and specified in the ASBA
Form submitted by the Applicants for blocking the Application Amount mentioned in the ASBA Form.

ASBA Applicant(s) | Any prospective investor who makes an application pursuant to the terms of the Red Herring Prospectus
and the Application Form including through UPI mode (as applicable) except Anchor Investor

ASBA Bid A Bid made by an ASBA Bidder

ASBA Form(s) An application form, whether physical or electronic, used by ASBA Applicant and which will be

considered as the application for Allotment in terms of the Prospectus

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI ICDR Regulations and this Red Herring Prospectus and who has Bid
for an amount of at least ¥ 200 lakhs.

Anchor Investor

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red Herring

Issue Price

Allocation Prospectus and the Prospectus, which will be decided by our Company in consultation with the Book
Price Running Lead Managers during the Anchor Investor Bid/ Issue Period.

Anchor Investor The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and which
Application will be considered as an application for Allotment in terms of the Red Herring Prospectus and Prospectus
Form

Anchor Investor One Working Day prior to the Bid/ Issue Opening Date, on which Bids by Anchor Investors shall be
Bid/ Issue submitted and allocation to the Anchor Investors shall be completed.

Period

Anchor Investor | The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of the Red

Herring Prospectus and the Prospectus, which price will be equal to or higher than the Issue Price but
not higher than the Cap Price. The Anchor Investor Issue Price will be decided by our Company, in
consultation with the Book Running Lead Managers

Anchor
Portion

Investor

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation with the Book
Running Lead Managers, to the Anchor Investors on a discretionary basis in accordance with the SEBI
ICDR Regulations. One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price, in accordance with the SEBI ICDR Regulations.

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under the Issue and which is
described in paragraph titled “Basis of allotment ” under chapter titled “Issue Procedure’ starting from
page 210 this Red Herring Prospectus.

Bid

An indication to make an Issue during the Bid/ Issue Period by a Bidder (other than an Anchor Investor)
pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Issue Period by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or purchase
the Equity Shares at a price within the Price Band, including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the Bid
cum Application Form. The term “Bidding” shall be construed accordingly.
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Term

Description

Bid Lot

1,600 Equity Shares and in multiples of 1,600 Equity Shares thereafter

Bid/Issue
Date

Closing

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, being Friday, February 14, 2025, which shall
be published in English edition of Financial Express (a widely circulated English national daily
newspaper), Hindi edition of Jansatta (a widely circulated Hindi nationaldaily newspaper, and
Bengal Editions of The Bengali Regional Newspaper “Aajkal”,Bengali being the regional language
of Kolkata, where our Registered Office is located)

Our Company in consultation with the BRLM, may, consider closing the Bid/Issue Period for QIBs one
Working Day prior to the Bid/Issue Closing Date in accordancewith the SEBI ICDR Regulations. In case
of any revision, the extended Bid/ Issue Closing Date shall be widely disseminated by notification to the
Stock Exchanges, and also be notified on the websites of the BRLM and at the terminals of the Syndicate
Members, if any and communicated to the Designated Intermediaries and the SponsorBank, which shall
also be notified in an advertisement in same newspapers in which the Bid/ Issue Opening Date was
published, as required under the SEBI ICDR Regulations

Bid/ Issue Period

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, inclusive of both days,
during which prospective Bidders can submit their Bids, including any revisions thereof in accordance
with the SEBI ICDR Regulations and the terms of the Red Herring Prospectus. Provided, however, that
the Bidding shall be kept open for a minimum of three Working Days for all categories of Bidders.

Our Company in consultation with the Book Running Lead Manager may consider closing the Bid/Issue
Period for the QIB Portion One Working Day prior to the Bid/Issue Closing Date which shall also be
notified in an advertisement in same newspapers in which the Bid/Issue Opening Date was published,
in accordance with the SEBI ICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the
BRLM, for reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three
Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days.Basis on which Equity
Shares will be Allotted to successful Applicant under the Issue, as described in “Issue Procedure”
beginning on page 210

Bidding Centers

The centers at which the Designated Intermediaries shall accept the ASBA Forms to a Registered Broker,
i.e., Designated SCSB Branches for SCSBs, Specified Locations for Syndicate, Broker Centres for
Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDPs

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terms of Red Herring Prospectus and the
Bid-Cum-Application Form and unless otherwise stated or implied, which includes an ASBA Bidder and
an Anchor Investor.

