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EMERALD TYRE MANUFACTURERS LIMITED

Our Companywas originally incorporated @& Emr al d Resi |l ient Tyre Manufactures Private Limitedo ar pafi vadrepdnimd e(di R@Op
pursuant to Certificate of Incorporation dated March 27, 2002. Thereafter, the name of oar@gmpwas changed from AEmrald Resilient Tyre Manufactur e
Private Limitedo vide special r @rslicaly General Meefing betd ®mlyu®, 2018 Bubsequentiy,boeomsany avas canvered Etw Publia Limited Company and name of
company was changed from AEmerald Resilient Tyre Manuftaecdtou rpeurrss uParnitv attoe alL isnpietce dad tre&Exdfafmiearyaol nd pRae
General Meeting held on November 25, 2028 a fresh certificate of incorporation vissuedoy the Registrar of Companies, Tamil Nadu dd@edembe®2, 2023. Thereafter, the name of our Company was changed
from AEmerald Resilient Tyre Manufacturers Limitedo ttoeméribersattad Edtoadingry @enevbhMeetingsheld on Japuarg IRRiTMeICiNe d 6 v i

of the Company i€/25111TN2002PLC048665 For f urt her det ai | s Histbreamd GorporatefSeuctuoe ob etghi en nci hnag@4ofkethis FrcspaiiseNdo . A
Registered Office:Emerald House, Plot N@, Second Street, Porur Gardens, PHas@nagaram, Tiruvallur, Poonamallee, Tamil Nadu, India, 600095
Telephone:+919043063194Email: cosec@emeraldtyres.coiVebsite: www.emeraldtyres.com
Contact Person:Ms. Raja Devika DhivyaCompany Secretary and Compliance Officer;
Corporate Identification Number: U25111TN2002PLC048665
PROMOTER OF OUR COMPANY: CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM
INITIAL PUBLIC OFFERING 5 1,85,200 EQUITY SHARESOFRS.16/EACH ( AEQUI TY SHEMERALBBYRE MANUFACTURERSLIMITED ( AEMERALDO OR THE)
FOR CASHATAPRICEOF RS.95-PEREQUI TY SHARBDFFERMEI GEAGGREGATING TORS. 4925.94L AKHS (ATHE OFFERO) , C O IFFER GF14986,008
EQUITY SHARES AGGREGATING TO RS. 4736.0LAKHS BY OUR COMPABKEROHF RENDH AR FARFIALE OF 1,20,000 EQUITY SHARES BY KARTHIKEYAN
SWARNAM AND 79,200 EQUITY SHARES BY S VIJAYALAKSHMI ( /i T BELLING SHA RE HOL DAGGREGATING TO RS.189.24LAKHS ( i OF FFBRS A L EOUT. OF THE OFFER,
3,00,000EQUITY SHARES AGGREGATING TO RS. 285LAKHS WAS RESERVED FOR SUBSCRIPTION BY MARKET MAKER ( i MARKMAKER RESERVATI ON POR
OFFER LESS THE MARKET MAKER RESERVATION PORTION L.E. OFFER OF 48,865,200 EQUITY SHARESOF FACE VALUE OF RS.10.00f EACH AT AN OFFER PRICE OF RS.95/- PER
EQUITY SHARE AGGREGATING TO RS. 4640.94.AKHS IS HEREINAFTER REFERRED TO AS THE i NE DF F E RWHE OFFER AND THE NET OFFER WILL CONSTITUTE
26.626 AND 25.08%6, RESPECTIVELY OF THE POSTOFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND WAS DECIDED BY OUR COMPANY AND THE
SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WAS ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER), HINDI EDITION OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND TAMIL EDITIONS OF THE TAMIL
REGIONAL NEWSPAPER HINDU TAMIL THISAI, TAMIL BEING THE =~ REGIONAL LANGUAGE OF TAMILNADU , WHERE OUR REGISTERED OFFICE IS LOCATED) , AT LEAST TWO
WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND WAS MADE AVAI LABLE TO THE NATI ONAL STOCK EXCHANGE OF I N
PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA ( OFFER OF CAPITAL AND DISCLOSURE
REQUI REMENTS) REGULATI ONS, 2018, AS AMENDED (THE ASEBI | CDR REGULATI ONSo0) .
In case of any revision in the Price Band, the Bft#r Period shall be extended for at least three additional Working Days after such revision of the Price Band, subjeet Bid/@ffet Period not exceeding
10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasonsdechi nedting extend the Bi@ffer Period for a minimum of three Working Day:
subject to the Biddffer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revisetféBiBériod, if applicable, shall be widely disseminated by notification to the Stock Excha
by issuing a press release and also by indicating the change on thie wetig8 BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries ariBlaBjarss(
applicable.
This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (RegulationpRules, s amended (ASCRR0o) read
Regulations and in compliance with Regulation 253 of the SEBR®egulations wherein not more than 50.00% of theQiietr shall be available for allocation on a proportionate basis to Qualified Instituti
Buyers (AQIBso) (the AQI B Portiono), provitdedup hao ®Qr0CWmpfantyhe nQlcB nBad ttiasam omo whn dh a th ¢
Onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being receivesl doonestic MutuaFunds at or above the Anchor Investor Allocation Price
accordance with the SEBI ICDR Regulations. In the event of esudescription or nomllocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portiora(otherthchor
Investor Portion) (ANet QIB Portiono). Further, 5. O0rta® basig to Mutual FuNds only QandBthe Peonaindér ofthe Blet @QIB Portitneshi
available for allocation on a progionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or alifier fhece. However, if the aggregate demand from Mutual Fu
is less than 5.00% of the Net QIB Portion, the balance Equity Shares aviaitaddlecation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation feu@tis,
not less than 15.00% of the Net Offer shall be available for allocation on a proportionate basidrstiltional Investors and not less than 35.00% of the Net Offer shall be available for allocation to
Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them attbe &lifereé>rice. Further, Equity Shes will be allocated on a proportionate basis
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or @iffevé>tiee. All Bidders, other than Anchor Investors, are required to participal
the Offer by mandatorily wutilising the Applicati on S uespeaive A4 Adcount @d defindd bedeinafbanphicmtite cdrréspoBding Bid
Amounts will be blocked by the Self Certifi®ddy ndi cat e Banks (ASCSBso0) or under the UPI Mechani s m,estassare hobhpermited $o@artitipal
in the Offer through t heffei®SBA epmlruc ®8s o.n Ppargedet ai |l s, see 7
All potential investors shall participate in tii#fert hr ough an Application Supported by Blocked Amount ( fiA&iBabou}thebank aceusr
which will be blocked by the Self Certifhes Sggdidatep 8ainOifecP(réoE& RIS CePan ofdbisP rpipagesAsayioé Rrasgedus
wasdelivered to the Registrar of Companies for filing in accordance with Section 32 of the Companies Act, 2013.
ELIGIBLE INVESTORS

For details in relation to EI iOfermrl cec ddwreesd olresg i22 iERposEeclued 2ege tNo.secti on
RISKS IN RELATION TO THE FIRST OFFER
"This being the firstOffer of the issuer there has been no formal market for the securities igsher The face value of the equity shares is Rs.. e Offer price/floor price/price band should not by
taken to be indicative of the market price of the specified securities after the specified securities are listed. e easuramiven regarding an active or sustained trading in the equity shéfresssuer
nor regarding the price at which the equity shares will be traded after listing.".

GENERAL RISK
Investments in Equity and Equitglated securities involve a degree of risk and investors should not invest any fund©ifethimless they can afford to take the risk of losing their entire investment. Inve
are advised to read the risk factors carefully before taking an investment decisio@fifethEor taking an investment decision, investors must rely on their own examination of our CompanyOdfent itheluding
the risks involved. The Equity Shariesuedn theOffer have notbeenrecame nded or approved by the Securities and Exchange Bo afthd
Prospectus Speci fic attention of t heRiskFastas toegi nmsi n globthis tiRlRrgpgectdéch.e section titl ed @

ISSUER6 S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms Brasfiestusontains all information with regard to our Company andQffer, which is material in the contex|
of this Offer, that the information contained in thi®sospectuss true and correct in all material aspects and is not misleading in any material respect, that the opinions and kpesg&et leerein are honest|

held and that there are no other facts, the omission of which maké’mﬂﬁ aisas a whole or ani of such information or the exiression of ani such oiinions or intentions, misleadini in ani material re|

The Equity Shares offered through tifisospectus r ¢ proposed to be |isted on the EMERGE Platform of NalX ofthe 88BI (ISDR)
Regul ations, 2018 as amended from-pi imecitmpl ¢ d nuecd\Novemhea2s; 2024paatNGE fdr dising its rame in thig affer dooument for listing our share:
the EMERGE Platform of the NSE. For the purpose of this Offer, the Designated Stock Exchange will be National Stock &Xcitkagénited( i NSE 0 ) .
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Website www.gyrcapitaladvisors.com Website: www.linkintime.co.in
Investor Grievancee-mail ID: investors@gyrcapitaladvisors.com Investor Grievancee-mail ID : emerald.ipo@linkintime.co.in
Contact Person Mohit Baid Contact Person:Shanti Gopalkrishnan
SEBI Registration Number. INM000012810 SEBI Registration Number. INRO00004058
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OFFER PROGRAMME

. BID/OFFER OPENED ON: THURSDAY, BID/OFFER CLOSED ON: MONDAY,
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*The Company in consultation with tiBook Running Lead Manager, considered participation of Anchor Investors in accordance with the SEBI ICDR Regulationfiof hevAstor Bid/ Offer Period was one
Working Day prior to the Bid/Offer Opening Date.
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SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectusises certain definitions and abbreviations which, unless the context otherwise indicates or implies, or unless oth#isdse spec
shall have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines or fidieies Sinzh legislation,

act, regulation, rules, guidelines or policies as amended, supplementeszhacted from time to time, and any reference to a statutory provision
shall include any subordinate legislation made from time to time under thasiprovi

The words and expressions used in Brigspectusut not defined herein shall have, to the extent applicable, the same meaning ascribed to sucl
terms under the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act and the rules and regulatfersundee. t
Further,Offer related terms used but not defined in fisspectushall have the meaning ascribed to such terms under the General Information
Document.

Notwithstanding the foregoing, the termsusedihndustry Overvi ewd, fAKey Regul ations and
AFinanci al I nforOficaPrpoéo, iB®et st &nding Litigation and Materi al
and Terms of t he Aeginming bnepagesy,f13785 K@ ¢1,i193and44 @spectively, shall have the meaning ascribed
to them in the relevant section.

GENERAL AND COMPANY RELATED TERMS

Term Description
AfCompanyo, i o Emerald Tyre Manufacturers Limited (formerly knowrEaserald Resilient Tyre Manufacture

ur

Companyoissueddt h @& ET M| Limited, Emerald Resilient Tyre Manufacturers Private Limited, Emrald Resilient
AEMERALDO Manufacturers LimitejJ a public limited company incorporated in India under the Compg
Act, 1956 having its registered office at Emerald House, Plot No.2, Second Street Porur G
Phase, Vanagaram, Tiruvallur, Poonamallee, Tamil N&&0i0095, India.

Our Promoter Mr. Chandhrasekharan Thirupathi Venkatachalam

Promotersd Group Companies, individuals and entities (other than companies) as defined under Regulation
of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter fitl€du r Pr
and Pr omo toepagel®BobthigPospectus

COMPANY RELATED TERMS

Term | Description

Articles/ArticlesofAssociation/AOA Articles of Associationof our Company.

Audit Committee TheAudit Committeeof the Boardof Directorsconstitutedn accordancevith Sectiorli 77 of the
Companies Act, 2013. For details refer section tiie®@u r Ma n aan pagel490fdhis
Prospectus

Auditor/ Statutory Auditor/ Peer Revie\ Statutory and peer review auditor of our Comphtiy. Rajani & Co, Chartered Accountants
Auditor

Bankersto the Company State Bank of India

Board of Director8Board/BOD The Board of Directors of Emerald Tyre Manufacturers Limited unless otherwise specifieg
Companiedict The Companiedict, 1956/2013asamendedrom time to time.

CIN CorporatddentificationNumberof our Company i.e.U25111TN2002PLC048665

CMD The ChairmanandManaging DirectarbeingMr. Chandhrasekharan Thirupathi Venkatachala
Chief Executive Officer (CEO) The Chief Executiveofficer of our Company being Mr. Varadarajan Krishnaram
ChiefFinancialOfficer (CFO) The Chief Financialofficer of our Company being Mr. Shankar Ganesh Subramanian.

Company Secretary and Complian| The CompanySecretaryand ComplianceOfficer of our Company beingRaja Devika Dhivya
Officer

DepositorieAct TheDepositorieAct, 1996, ammendedrom time to time.

DIN Director IdentificationNumber.

Director(s) Directors on our OB Managétmeabs bdags mrnii bidpdof dfis
Prospectus

Equity Shares Equity Share®fourCompanyof FaceValueof 10/ eachunlestherwisespecifiedn thecontext
thereof.

Equity Shareholders PersonsEntitiesholding Equity Sharef Our Company.

ED ExecutiveDirector.

GroupCompanies Companies with which there have been related party transactions, during the last three f

years, as covered under the applicable accounting standards ancoatpanies as consideré
material by the Board in accordance with the Materiality Policy.

Independenbirector A Non-executivelndependenDirector as per the CompaniesAct, 2013 andthe SEBI(Listing
ObligationsandDisclosureRequirementsiRegulations, 2015.

Indian GAAP GenerallyAcceptedAccountingPrinciplesin India.

ISIN INEORHD01013

Key Managerial Personnel / Key | Key ManagerialPersonnel of our company in accordance with Regulation 2(1)(bb) of the

ManageriaEmployees/KMP ICDR Regulations, 2018 and Section 2(51) of the companies Act, 2013 as applicable
further disclosed in the section titl@@ur Managemend on pagel49of this Prospectus

LLP LLP incorporatedundertheLimited Liability PartnershigAct, 2008.
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Term
Materiality Policy

' Description

The policy on identification of group companies, matededditors and material litigation
adopted by our Board dvlarch 07, 20242024 in accordance with the requirements of the S
ICDR Regulations.

MOA/ Memorandum /
Memorandunof Association

Memorandunof Associationof our Companyasamendedrom timeto time.

Non-Residents

A personresidenibutsidelndia, asdefinedunderFEMA, 1999.

Nomination andRemuneratioilCommittee

The Nomination and Remuneration Committee of our Board of Directors constitut
accordance with Companies Act, 2013. For details refer section iifled Managemend on
pagel49of this Prospectus

Non-ExecutiveDirector

A Director notbeinganExecutiveDirectoror anindependenbirector.

NRIs /NonResidentndians

A persorresidentutsidelndia, asdefinedunderFEMA andwho is a citizenof Indiaor a Person
of Indian Origin underForeignOutsidelndia Regulations, 2000.

Promoter

The Promoter of our company, being Mr. Chandhrasekharan Thirupathi Venkatadhaig
details,sed Our Pr omot er a n dnp&elé3ofdhisrospe@uso u p o

Promoter Group

Person and entities constituting the promoter group of our company, pursuant to Reg
2(1)(pp) of the SEBI ICDR Regulations and as disclosed @u r Promoter
Gr o uop pagel63of this Prospectus

Registered Office

Emerald House, Plot No. 2, Second Street P@ardens, Phade Vanagaram, Tiruvallur
Poonamallee, Tamil Nag600095, India

Financial Statements

Restated Financialnformation/Restatec

The Restated Financial Information of our Company, which comprises the Restated State
assets and liabilities, the Restated Statement of profit and loss, the Restated Statemen
flows for theperiodended July 31, 2024 ayeéar ended on March 32024,2023and2022 along
with the summary statement of significant accounting policies read together with the anrn
and notes thereto prepared in terms of the requirements of Section 32 of the Companies
SEBI ICDR Regulations and the Guidz Note on Reports in Company Prospectuses (Re
2019) issued by the ICAI, as amended from time to time.

ROC/ Registranf Companies

Registraof CompaniesChennai, TamiNadu.

Shareholders

Shareholders of our company

StakeholderRelationshi€ommittee

The Stakeholders Relationship Committee of our Board of Directors constituted in acco
with Section 178 of the Companies Act, 2013 and Listing Regulations. For details refer
titled AOur Managemend on pagel49of this Prospectus

Whole-time Director/ WTD

Wholetime director(s) on our Board is Mr. Eswara Krishnan D, as described @Qwu
Ma n a g e nbeginhing on pag#49of this Prospectus

OFFER RELATED TERMS

Term " Description

AbridgedProspectus

Abridged Prospectusmeansa memorandumcontaining such salient features of Prospectugsmay be
specifiedby SEBIin this behalf.

Acknowledgemenslip

The slip or documenissuedby the Designatedntermediaryto an Applicantasproof of registrationof the
Application.

Allotment/Allot/Allotted

Unlessthecontextotherwiserequiresallotmentof Equity Shareofferedpursuantothe FreshOffer pursuant
to successfuBidders.

ApplicationForm

The Formin termsof which the applicantshall apply for the Equity Sharesof our Company.

Allotment Advice

Note or adviceor intimation of Allotment sentto the Bidderswho havebeenallottedEquity Sharesfterthe
Basisof Allotmenthasbeenapprovedy theDesignatedtockExchanges.

Application  Supported by | An applicationwhethemhysicalor electronic,usedby applicantdo makeanapplicatiorauthorisingaSCSB
BlockedAmount/ ASBA to blocktheapplicationamountin the ASBA Accountmaintained witithe SCSB.
ASBA Account An accountmaintainedvith the SCSBandspecifiedn theapplicationform submittedby ASBA applicantfor

blockingtheamountmentionedn theapplicationform.

ASBA Applicant

Any prospective investor who makes an application pursuant to the terms &frdbeectusand the
Application Form including through UPI mode (as applicable).

ASBA Bid A Bid made by ASBA Bidder.

ASBA Bidder Any prospective investor(s) / Bidder (s) in tliger who apply(ies) through the ASBA process.

ASBA Form An application form, whether physical or electronic, used by ASBA Applicant and which will be cons
as the application for Allotment in terms of the Prospectus

Allotment Offer of the Equity Sharepursuanto the Offer to the successfuapplicants.

Allottee(s) The successful applicant to whom the Equity Shares are being/havisfesth

Anchor Investor

A Qualified Institutional Buyer, apigd under the Anchor Investor Portion in accordance with
requirements specified in the SEBI ICDR Regulations and the Prospectus and who has Bid for an a
at |l east 200 | akhs.

Anchor Investor Allocation

Price

The price at which Equity Shares allocated to the Anchor Investors in terms of the Prospectus
Prospectus, which decided by our Company in consultation with the Book Running Lead Manager
the Anchor Investor BidDffer Period.

Anchor Investor Application

Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion ang
considered as an application for Allotment in terms oRkd HerringProspectus and Prospectus
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Term " Description

Anchor InvestolOffer Period

One Working Day prior to the Biddffer Opening Date, on which Bids by Anchor Investaassubmitted
and allocation to the Anchor Investarascompleted.

Anchor InvestolOffer Price

The final price at which the Equity Shaig#\llotted to the Anchor Investors in terms of the the Prospec
which pricewasequal to or higher than th@ffer Price but not higher than the Cap Price.
The Anchor InvestoDffer Pricewasdecided by our Company, in consultation with the Book Running L
Managers.

Anchor Investor Portion

Up to 60% of the QIB Portion which allocated by our Company, in consultation with the Book Runnin
Managers, to the Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regy
Onethird of the Anchor Investor Portiomasreserved for domestic Mutual Funds, subject to valid Bids b
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordan
the SEBI ICDR Regulations.

Banker(s) to th®ffer

Banks which are clearing members and registered with SEBI as bankef3fferand with whom the Publi
Offer Accountwasopened, in this case beidIS BANK LIMITED .

Bid

An indication to make a®ffer during the Bid/Offer Period by a Bidder (other than an Anchor Invest
pursuant to submission of the ASBA Form, or during the Anchor InvestoiCBidrf Period by an Ancho
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or purch
Equity Shares at a price within the Price Band, including all revisions and modifications thereto as p
under the SEBI ICB Regulations and in terms of the Prospectus and the Bid cum Application Forn
term ABiddingod shall be construed accordingl

Bid Lot

1200Equity Sharesandin multiplesof 1200Equity Shareghereafter

Bid/Offer ClosingDate

The date aftewhich the Designated Intermediaries will not accept any Bids, d@eéugmber09, 2024
which was published inall editions of Financial Express (a widely circulated English national dg
newspaper), Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, and
Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beingeg®nal language of
Tamilnady where our Registered Office is locate@ach with wide circulationOur Company in
consultation with th&8RLM, may, consider closing the Bidffer Period for QIBs one Working Day prior
to the BidOffer Closing Date in accordanwéh the SEBI ICDR Regulations. In case of any revision, t
extended BidOffer Closing Datevaswidely disseminated by notification to the Stock Exchangedalso
be notified on the websitesof the BRLM and at the terminalsof the SyndicateMembers,if any and
communicatedo the Designatedntermediariesandthe SponsoBank, which shall also be notified in ar
advertisement in same newspapers in witehBid/ Offer Opening Date was published, as required
under the SEBI ICDR Regulations

Bid/Offer OpeningDate

The date on which the Designated Intermediaries shall start accepting BidDbeamben5, 2024 which

was published inall editions of Financial Express (a widely circulated English national daily hewsp
Hindi edition of Jansatta (a widely circulated Hindi national daily newspaper, and Tamil Editions

Tamil Regional Newspaper Hindu Tamil Thisai, Tamil beingréggonal language dfamilnady where our
Registered Office is locateddach with wide circulation,.

Bid/ Offer Period

The period between the Bi@ffer Opening Date and the Bi@ffer Closing Datejnclusive of both days,
during which prospective Bidders can submit their Bidslpding any revisions thereof in accordance wit
the SEBI ICDR Regulations artide terms of th@rospectus. Provided, however, that the Bidavagkept
openfor aminimumof threeWorking Days forall categories oBidders.

Our Company in consultation with the Book Running Lead Manager may corkidarg the BidDffer
Period for the QIB Portion One Working Day prior to Bid/Offer Closing Date which shall also be notifiec
in an advertisement in samewspapers in which the Bf@ffer Opening Date was published, in accordan
withthe SEBIICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Compeonysintationwith the
BRLM, for reasongo berecordedn writing, extendthe Bid / Offer Periodfor a minimumof threeWorking
Days,subjectto the Bid/ Offer Periochot exceedinglOWorking Days.

Bidder/Investor

Any prospectiveénvestorwho makesa bid for Equity Sharesn termsof theProspectus.

Bid Amount

The amountat which the biddermakesa bid for the Equity Sharesof our Companyin termsof Prospectus

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Formyhiath shall be considere
as thebid for the Allotment pursuant to the terms of tRi@spectus

Book Building Process

Book building processas providedin Part A of ScheduleXlIl of the SEBI ICDRRegulations, inermsof
whichthe Offer is beingmade.

Book Running Lead/anager/
BRLM

The Book Running Lead Manager to théfer, being GYR Capital Advisors Private Limited.

Basisof Allotment

The basis on which equity shares will be allotted to successful applicants undgifehand which is
described in paragraph ti ttitlesddOfférBra e t e dtartingef@rh page
no. 220 0of this Prospectus

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms i.e. Designate
Branch for SCSBs, Specified Locationsfioeembers of the Syndicate, Broker Centres for Registered Bra
Designated RTA Locations for RTAs and Designated CDP Locations for CDPs.

Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Applicants can submit the ASBA For
Registered Broker. The details of such Broker Centres, along with the names and the contact detz
Registered Brokers are available on the respeetiebsites of the Stock Exchanges (www.bseindia.com
www.nseindia.com
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Term " Description

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity which
allotted, after approval of Basis of Allotment by the designated Stock Exchange.

CapPrice The higher end of the Price Band, subject to any revisions thereto, above whizffetiiérice will not be
finalized and above which no Bids will be accepted.
Client ID The client identification number maintained with one of the Depositories in relation to demat accoun

Collecting Depository
Participant/ CDP

A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who ig
to procure Bids from relevant Bidders at the Designated CDP Locations in terms of the circu
CIR/CFD/POLICYCELL/11/2015 dated November 2015 and the SEBI UPI Circularissuedby SEBI
and as per the list available on the websites of BSE and NSE.

Circular on Streamlining
of PublicOffers/ UPI
Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circul
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular nun
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated k& 16, 2021, SEBI Mster circular, SEBI circular ng
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circ
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2021
dated May 30, 2022 and any safgent circulars or notificationssuedby SEBI or any other government
authority in this regard.

Controlling
Branches

Such branches of SCSBs which coordinate Applications und@ftaewith the LM, the Registrar and th
Stock Exchange, a list of which is available on the website of SEBI at http://www.sebi.gov.in or at suc
website as may be prescribed by SEBI from time to time.

Cut Off Price

The Offer Price, which shall be any price within the Price band as finalized by our Company in const
with the BRLM. Only Retail Individual Investors are entitled to Bid at the-@@uPrice. QIBs (including
Anchor Investor) and Neinstitutional Investors a&rnot entitled to Bid at the Guoff Price.

Depository

A depository registered with SEBI under the SEBI (Depositories and Participants) Regulations, 201§

Designated CDP Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of such Designg
Locations, along with names and contact details of the Collecting Depository Participants eligible tg
ASBA Forms are available on the respectivebsites of the Stock Exchanges (www.bseindia.com
www.nseindia.com)

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to theCfelnlikccount or
the Refund Account, as the case may be, and/or the instructioissaedto the SCSBs (in case of UR
Bidders using the UPI Mechanism, instructissuedthrough the Sponsor Bank) for the transfer of amol
blocked by the SCSBs in the ASBA Accounts to the PuBlifer Account, in terms of the Prospect
following which Equity Shares will be Allotted in thffer.

Demographic Details

Details of the Applicants including their address, name of the father/husband, investor status, occup
bank account details and UPI ID, where applicable.

Designated Intermediaries
Collecting agent

In relation to ASBA Forms submitted by Rlls authorising an SCSB to blocBithdmount in the ASBA
Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon acce
of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated Intermediar,
mean Syndicate, stByndicate/agents, Registered Beos, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Nastitutional Bidders (not using the UPI Mechanis
Designated Intermediaries shall mean Syndicate;Ssutdlicate/ agents, SCSBs, Registered Brokers
CDPs and RTAs.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. The details
Designated RTA Locations, along with names and contact details of the RTAs eligible to accept ASBA
are available on the respective websites of thekSfachangesviww.bseindia.comandwww.nseindia.com
), as updated from time to time.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms subm
Rlls where the Application Amount will be blocked upon acceptance of UPI Mandate Request by s
using the UPI Mechanism), a list of which is available dhe website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised+ytesmediaries or at such other websg
as may be prescribed by SEBI from time to time.

Designated Stock Exchange

Emerge Platform of National Stock Exchange of India Limiitegd NSE EMERGE 0)

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designatedviarket Giriraj Stock Broking Private Limiteaill act as the Market Maker and has agreed to receive or delive

Maker specified securities in the market making process for a period of three years from the date of listin
Equity Shares or for a period as may be notified by amendment to SEBI |EQRaRons.

DP ID Depository Participantds identity number.

Draft TheDraft Red Herring Prospectus dat&dgust 30, 2024issuedn accordance with Section 26 and 32 of

Red Herring Companies Act, 2013 and SEBI ICDR Regulation.

Prospectus/DRHP

Red Herring Prospectus/RHF

The Red Herring Prospectus datédvember28, 2024issued in accordance with Section 26 and 32 of]
Companies Act, 2013 and SEBIDR Regulation.
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Term
Prospectus

" Description
TheProspectus datddecembef9, 2024issued in accordance with Section 26 and 32 of the Companie
2013 and SEBI ICDR Regulation.

ElectronicTransferof Funds

Refunds through ECS, NEFT, Direct Credit or RTG&gslicable.

Eligible FPI(s)

FPIs from such jurisdictions outside India where it is not unlawful to make an offer / invitation ung
Offer and in relation to whom the Application Form and the Prospectus constitutes an invitation to su
to the Equity Shares.

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation undefféne
and in relation to whom the Application Form and the Prospectus will constitute an invitation to subs
or to purchase the Equity Shares

Eligible QFls

QFIs from such jurisdictions outside India where it is not unlawful to makeffam or invitation under the
Offer and in relation to whom the Prospectus constitutes an invitation to purchase the EquitysShack
thereby and who have opened demat accounts with SEBI registered qualified depositary participant

Emerge Platform of National
Stock Exchange of India
Limited

The Emerge Platform of National Stock Exchange of India Limited for Listing of E§héyes offered unde
Chapter IX of SEBI (ICDR) Regulations which was approved by SEBI as a National Stock Exchange
Limited Emerge on October 14, 2011.

Equity Listing
Agreements

The listing agreements to be entered into by our Company with the Stock Exchange in relation to ou
Shares.

Escrow and Sponsor Bank
Agreement

Agreement date®eptember 25, 202dntered into amongst our Compairilge selling shareholderthe
Registrar to théssue the Book Running Lead Manager and Banker t&Xfier and Sponsor Bank, to recei
monies from the Applicants through the SCSBs Bank Account on the Designated Date in th©feb
Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to thffer pursuant to Escrow and Sponsor Bank Agreement.

Escrow Collection Bank(s)

The Bank(s) which are clearing members and registered with SEBI as banke®fferamder the SEBI
(Bankers to arDffer) Regulations, 1994 and with whom the Escrow Accountgopened, in this cas
beingAXIS BANK LIMITED .

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and in case
Bids, whose name shall also appear as the first holder of the beneficiary account held in joint nameg

Floor Price

The lower end of the Price Band beRg. 90/, subject to any revision(s) thereto, not being teastheface
valueof Equity Shares and the Anchor Inves@ifer Price atorabovewhichtheOffer Pricewasfinalizedand
belowwhich no Bids wasaccepted.

Foreign Venture Capital
Investors

ForeignVenture Capital Investorsregisteredwith SEBI underthe SEBI (Foreign Ventur&apitallnvestor)
Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange Board of India
Portfolio Investors) Regulations, 2014, provided that any FIl or QFI who holds a valid certific
registration shall be deemed to be a foreigrifplio investor till the expiry of the block of three years f
which fees have been paid as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as a

FreshOffer

The FreslOfferof 4986,000Equ t y Shar es aggllekhsat i ng t o 47 3

Fugitive EconomicOffender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ecq
Offenders Act, 2018.

FraudulenBorrower

Fraudulent borrower as defined unéergulation 2(1) (lll) of the SEBI ICDR Regulations.

General Information
Document (GID)

The General Information Document for investing in pulliféers prepared andsuedn accordance with th¢
SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI Circulg
amended from time to time. The General Information Document shall be available on the website
Stock Exchange and the Book Rurmiread Manager.