Bankers to the Issue | HDFC Bank Limited

and Refund Banker

Bid Amount The amount at which the bidder makes a bid for the Equity Shares of our Companyin terms of Red
Herring Prospectus.

Bid cum Application | The form in terms of which the bidder shall make a bid, including ASBA Form, and which shall be

Form considered as the bid for the Allotment pursuant to the terms of this Red Herring Prospectus.

Book Building | Book building process, as provided in Part A of Schedule XIII of the SEBI ICDRRegulations, in terms

Process of which the Issue is being made.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issue Price will not
be finalized and above which no Bids will be accepted.

Collecting A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who is

Depository eligible to procure bids at the Designated CDP Locations in terms of circular no.

Participants or CDPs | CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Circular on | Circular  (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated  November 1, 2018, circular

Streamlining (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular

of Public Issues/ UPI | (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular

Circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular no.
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M)  dated = March 16, 2021, circular  no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, circular no.

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
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Term

Description

April 20, 2022 and SEBI/ HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulars
or notifications issued by SEBI in this regard

Controlling Such branches of SCSBs which coordinate Applications under the Issue with the BRLM, the Registrar

Branches and the Stock Exchange, a list of which is available on the website of SEBI at http://www.sebi.gov.in or
at such other website as may be prescribed by SEBI from time to time.

Depository A depository registered with SEBI under the SEBI (Depositories and Participants) Regulations, 2018.

Demographic The demographic details of the Applicants such as their Address, PAN, name of the applicant

Details father/husband, investor status, and occupation and Bank Account details.

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the Public Issue Account
or the Refund Account, as the case may be, and/or the instructions are issued to the SCSBs (in case of
UPI Bidders using the UPI Mechanism, instruction issued through the Sponsor Bank) for the transfer of
amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Account, in terms of the
Prospectus following which Equity Shares will be Allotted in the Issue

Designated
Intermediaries/
Collecting agent

In relation to ASBA Forms submitted by RIBs authorising an SCSB to block the Bid Amount in the
ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated
Intermediaries shall mean Syndicate, sub-Syndicate/agents, Registered Brokers, CDPs, SCSBs and
RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (not using the UPI
Mechanism), Designated Intermediaries shall mean Syndicate, sub-Syndicate/ agents, SCSBs, Registered
Brokers, the CDPs and RTAs

Such locations of the CDPs where bidder can submit the Bid cum Application Forms to Collecting
Depository Participants. The details of such Designated CDP Locations, along with names and contact
details of the Collecting Depository Participants eligible to accept Bid cum Application Forms are
available on the websites of the Stock Exchange i.e. www.nseindia.com

Designated CDP
Locations
Designated RTA
Locations

Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. The details of such
Designated RTA Locations, along with names and contact details of the RTAs eligible to accept ASBA
Forms are available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com), as updated from time to time

Designated SCSB

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA

Branches Forms submitted by RIIs where the Application Amount will be blocked upon acceptance of UPI
Mandate Request by such RII using the UPI Mechanism), a list of
which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Intermediaries or at such other
website as may be prescribed by SEBI from time to time.

Designated The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers, CDPs and RTAs, who

Intermediaries/ are categorized to collect Application Forms from the Applicant, in relation to the Issue.

Collecting Agent

Designated ~ Stock | National Stock Exchange of India Limited

Exchange

DP ID Depository Participant’s identity number

Designated Market Giriraj Stock Broking Private Limited and Winance Financial Services Pvt. Ltd. will act as the Market

Makers Makers and have agreed to receive or deliver the specified securities in the market making process for a
period of three years from the date of listing of our Equity Shares or for a period as may be notified by
amendment to SEBI ICDR Regulations.