GIR Number General Index Registry Number

Offer Agreement The agreement datéddarch29, 2024 amongst our Company and the Book Running Lead Manager, pu
to which certain arrangements are agreed to in relation ©ffee

Offer Period The periods between tl@ffer Opening Date and th@ffer Closing Date inclusive of both days and duri
which prospective Applicants may submit their Bidding application.

Offer Price The price at which the Equity Shares are b&rgedoy our Company in consultation with the Book Runn

Lead Manager under thirospectus nd t he Pr o 85 mecshames bei ng

Offer Proceeds

The proceeds of th®ffer shall be available to our Company. For further information about the use
Offer Proceeds, sd@bjects of theDfferd beginning on pagés.

Offer Opening

The date on which the Book Running Lead Manager, Syndicate Member, Designated Branches of S(
Registered Brokers shall start accepting Application forGifiier, whichwasthe date notified irll editions
of FinancialExpress (a widely circulated English national daily newspaper), Hidition of Jansatta (
widely circulated Hindi national daily newspaper, aramil Editions of The Tamil Regional Newspap
Hindu Tamil Thisai;Tamil being the regional languageTamilnady where our Registered @féis located)
as required under the SEBI (ICDR) Regulations. In this case Beiogmben5, 2024.

Offer Closing

The date after which the Book Running Lead Manager, Syndicate Member, Designated Branches ¢
and Registered Brokers will not accept any Application for @ffer, whichwasnotified in all editions of
FinancialExpress (a widely circulated English national daily newspaper), idiition of Jansatta (a widel
circulated Hindi national daily newspaper, afiamil Editions of The Tamil Regional Newspaper Hin
Tamil Thisai, Tamil being the regional language Bimilnady where our Registered Offide located)as
required under the SEBI (ICDR) Regulations. In this case li2gugmbe09, 2024.
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Term

Offer/ Offer Size/Initial
Public Offer/ Initial Public
OfferingPO

" Description

Initial Public Offering of 51,85,200 equity shares of Rs. 10¢ ach (fAequity sha
Manufacturers Limited (AEMERALDO o r95/t gerequityGloar
( ThGfferRri ceo), Aggr eglagak msg (t™T HRes . O f4f9e2rBifgRoi4986:0001
Equity Shares Aggregatingto Rs. 4737ak hs by our Qfferanpaawyd (dMhr e
1,20,000 equity shares bigarthikeyan Swarnamand 79,200 equity shares b$ Vijayalakshmi( i s e
shar ol der so0) aggip9.2&lgaakthisng( it®df fRer f or Sal eo) .

Offer Price

The price at which the Equity Shares are béssgedby our Companythogh t hi s Pr o s/p
(including s ha/- perFfyuitg $hare).m o f 85

Listing Agreement

The Equity ListingAgreement to be signdzbtween our Company and the NSE India Limited

Market Maker

Market Maker of the Company, in this case beBigraj Stock Broking Private Limited

Market Maker
Reservation Portion

The Reserved portion &00,000Equi t y s h/agachsata®fferPr ilcOe of 95

285.00Lakhsfor Designated Market Maker in the Publiéfer of our Company.

Market Making
Agreement

The Agreement among the Market Maker, the Book Running Lead Manager and our Compan
November 12, 2024

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld+43uch othe
website as may be updated from time to time, which may be used by Rlls to submit Bids using
Mechanism.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations, 1996, as amended.

Mutual Fund Portion

5% of the Net QIB Portion (other than ancladipcation), or 49,20&quity Shares, whicks available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being received at or a
Offer Price.

Net Offer TheOffer (excluding the Market Maker Reservation Portiond®f85,20e qui t y Shar es
eachfullymi d for cashpat BEqpr t OieBhrair ceelddiyta ehard premium ¢
peheyui ty share aggoregating to 4640. 94

Net Proceeds

The proceeds from theffer less theOffer related expenses applicable to @#er. For further information
about use of th®ffer Proceeds and theffer expenses, sd@bjects of theDfferd on pagess.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Investors.

NonInstitutional Investors/
Non+Institutional Bidders/
NI BO s

All Applicants that are not QIBs or Retail Individual Bidders and who have Bid for Equity Shares
amount more t han 200, 000 (but not includin

Non-Resident

A person residerdutside India, as defined under FEMA and includes NRIs, FPIs and FVCls.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail payments in
It has been set up with the guidance and support of the Reserve Bank of India (RBI) and India
Association (IBA).

Non Retail Portion
including Qualified
Institution Buyers

(NRII)

The remaining portion of the Net Offer, after retails portion, being not more than 50% of D&&tethich
shall be available for allocation to NRIls in accordance with the SEBI ICDR Regulations.

Payin-Period

The period commencing on the Biiffer Opening date and extended till the closure of the Anchor Invg
Payin-Date.

Payment through electronic
transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization, body co
corporation, company, partnership, limited liability company, joint venture, or trust or any other er
organization validly constituted armmt/incorporated in the jurisdiction in which it exists and operates, a
context requires.

Price Band

Price Band ofamimmum pr i ce ( F| amthe Rariincuen) porfi c e 9(OCThePriée
Bandwasdecided by our Company in consultation with the BRLM addertisedn all editions of Financia
Express (a widely circulated English national daily newspaper), idiiiion of Jansatta (a widely circulate
Hindi national daily newspaper, aff@mil Editions ofthe Tamil Regional Newspaper Hindu Tamil This
Tamil being the regional languageTamilnady where our Registered Offieelocated)at least two working
days prior to the Bid / Issue Opening Date.

Public Offer Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the funds ¢
transferred by the SCSBs from bank accounts of the ASBA Investors.

Pricing Date

The date on which our Company, in consultation with the Managers, will finalisaffirePrice.

Qualified Institutional Buyers/
QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations

Qualified Foreign
Investors / QFls

Nornrresident investors other than SEBI registered Fllis orasgbunts or SEBiegistered FVCIls who mee
Oknow your <clientd requirements prescribed b

QIB Portion

The portion of the NeOffer (including the Anchor Investor Portion) being not more than 50% of the
Offer, consisting 0f24,40,800Equi ty Shar es 23§76¢lakbsgwhithis mitptted to QIBs
(including Anchor Investors) on a proportionate basis, including the Anchor Investor Portion (in
allocation shall be on a discretionary basis, as determined by our Company in consultation with the B
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subject to valid Bids being received at or aboveQiffer Price or Anchor Investor Offer Price (for Anch
Investors).

RedHerring Prospectus RHP

The Red Herring Prospectus dadal/embe28, 2024issuedn accordance with Section 32 of the Compar
Act, 2013 and the provisions of the SEBI ICDR Regulations, which does not have complete particulal
price at which the Equity Sharessissuedand the size of th®ffer, including any addenda or corrigen
thereto.

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India (Stock Brokers
Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, other than the Me
the Syndicate and having terminals at anthefBroker Centres and eligible to procure Applications in te
of Circular No. CIR/CFD/14/2012 dated October 04, 2012 and the UPI Ciréssaexby SEBI.

RefundAccount

The -lé6neond -antedesnh bearingd account opened wi

of thewhole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s) Refund
Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Banke®ffeitlhe which the
Refund Accountsvasopened in case listing of the Equity Shares does not occur, in this cas@xieiBank
Limited.

Registrar Agreement

The agreement datddarch 28, 2024among our Company and the Registrar toltiseein relation to the
responsibilities and obligations of the Registrar toltseepertaining to théffer.

Registrar to théssue/

Registrar to théssuebeingLink Intime India Private Limited .

Registrar
Retail Individual Investor(s)/ | | ndi vi dual Applicants, who have applied for
RII(s) any of the bidding options in ti@ffer (including HUFs applying through their Karta and Eligible NRIs)

Retail Portion

The portion of theDffer being not less than 50 % of the N&ffer consisting ofL7,11,200 Equity Shares
which shall be available for allocation to Retail Individual Bidders (subject to valid Bids being receive
or above thé®ffer Price), which shall not be less than the minimum Bid Lot subject to availability in th
Retail Portion and remaining Equity Shares to be allotted on a proportionate basis.

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Bid Amount in any of
ASBA Form(s) or any previous Revision Form(s), as applicable. QIB Bidders anthbldntional
Investors are not allowed to withdraw or lower th@iplecations (in terms of quantity of Equity Shares o
the Bid Amount) at any stage. Retall Individual Applicants can revise their Applications duri@ffene
Period and withdraw their Applications unffer Closing Date

ReservedCategory/ Categories of persons eligible for making bid under reservation portion.

Categories

ReservatiorPortion The portion of theffer reserved for category of eligible bidders as provided under the SEBI (ICDR)
Regulations, 2018

SEBI SCORES Securities and Exchange Board of India Complaints Redress System

SEBI Master Circular

The SEBI Circular No. SEBI/HO/CFD/Pe®/P/CIR/2023/00094 dated June 21, 20®3d
SEBI/HO/CFD/PoDB1/P/CIR/2024/0154 Novembéd, 2024

Syndicate Member

GYR Capital Advisors Private Limited

Sub-Syndicate Member

Eureka Stock & Share Broking Services Limited

Self-Certified Syndicate
Bank(s) or SCSB(s)

The list of SCSBs notified by SEBI for the ASBA process is availd
athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such other website
be prescribed by SEBI from time to time. A list of the Designated SCSB Branchewmiih an ASBA
Bidder (other than a RIB using the UPI Mechanism), not bidding through Syndicate/Sub Syndicate or
a Registered Broker, RTA or CDP may submit the Application Forms, is availabl
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)a#3x such othe
websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the §
Locations named by the respective SCSBs to receive deposits of Application Forms from the membe
Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIii=8%d updated
from time to time. For more information on such branches collecting Application Forms from the Sy
at Specified Locations, see the website of the S|
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=38 updated
from time to time.

In accordance with SEBI Circular N&EBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, S
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Circular

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the UPI Mechg
may apply through the SCSBs and mobile applications whose names appears on the oivehsit
SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ld=40 and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectiy
updated from time to time. A list of SCSBs and mobile applications, which are live for applying in
Offers using UPI mechani sm i s provi ded as d
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019.

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Applicants, a list of which
included in the Application Form
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Term
Share Escrow Agent

" Description
Escrow Agent to be appointed pursuant to the Share Escrow Agreement, harkdhtime India Private
Limited

SponsoBank

The Banker to th®ffer registered with SEBI and appointed by our Company to act as a conduit betwe
Stock Exchanges and the NPCI in order to push the mandate collect requests and / or payment instr
the Retail Individual Bidders into the UPI and carry out othspaasibilities, in terms of the UPI Circulan
Being Axis Bank Limited.

Sub-Syndicate Member

Eureka Stock & Share Broking Services Limited

Stock Exchange

National Stock Exchange of India Limited

Systemically Important Non
Banking Financial
Companies

Systemically important nebanking financial company as defined under Regulation
2(2)(iii) of the SEBI ICDR Regulations.

Syndicate Member

GYR Capital Advisors Private Limited

TransactionRegistrationSlip/
TRS

The slip or documerissuedby a member of the Syndicate or an SCSB (only on demand), as the ca
be, to the bidders, as proof of registration of the bid.

Underwriter

The BRLM who has underwritten th@ffer pursuant to the provisions of the SEBI (ICDR) Regulations
the Securities and Exchange Board of India (Underwriters) Regulations, 1993, as amended from timg¢
The BRLM shall act as the underwriter to théfer.

UnderwritingAgreement

The Agreement entered into between the Underwriter and our CompanyNdatember 12, 2024

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Portion, and (i)
Institutional Bi dders with an -ngtiutionacPartion, amd Bidding
under the UPI Mechanism thrdudSBA Form(s) submitted with Syndicate Members, Registered Bro
Collecting Depository Participants and Registrar and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 28@#dby SEBI, all
individual investors applying in publoffers wher e t he application am
and shall provide their UPI ID in the application form submitted with: (i) a syndicate member, (ii) &
broker registered with a recognized stock exchange (whose name is mentioned ehdite af the stock
exchange as eligible for such activity), (iii) a depository participant (whose hame ismedrdiothe website,
of the stock exchange as eligible for such activity), and (iv) a registrar@fanand share transfer age,
(whose name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circul
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated kth 16, 2021, SEBI Mster circular, SEBI circular ng
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circ
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2021
dated May 30, 2022 and any safjgent circulars or notificationissuedoy SEBI or any other government
authority in this regard.

UPI ID

ID created on UPI for singlezindow mobile payment system developed by the NPCI.

UPI MandateRequest

A request (intimating the Retail Individual Bidder by way of a notification on the Mobile App and by w
a SMS directing the Retail Individual Bidder to such Mobile App) to the Retail Individual Bidder initiat;
the Sponsor Bank to authorize blocking of funds on the Mobile App equivalent to Bid Amoun
Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanisnthat may be usedby a RIl to makea Bid in the Offer inaccordancevith the UPI
Circulars.

UPIPIN

Password tauthenticatéJPI transactions.

Working Days

In accordancevith Regulation2(1)(mmm)of SEBI ICDR Regulation,working daymeansall dayson
which commerciabanksin the city asspecifiedin the Prospectuareopenfor business-

1. However, in respect of announcement of price bandifedt Period, workinglay shall mean all days,
excluding Saturday, Sundays and Public holidaysybich commercial banks in the city as notified
in this Prospectuare open fobusiness.

2. In respect to the time period between @féer closing date and the listing of the specified securitig
on the stock exchange, working day shall mean all trading days of the Stock Exchanges, exc
Sundays and bank holiday in accordance with cirdetaredoy SEBI.

Conventional and General Terms and Abbreviations

Term Description

or Rs. or Rupees or INF Indian Rupees
Alc Account
Act or CompaniedAct Companieg\ct, 1956and/ortheCompanie#\ct, 2013,asamendedrom timeto time
AGM AnnualGeneraMeeting
AlFs Alternative investment funds as defined in and registered under the SEBI AIF Regulations
AO Assessindfficer
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Term Description
ASBA Application Supportedby BlockedAmount
AS AccountingStandardsssuedby the Instituteof Chartered\ccountantf India
AY AssessmenYear
AS Accounting Standardssuedby the Institute of Chartered Accountants of India
BG BankGuarantee
CAGR Compoundednnual GrowthRate
CAN ConfirmationAllocation Note
Category | AIF AlFswhoare egi st ered as fACategory | Alternative 1In
Category Il AIF Al Fs who are registered as fACategory |11 Altern
Category Il AIF AlFs who areregisteredisCat egory |1 11 Alternative I nvestmen

Category | FPIs

FPIs who are registered &Sategory | Foreign Portfolio Investd@rander the SEBI FPI Regulations

Category Il FPIs

FPIs who are registered &Sategory Il Foreign Portfolio Investa@rander the SEBI FPI Regulations

CDSL Central Depository Services (India) Limited
CEO Chief Executive Officer

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications and clarifications made the
as the context requires

Companies Act, 2013

Companies Act

Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifications thereunde

Competition Act

Competition Act, 2002, and the rules, regulations, notifications, modifications and clarifications made the
as the context requires

Consolidated FDI

The consolidated FDI Policy, effective from August 28, 2045yedby the Department of Industrial Policy ar

Policy Promotion, Ministry of Commerce and Industry, Government of India, and any modifications the
substitutions thereofssuedfrom time to time.

COVID-19 A public health emergency of international concern as declared by the World Health Organization on Jar
2020, and a pandemic on March 11, 2020

CRAR Capital to Risk Asset Ratio

CSR Corporate social responsibility

Demat Dematerialised

Depositories Act

Depositories Act, 1996.

Depository or

NSDL and CDSL both being depositories registered with the SEBI under the Securities and Exchange

Depositories India (Depositories and Participants) Regulations, 1996.
DIN Director Identification Number
DP ID Depository Participantdés I dentification Number
DP/ Depository A depository participant as defined under the Depositories Act
Participant
DIPP Department of Industrial Policy and Promotion, MinistryGafmmerce and Industry,
Gol
DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry
EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization
ECS Electronic Clearing System
EMERGE The SME platform of National Stock Exchange of India Limited
EoGM Extraordinary General Meeting
EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted average outstanding nun

equity shares at the end of that fiscal year

Financial Year/ Fiscal

The period of twelve months ended March 31 of that particular year

YearFY

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulationsridereand aamended from

time to time

FEMA Regulations

Foreign Exchange Management (TransfeDfer of Security by a Person Resident Outside India) Regulati
2000, as amended

Foreign Institutional Investor (as defined under SEBI FII (Forgigtitutional Investors) Regulations, 1995, ¢

Fll amended from time to time) registered with SEBI under applicable laws in India
Fll Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as amende(
Fls Financial Institutions
FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange Board of India (Foreign
FVCI Capital Investor) Regulations, 2000, as amended from time to time
GDP Gross Domestic Product
GIR Number General Index Registry Number

Gov/ Government/Gol

Government of India

HUF

Hindu Undivided Family
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Term Description

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute ofChartered Accountants of India

IMPS Immediate Payment Service

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / R Indian Rupees, the legal currency of the Republic of India

KYC Know your customer

LIC Low-Income Country

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under 8ezurities and Exchange Board of India (Merchant Bankers) Regulat
1992 as amended

MOF Ministry of Finance, Government of India

MOU Memorandum of Understanding

MSME Micro, Small, and Medium Enterprises

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non Residents Non Resident

NPCI National Payments Corporation of India

NRE Account Non ResidenExternal Account

NRI Non Resident Indian, is a person resident outside Indiefased under FEMA and the FEMA Regulations
NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted untter Income Tax Act, 1961, as amended from time to time
PAT Profit After Tax

PBT Profit Before Tax

P1O Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Ac1,934, as amended from time to time

RoONW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SARFAESI Act The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 20
SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs SelfCertified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading | SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, including instrug
Regulations and clarificationgssuedoy SEBI from time to time

SEBI ICDR Regulations
/ ICDR Regulations /
SEBI ICDR / ICDR

Securities and Exchange Board of Indidfér of Capital and Disclosure Requirements) Regulations, 2018,
amended from time to time

SEBI Merchant Bankerg

Securities and Exchange Board of India (Merchant Bankers) Regulations,1992

Regulation
SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations
Regulations as amended from time to time

SEBI Rules and
Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amended, the SEBI (Merch
Bankers) Regulations, 1992, as amended, and any and all other relevant rules, regulations, guidelines,
SEBI mayOffer from time to time, including instructions and clarificatiassuedby it from time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) A&35, as amended from time to time
SME Small and Medium Enterprises
Stamp Act The Indian Stamp Act, 1899, as amended from time to time
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Term
State Government

Description
The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers to, the National Stock Exchange of India Limited

STT

Securities Transaction Tax

TDS Tax Deducted at Source

TAN Tax deduction account number

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S.GAAP Generally accepted accounting principles in the United States of America

U.S. Holder A beneficial owner of Equity Shares that is for United States federal income tax purposes: (a) an individ
is a citizen or resident of the United States; (b) a corporation organized under the laws of the United Stg
state thereof or the Disttiof Columbia; (c) an estate whose income is subject to United States federal ing
taxation regardless of its source; or (d) a trust that (1) is subject to the primary supervision of a court wit
United States and the control of one or more UeBsgns for all substantial decisions of the trust, or (2) has
valid election in effect under the applicable U.S. Treasury regulations to be treated as a U.S. person

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Securities and Excl

Board of India (Venture Capital Funds) Regulations, 1996, as amended, which have been repealed
SEBI AlF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Securities and Excha
Board of India (Venture Capital Funds) Regulations, 1996 till the existing fund or scheme managed by t
is wound up, and such VCF shall not labrany new scheme or increase the targeted corpus of a scheme.
VCF may seek reegistration under the SEBI AIF Regulations.

VAT Value Added Tax

w.e.f. With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to the twelve npenid endingdecembeB1

INDUSTRY RELATED TERMS

Term Description

Covid-19 Coronavirus Disease

FDI Foreign Direct Investment
GDP Gross Domestic Product
IMF International Monetary Fund
U.S. United States of America
US$ United States Dollar

OHT Off Highway Tyres

Notwithstanding the foregoing, terms fiDescription of Equity Shares and Terms of Articles of AssociaionStafement of Possible Tax
Benefit® , Indéistry Overview , Keyilndustrial Regulations andPolicie® , Finéincial Informationo , OutStanding Litigation and Material
Developments and fiOffer Procedur® on page44, 95, 97, 137, 169, 193 and 220 respectively of thifrospectuswill have the meaning as
described to such terms in these respective sections. Notwithstanding the foregoing,fiBesstiption of Equity Shares and Terms of Articles
of Associatiom , Stafement of Possible Tax Benefits Inddistry Overview , Keyi Industrial Regulations and Policiés, Findéincial
Informationo , OutStanding Litigation and Material Developmenisand fiOffer Procedur® on pages244, 95, 97, 137, 169, 193 and 220
respectively of thi®rospectuswill have the meaning as described to such terms in these respective sections.

(The remainder of this page is intentionally left blank)

15|Page



\\\\\\h////;
EMEL@J@

CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
PRESENTATION

/23
N

Certain Conventions

Al l references t o PrddpertdareatdthedRepulili@of Indéa cnd itsterritohies and possessions and all references herein to
the fiGovernmento, fdAlndian Governmento, fGol o, Centr alen@bovstaten mer
as applicable.

Unless otherwise specified, any time mentioned inRingspectus s i n I ndi anIST®t)an dlarl e sT5i mend(ift at ed o

to a year in thi®rospectusre to a calendar year.
Unless stated otherwise, all references to page numbers Rrdisisectuare to the page numbers of tRiospectus
Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial rati¢¥asplistu$ias been derived from
our Restated Financi al I'nformation. F &inanclalunforntatomo ionnf oR &fGfef thd o ., |
Prospectus

Our Companyds fi nanci @llandger@son Marah Blnokthe nextsyean AccoAdipglyi all references to a particular financial
year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Restated Financial Statements of our Companyesiodended July 31, 2024 aidnancial Years ended Mar@0©24,2023and2022 which
comprise restated summary statement of assets and liabilities, the restated summary statemeiindflpesfjtthe restated summary statement
of cash flow and restated summary statement of changes in equity together with the annexures and notes thereto araditmerepanhihereon,

as compiled from the Indian GAAP financial statements for respgogiied/year and in accordance with the requirements provided under the
provisions of the Companies Act, SERdport iCCoRpaRydPmpspecuses (Ravised 20d8jed t h e
by ICAL.

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide retmfdiiéatio
financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain those differences or quantifyatisani the financial

data included in thi®rospectusind it is urged that you consult your own advisors regarding such differences and their impact on our financia
data. Accordingly, the degree to which the financial information included irPtisispetus will provide meaningful information is entirely
dependent on the readerds |l evel of familiarity wi tlhdiah GAAR andhithea c c c
SEBI ICDR Regulations. Any reliance by persons not familidin Widian accounting policies and practices on the financial disclosures presented
in this Prospectushould, accordingly, be limited.

Unless the context otherwise indicates, any percentage amounts, as sefffdif is k & ,@OcrfiBusinesp andiMa nage ment 6 s Di
and Analysis of Financial Position and Results of Operatid@nsn Page No4, and109respectively, of thifrospectusand elsewhere in this
Prospectusiave been calculated on the basis of the Restated Financial Statements of our Company, prepared in accordance witltH@AAP, an
Companies Act and restated in accordance with the SEBI ICDR Regulations.

In this Prospectusany discrepancies in any table between the total and the sums of the amounts listed are due to rounding off. All figures
decimals have been rounded off to the second decimal and all the percentage figures have been rounded off to two dsdimiabjlgc
per cent ag RiskfFacpr, laddistry @verview andfiOur Busines® on Page No4, 97 and109respectivelythis Prospectus

Currency and Units of Presentation

All references to:

1 ARupeesodo or A o6 or Al NRO or fARs. 0 are to Indian Rupee, the of
f AUSDO or AUS$O0 or fA$0 are to United States Dollar, the offic
Our Company has presented all numerical informationfrespectus n Al acs o units or in whole number

small to represent in lacs. One lac represents 1,00,000 and one million represents 10,00,000.

Exchange rates

This Prospectugontains conversions of certain other currency amounts into Indian Rupees that have been presented solely to comply with
SEBI ICDR Regulations. These conversions should not be construed as a representation that these currency amountsesyti baneble
converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between thepkeeiandother
foreign currencies:

Currency Exchange rate as on
July 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

1USD 83.74 83.37 82.22 75.81

(Source: RBI reference rate)

(Sourcewww.rbi.org.in andwww.fbil.org.in)

Industry and Market Data
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Unless stated otherwise, the industry and market data and forecasts used througRoogfbitutias been obtained from industry sources as
well as Government Publications. Industry sources as well as Government Publications generally state that the inforiaiagohitahose

publications has been obtained from sources believed to be relialthabtiteir accuracy and completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured.

N

Wtz
i\

The extent to which the market and industry data used iRtb&pectus s meani ngf ul depends on the read:¢
of the methodologies used in compiling such data. There are no standard data gathering methodologies in the industingibusfriess of our
Company is conducted, and methodddsgand assumptions may vary widely among different industry sources. Accordingly, investment decisions
should not be based solely on such information.

In accordance with the SEBI ICDR RegulatiofiBasis for Offer Priced on Page No91 of this Prospectuincludes information relating to our
peer group entities. Such information has been derived from publicly available sources, and neither we, nor the BRL&pbaderitlg verified

such information. Such data involves risks, uncertainties and numeswms@E®NS and is subject to change based on various factors, including
those discussed fiRisk Factor® on Page No24 of this Prospectus

(The remainder of this page is intentionally left blank)
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FORWARD - LOOKING STATEMENTS

ThisProspectus ont ai ns ¢ elrotoakiinn g fsotraw aer ndelooking stateme&nits generallyf carrbavidentified by words or phrases
such as fdai mo, ffanticipateo, fibelieveo, fexpect o, ifil e sct o Mtait newe, 0
pursueo or other words or phrases of similar i mpo goalsareRisoiordasr | y
looking statements. All forwartboking statements are subject to risks, uncertaintiggectations and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant felvedidg statement. These forwal@bking statements, whether
made by us or a third party, are based on our currens péstimates and expectations and actual results may differ materially from those suggeste
by such forwardooking statements.

Actual results may differ materially from those suggested by forlamking statements due to risks or uncertainties associated with expectations
relating to and including, regulatory changes pertaining to the industries in India in which we operateadiiiyoto respond to them, our ability

to successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risksogemérand
political conditions in India which have an impact on its business teswir investments, the monetary and fiscal policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or pritmsnéne@ef the financial
markets in India and globallghanges in domestic laws, regulations and taxes and changes in competition in the industries in which we operat

Certain important factors that could cause actual nmadlimted®, theo d
following:

1 We are required to obtain licenses and approvals under several legislations. Our inability to obtain or renew suchppeowaits,amnd
licenses in the ordinary course of our business may adversely affect our business, financial condition andoEat®0ns.

1  There have been instances of delays of certain forms which were required to be filed as per the reporting requirentkat€amganies
Act, 2013 to RoC. Further, there have also been instances where our Company has inadvertently filed incorréicininithnbe RoC in
its statutory filings.

1 We conduct our business activities on a purchase order basis and therefore, have not enteredentodgngements with our customers.

For further discussion of factors that could cause the actual results to differ from our estimates and expectdiRisk, Faetor® fOur
BusinessandiManagement 6 s Di scussion and Anal ysi s obdginnngon&age Noa4 109Rrals i t i
180 180 respectively, of thifrospectusBy their nature, certain market risk disclosures are only estimates and could be materially different from
what actually occurs in the future. As a result, actual gains or losses could materially differ from those that havenbtsh est

We cannot assure investors that the expectations reflected in these flowking statements will prove to be correct. Given these uncertainties,
investors are cautioned not to place undue reliance on such fdoe#tidg statements and not to regardrsatatements as a guarantee of future
performance.

Forwardlooking statements reflect current views as on the date d®tbgpectusnd are not a guarantee of future performance. These statements
are based on our managementods beliefs and assumpt i on sebelievathec h i
assumptions upon which these forwdodking statemets are based are reasonable, any of these assumptions could prove to be inaccurate, ar
the forwardlooking statements based on these assumptions could be incorrect. digit@empay, our Directors, the Promotghe Syndicate

nor any of their respective affiliates have any obligation to update or otherwise revise any statements reflecting cesanisiag after the date
hereof or to reflect the occurrence of underlying events, even if the underlying @essmiptnot come to fruition.

In accordance with the SEBI ICDR Regidats, our Company, the Promogand the Book Running Lead Managers will ensure that the Bidders
in India are informed of material developments until the time of the grant of listing and trading permission by the StmutieExe theOffer.

(Theremainder of this page is intentionally left blank)
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SECTION Il T SUMMARY OF OFFER DOCUMENT

The following is a general summary of the terms ofGfifer. This summary should be read in conjunction with and is qualified in its entirety by,
the more detailed information appearing elsewhere inRhispectus i ncl udi ng t hRisk Baetarg ,ilnodstsy Oeerview .t | e ¢
fiOutstanding Litigation and Material DevelopmentsOuriPromoter and Promoter Grodp, Findncial Informatiod , Objécts of theOffero ,

fiOur Business , Offdér Procedur® a Dedcrigiion of Equity Shares and Terms of Articles of Associtiol e gi nni n g24,67n193P a g e
163 169 65, 109 220and244respectively of thifrospectus

1.

Summary of Industry in which the Company is operating

Our company operates in Off Highwayres(OHT) manufacturing, contributing significantly to the global market. DfffeHighway

Tyre (OHT) manufacturing industry continues to demonstrate its resilience and importance, backed by statistical data from the previo
year. In 2023, the global KX tyre market witnessed significant growth, with a notable increase in demand driven by infrastructure
projects, mining activities, and agricultural mechanization. According to industry reports, the market experienced ampbustc
annual growth rate (@GR) of over 8% during the fiscal year.

On a regional level, various countries, including India, China, the United States, and Brazil, emerged as key contiilisitmeith,

each witnessing substantial expansion in their respectiet@re markets. India, in particular, showcased remarkable growth, fuelled
by government initiatives aimed at enhancing infrastructure and accelerating industrial development. This statistickrdataesn

the industry's vitality and underscores itsqtal role in supporting critical sectors worldwide. Ag Wook ahead, the T tyre
manufacturing industry remains poised for further growth and innovation, driven by evolving market dynamics and a relentles
commitment to meeting the demands ofmi&d applications across the gloler further details, please refer to the chapter titled
fiindustry Overview b egi nni n @7obthisP®spertas No .

Summary of Business

Our Company is engaged in the Business of Manufacturing, Supplying and Services for a comprehensive range of tyreal for mate
handling applications like forklifts, skid loaders, ground support equipment of Airportdrdiients,agriimplementsjawn and garden
mowers, mining equipment, aerial work platfotmacks,backhoe loaders etc. Our Company being incorporated in the year 2002, has a
presence in the Domestic market as well as Global market for more than two decades. Pursuant to the strong markebfiosition in
highwaytyre manufacturing industry, our manufacturing unit is operational at Plot No.79EP8Zone SIPCOT Industrial Complex
Gummudipoondi, Tiruvallur District Tamil Nadu 601201 spread over 10.05 acres. We have an installed production capaziwWTof

of tyres, tubes and whedNot annualised)On the date of thiBrospectusour product range covers a wide range of off highway tyres.
Our Company has the flexibility in our manufacturing facility to address market requirements.

Our Company was promoted and pioneered by Mr. Chandhrasekharan Venkatachalam Thirupathi.

For further details, please refer to chapter tifiedir Businessbeginning on Page Nd09 of this Prospectus

Promoter(s)

The Promoter of or CompanyMr. Chandhrasekharavienkatachalam ThirupathiFor further details please refer to the chapter titled
fiOur Promoters and Promoter Groap b e gi n ni n d63af thisFrasmeaus No .

Details of theOffer

Initial Public Offering of 51,85,200 Equity Share®f Rs. 10 Each (AEqui ty Shareso) of Emer a
(AEmearalTche i Co mp aabAyPdceof Rso98-PE€asEqui t yOff@Rear ee § J h etdR5.gl926.98akhs n g
(AThe Of f er aPreshOftepondp,86,008 Equity Shares AggregatingRs. 4736. L ak hs By Our Ofemdpany
andanOffer for Saleof 1,20,000 equity sharéy Mr. Karthikeyan Swarnam, ar®,200 equity sharesbiyls.S Vi j ay al a k s h mi
sharéb ol der so0) agagr elgaakthisn g( fitdf fRstof He@kfer, 2308,000HyYity Shares Aggregating Rs. 285

Lakhs was reservedfor subscriptionby Mar k et Maker (fAMarket Ma k e lesstiedVisirket Makdr i o n
Reservation Portione. offer 0f48,8,200 equity sharesf facevalueof Rs. 13- eachat an offer price of Rs. 93- per equity share
aggregatingto Rs. 464094 akhs is hereinafter r effereand thedet offewill xanstituth 26.62% antd o f
25.08%, respectively of the po§iffer paid up equity share capital of our company.

The price bandvasd eci ded by our company in consultat i onwasadvertisedtille b o
editions of Financial Express (a widely circulated English national daily newspaper), Hindi edition of Jansatta (a auitdcHindi
national daily newspaper, and Tamil Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, Tamil bedgiptted language

of Tamilnady where our Registered Office is locatadl)east 2 (two) working days prior to the b@ffer opening date with the relevant
financial ratios calculated at the floor price and the cap pricevasthade available to the emerge platform of National Stock Exchange

of India Limted (ANSE Emergedo, referred to as the fdstaile ck
kindly refertoc h a p t e Termts bfthi®O#eth f e g i n n i2blgf this Arospeatys e
Obijects of theOffer

The details of the proceeds of Bfer are set out in the following table:

. Estimated amount
Particulars

(N
Gross proceeds of the FreSfffer Up t04736.70
(Less)Offer expenses in relation to the Fre@ffer® 252.50
Net Proceed¥ 4484.20
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M For details with respect to sOofenEixmpgeg nasteechnpter Objetofdhe efferfpaginring s
with page66.

Utilization of Net Offer Proceeds

in lacs
Sr. No. \ Particulars Estimated amount
1. Funding of theCapital Expendituref our Company 363349
2. General corporate purposes* 850.71

*The amount utilized for general corporate purposes shall not exceed 25% of the gross procee@éferf the
For further details, please see chapter tifi@bjects of th@fferdo beginning on Page N66 of this Prospectus

Aggregate PreOffer Shareholding of Promoterand Promoter Group

Following are the details of the shareholding of Promoter:

Name of the Shareholders Pre-Offer
Number of Equity Shares % of Pre-Offer Equity
Share Capital
Promoter
Promoter Group
2. V Thirupathi 17,01,000 11.74%
3. T Kannaki 6,80,000 4.69%
4. V T Srinivas 5,45,880 3.77%
Total 97,98,828 67.62%

Our Promoter Group holds shareholding in our Company.
For further details, please refer to the chapter tieapital Structuré beginning on Page N&2 of this Prospectus

Summary of Financial Information

Following are the details as per the Rest&edsolidated-inancial Information as &lonth end July 31, 2024 arilnancial Years
ended on March 32024,2023,and2022:

in |l acs
S. No. \ Particulars July 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1. Share Capital 1,449.05 1,449.05 656.05 656.05
2. Net Worth 5,813.80 5,397.59 3,698.84 2,89744
3. Revenue from operations 6,380.33 17,098.74 16,393.95 13,364.26
4. Profit after Tax 413.64 1,214.32 892.85 484.62
5. Earnings per Share 2.85 8.64 6.80 3.1
6. | NetAssetValue per equity shafere 40.12 37.25 56.38 4417
Bonus)
7. Net Asset Value per equity shgfeost 4012 3725 28.19 2208
Bonus)
8. Total borrowings 8,750.18 8,718.28 8,466.40 7,504.59

*EPS for the period ended July 31, 2024 not annualised.
For further detail s, Ppihaecaldnbormated eb e ¢ ion mn ihe §69da this iResmpaus No | ed i

Auditor gualifications which have not been given effect to in the Restated Financial Information

The Restated Financial Informatidoes not contain any qualification from Auditors.

Summary of Outstanding Litigation

A summary of the pending tax proceedings and other material litigations involving our Company and our Promoter is plowided be
a) Litigations involving our Company

i)  Cases filed against our Company:

Nature of Litigation | Number of matters outstanding Amount
Criminal matters - -
Direct Tax matters 7 426.75

Indirect Tax matters - -




MERAILD %
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11.

12.

13.

b)

Nature of Litigation
Actions taken by
authorities

regulator

Material civil litigations

ii) Cases filed by ou€ompany:

Nature of Litigation
Criminal matters

Number of matters outstanding

Direct Tax matters

Indirect Tax matters

Material civil litigations

i)  Casediled against our DirectoKMP:

Nature of Litigation Number of matters outstanding

Criminal matters

Litigations involving our Directors /KMP

04

Amount

invol v
Not quantifiable

Direct Tax matters

03

0.47

Indirect Tax matters

Actions taken by
authorities

regulator

Material civil litigations

i) Cases filed by our DirectotsMP:

Nature of Litigation
Criminal matters

Number of matters outstanding

Amount

i nvol v

Direct Tax matters

Indirect Tax matters

Material civil litigations

c) Litigations involving our Promoter

i)  Cases filed against our Promoter:

Nature of Litigation
Criminal matters

Number of matters outstanding
01

Amount

i nvol v
Not quantifiable

Direct Tax matters

01

0.11

Indirect Tax matters

Actions taken by
authorities

regulator

Material civil litigations

i) Cases filed by our Promoter

Nature of Litigation
Criminal matters

Number of matters outstanding

Amount

invol v

Direct Tax matters

Indirect Tax matters

Material civil litigations

For further det ai | s,

of thisProspectus

Risk Factors
Please refer to the section titl8giskFactorsd beginning on Page N@4 of this Prospectus

Summary of Contingent Liabilities

Putsteading Litigaidne and Materiat Developméns pte @i ntnii nIde3d ni P

As per the Restated Financial Information fariodended July 31, 2024, arkinancial Years ended on March 2024,2023and

2022 there are no contingent liabilities of our Compaaycept specified in thBestated Financial Information. For further details,

please refer to the chapter titldBRestated Financial Statemerideginning on Page Nd69of this Prospectus

Summary of Related Party Transactions

Related Party Disclosures are given below:

Based omrestatedstandalondinancial statement

StandaloneRelated party transaction
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Name of Related Party

Nature of
Relationship

Nature of
Transaction

Amount of
transaction
during the
Period ended

July 31, 2024

Amount of
transaction
during the
year ended
March 31,

Amount of
transaction
during the
year ended
March 31,

Amount of
transaction
during the
year ended
March 31,

. Wholly Owned
Emrald Middle East FZ LLC Subsidiary Sale of products - 302.21 244.56 408.52
Emrald Tyres Europe BVBA Wholly Owned
Subsidiary Sale of products 976.79 2,816.87 2738.12 2.428.70
S A Rubber Engineeringt®Ltd 83\/?23'8;,
brother of Sale of products 45.48 73.58 232 51 145.13
Chairman
Chairman &
Mr. Chandhrasekharan . )
Thirupathi Venkatachalam I\D/I_anaglng Remuneration 23.78 78.45 74.57 61.26
irector
Mr. Eswara Krishnan D \évi:‘géfo-rr'me Remuneration 14.15 52.66 45.53 36.70
Mr.Varadarajan Krishnaram
(Resigned as Director dated )
21.10.2023nd appointed as CEO Remuneration 23.00 44.85 65.25 58.00
CEO from21.10.2023
Mr.Venkatachalam Thirupathi | Father of
(Resigned as Director dated Chairman and | Remuneration 24.00 60.60 56.70 56.70
29.07.2022) MD
Brother of Salary Paid to
Mr.V T Srinivas- (Salary) Chairman and | Other Related . 67.82 64.52 52.30
Managing Parties and
Director KMPs
Mr S Shankar Ganesh gﬁi?’;jﬁ;g
(AppointedasCFO from CFO Parti d 7.47 21.28 16.00 14.20
21.10.2023) aries an
KMPs
Mrs Snsatiya Priya g?*ae?éje?ﬁég
Priya(Resigned as on 99 CS Parti d - 2.40 2.40 2.40
February 2024) arties an
KMPs
Salary Paid to
Mrs.Raja Devika Dhivya( OtherRelated
Appointed on " March 2024.) €S Parties and 3.75 119 i i
KMPs

Consolidated Related party transaction

(Amount i1

Name of Related Party Nature of Nature of Amount of Amount of Amount of Amount of
Relationship Transaction transaction transaction transaction transaction
during the during the during the during the
Period ended year ended year ended year ended
July 31, 2024 March 31, March 31, March 31,
2024 2023 2022
S A Rubber Engineeringt®Ltd 8&?53%
brother of Sale ofproducts 45.48 73.58 232 51 145.13
Chairman
Chairman &
Mr_. chan(_jhrasekharan Managing Remuneration 23.78 78.45 74.57 61.26
Thirupathi Venkatachalam ]
Director
Mr. Eswara Krishnan D \Ilj\ﬁré)éteo'rl'lme Remuneration 14.15 52.66 4553 36.70
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Mr.Varadarajan Krishnaram
(Resigned as Director dated .
21.10.2023nd appointed as CEO Remuneration 23.00 44.85 65.25 58.00
CEO from21.10.2023
Mr.Venkatachalam Thirupathi | Father of
(Resigned as Director dated Chairman and | Remuneration 24.00 60.60 56.70 56.70
29.07.2022) MD
Brother of Salary Paid to
- Chairman and | Other Related
Mr.V T Srinivas- (Salary) Managing Parties and - 67.82 64.52 52.30
Director KMPs
Mr S Shankar Ganesh gﬁirry;eﬁ‘ﬁetg
(AppointedasCFO from CFO Parti d 7.47 21.28 16.00 14.20
21.10.2023) arties an
T KMPs
Mrs SN satiya Priya g?rl]ae?/;eallggg
Priya(Resigned as on 99 CS Parti d - 2.40 2.40 2.40
February 2024) arties an
KMPs
Salary Paid to
Mrs.Raja Devika Dhivya( Other Related ) )
Appointed on " March 2024.) €S Parties and 3.75 119
KMPs
Forfurtherd et ai | s, Anhexuaes Relatede RamyrDisdiosuées f r om t h e Rebtatqu tFieancialt Infarnhagcd

beginning on Page Nd69of this Prospectus

14. Financials Arrangements

There are no financing @ngements whereby the Promotaembers of the Promoter Group, the Directors of our Company and their
relatives, have financed the purchase by any other person of securities of our Company other than in the normal chursaexsshe
of the financing entity during the period of shonths immediately preceding the date of Brigspectus

15. Weighted Average Price of the Equity Shares acquired by our Promotei& Selling shareholdersin the last one year preceding
the date of thisProspectus
The details of the weighted average price of the Equity Shares acquired by our Promoters in the last one year preatsiofghie d
Prospectuss as follows:
Name of Promoter and Selling| No. of shares acquired in last one year fromr Weighted Average Price(in )
Shareholder the date of thisProspectus
Chandhrasekharan Thirupathi . .
Nil Nil
Venkatachalam
Karthikeyan Swarnam 93,750 160
S Vijayalakshmi Nil Nil
16. Average Cost of Acquisition of Equity Shares for Promoters Selling Shareholders
The average cost of acquisition of Equity Shares for the Promoters is as follows:
Name of Promoter and Selling No. of shares held Average Cost of Acquisition (in )
Shareholder
Chandhrasekharan Thirupathi 68,71,948 1.99
Venkatachalam
Karthikeyan Swarnam 11,28,080 66.50
S Vijayalakshmi 1,58,500 10.72
17. Pre-IPO Placement
Our Company does not contemplate any issuance or placement of Equity ShareSfiethistil the listing of the Equity Shares.
18. Offer of equity shares made in last one year for consideration other than cash
Except as discl osieHli sitnoriiyCaopfi tEagu i Styr uShtaurree 5@ ay Campany hasfnasmaedr Cc
any Equity Shares for consideration other than cash in the one year preceding the daRradpbtus
19. Split or consolidation of Equity Shares in the last one year
No split or consolidation of equity shares has been made in the last one year prior to filingPafshectus
20. Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.

(The remainder of this page is intentionally left blank)
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SECTION Il 7 RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the informat®rosp#utisincluding

the risks and uncertainties described below, before making an investment in the Equity Shares. In making an invesimetrogoesitive
investors must rely on their own examination of us and the terms Offftr@ncluding the merits and risks involved. The risks described below
are not the only ones relevant to us, our Equity Shares, the industry ogthersiein which we operate. Additional risks and uncertainties, not
presently known to us or that we currently deem immaterial may arise or may become material in the future and may ateo bopaiess,
results of operations and financial condition.afiy of the following risks, or other risks that are not currently known or are now deemed
immaterial, actually occur, our business, results of operations, cash flows and financial condition could be adversaly thifeicading price

of our Equity Shaes could decline, and as prospective investors, you may lose all or part of your investment. You should consult ymaidx, fin
and legal advisors about particular consequences to you of an investment@fférisThe financial and other related implications of the risk
factors, wherever quantifiable, have been disclosed in the risk factors mentioned below. However, there are certarsriskéaethe financial
impact is not quantifiable and, therefore, cahhe disclosed in such risk factors.

To obtain a complete understanding, you should read tubiinessot i
iManagement 86s Discussion and Analysis of F B7h 09 and 180 of tRsoPsospectup N a
respectively. The industnglated information disclosed in this section that is not otherwise publicly available is derived from industry sources as
well as Government Publications. Industry sources as well as Government Publications generally tstiageitifiarmation contained in those
publications has been obtained from sources believed to be reliable but that their accuracy and completeness and ssilerlgtiana are not
guaranteedand their reliability cannot be assured.

This Prospectusalso contains forwardooking statements that involve risks, assumptions, estimates and uncertainties. Our actual results coulc
differ materially from those anticipated in these forw#rdking statements as a result of certain factors, including thedenagions described
bel ow and, in thelLeekitngnStat B8oithisPspactasar dage

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financialiorpidetions of any of
the risks described in this section. Unless the context requires otherwise, the financial informatio€ofmpany has been derived from the
Restated Financial Information.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been consideredrfmgibiemateriality
of Risk Factors:

1 Some events may not be material individually but may be found mattédtively.
1 Some events may have material impact qualitatively instead of quantitatively; and
T Some events may not be material at present but may have a material impact in future.

Classification of Risk Factors

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the riskefatitorsd below.

= =]
T 1l
Internal { r 0

L = Offer Related Risk

BusinessRelated Risk

Risk

Industry Related

Other

However, there are risk factors where the impact may not be quantifiable and hence, the same has not been disclosel factach The
numbering of the risk factors has been done to facilitate ease of reading and reference and does not in aiydicatendre importance of one
risk over another.

In this Prospectusany discrepancies in any table between total and sums of the amount listed are due to rounding off.
In this section, unless the context requires other wrersldmitedany r e
The risk factors are classified as under for the sake of better clarity and increased understanding.

Internal Factors:
1. Our company's ability to secure raw materials afavorable prices is subject to market fluctuations. Any increase in raw material
costs could significantly impact our sales, profitability, and overall performance.
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As a key player in the tire manufacturing industry, our operations rely heavily on various raw materials including ba&uraymthetic
rubber, tire cord fabric, carbon black, steel cord, and certain chemicals. A significant portion of these msatdriatssynthetic rubber,
tire cord fabric, carbon black, and certain chemicals, are derived from crude oil. The cost of raw moatesiatgptiorrepresents a
substantial portion of our expenses and iepresenteds3922.80 lacs9594.33lacs,1027850lacsand8736.43lacsfor periodended
July 31, 2024 anflscal year ende@024, 2023 and 2022, respectivelyourconsolidated total expenses

Our business is susceptible to fluctuations in the prices of natural rubbemudedoil, both of which are influenced by external factors
beyond our control. Additionally, the demand and supply dynamics of these raw materials contribute significantly taitigeir pri
volatility. Historical instances, such as the floods in Thailandanuary 2017, have demonstrated how natural disasters can disrupt the
availability and escalate the prices of raw materials like natural rubber.

Natural rubber availability is subject to factors like adverse weather conditions, mhyctisrupsupply and led to price fluctuations.
Additionally, political instability and logistical constraints can affect natural rubber availability and prices. Medsemelsytanajor
rubberproducing countries, such as Malaysia, Thailand, and Indonesia, thvogmhizations like the International Tripartite Rubber
Council,mayfurther influence market dynamics and prices.

Although we are exploring alternative material sources and partial replacement of natural rubber with synthetic rubfimicoogt
and feasibility remain concerns. Our heavy reliance on natural rubber, coupled with volatile raw material pricaqqiesgal threat
to our business and financial performance if we are unable to respond effectively or timely to such fluctuations ie.the futur

Our business is dependent on a few of our clients who contributgigaificant of our revenues from operations. Any loss of
business from them may adversely affect our revenues and profitability

Our business and revenues are substantially dependent on a few clients. Q&b clients contribute®6.4®%6, 49.01%, 55.326
and65.4%% respectivelyf our aggregate revenues for fmancial year ended aluly 31, 2024, as per our restatednsolidated financial
statements. We do not enter into long term contracts with our client and most of the solutions and services providsl spe gifig
and last only upgo the completion of the project. Where required, we also provide-upaaupport services to the engineers and
technicians of the cliemnce the project goes on stream or to the next level of activity of the specific project.

As our business is currently concentrated with a seldicng ni
because of any dispute with, or disqualification bip suchcm
flows. I f our <clients are able to fulfil their reqgquiiroemmeorft

busi ness.

Our operational efficiency is closely linked to the consistent supply of raw materials, sourced from a selected group of digvp.
Any potential interruption in the flow of raw materials from these suppliers could pose challenges to our operations.

We rely significantly orfew of our suppliergo furnish the essential components for our products, drawing from both domestic and
international markets based on considerations ofeffesttiveness and quality. However, the bulk of our raw material requirements are
met by a handful of key supplie®ur top 1,3, 5, 10 suppliers contributed3D %, 54.25%, 6863% and81.51% respectively of our
aggregat@urchasesor theperiodended onJuly 31, 2024, aper our restated consolidated financial statements.

While we remain confident in our ability to secure alternative sources of raw materials, if necessary, any disruptiupjytichain
from these critical suppliers or any unfavourable chaimgpsocurement terms could impact our operations and financial standing.

We prioritize transparency and strive to keep our investors informed about potential risks, ensuring that we maintaie iresile
face of challenges.

Significant portions of our revenue hinges upon a selected group of clienteles, and the potential loss of any of these kapmers
may substantially impact our business operations and profitability.

As we actively pursue new opportunities, the composition of our customer base may evolve. However, factors such assfiinctuatio
quality standards, heightened competition, or shifts in customer demand could potentially jeopardize our ability teseteaiugd
clients.

Despite our efforts to foster enduring relationships, there is no guarantee of sustaineintopgrtnerships with our customers.
Additionally, delays or defaults in payment by these key clients could negatively affect our financial stability andnaberati
performance.

While we remain committed to delivering exceptional service, we cannot guarantee consistent business volume from thegse custom
The loss of one or more key clients could have adverse effects on our revenue and profitability.

We are dedicated to mitigating these risks through diligent customer relationship management and strategic diverdiitation ef
Nonetheless, investors should be aware of the inherent uncertainties associated with our dependence on key customers.

There havebeen certain lapses and discrepancies and/or typographical errors in Statutofijings. We cannot assure you that no
regulatory action will be initiated against us and that no penalties will be imposed on us on account of these lapses.

In the past, there have been certain instances of delays in filing statutory forms which have been subsequently filedtbyf @aym
additional fee as specified by RoC. No show cause notice in respect to the above has been received by the Corntpamg tiibda
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penalty or fine has been imposed by any regulatory authority in respect to the same. It cannot be assured, that thbeeswithno
instances in the future or the Company will not commit any further delays in relation to its reporting requiremeniscioalty or fine

will not be imposed by any regulatory authority in respect to the same. The happening of such event may cause a roatarial effe
results of operations and financial position. The details of the said delays are as follows:

Form name \ Event Date Details of Inaccuracies Action Taken
CHG1 06/08/2021 The company had faile The Company has filed compounding
to file Form CHGL1 for offence vide Form REL datedMarch 30,
creation of security fo 2024 SRN: AA7210389
Non-Convertible
Debentures ang
company had redeemg
the NCD within a period
of 30 days.
CHG1 17/08/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 17/08/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 19/07/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 24/06/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
CHG1 24/06/2023 Failed to file form CHGL | The company has filed for compounding
within period of 120 days | offence vide form REL dated June 01, 202
vide SRN: AA8252292
PAS3 21/09/2021 Company has failed t{ The company has filed for compounding of
open a separate bar offence vide form REL dated May 23, 2024
account and the amoul vide: SRN: AA8103992
was inadvertently taken t
companyo6s
account
PAS3 03/01/2022 Company has failed t{ The company has filed for compounding of
open a separate bar offence vide form REL dated May 23, 2024
account and the amoul vide SRN: AA8103992
was inadvertently taken t
companyods
account
DPT-3 30/06/2023 The company has filed th| The form was filed with the additional fees.
form DPT-3 for financial
year 202223 on
31/07/2023 vide SRN
AA3759479
MGT-7 FY 202223 The details of the meeting In the Year 20223 we have conducted 1
held on  30/12/2022| Meetings. Since the form captures only det
09/01/2023, 14/01/2023 of 12 meetings however 18 meetingsre held
23/01/2023, 22/02/202] mentioned in the total.
and 20/03/2023 were n(
disclosed in the annug
return.
BEN-02 25/10/2023 The company has filed th| The form was filed with the additional fees.
form BEN-02 dated 19
February, 2024 vide SRN
F92371913
CRA-02 01/09/2023 The company has filed th| The form was filed with the additional fees.
form CRA-02 dated 2%
February, 2024 vide SRN
F92497411

No show cause notice in respect to the above has been received by Company till date and no penalty or fine has begraimyposed b

regulatory authority in respect to the same

There have been certain lapses and necompliances under Factories Act, 1948. We cannot assure ythat no regulatory action
will be initiated against us and that no penalties will be imposed on us on account of these lapses.

There have been certain instances of lapses ecompliances such as company had not installed and maintained fire detectors such as
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heat detector s, smoke detectors and fl ame detectors prag t h
sprinkler system suitable for extinguishing fire in Rubber storage area has not been set up and maintained as pergefjbaetosas

Act, 1948. Such noeoompliance was observed by Joint Director, Industrial Safety and Health, Chennai and the proceedings against tl
company was initiated by the authority. The proceedings are in an interim stay.

We cannot assure you that no regulatory action will be initiated against us and that no penalties will be imposed @mowst @h ac
these lapses.

We may not be able to continue investing to increase existing capacities in order to meet the market requirements, capitalize
the new opportunities available or to drive future growth.

The offhighway tyre industry demands substantial capital investment and entails extended payback periods. At times, we may encoun
limitations in allocating significant funds towar@spanding existing capacities or seizing new market opportunities. This could
potentially lead to a loss of market share to competitors or the inability to capitalize on lucrative prospects. M@anegn\@stments

are likely to impact our sheterm profitability and cash flows due to the prolonged period required for returns. Constraints on capital
expenditure may also have adverse effects on future business operations and financial performance. Similarly, invesainants aim
future growth may temgrarily affect our profitability and return ratios. It is essential for investors to consider these factors as potential
risks, albeit with the understanding that prudent financial strategies are in place to navigate such challenges asteifeatégsowth.

Inadequate inventory management may pose risks to our business performance, affecting our sales, profitability, and financial
health.

The success of our operations hinges on our ability to efficiently handle our inventory and stock levels. This invoatelyaauging
customer demand, ensuring adequate supply, and timely production of inventory. Any misjudgement in estimatingdarsgnde
could result in either product shortages or surplus inventory, impacting our operations adversely.

Moreover, failure to sell manufactured inventory or procure thady manufactured inventory could lead to inventory waibens or
supplier payments without corresponding sales, necessitating additional financing arrangements. This may exert pressemE
and cash flow, affecting our financial stability.

Competition may result in the reduction of our market share or margins, either of which could adversely affect our business o
results of operations.

We face significant competition in the markets in which we operate, particularly in our key markets of India and Europepé&ie ¢
with other tyre manufacturers on, among other things, product design, price, warranty terms, customer service anckaganbtwor

The global tyre market is led primarihandful of market playergach of which has substantial global market share, large resources,
large R&D teams, strong relationships with OEMs, larger sales and distribution networks and eaftarsedes servioexperience in
certain markets and the industry. We face competition from such companies as well as local manufacturers in many akthre marke
which we operate, have recently enterechasplamedto enter. Such competitive intensity may further inseedue to more tyre
manufacturers entering the markets where we operate or due to the capacity expansions undertaken by existing plapeis;rwhich i
will result in pricing pressurdn India, we face competition primarily froour listed peers

Any increase in competition may make it difficult for us to pass on raw material price increases to our customers, Whidkersely
affect our margins. Our inability to compete successfully with other companies could also result in a decline déetwshar@ and
adversely affect our results of operations and financial condition.

The fund requirement and deployment are based on internal management estimates and have not been appraised by any bank
or financial institution. These are based on current conditions and are subject to change light of changes in external
circumstances or costs, other financial conditions, business or strategy.

The fund requirement and depl o @ffa®n 0 n 6GpEhsBrespdciusebasedon thaestimhates i C
of our management and has not been appraised by any bank or financial institution or any other independent agency. These f
requirements are based on our current business plan. We cannot assure that the current busirielse pitgsiemiented in its entirety

or at all. In view of the highly competitive and dynamic nature of our business, we may have to revise our businesstptantiiom

time and consequently these fund requirements. The deployment of the funds as seateduach apt er G@ffrdj st at o
discretion of our Board of Directors and is not subject to monitoring by any external independent agency. Further, assoeatioat

the actual costs or schedul e o fectsofripdDifermmewi bk i ot asasy af edmu
schedule of implementation. Any such variance may be on account of one or more factors, some of which may be beyond our cont
Occurrence of any such event may delay our business plans and/or may have arbadvieig on our expected revenues and earnings.

Company may be not be able to procure Equipmentatcostss peci f i ed O f €MEptegrect s t o

There can be no assurance that we would be able to procure equipment at the estimated costs. The procurement of iproessary equ
constitutes a critical component of our operations. However, various factors, including market fluctuations, supplgrapéonsj
and unforeseen regulatory requirements, may lead to significant deviations from our projected equipment procurement costs.

These uncertainties could arise from changes in supplier pricing, availability of raw materials, transportation coptditmagjevents
affecting trade relations. Additionally, unforeseen technical challenges or modifications to equipment spasificati necessitate
costly adjustments to procurement plans.
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As a result, any inability to procure equipment within anticipated cost parameters could adversely affect our finarroi@ngerfo
operational efficiency, and ability to execute strategic initiatives. Investors should recognize the inherent riskedaseititia
uncertainties in equipment procurement costs and carefully consider these factors before making investment decisions.

. Inherent risk for expanding our business internationallywhich may potentially impact our financial standing and operational
performance.

Sustaining in thenarkets requires substantial investment, and we may encounter-tiighanticipated costs during the establishment
phase. Moreover, competition in these regions could be intense, adding another layer of complexity to our expansion efforts.

Operating internationally brings forth a myriad of challenges such as language barriers, cultural differences, andhiogiktsal
staffing and managing overseas operations. Additionally, navigating foreign legal systems poses inherent diffétittidayly
concerning contract enforcement and receivables collection. We must also contend wahfhoarriers, trade restrictions, and
compliance with diverse foreign regulations, which could impact our operational efficiency.

Furthermore, our reliance on thipgdrty dealers and distributors in certain regions introduces a level of vulnerability, as their actions
could potentially affect our brand reputation and business performance.

Unlike our established footholds in India and Europe, our business in other geographies relies on a select numbeleddieglars,
customer concentration risks. Moreover, any inability of these dealers to fulfil their financial obligations couelgdirgpact our
cash flow and profitability.

. In past, there has been instances of delayed filing of Statutory Returns.
In past, there has been instances where the Company has delayed to file GST Returns, PF Returns, ESI Returns, TDS Ret
Professional Tax Returns in specified time. The delays in filings are as follows:

GST Return delay filing*:

Delay Filing(In Terms of

Financial Year Month Due Date Actual Filing Date Davs
20212022 June 20/7/2021 21/07/2021 1
20212022 August 20/9/2021 21/09/2021 1
PF Returns*:
April-2020 60
May-2020 32
Jure-2020 12
July-2020 3
August2020 3
May-2021 1

ESI Returns*:

Period ‘ No of Days Delay

April-2020 55
May-2020 24
July-2020 10

TDS Returns*:

Period No of Days Delay
26Q 1Q 2021 114
26Q 2Q 2021 155
26Q 3Q 2021 63
26Q 4Q 20223 24
26Q 1Q 20224 17

Professional Tax Returng:

Period No of Days Delay

Apr To Sep 2020 138
Oct To Mar 2021 131
Oct ToMar 2022 130
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Oct To Mar 2023 16 ‘

* As Certified by the Rajani & Co. Chartered Accountants by their certificate dated August 16, 2024 vidxRP9B81BKBIG16451

Non- compliance of applicable laws may attract penal provisions and inability to fiktaheory returns on time and failure to remit
statutory dues will have an adverse effect on our operations and the company shall also face negative brand imagesin the mark

The seamless functioning of our manufacturing facilities stands as @rnerstone of our operations, playing a pivotal role in
sustaining our business. Any interruptions in their operation could potentially pose significant challenges to our business
continuity, financial health, and operational performance.