Draft Red Herring Draft Red Herring Prospectus dated September 17, 2024 issued in accordance with Section 26 of the

Prospectus/DRHP Companies Act, 2013 and SEBI ICDR Regulation.

Eligible FPI(s) FPIs from such jurisdictions outside India where it is not unlawful to make an offer / invitation under the
Issue and in relation to whom the Application Form and the Prospectus constitutes an invitation to
subscribe to the Equity Shares

Eligible NRI(s) NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation under the

Issue and in relation to whom the Application Form and the Prospectus will constitute an invitation to
subscribe to or to purchase the Equity Shares

Emerge Platform of
National Stock
Exchange of India
Limited

The Emerge Platform of National Stock Exchange of India Limited for Listing of Equity Shares offered
under Chapter IX of SEBI (ICDR) Regulations which was approved by SEBI as a National Stock
Exchange of India Limited Emerge on October 14, 2011.

Electronic Transfer
of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.
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Term

Description

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an Issue or invitation under
the Issue and in relation to whom the Prospectus constitutes an invitation to purchase the Equity Shares
Issued thereby and who have opened demat accounts with SEBI registered qualified depositary
participants.

Equity Listing The listing agreements to be entered into by our Company with the Stock Exchange in relation to our

Agreements Equity Shares.

Escrow and Sponsor | Agreement dated January 13", 2025 entered into amongst our Company, the Registrar to the Issue, the

Bank Agreement Book Running Lead Manager and Banker to the Issue and Sponsor Bank, to receive monies from the

Applicants through the SCSBs Bank Account on the Designated Date in the Public Issue Account.

Escrow Account(s)

The account(s) to be opened with the Escrow Collection Bank and in whose favour the Anchor Investors
will transfer money through NACH/direct credit/ NEFT/ RTGS in respect of the Bid Amount when
submitting a Bid

Escrow  Collection
Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankers to an issue under the SEBI
(Bankers to an Issue) Regulations, 1994 and with whom the Escrow Account(s) will be opened, in this
case being HDFC Bank Limited.

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and in case of
joint Bids, whose name shall also appear as the first holder of the beneficiary account held in joint names

Floor Price

The lower end of the Price Band being Rs. 90, subject to any revision(s) thereto, not being less than the
face value of Equity Shares and the Anchor Investor Issue Price, at or above which the Issue Price will
be finalized and below which no Bids will be accepted.

Foreign Venture | Foreign Venture Capital Investors registered with SEBI under the SEBI (ForeignVenture Capital
Capital Investors Investor) Regulations, 2000.
FPI /  Foreign | A Foreign Portfolio Investor who has been registered under Securities and Exchange Board of India

Portfolio Investor

(Foreign Portfolio Investors) Regulations, 2014, provided that any FII or QFI who holds a valid certificate
of registration shall be deemed to be a foreign portfolio investor till the expiry of the block of three years
for which fees have been paid as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as
amended.

Fresh Issue

The Fresh Issue of Upto 30,00,000 Equity Shares aggregating up to X [e] Lakhs.

Fugitive Economic
Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018

Fraudulent Fraudulent borrower as defined under Regulation 2(1) (111) of the SEBI ICDR Regulations

Borrower

General Information | The General Information Document for investing in public issues prepared and issued in accordance
Document (GID) with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013,Notified by SEBI and updated

pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI.

Issue document

Includes Red Herring Prospectus and Prospectus to be filed with Registrar of Companies.

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date inclusive of both days and during
which prospective Applicants may submit their Bidding application.

Lot Size The Market lot and Trading lot for the Equity Share is 1,600 and in multiples of 1,600 thereafter; subject
to a minimum allotment of 1,600 Equity Shares to the successful applicants.

Listing Agreement The Equity Listing Agreement to be signed between our Company and the National Stock Exchange of
India Limited.

Market Makers Market Maker of the Company, in this case being Giriraj Stock Broking Private Limited and Winance
Financial Services Pvt. Ltd.