Our business is supported by our manufacturing capabilies.manufacturing facilities located at Plot No.79 & &RIP Zone
SIPCOT Industrial Complex Gummudipoondi, Tiruvallur District Tamil Nad®1201 in India See s e ©OturiBosimessii t | e
Our Manufacturing Facility, Capacity and Capacity Utilizationd o n 137 adogthés ProspectusAs of March 31, 2024 our
manufacturing facilities collectively have a manufacturing capaciy9@d MT, 900 MT, 380 MT and 3360 MT f&olid Resilient

Tyre, Pres on Band Tyre, Wheels and Industrial Pneumatic respectively

Our business is dependent upon our ability to manage our manufacturing facilities, which are subject to various oksratoigdisg

those beyond our control, such as the breakdown, failure of equipment or industrial accidents, fire, powerontarrdptatural
disasters. Further, the obsolete or outdated machinery and equipment that may have surpassed their optimal lifesparounay affec
operational efficiency and productivity, resulting in prolonged production cycles and decreased overdlvjtyodudditionally, older
machinery may lack the capacity and flexibility needed to adapt to changes in production volume or shifts in marketSiemand
disruptions could adversely affect our sales, financial performance, business expansion, and future prospects.

In addition,we mayberequiredto carryoutplannedshutdownf our manufacturindacilities for maintenance, or due to some reasons
beyond our control such as an outbreak of a pandemic or any materially adverse social, political or economic develdpment, ci
disruptions could adversely affect operations of our integrated production facility. futuhe, we may also experience shutdowns or
periods of reduced production because of regul&digrs, power outage, naturdisaster, equipment failure, employegated incidents

that result in harm or death, delays in raw material deliveries.

We have incurred indebtedness, and an inability to comply with repayment and other covenants in our financing agreements
could adversely affect our business and financial condition

Our company has incurred a substantial level of indebtedness, which could pose challenges if we fail to meet repaytioerst @bliga
adhere to the terms outlined in our financing agreemAstsf July 31, 2024, ourconsolidated ut st andi ng borr owin
8750.18Lacs

We maintain agreements with various banksfarahcial institutions for both sheterm and longerm borrowings. These agreements
typically entail restrictive covenants, necessitating prior consent from lenders for certain actions such as modificaticrepital
structure, alterations in shamdting patterns, or seeking additional resources through debt or equity offerings in the capital market.
Additionally, these agreements often require collateral in the form of charges on our fixed and current assets, marngageatie
properties, antlypothecation of movable assets.

The fluctuation of interest rates also presents a direct impact on the interest costs of our loans, potentially affecimgjastability.
Our ability to service and refinance our debts relies heavily on generating cash flow from our operatvensr Hbere is a possibility
that we may not generate sufficient cash flow or secure adequate capital to meet our debt obligations.

The level of leverage we carry can significantly influence our shareholders and future financial performance. It cosédocrea
vulnerability to economic downturns, hinder our growth initiatives, and limit our flexibility in responding to industgeshitoreover,

it may reduce our ability to allocate funds towards capital expenditures, working capital requirements, and other composate p
including dividend payuts. This situation could also place us at a competitive disadvantage compassdeéwdraged competitors.

Our inability to collect receivables and defaults in payment from our customers could result in the reduction of our profitand
affect our cash flows.

The majority of our sales are to customers on a purchase order basis, with standard payment terms. However, for oarddosjestic
we typically rely on our monitoring of the ability of our customers to pay under open credit arrangements. While he diredit, we
extend to what we believe is reasonable based on anmastd!l uat
experience losses in the event our customers are unable to pay. As a result, while we maintain wietene bel a reasonable
allowance for doubtful receivables for potential credit losses based upon our historical trends and other availablerintbarais a

risk that our estimates may not be accurate. The table below sets forth our trade recandabdeeivable turnover days as of the dates
stated:

As of July 31, 2024 AsofMarch 31,2024| AsofMarch 31,2023 AsofMarch 31,2022
Particulars

Tradereceivablesif™ Lacg 4281.13 4043.60 3262.38 2906.51

Tradereceivableslays (n day9* 78 78 69 68

*(Based on Restaterbnsolidatedinancials).
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If we are unable to collect customer receivables or if the provisions for doubtful receivalilesdacate, it could have a material
adverse effect on our business, financial condition, and results of operations.

Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could have a nadteri
adverse effect on our business, prospects, financial condition, cash flows and results of operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in the past,dhe/dietaise
provided below:

I a
Particulars As of July 31, March 31, March 31,
2024 2024 2022
Net Cash Flow from/ (used in) Operating Activiti 85934 1712.09 1459.84 952.62
Net cash generated from/(used in) invest| (362.31) (1396.11) (1480.95) (1205.63)
activities : . . .
Net Cash Flow from/ (used in) Financing Activitig (309.43) (142.33) 7555 180.94

We may incur negative cash flows in the future which may have a material adverse effect on our business, prospeétpeestidiso
and financiakondition.

Our main operations may be adversely affected in case of industrial accidents at our manufacturing unit and also Rubber is a
combustible commodity which may lead to any fire mishaps or accidents could lead to property damages, property loss and
accident chims.

Throughout our production processes, various factors such as machinery operation, material handling, and heating @ogedures c
inherent risksThere are no such instances in regards M#for disabilitiesproperty damage to our labour force, employees, and other
individuals onsite, as well as the possibility of property damage, however any such risks could disrupt our operations and impact o
financial performance.

Furthermore, the combustible nature of rubber introduces fire hazards across various stages, from procurement antbstmessing
and transportation. The risk is further heightened due to increased automation and the extensive use of airiamaitegiptocesses.
While we have secured insurance coverage against fire damage.

Our Company has availed certain unsecured loans which may be recalled at any time.

Our Company has availed certain unsecured loans of which an amour203f1.04lacs is outstanding as oduly 31, 2024 0on
consolidated basisvhich may be recalled at any time. In the event, any of such unsecured lenders seek a repayment of any these log
our Company would need to find alternative sourcdmahcing, which may not be available on commercially reasonable terms, or at
all. If we are unable to arrange for any such financing arrangements, we may not have adequate working capitddécendertéects

or complete our ongoing projects. Therefore, any such demand may adversely affect our business, financial conditiois ahd resul
operations. For further details, s#&nancial Indebtedness on pagel72 of thisProspectus

Our dependence on our Subsidiaries exposes us to significant operational and financial risks.

We have two Wolly owned subsididggsas on the filing oProspectui Emr al d Tyres (Europe) o, and f
rely on our Subsidiaries for expanding our market share and business in various jurisdictions for sale of our produrtsggarthity
our revenues, our free cash flows, and other permitted pagme

Additionally, a significant dependenoy our Subsidiaries may have an adverse effect on our financial condition, results of operations
and prospects. As our Subsidiaries are separate and distinct legal entities, they have no obligation to pay dividenos eesdrittey

from doing so by v or contract, including applicable laws, charter provisions and the terms of their financing arrangements. We cannc
assure you that our Subsidiaries will generate sufficient profits and cash flows, or othenileetbgay dividends to us in the future.

In addition, our financial condition may be adversely affected, should they cease to be our Subsidiaries.

We operate within a regulatory framework governed by stringent labour laws which could potentially impact our operations.

Our manufacturing processes heavily rely on labour, necessitating significant management involvement in labour relatioss, and
expose us to the risk of industrial disputes. Any potential tightening or stricter enforcement of these laws may caralitity tou
adapt flexible human resource strategies, manage employee separations, or downsize, thereby adversely affecting dnahua&hess,
health, and operational stability. Additionally, we face the threat of strikes, lockouts, and otheiodisragtoss all our manufacturing
facilities.

Furthermore, we depend on thipdrty entities for various operational aspects, some of whom engage contract labourers as independe
contractors. While we do not directly employ these labourers, we bear responsibility for their wages in case of thefandtdpendent
contractors. In the event of such defaults, we may be compelled to cover the wages of contract labourers, therebyouncreasing
operational costs and potentially impacting our financial performance. It's noteworthy that many of tieselgrttecontractors employ
members of registered unions, both in India and other countries, adding a layer of complexity to our labour relations.

Our Companglogoand Brané namesare not registeredtrademark.
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We hol d 0f omndh B8gflaSo@lol NBPrheUS O and A GCRE&QKESJERME namb i ¢ |
of Emrald Resilient Tyre Manufactures Private Limited whichfoamername. Since name of our compamgschange to Emerald

%
Tyre Manufacturers Limited, we have n‘_ﬁfeﬂ&fﬁ%@,pl Neuwe fohangadenp
hol der of trademar k of Br and Name ASOLI DPLUSO aBMPOWERRE CK ¢
A GRECKST™MERO , APOWER XTOo,,GOGRECKBEPRI D TRACO and ASUPER STA
complete statutory protection accorded to a registered trademark. If we are unable to obtain a registration, we ntmustilb ase
the corpoate name but remain vulnerable to infringement and pasdéirtay third parties and will not be able to enforce any rights
against them. We may also need to change our corporate name which may adversely affect our reputation and businessjaind could
us to incur additional costs.

Costly and timeconsuming litigation could be necessary to enforce or defend our intellpaipalty rights. If we are unable to protect
our intellectual property rights our competitive position and brand recognition could suffer and our revenue, finantitai,cesdits
of operations and cash flows could be adversely affected.

There are outstanding legal proceedings involving our Company, Promoter ar@he of ourKMP. Any unfavourable development
in these proceedings or in other proceedings in which we become involved could have a material adverse effect on our business
financial condition and results of operations and the price of our Equity Shares.

There are several outstanding legal proceedings involving our Company which are pending at different levels of adjedication b
various courts, tribunalgnquiry officers and appellate tribunals in India. There are income tax proceedings involving us pertaining to
various assessment years. Additionalhere ar®4 criminal case filed againstour promoteandone of oulKkMP, amount involved is
nonquantifiable till the date of filing of thiBrospectuscFor f urt her det ai | standing kitigdtidnend Materiali o n
Devel opment s o WIBdof thisRrdspeduslfoany ofpoar guerent cases or future cases are not resolved in our,fand

if our insurance coverage or any applicable indemnity is insufficient to cover the damages awarded, we may be requiged to me
substantial payments or we may need to make provisions in our financial statements, which could have an adverselnipesihess,
financial conditional and results of operation and the price of our Equity Shares.

Potential risks inherent in our operations demand careful consideration. Accidents within our facilities or during our operasnal
activities pose significant liabilities, potentially impacting our revenues and expenses.

Our manufacturing processes involve the operation of heavy machinery, heightening the risk of accidents. Such inciemritsrcan r
personal injury, loss of life, and extensive damage to property and equipment. Moreover, they may lead to operatimsiahsiesm
legal repercussions, including civil and criminal liabilities. Claims stemming from workmen injuries could further chalienge
operations and tarnish our reputation.

Although we maintain comprehensive insurance coverage, the protection it offers may not fully offset the liabilities|ossesuar
additional expenses we could face. Furthermore, it might not adequately safeguard our reputation.

If we encounter challenges in executing our production schedules efficiently, it could significantly impact our business and
financial performance.

Our ability to meet market demands relies on our capacity to swiftly upscale production of technically intricate prokincts wit
designated, often tight timeframes. Additionally, we depend on our capability to discontinue outdated products and ntedels whi
reconfiguring production lines to accommodate new ones. This necessitates continuous enhancements to our productestgapabilit
refining processes, acquiring modern testing equipment, and expanding/upgrading our production facilities.

However, there's a risk that we may encounter difficulties in maintaining or enhancing our production capabilities prergatistiog
production plans effectively. Failure to do so could result in an inability to meet customer demand or prolonggondisnupur
production operations, adversely affecting our business and financial performance.

Volatility in energy and fuel expenses poses a potential risk to our business, financial performance, and cash flow.

Our manufacturing facilities rely heavily on energy resources such as oil, natural gas, water, and electricity to Sadians.opée

have made the necessary arrangements for regular uninterrupted power supply at our manufacturing unit. We havpaaveiled
connection from TANGEDCO Limited (Tamil Nadu Generation and Distribution Corporation Limited) for our manufacturing unit
premises with a sanctioned load1ef79KVA. Please refer sectioitled fiOur Business- Utilities & Infrastructure Facilities 0 on

page no.127 of this ProspectusThe fluctuating demand and limited availability of these resources may lead to significant cost
escalations, thereby substantially increasing our operational expenditures. In such circumstances, we may face cpaksiggesiin

these increased codtsour customers, potentially impacting our ability to execute future expansion plans. While we have historically
managed our energy needs effectively, there's no guarantee that we will continue to secure a consiztteffaative energy supply

in the future, which could adversely affect our business operations.

Furthermore, notable spikes in fuel prices can influence consumer behaviour, potentially resulting in reduced salegeoivehisles
and a slowdown in industrial activities. Such broad impacts on economic dynamics may lead to a decrease in dgmes)d for
consequently affecting our business performance.

The continued success of our business heavily relies on the expertise and dedication of our management team and operational
workforce. Any challenges in retaining them could potentially impact our operations negatively.
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Our board of directors and senior management possesses invaluable experience in steering our diverse business opegati@ns, mak
irreplaceable assets. Forfurtike t ai | s p | e as eOur Mahagemerdh ap t KO gftthis Priospedtusbheir insights
enable us to make informed decisions crucial for our business and future growth. However, there's a risk associatethgyitheeta

and the departure of any key member could impede our ability to sustain and expand our businesg,thimdgecution of our strategic
plans.

Losing any board of directors or key personnel, or facing difficulties in recruiting replacements, could disrupt ouredatiiynsp
impede new product development, and hamper our expansion efforts. Moreover, as the competition for skilled labites inteoti
India and Europe, we may encounter challenges in maintaining an adequate workforce for our manufacturing facilitieshpeing a
to our business continuity and growth trajectory.

Our research and development (R&D) endeavours hinge on our capacity to attract and retain talented technical and R&D person
Failing to do so could undermine our growth strategy. Despite our confidence in our current team, the heightened demhnd for s
personnel from competitors may pose retention challenges or compel us to offer more competitive terms.

Late Submission orNon-compliance with environmental, labour, and occupational health and safety laws, as well as other
regulations applicable to our operations, could pose significant risks to our business.

Ensuring compliance with environmental, labour, and occupational health and safety laws, along with other regulatorgresjisrem
crucial for our operations. We operate in India, Europe, and the Middle East, where we must adhere to stringent ealvatamahenals
governing emissions, waste management, and employee safety.

Our commitment to compliance entails significant costs, which we have diligently incurred and will continue to do satimehe f
While ISO 90012015 certified company and we have also been certified by ISO 22048l (Environment Management System) and
comply with Norms specified by the European UnioREACH Standardsind have not encountered any major violations, the
ramifications of potential nenompliance could be severe. Authorities may shut down our facilities in cases of material breachgs, leadin
to substantial penalties, legal appeals, and operational disruptions without generating revenues.

Furthermore, any perception of our products posing environmental hazards could trigger recalls, production halts, anutiiadties,
tarnishing our brand reputation and increasing operational expenses while dampening profits.

We also operate under diverse labour laws governing wages, working conditions, and hiring practices across our regmns. Secu
requisite licenses and permits in a timely manner is vital for our business continuity. Any lapses in obtaining or rgahamin
authorizations could result in their suspension or termination, along with penalties imposed by regulatory bodies, iathartety

our business operations and financial performance.

Our company's success is significantly influenced by the strength of our brands and the perception they hold in the marketyA
decline in their reputation or market perception, coupled withineffective sales and marketing strategies, could potentially impact
our sales, profitability, and hinder the execution of our growth plans.

We own certain trademarks and pat en tOsrBusidss intelleagual Property Rightdp r o d
on pagel29 of this ProspectusOur brand and reputation are among our important assets, and the performance and quality of produc
are critical to the success of our business. In particular, we operate and sell our products under our brahdsiRB&S ERSOT,
iSOLI DPLUBPOWER®EM A GREMESFERAPOWER XTO0,i GOGRECKEEBEBRI D TRACO

S T A RRteaseeferRisk FactorNo.220ur Company6s name & |l ogo and Brsand names

While we have noencountered any instances of infringement or misappropriation of intellectyarty rights in recent paghere
remains the possibility of facing such challenges in the future. Safeguarding our intellectual property rights and cefeimding
potential infringements are crucial aspects that may impact our business operations and financial performance.

Furthermore, the effectiveness of our sales and promotional activities, as well as our choice of channel partnerslysapmifriaute

to our brand building efforts. However, there's inherent uncertainty regarding the consistent effectivenessirofiatiess. Any
adverse developments or decline in the value and reputation of our brands could adversely affect our business progpects, fina
performance, and overall market standing.

Our company faces the risk of incurring significant liabilities due to uninsured losses, which could have adverse effectsoomn
financial health.

Despite maintaining insurance coverage for various risks such as fire, special perils, and asset protection includang! ppéessire
machines, among others, there are certain risks and losses for which we may not be adequately insured. THese ofdudaess,
environmental liabilities, cybeattacks, terrorism, and key personnel loss, which are either uninsurable or not available at commercially
acceptable terms.

While we believe our insurance coverage is reasonably adequate for normal operational risks, there's no guaranteeutihdérclaims
these policies will be fully honoured or that our coverage is sufficient to indemnify all material losses.

In the event of an uninsured loss or a loss exceeding insured limits, we may face financial liabilities, capital lezgrer foture
income. This could impede our ability to replace damaged property or equipment promptly, thereby adversely inupdutsigess
operations and financial performance.

32|Page



N

S

Ik ‘M—t\%
EMERALD ¥

/253
INS

31.

32.

33.

34.

Foreign exchange fluctuations could result in financial losses that could adversely affect our results of operations and dashks.

Foreign exchange fluctuations pose a significant risk to our financial stability and performance. Our exposure to cotieatons,
particularly inUSD, Euro and Dinar, affects various aspects of our operations:

1 Revenue from Overseas Busines®Ve generate revenue in foreign denominations, subjecting us to fluctuations in exchange
rates.

1  Currency Translation Losses As we consolidate our financial statements in Indian Rupees, the value of our global operations
is subject to currency translation losses.

1 Value of Foreign AssetsFluctuations in exchange rates impact the valuation of our foreign assets.

Our revenue is directly influenced by the currency of the countries where we operate. The exchange rates between tipedénaineh R
these currencies have historically fluctuated, impacting our operations. For instance, when the Indian Rupee strengtiezssasur
sales and revenues may decline. However, the impact of Rupee depreciation may vary due to other factors affectingssur bus
concurrently.

While we aim to pass on foreign currency losses to our customers, predicting future fluctuations is challenging. OuppecedLdiots
foreign currencies may result in gains or losses for our company based on currency movements. We regularly remegmtiate p
including adjustments for currency fluctuations, with our customers. However, these adjustments may not fully offsettttd impa
currency fluctuations, leading to potential losses or gains.

The requirements of being a listed company may strain our resources.

We are not a listed Company and have not, historically, been subjected to the increased scrutiny of our affairs byrsherghlzlttes
and the public at large that is associated with being a listed company. As a listed company, we will incunsiggiicaccounting,
corporate governance and other expenses that we did not incur as an unlisted company. We will be subject to the fistintg agttee
the Stock Exchanges and compliances of SEBI (LODR) Regulations which will require us to figel arditial and unaudited half
yearly results and limited review reports with respect to our business and financial condition. If we experience amyedalay$ail

to satisfy our reporting obligations and/or we may not be able to readily determinecartiragly report any changes in our results of
operations apromptlyas other listed companies which may adversely affect the financial position of the Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procedueasahnd int
control overfinancialreporting, including keeping adequate records of daily transactions to support the existence of effective disclosur
controls and procedures, internal control over financial reporting and additional compliance requirements under the @atpanies
2013. h order to maintain and improve the effectiveness of our disclosure controls and procedures ahddnteshaver financial
reporting, significant resources and management ovVveeddronght
other business concerns, which could adversely affect our business, prospects, financial emaidigsnlts of operations.

In addition, we may need to hire additional legal and accounting staff with appropriate listed company experience aald technic
accounting knowledge and we cannot assure you that we will be able to do so in a timely manner.

We have certain contingent liabilities which, if materialized, may adversely affect our financial condition.

As of July 31, 2024, our contingent liabilitie® commitmentsas per Ind A9 Provisions, Contingent Liabilities and Contingent
Assets, that have not been provided for in our results of operations were as follows:

(in” Lacy
Particulars IS AR croeonl v e
1. Other money for which the company is contingently liable* 423.37 423.37 | 515.67 | 515.67
2. RawMaterials Imported under Advance Authorisation Scheme (DGFT) 205.2 205.82 | 205.2 | 205.2
3. Capital Goods Imported Under EPCG Scheme (DGFT) - - 56.92 | 56.92
4, Estimated amount of contracts remaining to be executed on capital acc

2363.74 - - -

and notprovided for

*If a significant portion of these liabilities materialize, we may have to fulfil our payment obligations, which could feaie@me
effect on our business, financial condition and results of operations. For foftreration on our contingemti a b i | iFihanaiak , S
Information® o n 169ef thisProspectus

We have engaged in transactions with related parties ithe past and may continue to do so in the future.

These transactions encompass various activities including the sale of our prBéuutsieratiorand Salary paid to KMPs and other
related parties=or comprehensive information, please refer section fitlédi na nc i a | orSpagelit3ohilesPriospertus

While we have ensured that all such transactions have received the necessary corporate apgaogals compliance withelevant
provisions of Companies Aand have been conducted in the ordinary course of business and at arm's length, it is important to note th
we cannot guarantee that more favourable terms could not have been negotiated had these transactions been condulaestiwith unre
parties.

Furthermore, there is a possibility that such related party transactions, whether individually or collectively, may dhaerseaimapact
on our business, reputation, financial condition, regulatory compliance, and results of operations.
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We have paid dividends in the fiscal year2024 and 2022on Equity and preference sharegespectively However, it's crucial to
note that our ability to continue paying dividends in the futuremay hingeon several factors, including our forthcoming earnings,
financial health, cash flows, working capital needs, capital investments, and the terms of our financing agreements.

While we have a history to distribute dividend to d&quity andpreferenceshareholders through dividends, the quantum of future
dividend distributions, if any, will be subject to a variety of considerations, such as our future profitability, fintidi&y,scash
generation, and the necessity to allocate funds towardstiopetaactivities and business expansion endeavors. It's important to
recognize that there are no guarantees regarding our ability to declare dividends in the future.

The decisiormaking authority regarding the declaration and disbursement of dividends lies with our esteemed Board of Directors, ar
any such determinations will be made based on the prevailing circumstances and strategic objectives of the company detaibech
understanding of our approach to dividends, please refer Dith@end Policy' section, available on padé8of this Prospectus

We do not own all the premises from which we operate, and continuous and uninterrupted use and possession of such premises
are subject to certain conditions.

In particular, our manufacturing facilities located at Plot No.79 & BRIP Zone SIPCOT Industrial Complex Gummudipoondi,
Tiruvallur District Tamil Nadu 601201 in India are established on leased properties, all undetelondease agreements. For more
comprehensive insights, kindly refer to @Bkaptettitedi Our Bu s i n e @nsmoveable Pr&pertc it degimning apagel36

of our documentation.

It's imperative to acknowledge that any breach of the lease termtemaditions could potentially result in contract termination. Should

we forfeit the right to utilize these properties, it would necessitate relocating our operations, inevitably leadingtiondisand
incurring substantial costs. Failure to renew emgsteases or secure new agreements for suitable premises on favourable terms coulc
significantly impact our business and financial performance.

Our consolidated net revenue will be adversely affected if the Government reduces or withdraws tax benefits and other incesdi
it currently provides to us or otherwise increases our effective tax rate.

Our company gets export incentives under scheme of governm
ensures that the exporters receive the refunds on the embedded taxes and duties previ@eslyerable. It was introduced withe
intention to boost exports which were relativstyaller in volume previously. Mandi tax, VAT, Coal cess, Central Excise duty on fuel
etc. will now be refunded under this particular scheme. We get duty drawback of 0.75% on Solid Tyres and 1.40%0atit Hiyees

Duty drawback is a refund in payments that were initially collected upon importation of fonaidgmgoods; these payments could have
been for customs duties, sales taxes, or othemfeeh will be credited within 3@5 days.

In absence of removal of such incentive our profitability and financial position may be affected.

If we inadvertently infringe upon the intellectual property rights of others, our business and results of operations may be
adversely affected.

Despite our best efforts to uphold intellectual property regulations, it is challenging to ascertain definitively whetleenfwieging

on third-party rights. Noncompliance with intellectual property laws may necessitate adjustments to our techrzaggigition of
licenses, or even discontinuation of certain operations. Moreover, we may become subject to legal claims from thiltegegies a
infringement, which could require us to obtain licenses, modify technology, or develop alternatinéringing solutions. These
processes often involve substantial costs, and there is no guarantee that satisfactory license terms will be obtaithahdlitfanally,
settling infringement claims can impose significant financial burdens.

Rapid advancements in technology pose a significant risk to our current operations and financial stability.

As new technologies emerge, we may face the necessity of significant capital investments to adopt these advancemed#s or upg
existing machinery in our manufacturing facilities. While such upgrades are essential for enhancing efficiency and tyratiagtivi
also come with substantial costs that could impact our financial health and operational capabilities.

The adoption of new technologies in manufacturing could necessitate substantial capital investments to implement oaapgraige m
and equipment. While such modernization efforts are crucial for cost reduction and increased productivity, the asst€ieaedexert
significant pressure on our finances and operations.

Our Promoter and certain Directors holds Equity Shares in our Company, thereby aligning their interests with the company's
performance alongside their regular compensation and expense reimbursements.

Some of our Directors, including our Promoter, have vested interests in our Company beyond their standard remuneragditsand be
owing to their shareholding. While they are obligated to act in the best interestscofhipany, there's no guarantee that they will
always exercise their shareholder rights to favour the company's growth.

As a consequence, our Promoter retain significant control over strategic decisions, such as board composition anceyatiattens k
This control may limit the influence of other shareholders on important decisions. Additionally, there exists ktytssttactions
taken by our Promoter could diverge from the interests of the company or minority shareholders.
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For a deeper understanding of theerests held by our Promotand Directors, beyond typical remuneration and benefits, please refer
to the section titledRelated Party Transactions on page~-26 of this Prospectus

We export our products to various countries, oraccount of which we may be subject to significant import duties or restrictions
in the jurisdictions we export to. Further, unavailability of fiscal benefits enjoyed by us or our inability to comply with elated
requirements may have an adverse effect oruobusiness and results of operations.

Our company exports the products to various countries. However, it is crucial to acknowledge the inherent risks asslociated w
exporting, particularly concerning import duties and regulatory restrictions imposed by the jurisdictions to which wellespert.
factors pose potential hurdles that could impact our business dynamics and financial performance.

The factors such as fluctuations in import duties, or imposition of new tariffs by importing countries could increasatbomalposts

and erode profit margins. Moreover, the evolving landscape of international trade agreements and geopolitical mhayantroduce
unpredictability, further complicating our export activitiegzurther availability of the container and corresponding increase in the cost
of Sea Freight could impact our business and profitability.

Furthermore, our business may be subject to regulatory requirements pertaining to fiscal benefits enjoyed in certiomgufisdiare
to comply with these requirements or the unavailability of such benefits could have adverse implications fanciaf finsition and
operational efficiency. In light of these potential challenges, we are diligently monitoring regulatory developmentssaimdg) dise@
potential impact on our business strategy. Our proactive approach includes engaging with relkghotders, leveraging legal
expertise, and exploring mitigation strategies to safeguard our interests and ensure continued growth.

While we remain committed to expanding our global footprint and serving diverse markets, it is essential to recognizessnitiedd
risks inherent in our international operations and we may not assure the seamless operations, in case of any digrogdogs i

Employee misconduct, errors, or fraudulent activities pose significant risks to our business operations, financial stabilignd
reputation. Such instances could lead to regulatory penalties, damage our standing in the market, and undermine investor
confidence.

These risks encompassvarious forms of miscondugtincluding breaches in security protocols, misuse of funds, concealment of
unauthorized activities, failure to adhere to operational standards, and improper handling of confidential informatieraubeffarts
to prevent ando detect such behaviour, we acknowledge the inherent challenge in eliminating these risks.

Furthermore, losses incurred due to misconduct, such as misappropriation of petty cash expenses and advances, magenot alwa
recoverable, potentially necessitating wiatiés that could impact our financial performance. Additionally, employee error&rpmse
us to claims of negligence and regulatory scrutiny, further jeopardizing our reputation and finandiaimgell

Our lenders have charge over our fixed assets in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks and financial institutions by arbatipeg ever

our Fixed assefs onJuly 31, 2024, total amountonsolidatedutstanding and payable by us as secured ladRs 6679.14lacs In

the event of default in repayment of the loans / facilities availed by company and any interest thereof, the propegissbjent tb
forfeiture by lenderswhich in turn could have significant adverse effect on business, financial condition or results of operations. Fol
further details of secured | oans RestatedrimanciaCStatement®y ,0 nplidafafise r e
Prospectus

Our business primarily operates on a purchase order basis without loaterm contractual commitments with our customers.

Our company does not engage in any loergn contracts with our customers, opting instead for a flexible purchase order system.
However, it's essential to note that any significant shift in our customers' buying behaviour or the potential losieofskeyuit pose

risks to our operations. The absence of ltergn contracts leaves us vulnerable to shifts in purchasing behaviours or the potential
disengagement of key customers, which could significantly impact our business operations. Any disrumiamikftow from major
customers or challenges in securing new orders regularly could potentially disrupt our revenue streams, cash flows|l and ove
operations. While our focus on purchase orders offers agility, it also exposes us to the possibildyiaf fluctuations and operational
challenges in the event of interruptions in client engagements or difficulties in securing new orders.

The occurrence of COVID-19 or any other severe communicable disease poses a potential threat to our business, financial health,
and operational outcomes.

One significant risk associated with COVI® pertains to disruptions in supply chains. We rely extensively on various suppliers for
components, raw materials, and equipment. The pandemic led to widespread lockdowns, travel restrictions, and manufactur
constraints in numerous countries. Should similar circumstances arise in the future, it could disrupt the productioa sthedule
manufactureng, potentially resulting delagteliveriesor increased expenses.

Furthermore, if crucial components or raw materials are sourced from severely affected regions, their production ai@hdisaybu
be significantly hampered, leading to prolonged delays in order fulfilment or even production stoppages. The risk ahaumppl
disruptions underscores the importance for companies to diversify their supplier base geographically and establishyoplatisgenc
alternative sources of essential components.
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46. Our Promoter and members of the Promoter Group will continue jointly to retain majority control over our Company even
after the Offer which will allow them to determine the outcome of matters submitted to shareholders for approval.

Post thigOffer, our Promoteand Promoter Group will collectively ov8v,98,828 quity Sharesf our postOffer equity share capital.
As a result, our Promoter, together with the members of the Promoter Group, will continue to exercise a significantidigeeeef
over the Company and will be able to control the outcome of any proposal that can be appaavejbnigy shareholder vote, including,
the election of members to our Board, in accordance with the Companies Act, 2013 and our ArticlesiafiétssSuch a concentration
of ownership may also have the effect of delaying, preventing, or deterring a change in control of our Company.

In addition, our Promoter will continue to have the ability to cause us to take actions that are not in, or may confhiat initrests
or the interests of some or all of our creditors or other shareholders and we cannot assure you that sudh aotibasevan adverse
effect on our future financial performance or the price of our Equity Shares.

47. Potential conflicts of interest may arise if our Promoteror Directors engage in business activities that compete with or align
closely with our own operations.

Currently, our Promoter isotinvolved in any ventures with objectives similar to those of our company. Nevertheless, it's important to
recognize that No assurance thiire actions of our Promotddirectors or members of the Promoter Group. There remains a possibility
that they may enter into ventures that compete with our existing business or any future endeavours we may undertdydepdiegtia

to conflicts of interest.

Such conflicts, should they arise, could have a significant adverse impact on our reputation, business continuitypdifiamoice,
and overall financial health.

48. Our Company does not have a designated monitoring agency to oversee the utilization of @#er proceeds.

According to SEBI (ICDR) Regulations, 2018, as amended, the appointment of a monitoring agency is mandate@fehsies

e X ¢ e e d@d0,00900,00a/ Consequently, we have not engaged a monitoring agency for this purpose. However, our Board's audi
committee will diligently oversee the deployment@ifer proceeds, in compliance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, our Company shall inform about material deviations in the utilizati@ffef proceeds to the stock exchange and shall also
simultaneously make the material deviations / adverse comments of the audit committee public.

49. The trading price of our Equity Shares may experience fluctuations and the development of an active trading market cannot be
guaranteed.

Prior to this offering, our Equity Shares have not been traded publicly. To fadifisitdity and tradingGiriraj Stock Broking Private
Limited is designated as the Market Maker for our Company's Equity Shares. Despite this, it's important to note that the wafing pric
our Equity Shares may experience fluctuations-péfetring due to various factors.

These factors encompass our operational performance and business trajectory, competitive landscape, broader ecoagraind politic
social influences both domestically and globally, shifts in India's fiscal policies, volatility in local and internsgicuréiies markets,
performance trends among our industry peers, and changes in analysts' assessments or market sentiments. Additioredheraanounc
regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital commitmenpactaunshare prices.

Furthermore, external events affecting investor confidence or sentiments in the broader stock markets may lead tcsfinobuation
share prices, unrelated to our company's fundamentals. Even developments affecting other companies within our inddsegtipay
influence our share prices.

It's worth noting that any significant divestment of Equity Shares by our Promoter or major shareholders could significattihare
prices. Even the perception or anticipation of such divestments might affect market sentiment negatively.

Although we've engaged a Market Maker, there's no guarantee of establishing or sustaining an active trading markeufigr our Eq
Shares postffering. It's also uncertain whether the offering price will align with subsequent market trading prices.

For detailed information on the obligations and constraints of the Market Maker, please refer to the sectiGemide Information
i Details of the Market Making Arrangement,” starting on p&@ef this Prospectus

OFFER RELATED RISK

50. We strive to ensure that our equity shareshall belisted on the SME platform of the National Stock Exchange (NSE) in a timely
manner, however, we cannoassure the listingof the proposed sharesThis may impactinvestorsability to sell or dispose of their
equity shares.

While we are committed to meeting all regulatory, financial, and operational requirements to facilitate the listinguitytsbags as
proposed in thiProspectusn the EMERGE platform of NSE within a specified timeframe, it is important to note that unforeseen factors
such as changes in laws, economic conditions, or atifevourablecircumstances beyond our control may prevent the timely listing

of the shares, or listing at all.
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In such instances, we assure you that the company remains fully dedicated to compliance and will adhere to any apghtadyle reg
directives. We are committed to safeguarding the interests of our investors, and in the event of any delbstiogibie company

will promptly address concerns, including the payment of interest and/or refund of the full application amount as recpgjudatdgy
guidelinesHowever, the company cannot assure the listing timely listing of its equity shares.

51. The Offer price of our Equity Shares may not necessarily reflect their market value posdffer, and there is a possibility that the
market price could fall below theOffer price, potentially affecting your ability to sell shares at or above th©ffer Price.

The determination of th®ffer Price through the book building method involves consideration of various factors (please refer to the
c hapt e Basis fortOffee Hriceh 0 n 9pod thieProspectusbut it may not accurately predict the market price jftr.
Following theOffer, the market price of our Equity Shares may experience significant fluctuations, potentially declining b&éerthe
Price. Hencewe cannot assure you that you will be able to sell your Equity Shares at or abG¥tettrice

Factors influencing our share price p&fer may include, but are not limited to:

1 Variations in the growth rate of our financial indicators such as earnings per share, net income, and revenuegeargyr half

periods.

Changes in revenue or earnings estimates, or the release of research reports by analysts.

Speculative activities within the press or investment community.

General market conditions, both domestically and internationally.

Economic, legal, and regulatory factors, regardless of our performance.

52. Sale d Equity Shares by our Promoteror other significant shareholder(s) may adversely affect the trading price of the Equity
Shares

= =4 =8 =4

The sale of equity shares by our Promoter or significant shareholder(s) presents a risk that may adversely affectpghedrafing
Equity Shares. Such actions could signal uncertainty about the company's future, leading to decreased investoe aordich
subsequent decline in share value. Moreover, an oversupply of shares resulting from significant divestment may outstiépnaradke
exerting downward pressure on the trading price and increasing volatility. This factors collectively htgbligbtential for negative
repercussions on the trading price of our Equity Shares. As such, we actively monitor market dynamics and strive toanspaeent
communication to mitigate these risks and uphold shareholder value.

53. Following the issuance of our Equity Shares, it is important to acknowledge the potential for significant volatility in theiprice,
and the possibility that an active trading market may not immediately materialize.

The price of our Equity Shares on the Stock Exchange could experience fluctuations due to various factors including:
a. Volatility;

b. Our company's financial performance and operational results;

c. Performance of our industry competitors;

d. Negative media coverage regarding our company or industry;

e. Changes in our performance estimates or financial analysts' recommendations;

f. Significant changes in India's economic and fiscal policies;

g. Major developments in India's environmental regulations.

It's important to note that current valuations may not be sustainable in the future and may not accurately reflecti&titoms @i our
industry or our Company. Given the absence of a prior public market for our Equity Shares, their prices maycexXphatieations
following this Offer. There can be no assurance that an active trading market for the Equity Shares will develop or be sustained after t
Offer or that the price at which the Equity Shares are initially traded will correspond to thapwtich the Equity Shares will trade

in the market subsequent to tkiffer.

EXTERNAL RISK FACTORS

54. Changes in government regulations or their enforcement have the potential to disrupt our operations anegatively impact our
business performance.

Our operations fall within the purview of various laws, rules, and regulations established by both the Central and $tater@eve
These regulations are subject to amendments or modifications at the discretion of the authorities, often with sHéohriiopliance
with these regulations or unfavourable changes in their enforcement could lead to increased operational expenses popigngpities
risk to our operations and financial performance.

55. Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract foreign
investors, which may adversely impact the market price of the Equity Shares.
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Under the foreign exchange regulations currently in force in India, transfer of shares betwemsidents and residents are freely
permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements bpehiidBI. If

the transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines or rgpweimgnts or

fall under any of the exceptions referred to above, then the prior approval of the RBI will bedegduitionally, shareholders who
seek to convert the Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreigrooutretiay

will require a no objection/ tax clearance certificate from the income tax autfigréye can be no assurance that any approval required
from the RBI or any other government agency can be obtained on any particular terms or at all.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other financial policies and
regulations, may have a material adverse effect on our business, financial condition and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry include custormthgiés on
of raw materials and components, Goods and Service. These taxes and levies affect the cost and prices of our pieeheftseand
demand for our product. An increase in any of these taxes or levies, or the imposition of new taxes or levies in thayuiave a
material adverse effect on our business, profitability and financial condition.

We cannot assure the accuracy or completeness of facts and other statistics with respect to India, the Indian economy and
industry in which we operate contained in theProspectus

While facts and other statistics in tReospectuselating to India, the Indian economy and the industry in which we operate has been
based on various web site data and IBEF that we believe are reliable, we cannot guarantee the quality or reliabilihatdrmish

While we have taken reasonable caréhe reproduction of such information, industry facts and other statistics have not been prepared
or independently verified by us or any of our respective affiliates or advisors and, therefore we repkesentation as to their accuracy

or completeness.

These facts and other statistics i ncl lodistryQubrndgewd alcegi ami®@n gt ai
of this ProspectusDue to possibly flawed or ineffective data collection methods or discrepancies between published information an
market practice and other problems, the statistics herein may be inaccurate or may not be comparable to statisticésproldeiced e
and shald not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basisameith the
degree of accuracy, as the case may be, elsewhere.

The extent and reliability of Indian infrastructure could
condition.

I ndiabs physical infrastructure is in developing phoagméas c om
port, rail and road networks, electricity grid, communication systems or any other public facility could disrupt pua@oyn6s nor
business activity. Any deterioration of I ndiaés phyaionofal i
goods and supplies, and add costs to doi ng bbusness @seratons, which nd i

could have an adverse effect on its results of operations and financial condition.
Investing in Equity Shares may entail potential tax liabilities in India.

According to current Indian tax regulations, gains arising from the sale of equity shares within 12 months in an Indiay a@mpa
classified as shoterm capital gains and is taxable2&. Any gain realized on the sale of listed equity shares on a stock exchange that
are held for more than 12 months is considered astknng capital gains and is taxablel2t 3%, in excess of Rs.25,000. Any long

term gain realized on the sale of equity shares, which are sold other than on a recognized stockandbangkich no STT has been
paid, is also subject to tax in India.

Capital gains arising from the sale of equity shares are exempt from taxation in India where an exemption from taxdiois in In
provided under a treaty between India and the country of which the seller is resident. Generally, Indian tax treafies doindt | n d
ability to impose tax on capital gains. As a result, residents of other countries may be liable to pay tax in Indisas thelr @wn
jurisdiction on a gain on the sale of equity shares.

Political instability or shifts in economic policies favouring deregulation could potentially impact the business landscapelndia,
including our operations.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the ecbnsmgs®ur
and the market price and liquidity of our Equity Shares may be affected by interest rates, changes in Governmexigiolicysocial
and civil unrest and other political, economic or other developments in or affecting India. The rate of economic liveratiakti
change, and specific laws and policies affecting the information technology sector, foreign investinetitearmatters affecting
investment in our securities could change as well.

Any significant change in such liberalization and deregulation policies could adversely affect business and econonris goiiien
generally, and our business, prospects, financial condition and results of operations, in particular.

Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively affac
stock price.
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Global economic and political factors that are beyond our control, influence forecasts and directly affect performanfactdisese
include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation, deflationeXohginge
fluctuations, consumer credit availability, fluctuations in commodities markets, consumer debt levels, unemploymenttathds an
matters that influence consumer confidence, spending and tourism. Increasing volatility in financial markeatsseghese factors to
change with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

Natur al calamities could have a negative impact on the | ndi

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent dntlessyatdty i@l
disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other natitias calald have a
negative impact on the Indian economy, which could adversely affect our business, prospects, financial condition aofl results
operations as well as the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely affette
financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyoowtiaircould
have a material adverse effect on I ndiads ec o mmtnerincdents suchu r |
as those in US, Russia, Ukraine, Indonesia, Madrid, London and other acts of violence may adversely affect the Indemkettock m
where our Equity Shares will tradBuch acts could negatively impact business sentiment as wedidesbetween countries, which
could adversely affect our Companyds business and pctonthe t ab
market for securities of Indian companies, including the Equity Shares.

Any downgrading of Indiads sovereign rating by an independ

Any adverse r evi si on domestcahdinteinaidnal debtbyeirdernational aating aggneiesfmayradversely impact
our ability to raise additional financing, and the interest rates and other commercial terms at which such additiongl riiegnioce
available. This could have an adsereffect on our business and future financial performance, our ability to obtain financing for capital
expenditures and the trading price of our Equity Shares.

(The remainder of this page is intentionally left blank)
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SECTION IV

- INTRODUCTION

THE OFFER

The following table summarises tléfer details of thisProspectus

Issue of Equity Shares by our Comp&h{p)

The Issue Consist of:
Fresh Issue

5185200Equi ty Shares
a t95mer

o-feacH fallg paid wpaf ou
puityi shaea gogfr e g a4925.94pkhs

compan

49,86,000 Equity Shares of face value of Rs-A6Ach fully paidup for
cash at price of Rs. 8%er Equty Share aggregating to Rs.473®Lakhs.

Offer For Sale

Market Maker Portion Reservation

1,99,200 Equity Shares of face value of RsA&éch fully paidup for cash
at price of Rs. 95 per Eqity Share aggregating to Rs.1892akhs.

Offer of 3,000000Equi ty Shares havi-reahaa
pr i c 8&5perEquity Shares aggregatin@85lakhs

Net Offer to Publié¢®

Offerof 48,85200Equi ty Shares havi-eaghaba
pr i c 8&5perEquity Shares aggregating640.94lakhs

Out of which*: \

A. QIB Portion® ©) Not more thar?4,40,800Equi t y Shar es agg Lakhga
Of Which

(a) Anchor Investor Portion 14,64,000Equity Sharesagggea t i ng tOhakhs 1390. 8

(b) Net QIB Portion(assuming thénchor Investor Portion is
fully subscribed)

9,76,800Equi ty Shares agglekegati ng t

Of which:

(i) Available for allocationto Mutual Fundsonly (5% of
the QIB Portion (excludingAnchorlnvestorPortion)

49,200Equity Sharesggregatindo 46.74Lakhs

(i) Balance of QIB Portion for all QIBs
including Mutual Funds

9,27,600Equity Sharesaggregatingo  881.22 akhs

B. Non-Institutional Category

Not Less thar?,33,200Equ i t vy

Shar es 686)h4lakasy a t

C. Retail Portion

Pre and postOffer Equity Shares

Equity Shares outstanding prior to theOffer

Not Less thari7,11,200Equ i t

Shar es agg ltakhg

1,449051Fquity Shares odachf ace val

Equity Shares outstanding after theOffer

1A76512Equi ty Shares odachf ace val

Use of Net Proceeds

Pl e as é@bjects bf th®ffed o n 66foafgrtber information abou
the use of the Net Proceeds.

Notes:

1)

The Offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to tieikis

beingmadeby ourcompanyin termsof Regulatiorof 229(2) of SEBIICDR Regulationseadwith Rule19(2)(b)(i)of SCRRwherein
notlessthan25% of theposti Offer paid upequity sharecapitalof our companyarebeingoffered to theublic for subscription.

2)

passed at its meeting held on March 07, 2024,and by

Thelssuehas been authorized by the Board of Directors vide a resolution passed at its meetinglaeicho03, 2024and by the
Shareholder of our Companyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra
Ordinary General Meeting held danuary 112024and offer for sale has been authorized by the Board of Directors vide a resolution

the Shareholder of our Conclgemgpecial resolution passed pursuant to

Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeting Médobnl7, 2024

Each of the Promoter Selling Shareholders have, severally and not jointly, authorised and confirmed inclusion of theif {pertio
Offered Shares as part of the Offer for Sale, as set out below:

Number of

Shares

Selling Shareholders

Offered

Date of Consent % of the pre-Offer paid-up

Equity Share capital of our

Company

Karthikeyan Swarnam 1,20.000

March 62024 0.83%

S Vijayalakshmi 79,200

March 6"2024 0.55%

3)

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above the

Offer Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate basisvstidject t

bids received at or above tldfer Price. The allocation to each Retail Individual Investor shall not be less than the minimum Bid

Lot, and subject to availability of Equity Shares in the Retail Portion, the remaining available Equisy hase shall be allocated

on a proportionate basis.
4)

The SEBI ICDR Regulations permit tiaffer of securities to the public through the Book Building Process, which states that, not

less than 15 % of the NE&iffer shall be available for allocation on a proportionate basis telNstitutional Bidders anchot less
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5)

6)

7

than 35 % of the NeDffer shall be available for allocation on a proportionate basis to Retail Individual Biddersoamaore than
50% of the NeOffer shall be allotted on proportionate basis to QIBs, subjectvadid Bids being received ar abovethe Offer
Price.Accordingly,we haveallocatedthe Net Offer i.e. not morethan50%of theNet Offer to QIB andnotless than 35% of the Net
Offer shall be available for allocation to Retail Individual Investors and not less than 15% of t@éfétethall be available for
allocation to Norinstitutional bidders.

Subject to valid Bids being received at or abovedffer Price, undesubscription, if any, in any category, exceptin the QIB Portion,
would be allowed to be met with spdiver from any other category or combination of categories of Bidders at the discretion of our
Company in consultation with the Book Running Lead Managdrthe Designated Stock Exchange, subject to applicable laws.

Our Company in consultation with the Book Running Lead Manager, altbgpt® 60% of the QIB Portion to Anchor Investors on

a discretionary basis in accordance with the SEBI (ICDR) Regulationgh@def the Anchor Investor Portion reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Alloaation Pric
In the event of undesubscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the iQiB Port
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds onlyearzirttierr

of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other thanmvastord), including
Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand fréuridsitual

is less than 5% of the Net QIB Portion, the balance Equity Shares available for allotment in theFMuduBbrtion added to the

Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to theiorBids. F
further details, OQffermedurér ebfeegri nsnea22dgf thimProspeatgdee d A

The Equity Shares being offered by the Selling Shareholders are eligible for being offered for sale as part of ther@Bavfithe

SEBI | CDR Regul ations. For det ai | Other Regalatoty laral [Statatayt Disdasuses o B € € i
page201
For details, including grounds for rejection Bfi d s , OofferfSeucture® t o aOffdt Procadur® 0 n 217 amd220e

respectively. For details of the terms of Dffer, sTerms ofith®©ffed o n 2ljda g e

(The remainder of this page is intentionally left blank)
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The following tables provide the summary of financial information of our Company derived from the Restated Finfariafionfor period

ended July 31, 2024 arfinancial Years ended March 32024,2023and2022. The Restated Financial Information referred to above is presented
under the sectiontittetd Fi nanci al begnhingromPageiNaa®af thisProspectusThe summary of financial information presented
below should be read in conjunction with the Restated Financial Information, the notes thereto and the chapfers fitteda n c i a | I nfc

andi Management 86s Discussion and Anal ysi s o0 begifingharPage dNodL69R0dsI80t i o n
respectively of thi®rospectus

SUMMARY OF FINANCIAL INFORMATION

S. No. Details Page Number

1. Summary oRestatedConsolidatedrinancial Information SF1 to SF3
2. Summary oRestatedtandalonéinancial Information SF4 to SF6

(The remainder of this page is intentionally left blank)
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GENERAL INFORMATION

Our Company was originally incorporated as AEmral d ReesthelCompanies Ty
Act , 1956 with the Registrar of Companies (fiROCO)27, 2002 ihereafted ahed u
name of our Company was changed from AEmrald Resil i ent ur@yPRriwate Ma |
Limitedo vide special r es ol uordinaynGempealdMeagcheldon July h6e20i8.e Subsquentlyaour Contipany |
was converted into Public Limited Company and name of dcompareyo
AEmerald Resilient Tyr e Man iafresautian passedby dur sirerehodddrdat theuExtis Ordimaty Géneral Meeting
held on November 25, 202 3. Thereafter, the name of t hed ctoompfaknye

Tyre Manuf act ur dtoa spécialmesdueod gassedby ainshareholders at the Extra Ordinary General Meeting/laetih @7
2024, and a fresh certificate of incorporation vgasiecby the Registrar of Companies, Tamil Nadu ddemuary 172024 The CIN of the Company
is U25111TN2002PLC048665.

For further details including details of ¢ han g elistarymandrCertain €drperate d
Matter® b e g i n n il#dof this Rrospeatys e

Emerald House, Plot No.2, Second Street, Porur GardensPNas@garam, Tiruvallur,
Poonamallee, Tamil Nadu, India, 600095

Telephone:+919043063194

RegisteredOffice E-mail: cosec@emeraldtyres.com

Investor grievance id:investotrelationg@emeraldtyres.com

Website: www.emeraldtyres.com

CIN: U25111TN2002PLC048665

Address ofRegistrar of Companies

Our Company is registered with the Registrar of Companies, Chennai situated at the following address:
"Shastri Bhavan", Il Floor, 26, Haddows Road, Chennai, Thliailu-600 006, India.

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date Bfdbgectus

Designation

No0.60/97, G JAnand Flat, Dr. Ranga Road, Mylapore, Chen

1. Eswara Krishnai Wholetime director 01739106 Tamil Nadu600004, India
Chandhrasekharan . .
. . . . KRV House, No 3, Nineth Lane Shastri Nagar, Adyar, Chen
2. Thirupathi Managing Director 00628816 Tamil Nadu600020, India
Venkatachalam

Krishna Moorthy 96/5, C R, Quarters,15th Main Road, Anna Nagar W,

3. Subramonia lyer Independent Director| 10366029 Chennai, Tamil Nad#00040, India
. . B2, Nahar Deshna Apartment, 165, East Mada Street,
4. Narasimhan Independent Director| 10366032 Tiruvanmiyur,Chennai, Tamil Nac00041, India
SG Divinity Apartments Flat C1, 3/2 7th Street Nanganal
5. Krishnaram Priya Vedavall| Non-Executive Directof 10366109| Opp to Aavin, Saidapet, Kanchipuram, Tamil N&&00061,

India

For detailed profileofouDi r ect or s, pl ease QueMaeagemed d rhe@ettheRmpspeetus t i t 1 ed 0

Company Secretary &

Chief Executive Officer . . Chief Financial Officer
Compliance Officer

Mr. Varadarajan Krishnaram Ms. Raja Devika Dhivya Mr. Shankar Ganesh Subramanian
Emerald Tyre Manufacturers Limited Emerald Tyre Manufacturers Limited Emerald Tyre Manufacturers Limited

Address 3/2, SGDiviniti Apartment, Flat No| Address Emerald HousePlot No.2, Secon¢ Address 50 New 85/87/89/91, D1 40 Anand Apts, L
1C, 1st Floor, 7 Street, 2nd Main Road, Streetporur Gardens, PHASEVanagaram, Road, Tiruvanmiyur, Chennai, Tamil Naf00041
Nanganallur, Saidapet, Kanchipuram, Tan Tiruvallur, Poonamallee, Tamil Nadu, Indi

Nadu600061 600095 Telephone:+919043080136
Telephone:+ +91 9444037201 Telephone:+91 9043063194 E-mail: ssg@emeraldtyres.com
E-mail: vkr@emeraldtyres.com E-mail: cosec@emeraldtyres.com

Investor grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to tiesuein case of any preOffer or
post-Offer related problems, such as nomeceipt of letters of Allotment, nortcredit of allotted Equity Shares in the respective beneficiary
account, nonreceipt of refund orders and norreceipt of funds by electronic mode.
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All grievances relating to th®ffer other than the Anchor Investors may be addressed to the Registrarl¢su@with a copy to the relevant
Designated Intermediary with whom the ASBA Form was submitted. The Bidders should give full details such as name of ttirstsBldder,
ASBA Form number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details ofilD¥(if applicable), address of the Bidder, number of
Equity Shares applied for and the name and address of the Designated IntermedmthevASBA Form was submitted by the ASBA Bidder.

h///
\\\\

Further, the investors shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to ¢néstiofmrmation
mentioned hereinabove.

All grievances relating to the Anchor Investors may be addressed to the BRLM, giving full details such as name of thiestsBldd®r, Bid cum
Application Form number, Bidders DP ID, Client ID, PAN, date of the Anchor Investor Application Form,sadfitles Bidder, number of Equity
Shares applied for, Bid Amount paid on submission of the Anchor Investor Application Form.

For all Offer related queries and for redressal of complaints, investors may also write to the Book Running Lead Manager.

Details of Key Intermediaries pertaining to thisOffer of our Company:

Book Running Lead Manager to theOffer Registrar to the Issue
GYR Capital Advisors Private Limited Link Intime India Private Limited
428, Gala Empire, Near JBower, Drive in Road, Thaltej, Ahemdaba( C-101, 1st Floor, 247 Park, LBahadurShastri Marg, Vikhroli
380 054, Gujarat, India. (West), Mumbai 400 083 Maharashtra, India
Telephone:+91 87775 64648 Telephone +091 8108114949
Fax: N.A. E-mail id: emerald.ipo@Ilinkintime.co.in
Email ID: info@gyrcapitaladvisors.com Website www.linkintime.co.in
Website: www.gyrcapitaladvisors.com Investor Grievancee-mail ID: emerald.ipo@linkintime.co.in
Investor Grievance ID: investors@gyrcapitaladvisors.com Contact Person:Shanti Gopalkrishnan
Contact Person:Mohit Baid SEBI Registration Number. INR0O00004058
SEBI Registration Number: INM000012810 CIN: U67190MH1999PTC118368

Legal Advisor to the Offer Statutory and Peer Review Auditor of our Company

Yana Attorneys and Legal Rajani & Co.
108 Medavakkam Tank Road, Kellys, Kilpauk, Chennai, Tamilnadu| Chartered Accountants
600010 No0.3-A, Sivanandham Apartments,3rd Floor, 1B/1C, East Parl
Telephone:8015997745 Road, Shenoy Nagathennai, Tamil Nadil 600030, India
Email ID: advroshanrajput@outlook.com Email: rajanico@yahoo.com
Contact Person:S Roshan FRN: 003433S

Peer Review N0012706

Bankers to our Company Banker to the Offer/ Refund Bank/ Sponsor Bank

State Bank of India Axis Bank Limited

No. 157, ® Floor, Anna Salai (Adjacent to LIC Building), Chennai | Trishul, Third Floor, Opp Samartheshwar Temple, Law Garde
600002 Ellisbridge, Ahmedabad 380 006

Tel: +91 9176458368 Tel: +91 8369209690

Facsimile: N.A. Facsimile: N.A.

Email: sme.07024@sbi.co.in Email: Vishal.lade@axisbank.com

Website: www.onlinesbi.sbi Website: www.axisbank.com

Contact person:P. Vinoth Kumar Contact Person:Vishal M. Lade

Designated Intermediaries
SelfCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the S
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedmgesipdated from time to time. For details on Designated Branches of
SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular N
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism mayrapgly ttie
SCSBs and while applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 and
(https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldestiectively, as updated from time to time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular N
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism mayrapgly ttie

SCSBs and mobile applications whose names appears on the website of the SEI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)ldnadOupdated from time to time. A list of SCSBs and
mobile applications, which are live for applying in pulilliffers usi ng UPI mechanism is provided as

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended.
Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone numbmilaadideess, is provided on the website of the
Stock Exchange, at National Stock Exchange of India Limitedrat.nseindia.conas updated from time to time.
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Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as addresg, telefiter and-e
mail address, is provided on the website of National Stock Exchange of India Limited al
www.nseindia.com/productsintent/equities/ipos/asba_procedures.htm as updated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDPsLimztidimg details
such as name and contact details, are providdudtps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmfd=19
NSDL CDPs and alttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=ABfBL. CDPs, as updated from
time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Aopiitafimm the
Designated Intermediaries will be available on the website of the SEBI (www.sebi.gomdiopdated from time to time.

IPO Grading

Since theOffer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an 1O Grac
agency

Credit Rating

As this is arOffer of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for tfer.

Brokers to the Offer

All members of the recognized stock exchanges would be eligible to act as Broker®tfethe

Debenture Trustees

As this is arOffer is of Equity Shares, the appointment of Debenture trustees is not required.

Monitoring Agency

As the Net Proceeds of ti@fferwi | | be | ess than 10,000 | acs, under the SEBI [
appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent datedemberl5, 2024from the Statutory Auditors to include their name as required under Section
26(5) of the Companies Act 2013 read with SEBI ICDR Regulations iRtbipectua s an @ e x p enddr $Sectiars2(38) ef the Comphnies
Act, 2013 to the extent and in its capacity as an independent Statutory Auditor and in respect of its (i) examinaiiatediovemberl5, 2024

on our restated consolidated financial informatioid restated standalone financial informatemd (i) its report dateMovemberl5, 20240n the
statement of special tax benefits in tRimspectuand such consent has not been withdrawn as on the date fdbectus

Inter -se Allocation of Responsibilities

GYR Capital Advisors Private Limited being the sole Book Running Lead Manager will be responsible for all the respenslatitie to co
ordination and other activities in relation to tBffer. Hence, a statement of inter se allocation of responsibilities is not required.

Filing

The Prospectusvill not be filed with SEBI, nor will SEBOffer any observation on the Offer Document in terms of Regulation 246 (2) of SEBI
ICDR Regulations. However, pursuant to sub regulation (5) of Regulation 246 of the SEBI ICDR Regulations, Rragpeofushall be furnished

to the Board. Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of thesRuilspect

filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. Further, a copg Bfrdkpectus, will be filed with the EMERGE
Platform of National Stock Exchange of India Limited, where the Equity Shares are proposed to be listed.