Market Maker The Reserved portion of Upto 2,12,800 Equity shares of X 10/- each at an Issue Price of I[®] aggregating

Reservation Portion | to X [e] Lakhs for Designated Market Maker in the Public Issue of our Company

Market Making The Agreement among the Market Makers, the Book Running Lead Manager and our Company dated

Agreement January 13, 2025

Mobile App(s) The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43  or such
other website as may be updated from time to time, which may be used by RlIs to submit Bids using the
UPI Mechanism

Mutual Fund 5% of the Net QIB Portion, or 27,200 Equity Shares which shall be available for allocation to Mutual

Portion Funds only, subject to valid Bids being received at or above the Issue Price

Net Issue The Issue (excluding the Market Maker Reservation Portion) of Upto 27,87,200 equity Shares of face

value 0f10 each fully paid for cash at a price of X [®] per Equity Share (the “Issue Price”), including a
share premium of X [e] per equity share aggregating to X [e] Lakhs.
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Description

Net Proceeds

The proceeds from the Issue less the Issue related expenses applicable to the Issue. For further
information about use of the Issue Proceeds and the Issue expenses, see “Objects of the Issue” on page
80.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail payments in
India. It has been set up with the guidance and support of the Reserve Bank of India (RBI) and Indian
Banks Association (IBA).

Non-Institutional

All Applicants that are not QIBs or Retail Individual Bidders and who have Bid for Equity Shares for an

Investors/ Non- | amount more than X 200,000 (but not including NRIs other than Eligible NRIs)

Institutional

Bidders/ NIB’s

Non-Resident A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FVCls

Prospectus The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, and the SEBI
ICDR Regulations containing, inter alia, the Issue opening and closing dates, the size of the Issue and
certain other information.

Person/Persons Any individual, sole proprietorship, unincorporated association, unincorporated organization, body
corporate, corporation, company, partnership, limited liability company, joint venture, or trust or any
other entity or organization validly constituted and/or incorporated in the jurisdiction in which it exists
and operates, as the context requires.

Price Band of a minimum price (Floor Price) of ¥ 85 and the maximum price (Cap Price) of X 90. The

Price Band Price Band will be decided by our Company in consultation with the BRLM and advertised in two
national daily newspapers (one each in English and in Hindi) with wide circulation and one daily regional
newspaper with wide circulation at least two working days prior to the Bid / Issue Opening Date.

Pricing Date The date on which our Company, in consultation with the Managers, will finalise the Issue Price.

Public Issue Bank The bank(s) which is a clearing member and registered with SEBI as a banker to an issue with which the

Public Issue Account(s) is opened for collection of Application Amounts from Escrow Account(s) and
ASBA Accounts on the Designated Date, in this case being HDFC Bank Limited.

Qualified
Institutional Buyers/
QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations

Qualified Foreign
Investors / QFIs

Non-resident investors other than SEBI registered FllIs or sub-accounts or SEBI registered FVCIs who
meet ‘know your client’ requirements prescribed by SEBI.

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India (Stock Brokers and
Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, other than the
Members of the Syndicate and having terminals at any of the Broker Centres and eligible to procure
Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 and the UPI Circulars
issued by SEBI.

Red Herring
Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies Act, 2013 and
the provisions of the SEBI ICDR Regulations, which will not have complete particulars of the price at
which the Equity Shares will be Issued and the size of the Issue, including any addenda or corrigenda
thereto.

Refund Account

The ‘no-lien” and ‘non-interest bearing’ account opened with the Refund Bank, from which refunds, if
any, of the whole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the Issue at which

Bank(s)/Refund the Refund Accounts will be opened in case listing of the Equity Shares does not occur, in this case being

Banker(s) HDFC Bank Limited.

Registrar to the | KFin Technologies Limited.

Issue/ Registrar

Retail Individual | Individual Applicants, who have applied for the Equity Shares for an amount not more than % 200,000 in

Investor(s)/ RII(s) any of the bidding options in the Issue (including HUFs applying through their Karta and Eligible NRIs)

Retail Portion The portion of the Issue being not less than 35 % of the Net Issue consisting of 9,77,600 Equity Shares
which shall be available for allocation to Retail Individual Bidders (subject to valid Bids being received
at or above the Issue Price), which shall not be less than the minimum Bid Lot subject to availability in
the Retail Portion and remaining Equity Shares to be allotted on a proportionate basis.