A copy of the Prospectus, along with the material contractsnaterialdocuments will also be filed with the RoC under Section 26 and Section 32
of the Companies Act, 20k$d through the electronic portalhdtp://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Changes inCost Auditor during the last three years

Except as stated below, there has been no change@o#tauditors of our Company during the last three years:
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Name of Auditor | Date of Change  Reason for change |
STARP & Associates

Cost Accountants

FlatB, Phase3, Rangdpts., Ganga Avenue, Perumal Koil Street,
Alapakkam, Near Valasaravakkam, Chennai, 01/09/2023 Re-appointment
Tamil Nadui 600116, India

Email: starpassociates@gmail.com

FRN: 004143

STARP & Associates

Cost Accountants

FlatB, Phase3, Ranga Apts., Ganga Avenue, Perumal Koil Street,
Alapakkam, Near Valasaravakkam, Chennai, 07/11/2022
Tamil Nadui 600116, India

Email: starpassociates@gmail.com
FRN: 004143

Appointment

Changes inStatutory Auditor during the last three years

Except as stated below, there has been no changeStatuwtoryAuditors of our Company during the last three years:

Name of Auditor | Date of Change = Reason for change |

Rajani & Co
Chartered Accountants
No.3-A, Sivanandham Apartments,3rd Floor, 1B/1C, East Park Road, Shenoy Nagar, C .
Tamil Nadui 600030, India 30/09/2022 Appointment
Email: rajanico@yahoo.com
FRN: 003433S
Lopa Verma & Associates
Chartered Accountants Appointment as
Flat 50, 1st Floor, Bhaiya Complex, 286, Purasawalkam High Road, Chennai, Tamil N auditor in  causal
600007, India 27/09/2022 vacancy for one year
Email: ankitbjain@hotmail.com and was not
FRN: 325977E reappointed in AGM.
Appointment as
Lopa Verma & Associates Auditor since, the
Chartered Accountants firm of Mr. Ankit
Flat 50, 1st Floor, Bhaiy&omplex, 286, Purasawalkam High Road, Chennai, Tamil Na Jain, ProprietorABJ
600007, India 03/05/2022 Jain & Associates
Email: ankitbjain@hotmail.com merged with M/s.
FRN: 325977E Lopa Verma &
Associates
ABJ Jain & Associates
Chartered Accountants
No0.347,BALAJI COMPLEX, Mint Street,2nd Floor, Shop No.4, Sowcarpet, Near Kakda Sw 03/05/2022 Resignation due tc

Chennai, Tamil Nadu 600001, India merger of the firms
Email: Auditors_india@outlook.com
FRN: 021844S
ABJ Jain & Associates
Chartered Accountants
No0.347, BALAJI COMPLEX, Mint Street,2nd Floor, Shop No.4, Sowcarpet, Near Kakda Sy

Chennai, Tamil Nadii 600001, India 29/12/2020 Appointment
Email: Auditors_india@outlook.com
FRN: 021844S
Rakesh Chand Singhvi
Chartered Accountants Resignation due tc
22, Thandavaraya Pillai Street, 1st Floor, Chennai, Tamil N&0001, India. 29/12/2020 pre occupancy i
Email: rakeshsinghvil@yahoo.co.in other assignments.

M. No. 212893
BOOK BUILDING PROCESS

Book Building, with reference to th@ffer, refers to the process of collection of Bids on the basis of the Prospectus within the Price Band. The Pi
Bandwasdetermined by our Company in consultation with the Book Running Lead Manager in accordance with the Book Building Process
advertised in all editions of the English national newspaper, all editions of Hindi national newspaper and in Regiorpdmévespaur registered
office is situated at least two working days prior to the Git¥r Openingdate. TheOffer Pricewasdetermined by our Company in consultation
with the Book Running Lead Manager in accordance with the Book Building Process after @feBidlosing Date.

Principal parties involved in the Book Building Process are
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U Our Company;

v} The Book Running Lead Manager, in this case being GYR Capital Advisors Private Limited;

v} The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokeiatiaiihl IStock Exchange of India
Limited and eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

u The Registrar to thissue

a The Escrow Collection Banks/ Bankers to @iéer and

u The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted @féer of securities to the public through the Book Building Process, wherein allocation to the public
shall be made as per Regulation 253 of the SEBI ICDR Regulations.

TheOffer is being made through the Book Building Process wherein 50% of thefféetshall be available for allocation on a proportionate basis
to QIBs, provided that our Company in consultation with the BRLM allocate upto 60% of the QIB Portion to Anchor Investdiscogtionary
basis in accordance with the SEBI (ICDR) Regulatidmns(t i Anchor I nvestor Portiono), out of wh
Funds, subject to valid Bids being received from domestic Mutual Funds ladwe the Anchor Investddffer Price. 5% of the QIB Portion shall

be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion sHalbleef@vailocation on

a proportionate basis to all QIB Bidders, including Mutual Funds, sutgjeralid Bids being received at or above @féer Price.

Further, not less than 15% of the N&dffer shall be available for allocation on a proportionate basis telNsfitutional Bidders and not less than
35 % of the NeOffer shall be available for allocation to Retail Individual Bidders, in accordance with the SEBI Regulations, subject to valid Bi
being received at or above tBéfer Price.

All potential Bidders may participate in ti@ffer through an ASBA process by providing details of their respective bank account which will be
blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participat®fierthdndersubscription if any, in

any category, except in the QIB Category, would be allowed to be met with spill over from any other category or a coofitattgories at the
discretion of our Company in consultation with the BRLM and the Designabelf Exchange.

All Bidders, other than Anchor Investors are mandatorily required to use the ASBA process by providing the detailsespéutiver ASBA
Account in which the corresponding Bid Amount will be blocked by the SCSBs or, in the case of UPI Bidders, thelifiglechanism. Anchor
Investors are not permitted to participate in the Offer through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIB and-hatitutional Bidders are not allowed to withdraw or lower the size of their Bids (in
terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors are not atkevigeldad withdraw their Bids after
the Anchor Investor Bidding Date. Retail Individual Bidders can revise their Bids during ti@ffBrdPeriod and withdraw their Bids until the
Bid/Offer Closing Date.

Subject to valid Bids being received at or aboveQffer Price, allocation to all categories in the Kéter, shall be made on a proportionate basis,
except for Retail Portion where allotment to each Retail Individual Bidders shall not be less than the minimum biddbtp saN@éability of
Equity Shares in Retail Portion, and the remaining available E§b#yes, if any, shall be allotted on a proportionate basis. Ursddascription, if

any, in any category, would be allowed to be met with gplver from any other category or a combination of categories at the discretion of oul
Company in consultation with the Book Running Lead Manager and the Stock Exchange. Howevérsubseription, if any, in the QIB Portion

will not be allowed to be et with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the OE®& ¢f Capital and Disclosure
Requirements) Regulations, 2018, all the investors applying in a f@ifécshall use only Application Supported by Blocked Amount (ASBA)
process for application providing details of the bank account which will be blocked by the Self Certified Syndicate BaBk3} {@CGhe same.
Further, pursuant to SEBI Circular No. SEBI/HO@BIL2/CIR/P/2018/138 dated November 01, 2018, Rétalividual Investors applying in
public Offer may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as & paym
mechanism with Application Supported by Blocked Amount for making application. For details in this regards, specifin attienited to the

c hapt e OffetProtetiuedd bfie g i n n i220gf theRrosgeaug e

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the invest@edte axhke their
own judgment about investment through this process prior to making a Bid or applicatio®fifethe

For further details on the met hod anQfferProcedur®d wme306fdisPr&pedisi ng, p |

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely fovélpsirptises and is not
specific to theOffer. Bidders can bid at any price within the Pri cCfferBzofd.
3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The illustkatjebdelowhow the
demand for the Equity Shares of ibsuerat various prices and e®llated from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%
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The price discovery is a function of demand at various prices. The highest price at whgsueéhie able toOffer the desired number of Equity
Shares is the price at which the book cuts off, i . e.,may finalse thed 0O
Offer Price at or below such G@f f Pr i ce, i . e., at or b eOfferRrice and®cioff Bifs.are Ralid Bid8adndlese a
considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

a Check eligibility for OfferProceduréa oBi2@0ef(thesPrespestdgsct i on titl ed A
a Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;
a Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters

Registrar to théssuewill obtain the Demographic Details of the Bidders from the Depositories.

u Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appoitedinysthwho
may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values engaveitinae mentioned your PAN
allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State Governments ds\éyfiatiaed by
the courts and for investors residing in Sikkim is subject to the Depositary Pattiddpan ver i fi cati on of the ver e
by collecting sufficient documentary evidence in support of their claims.

a Ensure that the Bid cum Application Form is duly completed as per instructions givenRnoiectusind in the Bid cum Application
Form;

Bid/Offer Program:

Events Indicative Dates

Anchor Portion Offer Opened/Closed On Decembef4, 2024
Bid/Offer Opened On' Decembei5, 2024
Bid/Offer Closed On Decembef9, 2024

Finalization of Basis of Allotment with the Designated Stock Exchange on or Before
Decembetl0, 2024
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID linked bank account On or BeforeDecember
11, 2024

Credit of Equity Shares to Demat accounts of Allottees On or BeforeDecember
11, 2024

Commencement of trading of the Equity Shares on the Stock Exchange On or BeforeDecember
12,2024

1 Our Company in consultation with the Book Running Lead Manager, coedigarticipation by Anchor Investors in accordance with the SEBI
(ICDR) Regulations. The Anchor Investor BMfer Period wasone Working Day prior to the Bi@ffer Opening Date in accordance with the
SEBI (ICDR) Regulations

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Masagar.®ghipany

shall ensure that all steps for the completion of the necessary formalities for the listing and the commentradiegtaffthe Equity Shares on the
Stock Exchange are taken within three Working Days of the @ff#r Closing Date, the timetable may change due to various factors, such as
extension of the Bidjffer Period by our Company, revision of the Price Bandryr delays in receiving the final listing and trading approval from
the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the StockaExicimaacordance

with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (IST)eddfiegReriod
(except for the BidDffer Closing Date). On the Biddffer Closing Date, the Bid Cum Application Forms will be accepted only between 10.00 A.M.
to 3.00 P.M. (IST) for retail and nenetail Bidders. The time for applying for Retail Individual Bidder on Bidér Closing Date maybe extended

in consultation with the Book Running Lead Manager, RTA and NSE taking intorgdbeuotal number of applications received up to the closure
of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on th@f&idClosing Date, Bidders are advised to submit
their applications one (1) day prior to the B@ifer Closing Date and, in any case, not later than 3.00 P.M. (IST) on th©B&t/Closing Date.

Any time mentioned in thiBrospectuss IST. Bidders are cautioned that, in the event a large number of Bid Cum Application Forms are receiv
on the BidOffer Closing Date, as is typically experienced in pulilifer, some Bid Cum Application Forms may not get uploaded due to the lack
of sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for allocation uBdfer.tAisplications will

be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither our CompheyBank Running Lead
Manager is liable for any failure in uploading the Bid Cum Application Forms due to faults in any software/hardware sytterwise.

In accordance with SEBI (ICDR) Regulations, QIBs and-Nwtitutional Bidders are not allowed to withdraw or lower the size of their application
(in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individeed Béadrevise or withdraw their Bid
Cum Application Forms prior to the Bidffer Closing Date. Allocation to Retail Individual Bidders, in tBiffer will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic boakvisshe data contained in the physical Bid Cum Application Form, for a
particular Bidder, the details as per the file received from Stock Exchange may be taken as the final @apafpodk of Allotment. In case of
discrepancy in the data entered in the electronic boekvis the data contained in the physical or electronic Bid Cum Application Form, for a
particular ASBA Bidder, the Registrar to tlesueshall ask the relevantCSBs/ RTAs / DPs / stock brokers, as the case may be, for the rectified
data.
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WITHDRAWAL OF THE OFFER

Our Company in consultation with the BRLM, reserve the right not to proceed willfféreat any time before the Bidffer Opening Date without
assigning any reason thereof.

If our Company withdraw th®ffer any time after th©ffer Opening Date but before the allotment of Equity Shares, a public notice within 2 (two)
working days of theDffer Closing Date, providing reasons for not proceeding withQffer shall beissuedby our Company. The notice of
withdrawalwasissuedin the same newspapers where theigsaeadvertisements have appeared and the Stock Exchange will also be informe
promptly. The BRLM, through the Registrar to tBsue will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from
the da of receipt of such instruction.

If our Company withdraw th©ffer after the BidDffer Closing Date and subsequently decides to proceed witffemof the Equity Shares, our
Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, th@ffer is subject to obtaining (i) the final listing and trading approval of the Stock Exchange with respect to th
Equity Sharesssuedthrough the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT
The Company and the Book Running Lead Manager t@©ffex hereby confirm that th®©ffer will be 100% Undewritten by the BRLM

Pursuant to the terms of the Underwriting Agreement disitacember 12, 2024ntered into by Company, Underwriters, the obligations of the
Underwriters are subject to certain conditions specified therein. The Details of the Underwriting commitments are as under:

and Equity Shares to be (Amount in Lakhs)

e-mail address of the Underwriter Underwritten
GYR CAPITAL ADVISORS 51,85,200Equity Shares 4925.94 100%
PRIVATE LIMITED
(Formerly known a#\lpha Numero
Services Private Limited)
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,
Ahmedabad380 054, Gujarat, India.
Telephone:+91 87775 64648
Fax: N.A.
E-mail:
info@gyrcapitaladvisors.com
Website:
www.gyrcapitaladvisors.com
Investor grievance:
investors@gyrcapitaladvisors.com
Contact Person:Mohit Baid
SEBI Registration Number

INM000012810

*Includes3,00,000Equity share® f ~ 1 0. 00 e a cd-hhe Market MakarRbsereafion Porti@rich are to be subscribed by the Market
Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regslatioersded.

Name, address, telephone numbj Indicative Number of Amount Underwritten % of the total Offer size
S

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of theeitoweed Underwriter is
sufficient to enable it to discharge its underwriting obligation in full. The abesationed Underwriter is géstered with SEBI under Section 12(1)
of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS = OFFER

Our Company has entered into a Market Making Agreement dlaieember 12, 2024vith the following Market Maker for fulfilling the Market
Making obligations under thidffer:

Name, address, telephone number and Indicative Number of Amount % of the total Offer size

e-mail address of the Market Maker shares (Amount in
Lakhs)
Giriraj Stock Broking Private Limited 3,00,000 Equity Shares 285.00 5.7%
Address: 4, Fairlie Place, HMP House, 4th Floor, Suite
421A, Kolkata 700001, India
Tel No.: 033 40054519 / 9547473969
Email: girirajstock@yahoo.com

Website: www.qgirirajstock.com
Contact Person:Mr. Kuntal Laha

SEBI Registration No: INZ000212638
Market Maker Registration No.: 90318

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreemenBuwitk BuenningLead Manager and
the Market Maker (duly registered with National Stock Exchange of India Limited to fulfil the obligations of Market Makea)lavember 12,
2024to ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares dfiei@éfén t
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Giriraj Stock Broking Private Limitedegistered with EMERGE Platform of National Stock Exchange of India Limited will act as the Market Make
and has agreed to receive or deliver of the specified securities in the market making process for a period of threetheatate®f listing odur
Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as faomertitieel to time
and the circularsssuedby National Stock Exchange of India Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1.The Market Maker shall be required to provide-@a& quote for 75% of the time in a day. The same shall be monitorés [8tock Exchange.
Further, the Market Maker shall inform the Stock Exchange in advance for each and every black out period when thermpidiemgreffered
by the Market Maker.

2The mini mum depth of the quote shall be 1, 00, 00 O . beHloweed to effer, t
their holding to the Market Maker in that scrip provided that he sells his entire holding in that scrifoinadoreg with a declaration to the effect
to the selling broker.

3.Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

4 After a period of three (3) months from the market making period, the market maker would be exempted to provide q8brdstioé market
maker in our Company reaches to 25%Odfer Size (Including the3,00,000Equity Shares ought to be allotted under tiffer). Any Equity
Shares allotted to Market Maker under Bier over and abov&,00,000Equity Shares would not be taken in to consideration of computing the
threshold of 25% oDffer Size. As soon as the Shares of market maker in our Compargeren24% oOffer Size, the market maker will resume
providing 2way quotes.

5.There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory thesugiakimayk
processNational Stock Exchange of India Limitesay intimate the same to SEBI after due verification.

6There would not be more than five Market Maker for t heomgewmihan.y
other Market Maker for better quotes to the investors.

7.0n the first day of the listing, there will be pspening session (call auction) and there after the trading will happen as per the equity market hou
The circuits will apply from the first day of the listing on the discovered price during thepprecall auction. In case equilibrium price is not
discovered the price band in the normal trading session shall be bad&gmqrice.

8.TheMarkerMakermay alsdbe presenin theopeningcall auction, buthere isno obligationonhim to doso.

9.There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully frometie fioraristance
due to system problems, any other problems. All controllable reasons require prior approval from the Exchange, whiggeforcavill be
applicable for norcontrollable reasons. The decision of the Exchange for deciding controllable andntofiable reasons would be final.

10. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually accegtéabliaéerm
Book Running_.ead Managers, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the abeweentioned Market Making agreement prior to the completion of the compulsory Market Making period, it sha
be the responsibility of thBook Running_ead Manager to arrange for another Market Maker(s) in replacement during the term of the notice peri
being served by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in omater torapiance with the
requirements of Regulation 261 of the SEBI (ICDR) Regulations. FurtheCdngpany and thBook RunningLead Manager reserve the right to
appoint other Market Maker(s) either as a replacement of the current Market Maker or as an additional Market Makertsalijeel ttumber of
Designated Market Makers does eateed 5 (five) or as specified by the relevant laws and regulations applicable at that particular point of time

11. Risk containment measures and monitoring for Market Maker EMERGE Platform of National Stock Exchange of India Limited will
have all margins which are applicable on Wational Stock Exchange of India Limitdéain Board viz., Markio-Market, ValueAt-Risk (VAR)
Margin, Extreme Loss Margin, Special Margins and Base Minimum Capitdllational Stock Exchange of India Limitedn impose any other
margins as deemed necessary from ticaéme.

12. Punitive Action in case of default by Market Maker: EMERGE Platform of National Stock Exchange of India Limited will monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions and-Jcomiances. Penalties / fines may be imposed
by the Exchange on the Markdgker, in case he is not able to provide the desired liquidity in a particular security as per the specified guidelin
These penalties / fines will be set by the Exchange from time to time. The Exehifinggose a penalty on the Market Maker in case he is not
present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty will be monetiag asspension in
market making activities / trading membership.

13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspeynsiqe fo
of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid d®ffethat fo
size up to 250 crores, the applicable price bands for the fi

a.In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be &§tiibthan price.
b.In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shalltbe Gffepprice.

15. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlementfaiafsfrbm
commencement of trading. The following spread will be applicable on the SME platform.

Market Price Slab (in Rs.) ProposedSpread(in % to saleprice)
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1. Up to 50 9
2. 50t0 75 8
3. 75t0 100 6
4, Above 100 5

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change basedradtainged
regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market nrakers du
market making process has been made applicable, based@ffiethgize and as follows:

Offer Size Buy quote exemption threshold (includint Re-Entry threshold for buy quote (including mandatory

mandatory initial inventory of 5% of the initial inventory of 5% of the Offer size)
Offer size)

Upto 20 Crore 25% 24%
20 Crore to 50 20% 19%
50 Crore to 80 15% 14%

Above 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subjggidabieeprovisions
of law and / or normissuedby SEBI /National Stock Exchange of India Limitédm time to time.

(The remainder of this page is intentionally left blank)
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CAPITAL STRUCTURE

The share capital of our Company as on date ofRtaspectuss set forth below:

o Particulars AggregateValue AggregateValue
= __atFaceValue __atOffer Price

Authorized ShareCapital

A 25,00,00,000 -
2,50,00,000 Equity ShardsmvingFaceValueof 10/ each
| - o - -

B ssued Subscrlped& Paid up ShareCapital prior to the Offer 14.49,05,120 i
1,44,90,51ZFquity SharedavingFaceValueof 1 -Qeéch
PresentOffer in terms of this Prospectug

C | 51,85,200 Equity ShareshavingFaceValueof 10/ eachata Premiumof 85/ 5,18,52000 49,25,94,000

pershare

Consisting of:
(a) FreshOffer of 49,86,000 Equity Sharesof facevalue of Rs.10f eachata 4,98,60000 47,36,70,000
premiumof Rs. 85/- pershare

(b) Offer for Saleof 1,99,200 Equity Sharef facevalueof Rs.10f eachata
premiumof Rs.85- pershare 1992,000 1,89,24,000

Which comprisesf:

Reservationfor Market Maker Portion
D | 3,00,0008 qguity Sh-zraed aft @8- felrEquityeSharefreservi 30,00,000 2,85,00,000
as Market Maker Portion
Net Offer to Public

E | Net Offer to Public of 48,8,200 Equity Sharesof 1 -Oeachat a price of 4,88,52,000 46,40,94,000
95/- per Equity Share to the Public
Of which:
i.  Atleastl7,11,200Equity Shares aggregatitgRs.1625.64lakhs will 1,71,2,000 16,25,64,000
be available for allocation to Retail Individual Investors
ii. At least7,33,200Equity Shares aggregating to ®86.54lakhs will be 73,32,000 6,96,5400

available for allocation to Noeimnstitutional Investors
iii. Not more thar24,40,800Equity Shares aggregating to R818.76lakhs

will be available for allocation to Qualified Institutional Buyers 2,44,8,000 23,18,76,000
F | Issued Subscribedand Paid up Equity ShareCapital after the Offer**
1,94,76,51Fquity Shareof facevalueof 1 -Geéch 19,47,65,120
G | SecuritiesPremium Account
Beforethe Offer (ason dateof this Prospectus 1468.707 in Lakhs)
After the Offer 5706.® (' in Lakhs)

* The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on January 0®y2b245dadeholder

of our Companyyidea special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meetir
held onJanuary 11, 2024 and offer for sale has been authorized by the Board of Directors vide a resolution passed at its rewetiMahei

07, 2024,and by the Shareholder of our Compaitiga special resolution passgdirsuant to Section 62(1)(c) of the Companies Act, 2013 at the
Extra Ordinary General Meeting held darch 17, 2024

**Subject to finalization of Basis of Allotment.

The Selling Shareholders confirm that the Equity Shares being offered by it are eligible for being offered for saletpuhsu@ifer in terms of

the SEBI ICDR Regulations. Further, the Selling Shareholder confirms that the Offered Shares is witingshiodds prescribed under the SEBI
ICDR Regulations, to the extent applicable to it. Our Board has taken on record the approval for the Offer for Salellnygti8h&eholder
pursuant to a resolution at its meeting heldMarch 07, 2024 and approvesy shareholders in EGM dated March 17, 20Bdr details on the
authorizations of the Selling Shareholders in rel atdi oom 2@a gtehe |

Classesf Shares
Our Company has only one ¢l ass of s h-aacheonly AllgheXfferdd Equity Bhareskare fullypaid S h «

up. Our Company has no outstanding convertible instruments as on the dat®oispectus
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NOTES TO THE CAPITAL STRUCTURE

1)

Details of changes in Authorized Share Capital of our Company

aut hor i s e25000@&000/ (Rupeesrwehty-Five GroreS Ontypdavided inti2,50,00,000 Equity Shares
of 10/ each Further, the changes in authorised share capital of our Company are provided in the manner set forth below:

The

Date of
Meeting
May 24, 2002

current

Sha

Particulars of Change

From
10,00,000 (Rupees Tendszonly)
consisting of 1,00,000 Equity sharesfate
val ue -aadh 10/

To
4990,000 (Rupeesdrty Nine Lacsonly) consisting
of499, 000 Equity Shareach

AGM/EGM

EGM

October 16, 2002

49,90,000 (Rupees Forty Nine Lacs or
consisting of 4,99,000 Equity Shares of fg
value of 10+ each

75,00,000 (Rupees Seventy Five Lacs o
consisting of 7,50,000 Equity Shares of face valu
1-@dch

EGM

July 14, 2003

75,00,000 (Rupees Seventy Five Lacs o
consisting of 7,50,000 Equity Shares of fa
val ue-each 10/

1,00,00,000 (Rupees One Crore only) consistin
7,50,000 Equity Sleshe

EGM

March 25, 2004

1,00,00,000 (Rupees One Crore o
consisting of 7,50,000 Equity Shares of f
val ue-each 10/

1,50,00,000 (Rupees One Crore Fifty Lacs o
consisting of 15,00,000 Equity Shares of face valu
1-@dch

EGM

November 04, 2005

1,50,00,000 (Rupees One Crore Fifty L
only) consisting of 15,00,000 Equity Shares
face va-eacle of 10/

4,00,00,000 (Rupees Fdbrore only) consisting o
40,00,000 Equity Sdachr

EGM

March 28, 2007

4,00,00,000 (Rupees Four Crore or
consisting of 40,00,000 Equity Shares of f;
val ue-each 10/

7,00,00,000 (Rupees Seven Crore only) consistir|
70,00, 000 Equity Sdachr

EGM

July 30, 2007

7,00,00,000 (Rupees Seven Crore 0
consisting of 70,00,000 Equity Shares of f;
val ue-each 10/

9,00,00,000 (Rupees Nine Crore on
consisting of 70,00,000 Equity Shares of fg
val ue -oeéch and 9,50,000 Cumulati
Fully Convertible Preference Shares of fg
val ue -eath 80/

EGM

January 19, 2011

9,00,00,000 (Rupees Nine Crore on
consisting of 70,00,000 Equity Shares
face val ueach arfd2,50,000
Cumulative Fully Convertible Preferenc
Shares of f aeeh val

14,00,00,000 (Rupees Fourteen Crore o
consisting of 70,00,000 Equity Shares of fa
val ue -céch and 2,30,000 Cumulati
Fully Convertible Preference Shares of fg
val ue -céch and 6,00,000 Cumulati
Redeemable Preference Shares oé fealue of

1 0 €ath

EGM

July 27, 2015

14,00,00,000 (Rupees Fourteen Cr
only) consisting of 70,00,000 Equit
Shares of f aceaeach amal
2,50,000 Cumulative Fully Convertibl
Preference Shares
each and 5,00,000 Cumulati
Redeemable Preference Shares ofef
val ue -<cch 100/

14,00,00,000 (Rupees Fourteen Crore o
consisting of 90,00,000 Equity Shares of fa
val ue -ceéch and 8,00,000 Cumulati
Redeemable Preference Shares of face valy

1 G &ath

EGM

January 11, 2017

14,00,00,000 (Rupees Fourteen Cr
only) consisting of 70,00,000 Equit
Shares of f a ceach amal
2,50,000 Cumulative Fully Convertibl
Preference Shares of face
val ue o feach &0 /5,00,00
Cumulative  Redeemable  Preferen
Shares of f a-eachval

Rs. 18,50,00,000(Rupees Eighteen Crore Fift
Lakh only) consisting of 1,35,00,000 Equi
Shares of f aeaehaggedatingt
Rs. 13,50,00,000 and 5,00,000, 12 years 1
cumulative Norconvertible Redeemabl
preference shares of Rs. 108ach aggregating
to Rs. 5,00,00,000/

®

September 18, 2023

Rs. 18,50,00,000/ (Rupees Eightee
Crore Fifty Lakh only) consisting o
1,35,00,000 Equity Shares of face valug
10 /each aggregatng to R
13,50,00,000 an#,00,000, 12 years 159
cumulative norconvertible redeemabl
preference shares of Rs. 100éach
aggregating to Rs. 5,00,00,000/

Rs. 18,50,00,000(Rupees Eighteen Crore Fift
Lakh only) consisting of 1,85,00,000 Equi
Shares of f aeaeh val ue

EGM

September 18, 2023

Rs. 18,50,00,000/ (Rupees Eightee

25,00,00,000 (Rupees Twerve Crore only)

EGM
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Date of Sha Particulars of Change AGM/EGM

Meeting

Crore Fifty Lakh only) consisting o consisting of 2,50,00,000 Equity Shares of fe
1,85,00,000 Equity Shares of face valug v a | u e - eatlf 10/
1 -0e4ch

@

Emrald Rims Private Limited (ERPL) and Mosq Industrial Rubber Products Private Limited (MOSQ) amalgamated with our Compan:
pursuant to an order passed by the High Court of Judicature at Madars da@ti20il 7 approving the schemearhalgamation Result of

whi ch, authorized share capital of our company i ncr e @@&quityf r on
Shares of f a eaeh amda2|5@,090 Quiulativé Bully Convertible Preference Shares of faee valuf - eact8ahd 5,00,000
Cumul ative Redeemabl e Pr ef eeaemtal&50,80080r(RupeescEfghtderaCrare Fiftyallakin enly)pcbnsistirig0 C
of 1,35,00, 000 Equi ty-e&h aggregatingotd Rsf BEB,OCG000vaad 508,00@ 12 yeals 3% cumulative non
convertibleredeemabl@reference shares of Rs. 108Ach aggregating to Rs. 5,00,00,000/

History of Paid-up Equity Share Capital of our Company:

The following table sets forth details of the history of paidEquity Share capital of our Company:

Face Offer Cumulative number

Cumulative paid -up

Date of Allotment No. of Equity value  Price Na_ture O.f Nature of Allotment of Equity Capital
Shares consideration
«C ) ) Shares )
on Subscription to
. 10,000 10 10 Cash Memorandum of 10,000 1,00,000
Incorporation S
AssociatiorfV)
Further Allotment
ZDggzembeBO’ 640000 | 10 | 10 Cash @ 6,50,000 65,00,000
March 31,2003 | 21,000 10 | 10 Cash Further Allotment | 4 71,000 67,10,000
Desembets. 2,65000 | 10 | 10 Cash Further Allotment | 4 36,000 93,60,000
March 30,2006 | 21,54,000 | 10 | 10 Cash Further Allotment | 30.90,000 3,09,00,000
March 10,2007 |  4,60000 | 10 | 20 Cash Further Allotment | 35 50,000 3,55,00,000
Sober 10 425000 | 10 | 20 Cash Further Allotment | 39 75,000 3,97,50,000
Seplember04. | 100000 | 10 | 70 Cash Further Allotment | 46,75,000 4,07,50,000
September 04 Conversion of
Sors ’ 45,000 10 | 80 NonCash | CCPSinto Equity |  41,20,000 4,12,00,000
9)
October 18, 700000 | 10 | 35 Cash Further Allotment | 45 50,000 4,82,00,000
2013 (10
January 27,2011 2279574 | 10 | 41 NonCash | oferofshareson| ;4 qq 57, 7,09,95,740
Amalgamatior{'
i Cancellation of
January 27,2017 (11,50,000) | 10 | N.A. NorCash | gt 59,49,574 5,94,95,740
March 31,2020 | 31,250 10 | 160 Non-Cash | Conversion of CCDI - 54 g 654 5,98,08,240
into Equity®®
May 02, 2020 1,25000 | 10 | 160 NonCash | COnversion of CCD gy 5 654 6,10,58,240
into Equity 4
March 26,2021 |  1,82,000 | 10 | 110 Cash Preferential 62,87,824 6,28,78,240
Allotment (5
September 21, Preferential
Som 1,36,300 | 10 | 110 Cash Aot 6 64,24,124 6,42,41,240
January 03,2024 1,536,365 | 10 | 110 Cash Preferential 65,60,489 6,56,04,890
Allotment 7
September 22, Preferential
o0 606642 | 10 | 74 Cash Alloment(is) 71,67,131 7,16,71,310
ggggmber Lo 7167131 | 10 0 Non-Cash BonusOffer 49 1,43,34,262 14,33,42,620
March 18, 202 156250 | 10 | 160 Non-Cash | CONVersion of CCD - 44 96 512 14,49,05,120
into Equity @9