Registered Broker Individuals or companies registered with SEBI as “Trading Members”(except Syndicate/ Sub-Syndicate

Members) who hold valid membership of either BSE or National Stock Exchange of India Limited having
right to trade in stocks listed on Stock Exchanges ,through which investors can buy or sell securities listed
on stock exchanges, a list of which is available on
http://www.nseindia.com/membership/content/cat of mem.htm/

Reserved Category/
Categories

Categories of persons eligible for making bid under reservation portion.
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Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided under the SEBI (ICDR)
Regulations, 2018

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid Amount in any of their
Bid cum Application Forms or any previous Revision Form(s)

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Applicants, a list of which will be
included in the Application Form

Sponsor Bank The Banker to the Issue registered with SEBI, which has been appointed by our Company to act as a
conduit between the Stock Exchanges and NPCI in order to push the UPI Mandate Request and/or
payment instructions of the RIBs using the UPI and carry out other responsibilities, in terms of the UPI
Circulars, in this case being HDFC Bank Limited.

Stock Exchange National Stock Exchange of India Limited

Systemically Systemically important non-banking financial company as defined under Regulation 2(1)(iii) of the SEBI

Important Non- | ICDR Regulations.

Banking Financial

Companies

Transaction The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as the case

Registration ~ Slip/ | may be, to the bidders, as proof of registration of the bid.

TRS

Underwriters GYR Capital Advisors Private Limited

Underwriting The agreement dated January 13, 2025 among the Underwriter and our Company.

Agreement

UPI Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Portion, and (ii)

Non- Institutional Bidders with an application size of up to X 500,000 in the Non-Institutional Portion,
and Bidding under the UPI Mechanism through ASBA Form(s) submitted with Syndicate Members,
Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, all
individual investors applying in public issues where the application amount is up to X 500,000 shall use
UPI and shall provide their UPI ID in the application form submitted with: (i) a syndicate member, (ii) a
stock broker registered with a recognized stock exchange (whose name is mentioned on the website of
the stock exchange as eligible for such activity), (iii) a depository participant (whose name is mentioned
on the websites of the stock exchange as eligible for such activity), and (iv) a registrar to an issue and
share transfer agent (whose name is mentioned on the website of the stock exchange as eligible for such
activity)

UPI Circulars

Circular number CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI, as
amended by its Circular number SEBI/HO/CED/DIL/CIR/2016/26 dated January 21, 2016 and Circular
number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 issued by SEBI as amended or
modified by SEBI from time to time, including Circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50
dated April 3, 2019, Circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, Circular

number SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated July 26, 2019, Circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated  November 8, 2019, Circular ~ number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, Circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March 16, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47  dated  March 31, 2021, SEBI  Circular  no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated  April 5, 2022, SEBI Circular  no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated  April 20, 2022, SEBI Circular  no.

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any other circulars issued by SEBI or any
other governmental authority in relation thereto from time to time

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment system developed by
the NPCI

UPI Mandate | A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile application and

Request by way of an SMS on directing the UPI Bidders to such UPI linked mobile application) to the UPI Bidder
initiated by the Sponsor Bank to authorise blocking of funds on the UPI application equivalent to Bid
Amount and subsequent debit of funds in case of Allotment

UPI Mechanism The Bidding mechanism that may be used by UPI Bidders to make ASBA Bids in the Issue in accordance
with UPI Circulars

UPI PIN Password to authenticate UPI transaction.
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Working Day

All days on which commercial banks in Mumbai, India are open for business, provided however, with
reference to (a) announcement of the Issue Price; and (b) Issue Period, Term Description. The term
“Working Day” shall mean all days, excluding all Saturdays, Sundays and public holidays on which
commercial banks in Mumbai, India are open for business and the time period between the Issue Closing
Date and listing of the Equity Shares on the Stock Exchanges, “Working Day” shall mean all trading
days of the Stock Exchanges excluding Sundays and bank holidays in India in accordance with circulars
issued by SEBI
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