@ I nitial

Subscribers

t

o Memorandum of

A s sfulpaid up iasoper the detaits given u i |
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below:

SN Name of Allottee No. of Shares Allotted
Kannaki Thirupathi 5,000
Chandhrasekharan Thirupat¥énkatachalam 5,000

Total 10,000

@ The Company had further allotted of 6,40,000 equity shares as-0#-3002, the details of which is given below

Si\ Name of Allottee No. of Shares Allotted
1 Kannaki Thirupathi 3,00,000
2 ThirupathiVenkatachalam 1,50,000
3 Chandhrasekharan Thirupathi Venkatachalam 20,000
4 R Subramanian 20,000
5 S Vijaylakshmi 50,000
6 C Kalidasan 20,000
7 K Sugunavalli 20,000
8 L Chittal 50,000
9 K Ganesan 10,000

Total 6,40,000

®)  The Company hafiirther allotted 21,000 equity shares as or(B2003, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
R Subramanian 10,000

K Ganesan 5,000

RM Theivarayan 6,000

Total 21,000

®)  The Company had furthatlotted 2,65,000 equity shares as on1282003, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 R Subramanian 25,000
2 Thirupathi Venkatachalam 70,000
3 Chandhrasekharan Thirupathi Venkatachalam 45,000
4 Bharani Ravichandran 10,000
5 R Ravichandran 50,000
6 Eswara Krishnan D 50,000
7 S N Bharathi 7,500
8 Kalpana Bharathi 7,500

Total 2,65,000

G The Company had further allotted 21,54,000 equity shares as/0&3006, the details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 3,44,500
2 Kannaki Thirupathi 2,45,000
3 Chandhrasekharan Thirupathi Venkatachalam 1,97,500
4 Srinivas Venkatachalam Thirupathi 1,72,000
5 R Subramanian 45,000
6 MosQ Industrial Rubber Products Pvt Ltd 11,50,000

Total 21,54,000

®  The Company had further allotted 4,60,000 equity shares 46/608/2007, the details of which is given below
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SN Name of Allottee No. of Shares Allotted
1 K R Annamalai 2,25,000
2 V 9 Impex Pvt Ltd 1,00,000
3 Thirupathi Venkatachalam 1,20,000
4 R Subramanian 15,000

Total 4,60,000

(M The Company had furthatlotted 4,25,000 equity shares as or102007, the details of which is given below

SN

Name of Allottee

1 Mustang Trading & investments Pvt Ltd

No. of Shares Allotted
4,25,000

®  The Company had further allotted 1,00,000 equity shares as/08/2d08, the details of which is given below

SN

Name of Allottee

1 AL Rawas Development & Investment LLC

No. of Shares Allotted
1,00,000

®  The Company had further allotted 45,000 equity shares as/68/2813 pursuant to conversion of compulsooyvertible preference

shares, the details of which is given below

SN Name of Allottee No. of Shares Allotted
1 AL Rawas Development & Investment LLC 25,000
2 Parasakthi Cement Industries Limited 20,000

Total 45,000

(19 The Company had furthatlotted 7,00,000 equity shares as or10&013, the details of which is given below

SN ‘ Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 5,87,000
2 Chandhrasekharan Thirupathi Venkatachalam 45,000
3 Srinivas Venkatachalahirupathi 68,000

Total 7,00,000

(11 The Company thereafter has allotted 22,79,574 equity shares ag@ii2D77 pursuant to an order passed by the High Court of
Judicature at Madars dated 101-2017 approving the scheme of amalgamation of Emrald Riirate Limited (ERPL) and Mosq

Industrial Rubber Products Private Limited (MOSQ) with our Comyptire details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 10,51,810
2 Chandhrasekhararhirupathi Venkatachalam 2,22,014
3 Srinivas Venkatachalam Thirupathi 17,940
4 Kannaki Thirupathi 8,62,650
5 R Subramanian 87,750
6 Eswara Krishnan D 160
7 Varadarajan Krishnaram 8,000
8 S Vijayalakshmi 29,250

Total 22,79,574

(12) The Companygancelled share capital of 11,50,000 equity shares as (1/2D17 pursuant to scheme of amalga
high court of madras via order dated/01/2017, the details of which is given below:

SN Name of Allottee
1 MosQ Industrial Rubber Products Pvt Ltd

mation approved by

No. of Shares Allotted

(11,50,000)

(13 The Company thereafter thallotted 31,250Equity shares on preferential basis as orf032020 pursuant to conversion of compulsory

convertible debentures, the details of which is given below:

SN Name ofAllottee
1 Subhasri Sriram

No. of Shares Allotted

31,250
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(14 The Company thereaftdrad allotted 1,25,000 Equity Shares omreferentialbasisas on 0205-2020 pursuant to conversion of

compulsory convertible debentures, the details of which is dielenw:

Si\ Name of Allottee No. of Shares Allotted
Abhijeet Trivedi 62,500

2 Karthikeyan Swarnam 62,500
Total 1,25,000

(1% The Company thereaftéyad allottedpreferential allotment of 1,82,000 equity shares as c028021, the details of which given

SN
1

below:

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,82,000

(18 The Company thereaftbad allotted 1,36,300 equity shares on preferential basisn 2109-2021, the details of which is given below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,36,300

@ The Company thereaftbad allotted 1,36,365 equity shares on prefitial basisas on 3601-2022, the details of which is given below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
1,36,365

(18 The Company thereaftbiad allotted 6,06,642 equity sharespmeferentialbasisas on 1809-2023, the details of which is given below

SN
1

Name of Allottee

Rajasthan Global Securities Pvt Ltd

No. of Shares Allotted
6,06,642

(19 The Company thereaftéssuedoonussharesof 71,67,131 equity shares to existing shareholders in ratio of 1:1 as-0t-2323, the

details of which is given below:

SN Name of Allottee No. of Shares Allotted
1 Thirupathi Venkatachalam 8,50,500
2 Kannaki Thirupathi 3,40,000
3 Chandhrasekharan Thirupatenkatachalam 34,35,974
4 Srinivas Venkatachalam Thirupathi 2,72,940
5 R Subramanian 2,02,750
6 S Vijayalakshmi 79,250
7 Savitha 15,050
8 Rajasthan Global Securities Pvt Ltd 8,91,692
9 Eswara Krishnan D 25,160
10 Varadarajan Krishnaram 33,000
11 AL Rawas Development & Investment Co LLC 1,25,000
12 Mangalam A 2,25,000
13 Turbovent Industries Pvt Ltd 20,000
14 Subhasri Sriram 31,250
15 Karthikeyan Swarnam 5,17,165
16 Abhijeet Trivedi 62,500
17 C Kalidasan 20,000
18 K Sugunavalli 19,900

Total 71,67,131

(20 The Company thereafter had allott&b6,250equity shares on preferential basis as orR0B&R024, pursuant to conversion of compulsory

convertible debentures, the details of whichiien below:

SN
1

Karthikeyan Swarnam

Name of Allottee

No. of Shares Allotted
93,750
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62,500
1,56,250

2 | Abhijit Trivedi

Total

2) Preference Share capital history of our Company

The following table sets forth details of the history of Preference $haital of our Company:

Date of No. of Face Offer Nature/ Reason Nature of Cumulative Cumulative
allotment/ Preference  Value /Redemption of allotment consideration No. of Paid-Up
Redemption of Shares (i n Price Preference | Share Capital
Preference
Shares
1 ggg;ember 041 45,000 80 80 Allotment® Cash 45,000 36,00,000
2 Egtl’;“a'y 21, 5,00,000 | 100 100 Allotment @ Cash 545,000 | 5,36,00,000
Conversion of
3 | September04, | o 500 80 NA. CCPS into N.A. 5,00,000 | 5,00,00,000
2013 .
Equity ®
4 | August27,2021| (5,00,000) 100 N.A. Redemptiorf¥ Cash - -
Notes:
@ The Companyrasal | ot t ed 45,000 9% Cumul ative fully Coeachdoraliotteedas Pr
below:
SN ‘ Name of Allottee No. of Shares Allotted
AL Rawas Development & Investment Co LLC 25,000
Parasakthi Cement Industries Ltd 20,000
Total 45,000

@  The Company thereafter made allotment of 5,00,000 15%Qmvertible Compulsory Redeemable Preference Shares having face

val ue eodachto allbtte€s/as below:

SN Name of Allottee No. of Shares Allotted

1 Super Auto Forge Pvt Ltd 5,00,000
() The Companyadconverted 45,000% Cumulative fully Convertible Preference Shame€4092013.

SN Name of Allottee No. of Shares Allotted
AL Rawas Development & Investment Co LLC (25,000)
2 Parasakthi Cement Industries Ltd (20,000)
Total (45,000)

@ Our company hathereafter redeemed 5,00,000 158n-Convertible CompulsorilRedeemable Preference Shares

No. of Shares Allotted
(5,00,000)

SN Name of Allottee
1

Super Auto Forge Pvt Ltd

3) Issueof equity shares for consideration other than cash or through Bonu®ffer:

1 Except as set out below we have issuedEquity Shares for consideration other than cash:

Date of Number of Face Offer Nature of allotment Benefit Source out of
allotment Equity Shares = value Price accrued to which Bonus
allotted () our Company Sharesissued
September Securities
04p2013 45,000 10 80 Conversion of CCPS into Equif§ premium of Rs. -
' 31,50,000/
;grll;ary 21, 22,79,574 10 41 Issueof shares on Amalgamati¢H) - -
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Date of Number of Offer Nature of allotment Benefit Source out of
allotment Equity Shares Price accrued to which Bonus
allotted our Company Sharesissued
Securities
gﬁoazrgh 31, 31,250 10 160 | Conversion of CCD into Equit§ premium of Rs. -
46,87,500/
May 02, ' . . Se.curities
2020 1,25,000 10 160 | Conversion of CCD into Equit{* premium of Rs. -
1,87,50,000/
BonusOffer in the ratio of 1 Equity Share
|ss,_ugdfor every 1 Equity Share held _by th Bonusissued
existing Equity Shareholders authorised
November . . out of
27 2023 71,67,131 10 Nil _our Boar_d, pursuant to a resolution passe - Reserves and
' its meeting held on October 21, 2023 g Surplus
through special resolution passed at the E
held on November 25, 20239
March 18, _ _ _ Se_curities
2004 1,56,250 10 160 | Conversion of CCD into Equit§® premium of Rs. -
2,34,37,500/

4)

5)

6)

For list of allottees seeate 9,11,13,14,1920f par agraph titled fAHi story of Share cafg
1 As of date of thiProspectusour Company has not undertaken a babffer by capitalizing its revaluation reserves.

As of date of thifProspectusour Company has not allotted Equity Shares pursuant to any scheme approved under se@ho B8k
Companies Act, 1956 and/or sections 232 of the Companies Act, 2013 except as stat@aragraph titledi Hi st o r -yp Equity P a i
Share Capital our Companyd to the note 11.

As of date of thifProspectusour Company has nigsuedany Equity Shares under any employee stock option scheme or employee stock
purchase scheme.

Our Company may haviesuedEquity Shares at a price lower than ©fer Price during a period of the one year preceding the date of this
Prospectus

Shareholding Pattern of our Company

The table below represents the shareholding pattern of our Company as on the daRradjpleistus

(The remainder of this page is intentionally left blank)
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DemaCateg No. of No. of \[o} No. of Total Sharehold Number of Voting Rights held No. of Sharehold No. of
ory Sharehold fully of shares No.of | ingasa% in each class of securities (IX) Shares ingasa% lockedin of Equity Equity
0} ers (llI) paid-up = Partl underlyi shares | of total no. underlyi assuming Equity Shares Shares held
Equity y ng held of Equity ng full Shares pledged or in
Shares | paid- deposito | (VII) = Shares outstandi conversion (X1 otherwise = demateriali
Category held up ry (IM)+(V) | (calculate ng of encumber zed form
of (Iv) Equi  60eceipt + ( d as per convertib  convertibl ed XIV)
Sharehol ty (V1) ++VI) SCRR) Ie. : e (XIIr)
der (Il) Shar (v As Class Total securities  securities N N | Asa
es a % of (Equity) (includin No. (a) (o} 0. | % of
held (A+B+C2) g (a) | total
warrants shar
es
held
(b)
Promoter - -
and 97,98,82 97,98,82 97,98,82 | 97,98,82 97,98,82
) Promoter 4 8 i i 8 67.62 8 8 67.62 i i i i 8
Group
(B) Public 14 46,91,68 - - 46,91,68 32.38 46,9168 | 46,91,68 32.38 - - - - - - 46,91,684
4 4 4 4
Non-
Promoter
© Non - - - - - - - - - - - - - - - -
Public
Shares
underlyin
(C1) g - - - - - - - - - - - - - - - -
depository
receipt
Shares
©2) held by ] ] ] ] ] ] ) ) ] ) ] N I i
employee
trusts
Total ) 1,44,90,5 1,44,90,5 1,44,90,5| 1,44,90,5
18 12 - - 12 100 12 12 100 - - - - - - 1,44,90,512
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Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEREQiskittipns, one
(1) day prior to the listing of the Equishares. The shareholding pattern will be uploaded on the website of Stock Exchange before commenceme
of trading of such Equity Shares. The Eg$hares held by our Promotand members of our Promoter Group are in dematerialized.form
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7) Other details of shareholding of our Company:

a) Particulars of the shareholders holding 1% or more of theygghare capital of our Company aggregatin@ @36 or more of the paid
up share capital and the number of shares held by them as on the date of filin@afthéectus

Particulars No. of Equity Shares % of Shares to Prei Offer

Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Rajasthan Global Securities Pvt Ltd 17,83,384 12.31%
3 ThirupathiVenkatachalam 17,01,000 11.74%
4 Karthikeyan Swarnam 11,28,080 7.78%
5 Kannaki Thirupathi 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 AL Rawas Development gnvestment Co LLC 2,50,000 1.73%
10 Abhijeet Trivedi 1,87,500 1.29%
11 S Vijayalakshmi 1,58,500 1.09%

Total 1,41,61,P2 97.73%

b) Particulars of the shareholders holding 1% or more of theygmaghuity share capital of our Company and the number of shares held by them
ten (10) days prior to the date of filing of tisospectus

Particulars No. of Equity Shares % of Shares to Prei Offer
Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Rajasthan Global Securities Pvt Ltd 17,83,384 12.31%
3 Thirupathi Venkatachalam 17,01,000 11.74%
4 Karthikeyan Swarnam 11,28,080 7.78%
5 Kannaki Thirupathi 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 AL Rawas Development & Investment Co LLC 2,50,000 1.73%
10 Abhijeet Trivedi 1,87,500 1.29%
11 S Vijayalakshmi 1,58,500 1.09%

Total 1,41,61,792 97.73%

c) Particulars of the shareholders holding 1% or more of theyga&tuity share capital of our Company and the number of shares held by them
one (01) year from the date of filing of tHitsospectus

Particulars No. of Equity Shares % of Shares to Prei Offer
Equity Share Capital

1 Chandhrasekharan Thirupathi Venkatachalam 68,71,948 47.42%
2 Thirupathi Venkatachalam 17,01,000 11.74%
3 Karthikeyan Swarnam 10,34,330 7.14%
4 Rajasthan Global Securities Pvt Ltd 8,91,742 6.15%
5 T Kannaki 6,80,000 4.69%
6 Srinivas Venkatachalam Thirupathi 5,45,880 3.77%
7 Mangalam A 4,50,000 3.11%
8 R Subramanian 4,05,500 2.80%
9 Mustang Trading & investments Pvt Ltd 3,00,000 2.07%
10 AL RawasDevelopment & Investment LLC 2,50,000 1.73%
11 S Vijayalashmi 1,58,500 1.09%

Total 1,32,88,900 91.7%%

d) Particulars of the shareholders holding 1% or more of theygghuity share capital of our Company and the number of shares held by them
two (02) years prior to filing of thiRrospectus

Particulars No. of Equity Shares % of Shares to Prei Offer

Equity Share Capital
Thirupathi Venkatachalam 24,89,310 17.18%
2 Kannaki Thirupathi 14,47,650 9.99%
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% of Shares to Prei Offer
Equity Share Capital

Particulars

No. of Equity Shares

3 Chandhrasekharan Thirupathi Venkatachalam 5,64,514 3.90%
4 Karthikeyan Swarnam 5,17,165 3.57%
5 MustangTrading & investments Pvt Ltd 4,25,000 2.93%
6 Srinivas Venkatachalam Thirupathi 2,72,940 1.88%
7 Mangalam A 2,25,000 1.55%
8 R Subramanian 2,02,750 1.40%
Total 61,44,329 42.40%

e) None of the shareholders of our Company holding 1% or more of theupaidpital of the Company as on the date of the filing of the

f)

8)

9)

Prospectusre entitled to any Equity Shares upon exercise of warrant, option or right to convert a deloamumeother instrument.

Our Company has not made any initial public offer of its Equity Shares or any convertible securities during the pre(tedingets from
the date of thi®rospectus

Our Company does not have intention or proposal to alter its capital structure within a period of six (06) months frienotlopeiaing of
theissueby way of split/consolidation of the denomination of Equity Shares or fugkeeof Equity Shares whether preferential or bonus,
rights or further publiéssuebasis. However, our Company may furtiesueEquity Shares (includingssueof securities convertible into
Equity Shares) whether preferential or otherwise after the date of the openingsafi¢he finance an acquisition, merger or joint venture or
for regulatory compliance or such other scheme of arrangement or any other purpose as the Board may deem fit, if ay oppoduni
nature is determined by its Board of Directors to be in thedstef our Company.

Shareholding of our Promoter

Set forthbelow are the details of the builgh of shareholding of our Promoter:

Offer /
Transfe
r Price

% of
Post
Offer

No. of % of
Shares shares
Pledged pledge

% of
Pre-
Offer

Cumulative
no. of
Equity

Considera No. of F.V

tion

Nature of
Transaction

Date of
Allotment
and made

Equity (in
Rs)

Shares

fully paid up/
Transfer

(in Rs.)

Shares

Equity

d

Equity
Paid
Up
Capital

Paid
Up

Capital

CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM

March 21, Subscription to .
2002 MoA Cash 5,000 10 10 5,000 0.03% 0.07 - -
DecembeB0 Further 20,000
) , ) ] _
2002 Allotment Cash 10 10 25,000 0.17% 0.36
Decembef9 Further
) ) ] _
2003 Allotment Cash 45,000 10 10 70,000 0.48% 0.36
March 30 Further
) ) ] _
2006 Allotment Cash 1,97,500 | 10 10 2,67,500 | 1.85% | 1.37
July 07,2006 |  Transferof | oo, 10,000 | 10 10 277,500 | 1.92% | 1.42 ) ]
Shares
February 27, Transfer of Cash 20,000 10 10 267500 ) 05% Loa ] _
2008 Shares
October 18 Further
, ) ] _
2013 Allotment Cash 45,000 10 35 3,42,500 2.36% 1.76
;?,T;ary o Merger Non-Cash | 2,22,014 | 10 41 564,514 | 3.90% | 2.90 - -
;grzll;ary 23, Transfer* Non-Cash | 28,71,460| 10 N.A. 34,35974 | 23.71% | 17.64 - -
'2\'3;'; mber 27, Bonus Non-Cash | 34,35974| 10 Nil 68.71,948 | 47.42% | 35.28 ; )

*Note: 28,71,460 sharesere transferretb promoter prsuant to gifdeed.

10) As on the date of therospectusthe Company haSighteen(18) shareholders.

11) Thedetailsof the Shareholding of the members of the Promoter Group as on the datéPobsipisctusire set forth in the table below:

Pre-Offer
ity

Sr. Name of the Shareholders
No. Number of Equ

Shares

1. Thirupathi Venkatachalam 17,01,000

% of Pre-Offer

Equity Share
Capital
11.74%

PostOffer

Number of
Equity Shares

17,01,000

% of Post-Offer
Equity Share
Capital

2. Kannaki Thirupathi 6,80,000

4.69%

6,80,000

3.49%
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Pre-Offer
% of Pre-Offer

PostOffer

Number of % of Post-Offer
Equity Shares Equity Share
Capital
2.80%
15.03%

Name of the Shareholders

Number of Equity

Shares Equity Share
Capital
3.77%

20.20%

3. Srinivas Venkatachalam Thirupathi
Total

5,45,880
29,26,880

5,45,880
29,26,880

12)

Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors offamdCompan
their relatives during last six months:

Date of Name of Allot tee/ Party Number of Shares Face Offer Price/ Reason of
Allotment/ Transferee Category Allotted/ Value Transfer Allotment/
transfer Transferred Price Transfer
NIL
13) There are no financing arrangements wherein the Promoter, Promoter Group, the Directors of our Company and theiraredatives, h
financed the purchase by any other person of securities of our Company other than in themwsea the business of the financing
entity during the period of six (06) months immediately preceding the date of filing Bfdkpectus
14) Promoterds Contri blatetatsn and other Lock

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20.00% of the fully dilQ&drpagiital of

our Company held by the Promoter shall be |l ocked in foér a
Contributiono), and the Promoter so6 s kQOffer Eqhity Shdre cagital shall belacked im s
for a period of one year from the date of Allotment.

Thelocki n of the Mini mum Promoterdéds Contribution
shall also be provided to the Stock exchange before the listing of the Equity Shares.

would be cre

Foll owing are the details of Minimum Promoterds Contributi

No. of
equity

% of
post

Date of Date when Nature of Issue/

allotment/

% of pre-

shares were | issue / reason acquisition issue

acquisition made fully for allotment shares Price (Rs.) capital issue

paid capital

CHANDHRASEKHARAN THIRUPATHI VENKATACHALAM

November 27, | November 27,
2023 2023 Bonus Shares 34,35,974 10 0 23.712% 17.6&
Januan01, 2017 ;g'i;‘aml' Merger 2,222,014 | 10 41 1.53% 1.14
March 30, 2006 g"oaorgh 30, | Further Allotmen| 1,97,500 | 10 10 1.36% 1.00*
Decembef9, DecembeR9,
2003 2003 Further Allotmen| 42,615 10 10 0.29% 0.22

* Subject to finalisation of Basis of Allotment.

(1)For a period of three years from the date of allotment.

(2)All Equity Shares have been fully paid at the time of allotment.

(3) All Equity Shares held by our Promoter are in dematerialized form.

For details of the buildip of the Equity Share capital held by our Promoter, see chapteffititgaital Structure beginningPage No52.

The Pr oGuoontterriébsut i on has been brought to the extent of not | ess
under the SEBI (ICDR) Regulations.
The Equity Shares that are beinglocked ar e not, and wil | not be, ineligible for <co

the SEBI (ICDR) Regulations. In this computation, as per Regulation 237 of the SEBI (ICDR) RegulationsypamyCeonfirms that the Equity
Shares which are being lockeddo not, and shall not, consist of:

1 Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of assémmt@ncapita
intangible assets

1 Equity Shares resulting from bonissueby utilization of revaluations reserves or unrealized profits of the Company or from Offieus
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against Equity Shares which are otherwise ineligible for mini

1 Equity Shares acquired during the preceding one year, at a price lower than the price at which the Equity Shares fareténtnefpublic
in the Offer;

Equity Sharesssuedo the Promoter upon conversion of a partnership firm;
Equity Shares held by the Promoter that are subject to any pledge; and

1 Equity Shares for which specific written consent has not been obtained from the respective shareholders for inclusisubstthpion in
the Promotersé Conib.ri bution subject to | ock

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and thyShardsgave
beenissuedo our Promoteupon conversion of a partnership firm in the past one year. All the Equity Shares held by the Promoter and the membe
of the Promoter Group are held in dematerialized form.

In terms of undeaking executed by our Promoter Equi ty Shares forming part of Promoterso
sdd/ transferred by our Promotduring the period starting from the date of filing of tRi®spectusdill the date of commencement of lock in
period as stated in thR”rospectus

Other than the Equity Shares lockeh as Pr omoterés Contribution for a peri oedferof t
capital of our Company, including the excess of mini mlatonsPshal mot
be locked in for a period of one year from the date of allotment of Equity ShareffeheSuch lock in of the Equity Shares would be created

as per the bye laws of the Depositories.

Ot her requirementaeadin respect of 061 ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than the Promotke (rifer tnay be
transferred to any other person holding the Equity Shares which are-iochkeger Regulation 239 of the SEBI (ICDR) Regulations, subject to
continuation of the lockn in the hands of the transferees for the remaining period and compliandbenitakeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, thetE&hares held by our Promotehich are locked in as per the provisions of
Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst Promoter / members of the Promoteio Groepvor
promoter or persons in control of our Company, subject to continuatiorclefridn the hands of transferees for the remaining period and
compliance of Takeover Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the Ietk&djuity Shares held by our Promoter can be pledged only with any
scheduled commercial banks or public financial institutions or a systemically importab&nking finance compangr a housing finance
company as collateral security for loans granted by such banks or financial institutions, provided that such loansdrameldefen the purpose

of financing one or more of the objects of B#er and pledge of the Equity Sharssai term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoter which ane fockequkriod of one year
from the date of allotment may be pledged only with scheduled commercial banks, public financial institystensically important non
banking finance companies or housing finance companies as collateral security for loans granted by such entities,girevaepld¢age of the
Equity Shares is one of the terms of the sanction of such loans.

15) Our Company, our Promotesur Directors and the Book Running Lead Manager have no existing buyback arrangements or any othe
similar arrangements for the purchase of Equity Shares being offered thro@jifethe

16) The postOffer paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of our Company.

17) There have been no financing arrangements whereby our Directors or any of their relatives have financed the purchaserby any o
person of securities of our Company during the six months immediately preceding the date of filingafSimstus

18) No person connected with ti@fer, including, but not limited to, our Company, the members of the Syndicate, or our Directors, shall
offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise to rafuy Bidkiag
a Bid, except fofees or commission for services rendered in relation t@ffes.

19) There neither have been and there will be no fur@iger of Equity Shares whether by way Offer of bonus shares, preferential
allotment, rightOffer or in any other manner during the period commencing from the date of filing Bfdispectusintil the Equity
Shares have been listed on the Stock Exchange or all application monies have been refunded, as the case may be.

20) Our Company has no outstanding warrants, options tesbedor rights to convert debentures, loans or other convertible instruments
into Equity Shares as on the date of fhiespectus

21) There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will comjely with su
disclosure and accounting norms as may be specified by SEBI from time to time.

22) Our Company shall ensure that any transactioriquity Shares by our Promotand the Promoter Group during the period between
the date of filing thd’rospectusand the date of closure of tiddfer, shall be reported to the Stock Exchanges within 24 hours of the
transaction.

23) All Equity Sharesssuedpursuant to th©ffer arefully paid-up at the time of Allotment and there are no partly pgidEquity Shares
as on the date of thRrospectus
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24) As on the date of thiBrospectusthe Book Running Lead Manager and their respective associates (as defined under the Securities ar
Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of our Company. The BRIM and th
affiliates may engage in theansactions with and perform services for our Company in the ordinary course of business or may in the
future engage in commercial banking and investment banking transactions with our Company for which they mayie tieedive
customary compensation.

h////

25) Our Promoterand themembersf our Promoter Group will not participate in tBéfer.

26) Following are thaletailsof Equity Shares of our Company held by our Diredi¢eg Management Personnel:

Designation Number of Equity % of the pre-Offer Equity
SIEIES Share Capital
1) Chandhrasekharan Thirupathi Chalrman and Managing 68.71,048 47.42%
Venkatachalam Director

2) Eswara Krishnan D Whole Time Director 50,320 0.35%

3) Varadarajan Krishnaram Chief Executive Officer 66,000 0.46%
27) Our Companyhas not raised any bridge loans which are proposed to be repaid from the procee@sfef.the
28) Investorsmay note that in case ofoverubscr i pti on, all otment will be on proport]

the chapter titlediOffer Procedur® beginning on Page N@20 of this Prospectusin case of ovesubscription in all categories the
allocation in theOffer shall be as per the requirements of Regulation 253 (1) of SEBI (ICDR) Regulations, as amended from time tc
time.

29) An investor cannot make an application for more than the number of Equity Shares offere@ffeth&ubject to thenaximumlimit
of investment prescribed under relevant laws applicable to each category of investor.

30) An oversubscription to the extent of 10% of téfer can be retained for the purpose of rounding off to the nearest integer during
finalizing the allotment, subject to minimum allotment, which is the minimum application size @ffeis Consequentlythe actual
allotment may go up by a maximum of 10% of @iger, as a result of which, the peSffer paid up capital after th®ffer would also
increase by the excess amount of allotment so made. In such an event, the Equity Shares held by the Breoinést &m lockin
shall be suitably increased; so as to ensure that 20% of th@fiespaid-up capital is locked in.

31) Under subscription, if any, in any of the categories, would be allowed to be met withvepifrom any of the other categories or a
combination of categories at the discretion of our Company in consultation with the BRLM and Designated Stock Ewaetisints:
se spill over, if any, would be affected in accordance with applicable laws, rules, regulatigusdaiides.

32) No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made eithdyylguus or
Promotetrto the persons who receive allotments, if any, in@ffer.

33) As on date of thi®rospectughereare no outstanding financial instruments or any other rights that would entitle the existing Promoter
or shareholders or any other person any option to receive Equity Shares dftifethe

34) As on date of thi®rospectusthe issuer company is in compliance with The Companies Act, 2013 with respect to issuance of
securities since inception till the datkfiling of Prospectus.

(The remainder of this page is intentionally kefink)
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OBJECTS OF THE OFFER
The Offer comprises the Fresh Issue and the Offer for Sale.
Offer for Sale

The object of the Offer for Sale is to allow the Selling Shareholders to sell an agdr@§a®®0 Equity Shardsy Karthikeyan Swarnarand
79,200 Equity Shards/ S Vijayalakshmi Aggregating tBs. 189.24 akhs Each Selling Shareholder shall be entitled to its respective portion of
the proceeds of the Offer for Sale, after deducting its proportion of the-€ffed expenses and the relevant taxes thereorC@upany will

not receive any proceeds from the Offer for Sale and the proceeds received from the Offer for Sale will patt fofihe Net Proceeds. For
further detail s olheCOffétbe papédd.er f or Sal e, see #

Fresh Issue

Our Company proposes to utilize the funds which are being raised towards funding the following objects and achievestué listirefion
the Emerge Platform of NSE.

The objects of thefresh issueare: -

1. To meet out the Capital Expenditure;
2.  To meet General Corporate Purposes; and
3. To meet out Offer Expenses.

Our Company believes that ¢toipardteiimage, brend nemeeamdtcreateca @ublic marketGar its fEguityySbhages in
India. The main objects clause of our Memorandum enables our Company to undertake the activities for which funds &edieinige®ffer.

The existing activities of our @npany are within the objects clause of our Memorandum. The fund requirement and deployment are based c
internal management estimates and has not been appraised by any bank or financial institution.

Fund Requirements:-

Our funding requirements are dependent on several factors which may not be in the control of our management, chamgexial @ontiition
and currentommercial conditions. Such factors may entail rescheduling and / or revising the planned expenditure and funding respgdrement
increasing or decreasing the expenditure for a particular purpose from the planned expenditure.

We intend to utilize the proceeds of the Fresh Offer, in the manner set forth below:
Offer Proceeds & Net Proceeds

The details of the proceeds of the Offer are set out in the following table:

(- isn | a
Particulars Amount
Gross Proceedsom Fresh Issue 4736.70
Less: Offer related expenses 252.50
Net Proceeddrom Fresh Issue 4484.20
Utilization of Net Proceeds
Theproposed utilization of Net Proceeds is set forth as stated below:
(T in 1la
0,
ﬁg Particulars Amount b 07 [ (e S
1. Capital Expenditure 3633.49 81.03%
2. General Corporate Purposes 850.71 18.97%
Total 4484.20 100.00%

The amounttilized for general corporate purposes shall not exceed 25% of the Gross Proceeds of the Offer.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Offer. Accordinglyirmetwairthere is
no requirement for us to make firm arrangements of finance through verifiable means towards at least 75% of the stated méaana#,
excluding the amount to be raised from the proposed Offer.

The fund requirement and deployment are based on internal management estimates and haveemoappraised by any bank or financial
institution. These are based on current conditions and are subject to change in light of changes in external circumstaremstsyrother
financial conditions, business or strategy, as discussed further below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased fundtsdairamparticular purpose
may be financed by surplus funds, if any, available in respect of the other purposes for whicheflieifsgeraised in this Offer. If surplus funds
are unavailable, the required financing will be through our internal accruals and/or debt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other exterrfatfantassnat be
within the control of our management. Thigy entail rescheduling, revising or cancelling the fund requirements and increasing or decreasing the
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fund requirements for a particular purpose from its fund requirements mentioned below, at the discretion of our managaserdf any
shortfall or cost overruns, we intend to meet our estimated expenditure from internal accruals and/or debtf #mgaseio rescheduling, it
shall be made by compliance of the relevant provisions of the Companies Act, 2013.

MEANS OF FINANCE

!!////

( 7in lacs)
Particulars Amount Required Amount to be utilized from Internal Accruals /
q IPO Proceeds Equity / Reserves
1. Capital Expenditure 4,085.28 3,633.49 451.79
2. General Corporate Purposes 850.71 850.71 00.00
3. Public Offer Expenses 252.50 252.50 00.00
Total 5188.49 4736.70 451.79

The fund requirement and deployment is based on internal management estimates and has not been appraised by anyckemksoit dizm

These are based on current conditions and are subject to change in the light of changes in Internal textestehces or costs or other financial
conditions and other factors. In case of any increase in the actual utilization of funds earmarked for the Objectsfisnahfadds for a
particular activity will be met by way of means available to our Compiasiuding from internal accruals. If the actual utilization towards any

of the Objects is lower than the proposed deployment such balance will be used for future growth opportunities inclindjrexistimh objects,
subject to regulatory approval recpd under applicable law. In case of delays in raising funds from the Offer, our Company may deploy certain
amounts towards any of the abawentioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in
such cas the Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals. Hooreuen, we

that no bridge financing has been availed as on date, which is subject to being repaid from the Offer Proceeds.

We further confirm that no part proceed of fresh issueshall be utilized for repayment of any Part of unsecured loan outstanding as on date of
ProspectusAs we operate in competitive environment, our Company may have to revise its business plan from time to time and lgomsequent
fund requirements may also change. Our Companyds hi sstCurComparly e x
may have to revise its estimated costs, fund allocation and fund requirementd¢mwanigus factors such as economic and business conditions,
increased competition and other external factors which may not be within the control of our management. This may eudiaihgeschevising

the planned expenditure and funding requirements,c | udi ng the expenditure for a particul
management. For further details on the risks involved in our business plans and executing our business strategies,rpleaseereft i on t i
Factor so [IPaggNo26aoithis¢rospettus

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of implementétiymemdfémds
as follows:

( Tin lacs)

Estimated deployment of the Net Proceeds

Particulars Total estimated amount
Fiscal 2024 25

Funding of Capital Expenditure 3633.49 3633.49
General corporate purposés 850.71 850.71
Total 4484.20 4484.20

The amount to be utilised for general corporate purposes shall not exceed 25% of the gross proceeds from the Fresh Offer.

The fund requirements, deployment of funds and the intended use of the Net Proceeds as descrilfrdspetissre based on our current
business plan, management estimates, prevailing market conditioothandommercial considerations. However, such fund requirements and
deployment of funds have not been appraised by any external agency or any bank or financial institution or any othemindgpecyl We

may have to revise our funding requirementd daployment on account of a variety of factors such as our financial and market condition, our
business and growth strategies, competitive landscape, general factors affecting our results of operations, finamrisdmaditiess to capital

and otheexternal factors such as changes in the business environment or regulatory climate and interest or exchange rate filnithatiays

not be within the control of our management. This may entail rescheduling the proposed utilisation of the Netdhrdcbadging the allocation

of funds from its planned allocation at the discretion of our management, subject to compliance with applicable law.

Our Company proposes to deploy the entire Net Proceeds towards the Objects as per the schedule provided above. hatttieesystitnated
utilization is not completed as per the aforementioned schedule, due to the reasons stated above, suchbfeindiéistdhin the next fiscal year,

as may be determined by our Company, in accordance with applicabledaending upon such factors, we may have to reduce or extend the
utilisation period for any of the stated Objects beyond the estimated time,iioe discretion of our management, in accordance with applicable
law.

DETAILS OF UTILIZATION OF ISSUE PROCEEDS

Funding the Capital Expenditure
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Our Company has been on a fasick growth for the past thrémancialyears. The turnover has substantially increased in past few years with a
significant increase in profitability. The company is on an aggressive growth path and plans to expand its operatithresgdobessSThe company
aims to provide tyres tailored fémwn and garden mowers, mining vehicles, golf carts, aerial work platformscdygteity skid loaders, and
warehouse equipment, offering specialized tread patterns for optimal performance across diverse applications. The agipasyrar
thrust toenvironment friendly initiatives such roof solar across the plant, working towards avoidance of plastics andriesgdiscmputs in
manufacturing. All its products are REACH complaint and the company gives major thrust to reuse, repair, retréadiapdssd.

Pursuanto theaboveOur Company intends to deploy Net Proceeds aggregating to Rs. 3633.49 Lakhs towards Capital expenditure (includir
Taxes Amount), which includes Plant and Machinery for manufacturing of Off High Way tyre which includes Solid tyres dnial IRdesmatic

tyresto increase its production capagcigxpanding our storage facilities for raw material and finish goods, Expand our office requirements &
employee welfare facilitiesncrease antmprove Tube qualitand quantity details of vhich areasfollows: -

Details of Capital Expenditure
Summary of Capital Expenditure
(InRs.)
COST AS PER PO./QUOTATION

ITEM (Segmentwise)

TAXES

1 Mixing Plant 19,97,59,680 2,89,17,090 22,86,76,770
2 Solid TyresPlant 12,31,33,212 2,10,97,568 14,42,30,780
3 Industrial Pneumati®yre Plant 1,57,89,598 28,42,128 1,86,31,726
4 Tube Plant 2,62,470 47,245 3,09,715
5 Civil Work and Recreational facilitie{ 1,20,77,757 17,60,540 1,38,38,297
6 Others 24,07,030 4,33,265 28,40,295

Total 35,34,29,747 5,50,97,836 40,85,27,583
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Description of Capital Expenditure:

To manufacture tyres, it is essential to use tgghlity rubber compounds. The process begins in a mplaugt, where natural and synthetic rubber are blended with reinforcing agents
|l i ke carbon black, silica, and various curati ve c h eibsuimkdelfes tyre praductson. he miging isicadtieutigp pr oc e
two stageso ensure the integrity and performance of the final rubber compound

The first stage, known as tiMaster Batch involves mixing rubber with fillers such as carbon black, oil, and zinc oxide. The second stage, cadlied|tBatch adds proprietary
chemicals and ingredients to fitene the compound for tyre productidile are planning to increase the capacity of our mixing plant, with the Master Batch capacity rising from 30 tons
per day to 35 tons per day, and the Final Batch capacity increasing significantly from 30 tons per day to 55 tonk pélt dehancing oveall production efficiencyimprove the
integrity of therubbercompoundincreasingour product offering

Pursuanto abovewe requirethe followingitemsto be added Mixing Plantwhich are listed below:
a) Mixing Plant:

TOTAL Total Paid

SUPPLIERS e s, (alongwith PAID

FLENDER DRIVES
PVT LTD

309/2, A BLOCK 100,
CHETTIPEDU 11 D MIXER GEAR BOX
1 | VILLAGE, POCAP- 0018 17-04-2024 INCULDING 79,00,000 | 14,22,000 | 93,22,000 7,90,000 85,32,000
THANDALAM POST, LUBRICATION SYSTEM
CHENNAI 602105

GST:
33AAECF2019F1z27

INDUS UTH HF
MIXING SYSTEMS
PVT LTD

SURVEY 89,
KUNIGAL ROAD,
YENTAGANAHALLI,
NELAMANGALA,
BANGALORE 562123

POCAP- 0015 17-04-2024 11 D BANBURY 3,75,00,000 | 67,50,000 | 4,42,50,000 60,55,862 | 3,81,94,138

GST:29AAACI3563M1
z7
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SUPPLIERS

SACHIN HITECH
INDUSTRIES
PRIVATE LIMITED

PLOT NO 1/623A

ITEM DESCRIPTION

DESIGN CONSTRUCTION

Total Paid
amount
(alongwith
TDS)

N2

2
N\

7
Y

EME

YET TO BE
PAID

RAVI COLONY 157 AND SUPPLY OF 1,12,32,00 1,24,80,00
STREET. ST THOMAS POCAP- 0011 16-04-2024 BUILIDING OF 11D 6,24,00,000 5 7,36,32,000 0 6,11,52,000
MOUNT, CHENNAI RUBBER MIXER.
600016
GST:
33AADCR8416P1ZY
ESSASE
DIGITRONICS PVT.
LTD.
16 M X 3 X60 TON WEIGH
34 AND 35,
BOMMASANDRA BRIDGE ALONG WITH
INDUSTRIAL AREA ALL COMPUTER
' POCAP- 0031 25-04-2024 PERPIPHERALS AND 12,00,000 | 2,16,000 | 14,16,000 | 14,16,000 -
ANAEKAL TALUKA,
BOMMASANDRA, SOFTWARE
COMMISSIONING
BANGALORE, INCLUDED
KARNATAKA 560027
GST:
29AAACE3212F174
ESSASE
DIGITRONICS PVT.
LTD.
34 AND 35, CIVILWORK 16 X360 T
BOMMASANDRA POCAP -0049 22-05-2024 PIT LESS ASPER 7,09,000 1,27,620 8,36,620 8,36,620 -
INDUSTRIAL AREA, DRAWING.
ANAEKAL TALUKA,
BOMMASANDRA,
BANGALORE,
KARNATAKA 560027

RAILD @

g
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SUPPLIERS

GST:
29AAACE3212F174

ITEM DESCRIPTION

Total Paid
amount
(alongwith
TDS)

N2

2
N\

7
Y

EME

YET TO BE
PAID

PONNI ENGINEERS

NO. 220, OLD NO.150,

ANGAPA NAYAKAN
STREET,CHENNAI
TAMILNADU 600001

GST:
33AAAFP0784C1ZP

POCAR 0041

16-05-2024

SUPPLY OF
KIROLOSKAR MAKE
CONVERTER DUTY
TRANSFORMER
1600KVA,

30,60,000

5,50,800

36,10,800

3,61,080

32,49,720

BHARAJ
MACHINERIES PVT
LTD

PLOT 12 & 13,
SURVEY NO. 66
HISSA NO. 1/1 NAIK
PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR
DIST,
MAHARASHTRA
401208

GST:
27AAACB9138P1Z5

POCAR0043

17-05-2024

RUBBERMIXING MILL
SIZE 26 X84

1,26,50,000

22,77,000

1,49,27,000

14,92,700

1,34,34,300

BHARAJ
MACHINERIES PVT
LTD

PLOT 12 & 13,
SURVEY NO. 66
HISSA NO. 1/1 NAIK
PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR

POCAR0044

17-05-2024

RUBBER MIXING MILL
SIZE 26 X84

81,50,000

14,67,000

96,17,000

9,61,700

86,55,300

RAILD @

g
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TOTAL
NAME OF PO

Total Paid
amount
(alongwith

YET TO BE
PAID

ITEM DESCRIPTION

SUPPLIERS VALUE

DIST,
MAHARASHTRA
401208

GST:
27AAACB9138P175

(RED)

TDS)

PRITHIVI MACHINES
PRIVATE LIMITED

ROOM NO.14, 1ST
FLOOR, BLDG NO.12,
VIJAY GARDEN, G.B
ROAD, NEAR
KEVALYA
HOSPITAL, THANE,
MAHARASHTRA
400605

GST:
27AAKCP6268L1Z0

POCAR0052

26-05-2024

MASTER CUM FINAL
BATCH OFF WITH
ELECTRICAL CONTROLS
AND 2 SETS OF LOAD
CELL

62,90,000

11,32,200

74,22,200

6,29,000

67,93,200

10

DYNETIC PRODUCTS
PRIVATE LIMITED

NO. 20, FIRST
STREET, KAMARAJ
AVENUE, KAMARAJ
AVENUE, ADYAR
CHENNAI
TAMILNADU 600020

GST:
33AAACD3208N1zV

POCAR0051

2505-2024

SINGLE ZONE
TEMPERATURE
CONTROL

17,35,000

3,12,300

20,47,300

1,73,500

18,73,800

11

MOMSON
INTELLIEYS
PRIVATE LIMITED

POCARO060

03-06-2024

PRESSURE
TRANSMITTER RANGE
0.25 BAR 420 MA

8,06,500

1,45,170

9,561,670

9,51,670
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TOTAL Total Paid

NAME OF ITEM DESCRIPTION e amount  YET TO BE

SUPPLIERS — VALUE — q1ongwith PAID
7&) TDS)

1/129,
BHARATHIYAR
STREET,
SINGAPERUMAL
KOVIL,
CHENGALPATTU,
KANCHEEPURAM,
TAMILNADU 603204

GST:
33AALCM2091B1ZT

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,

BASAVANAHALLI,
KASABA HOBLI, MOTOR ABB MAKE 110
NELEAMANGALA. POCARO0006 18-04-2024 KW 4 POLE VED 3,30,700 59,526 3,90,226 33,070 3,57,156
BANGALORE RURAL

KARNATAKA 562123

12

GST:
29AAACA3834B1Z4

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,

BASAVANAHALLI,
KASABA HOBLI, MOTOR ABB MAKE 200
NELEAMANGALA. POCAR0007 17-04-2024 KW 6 POLE VED 16,26,600 2,92,788 19,19,388 1,62,660 17,56,728
BANGALORE RURAL

KARNATAKA 562123

13

GST:
29AAACA3834B174
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NAME OF

SUPPLIERS

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,
BASAVANAHALLI,
KASABA HOBLI,
NELEAMANGALA,
BANGALORE RURAL
KARNATAKA 562123

GST:
29AAACA3834B1Z4

POCAR0016

18-04-2024

ITEM DESCRIPTION

VFD FOR 200 KW MOTOR

29,13,120

5,24,361.6
0

34,37,482

Total Paid
amount
(alongwith
TDS)

2,91,312

N

2
WY

7
Y

YET TO BE

PAID

31,46,170

EE

15

ABB INDIA LIMITED

SURVEY NO. 88/3,
88/4,
BASAVANAHALLI,
KASABA HOBLI,
NELEAMANGALA,
BANGALORE RURAL
KARNATAKA 562123

GST:
29AAACA3834B1Z4

POCARO0008

17-04-2024

ABB MAKE VFD FOR
1000KW

96,35,580

17,34,404

1,13,69,984

9,63,558

1,04,06,426

16

ABB INDIA LIMITED

NO.8,NATIONAL
HIGH WAY, MANEJA,
VADODARA,
GUJARAT 390013

GST:
24AAACA3834B1ZE

POCAR0012

17-04-2024

MOTOR ABB MAKE 1000
KW4 POLE 690 V

37,44,000

6,73,920

44,17,920

3,74,400

40,43,520

17

ORM
INTERNATIONAL
LTD

POCAOP2 4 9
0248

271120 24

CARBON FEEDING
SYSTERM

3,06,09,180

3,06,09,180

3,06,09,180

- g
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TOTAL Total Paid

NAME OF ITEM DESCRIPTION e amount  YET TO BE

SUPPLIERS — VALUE — q1ongwith PAID
7&) TDS)

ROOM 1009, FLOOR
NO.10, BUILDING 6,
YARD NO 16
YINGCAI BEISAN
STREET, FUTURE
SCIENCE CITY,
CHANGPING
DISTRICT, BEIJING
CHINA 102209

GST:N.A. Since
IMPORT

ORM
INTERNATIONAL
LTD

ROOM 1009, FLOOR
NO.10, BUILDING 6,

YARD NO 16
YINGCAI BEISAN POCAOP2 49 SMALL CHEMICAL
4 - -
18 STREET, FUTURE 0248 274202 WEIGHING SYSTEM 85,00,000 85,00,000 85,00,000
SCIENCE CITY,
CHANGPING

DISTRICT, BEIJING
CHINA 102209

GST:N.A. Since
IMPORT

Total 19,97,59,680 2,89(,)17,09 22,8((5),76,77 2,79,273,13 20,07,03,638

b) Solid Tyre Plant:

Oncetherubbercompounds preparedn MIXING PLANT, it canbe usedto manufacturevarioustypesof tyres,oneof whichis the solid tyre. Solid tyresaremadefrom a densemassof rubbercompounds
with varyingdegree®f hardnessprovidingexcellentdurability andpunctureresistanceThesetyresarespecificallydesignedor slow-moving materialhandlingapplicationswherereliability andresistance
to puncturesarecritical, makingthemidealfor environmentdike warehousedactories,andconstructiorsites
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NAME OF SUPPLIERS

BEMCO HYDRAULICS
LIMITED(300 TON
PRESSES)

KHANAPUR ROAD,
UDYAMBAG, BELGUAM
KARNATAKA 590008

GST:29AAACB5500D178

POCAP- 0033

25-04-2024

We proposedo increasahe capacityfor manufacturingof Solid Tyresfrom 20 tonsa dayto 50 tonsa day.

Pursuanto abovewe requirethefollowing itemsto beaddedn Solid Tyre Plantwhich arelisted below:

ITEM DESCRIPTION

300T- 2 DAY LIGHTING, 300 T
3 DAY LIGHT, 300T 3 DAY
LIGHT

TOTAL
BASIC

VALUE (Rs.)

4,38,89,000

TAX
VALUE
(Rs)

79,00,020

TOTAL PO
VALUE
(Rs)

5,17,89,020

Total Paid
amount
(alongwith
TDS)

13,47,600

YET TO
BE PAID

5,04,41,420

KOHITECH TOOLING
LLP

NO.67/1A, 1B AND 1C,
UTHUKOTTAI MAIN
ROAD, POONDI,
THIRUVALLUR
TAMILNADU 602023

GST:33AACFW2683H1z4

POCAP -0004

06-04-2024

AWP 15 X5, AWP 12 X 4.5

12,40,000

2,23,200

14,63,200

14,63,200

VEERESHA TECHNO
INDUSTRIES PVT. LTD

PLOT NO- H-5/1 & H-5/2,
KUPWAD M.1.D.C.,
SANGLI
MAHARASHTRA 416436

GST:
27AAGCV7128M1ZR

POCAP -0003

06-04-2024

STEEL PATTERN TG 10 X
3AWPO01, 4 CAVITY

13,51,695

2,43,305

15,95,000

7,97,500

7,97,500

QINGDAO
HAOMAITONG MOLD
CO. LTD.

CHENGYANG DISTRICT,
QINGDAO CITY,
SHANDONG PROVINCE,
QINGDAO CITY, CHINA
266600

POCAP- 0039

09-05-2024

30 X10 16 R4 MOULD WITH
EXTRA SMOOTH SIDE RING
& EXTRA CLIP CORE

44,54,000

44,54,000

13,16,194

31,37,806
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GST:N.A. Since IMPORT

ITEM DESCRIPTION

TOTAL
BASIC

VALUE (Rs.)

TOTAL PO
VALUE
(Rs)

Total Paid
amount
(alongwith
TDS)

N

Z

/23
AN

YET TO
BE PAID

EE

QINGDAO
HAOMAITONG MOLD
CO. LTD.

CHENGYANG DISTRICT,
QINGDAO CITY,
SHANDONG PROVINCE,
QINGDAO CITY, CHINA
266600

GST:N.A. SincelMPORT

POCAR 0040

17-05-2024

6.009 APERATURE MOULD

14,70,500

14,70,500

4,35,075

10,35,425

BHARAJ MACHINERIES
PVT LTD

PLOT 12 & 13, SURVEY
NO. 66 HISSA NO. 1/1
NAIK PADA, VILLAGE
WALIV, TALUKA -
VASAI, PHALGHAR
DIST, MAHARASHTRA
401208

GST:27AAACB9138P1Z75

POCAR 0042

17-05-2024

MAKE TWO ROLL RUBBER
MIXING MILL OF UNI DRIVE
TYPE OF SIZE 18 X48 HEAVY
DUTY TYPE

62,00,000

11,16,000

73,16,000

7,31,600

65,84,400

LOYALTY
AUTOMATION PVT.
LTD.

NO. 27/1, VAIGAI
COLONY, 2ND STREET,
12 AVENUE, ASHOK
NAGAR, CHENNAI
TAMILNADU 600083

GST:33AACCL4592K1ZA

POCAR0055

01-06-2024

SRT PLANT 3 PRESS
CONNNECTED IN A SINGLE
PANEL WORK

7,71,337

1,38,841

9,10,178

3,85,669

5,24,509

SHREE MEYYAR
HYDRAULICS

POCAR0105

24-07-2024

POWER PACK AND
ACCESSORIES

30,93,860

5,56,895

36,50,755

3,98,958

32,51,797

g
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TOTAL TOTALPO | Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE amount YET TO

VALUE (Rs.) (Rs.) (alongwith BE PAID
TDS)

1433A1, SATHY MAIN
ROAD, BHARATHI
NAGAR, GANAPATHY,
COIMBATORE
TAMILNADU 641006

GST:33AEHFS4127H174

JOINERS MOULDS

137, JOINERS MOULDS,

K.R.S. MAIN ROAD 24082024, 16

MOGARAHALLI, POCAPI 0150, 0178, 1,09,19,30
9 | HOSALALLIPOST 0182 0230 09202232'42810 MOULDS 6,06,62,820 - 7,15,82,128 - 7,15,82,128
MANDYA KARNATAKA
571438
GST: 29AELPJ4958F172
Total 12,31,33,212 2'105'397'56 14,42,30,780 | 68,75,796 13’73;’54’98

C) Industrial Pneumatic Tyre Plant

Oncetherubbercompounds preparedn mixing plant it canbeusedto manufacturevarioustypesof tyres,including IndustrialPneumaticlyres. Theseair-filled tyresareconstructedisinga combination
of nylon fabric, rubbercompound,and steelbeads providing durability and strength.Available in both tube andtubelessversions,Industrial PneumaticTyres are specifically designedor slow-moving
materialhandlingapplicationswherethey cancarry heavyloadsefficiently andsafely.

We proposeto increasehe outputof IndustrialPneumaticlyre from 11.2tonsperdayto 30tonsperday.

Pursuanto abovewe requirethefollowing itemsto beaddedin IndustrialPneumaticlyre Plantwhich arelisted below:

50 TOTAL TAX TOTAL PO Total Paid

NAME OF SUPPLIERS ITEM DESCRIPTION BASIC VALUE VALUE amount YET TO BE

QUOTATION VALUE (Rs.) (Rs)) (Rs.) (alongwith PAID

TDS)

NIKKAKI GEARS AND
SPARES

1 | PLOT NO.40 & 41,0M POCAP0054 31-052024 | 60"MILL UPGRADATION 875754 | 157,636 | 10,33390 | 10,33,390 -

PRAKASH NAGAR,
KUNRATHUR -
THIRUNEERMALI ROAD,
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NATAHM CHENNAI,
TAMILNADU 600069

GST:33AWHPK5382L275

P.O./

QUOTATION

ITEM DESCRIPTION

TOTAL
BASIC
VALUE (Rs.)

TAX
VALUE
(Rs)

TOTAL PO
VALUE
(Rs)

Total Paid
amount
(alongwith
TDS)

N2

EME

/23
AN

YET TO BE
PAID

VELOCES ENGINEERING AND
SERVICES

NO. 12185, TOWEWR 12,
LEVEL 18, PRESTIGE BELA
VISTA, MOUNT
POONAMALEE HIGH ROAD,
AYYAPPANTHANGAL,
CHENNAI TAMILNADU
600056

GST:33AAMFV0544L27ZX

POCARO0070

05-06-2024

RECONDITIONING OF 45"&
42" TYRE UNLOADER ASSY

5,10,000

91,800

6,01,800

2,55,000

3,46,800

Bl MARKETING AND
SERVICES PVT LTIA 21,
THIRU VI KA INDUSTRIAL
ESTATE,BEHIND LIONS
CLUB SCHOOL, 3RD PHASE
GUINDY, CHENNAI
TAMILNADU 600032

GST-33AABCB4871G1ZW

POCARO064

05-06-2024

CR2017 A FA E-HQQE
3X400/690 50 HZ COLD
WATER PUMP

2,21,244

39,824

2,61,068

2,61,068

MARDIA ENGINEERING

SHED NO. B106, KSSIDC
INDUSTRIAL ESTATE,NEW
NO. 19/1/1, 5TH MAIN ROAD,
6TH BLOCK, RAJAJI NAGAR,
BANGALORE, KARNATAKA
560044

GST:29AAUFM4037D171

POCAR0078

13-06-2024

CENTRE MECH CYLINDER
45"

1,90,000

34,200

2,24,200

2,24,200

VITA TECHNOLOGY PRIVATE
LIMITED

NO-3/1, ANNAIAH ROAD,
YELACHENAHALLI,

POCARO0079

13-06-2024

CENTRE MECH CYLINDER
45"

1,92,600

34,668

2,27,268

2,27,268

RAILD @

g
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50 TOTAL TAX TOTAL PO Total Paid
NAME OF SUPPLIERS e ITEM DESCRIPTION BASIC VALUE VALUE amount YET TO BE

QUOTATION VALUE (Rs.) (Rs.) (Rs.) (alongwith PAID

TDS)

KANNAKAPURA ROAD, J P
NAGAR POSTBANGALORE,
KARNATAKA 560078

GST:29AAACV4A793L1ZM

INTEK ENGINEERS

INT/QTN/EMER
NO8, SIDCO INDUSTRIAL -
6 | ESTATE, AMBATTUR 06-11-2024 TYRE BUILDING MACHINE 1,38,00,000 | 24,84,000| 1,62,84,000 - 1,62,84,000
CHENNAI - 600 098. 15
16.5TBM/1301
GST: 33AAAFI1251P1ZH
Total 1,57,89,598 | 28,42,128| 1,86,31,726 20,00,926 1,66,30,800

d) Tube Plant:
Tubes are essential components of pneumatic tyres, designed to hold air within the tyre and ensure optimal performaacea@bdyoan butyl rubber, known for its excellent air retention properties,
preventing air loss over time. The qualityTafbes significantly impacts the overall performance, durability, anddaeaging capacity of pneumatic tyres, making them crucial for heaty and
materiathandling applications

We planning to improve and increase quality of tih@suant to the same we require the following items to be added:

‘ TOTAL PO Total Paid
VALUE amount YET TO
(Rs) (along with BE PAID
TDS)

NAME OF SUPPLIERS .O. ITEM DESCRIPTION

INEX ENGINEERING
SOLUTIONS
4-B ,KORATTUR KEERTHI

ENCLAVE COMPLEX NH5
) PNEUMATIC PRESSURE
1 | GUNTURRD, SPSR NELLORE| POCAROQ065 06-06-2024 CONTROL VALVE 40 NB 96,525 17,375 1,13,900 33,784 80,116

DT SULLURPETA, ANDHRA
PRADESH 524123

GST: 37AGPPV4173J1ZL

INEX ENGINEERING
SOLUTIONS

2 | 4-B ,KORATTUR KEERTHI POCARO0066 06-06-2024 40 NB STEAM FLOW METER 1,65,945 29,870 1,95,815 58,081 1,37,734
ENCLAVE COMPLEX NH5 ,
GUNTUR RD, SPSR NELLORE
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DT SULLURPETA, ANDHRA
PRADESH 524123

GST: 37AGPPV4173J1ZL

Total 2,62,470 47,245 3,09,715 91,865 2,17,850

e) Civil Work and Recreational facilities:

For storage of our raw materials, company inten@éxpandstorage facilities for sensitive chemicals and oils, construction of office Cabin and New Canteen and Employeedmcker
Pursuant to above we require the following items to be added:

NAME OF SUPPLIERS

TUBE INVESTMENTS OF

INDIALTD

1/85,1/86, NADIMERU
VILLAGE,

VASANDU POST, KUPPAM
MAANDALAM,

KUPPAM CHITTOOR
ANDHRA PRADESH517425

GST: 37AADCT1398N2Z0

POCAR0074

14-06-2024

ITEM DESCRIPTION

FG SHED CONSTRUCTION

15,65,275

2,81,749.50

TOTAL PO
VALUE

(RED)

- Tbs)

18,47,025

Total Paid
amount
(alongwith

YET TO
BE PAID

18,47,025

PARASAKTHI CEMENT
INDUSTRIES LTD

8-3-214/21, SRINIVASA
NAGAR (WEST),
HYDERABAD TELANGANA
500038

GST: 37AABCC4801D1Z7

POCAP/0080

22-06-2024

FG SHED CONSTRUCTION

10,35,150

2,89,842

13,24,992

11,55,392

1,69,600

DEEPAK ELECTRIC
CORPORATION

34, ARMENIAN STREET, 1 ST

FLOOR,
DEEPEE HOUSE, PARRYS,
CHENNAI

TAMILNADU 600001

POCAP/0076

10-06-2024

ELECTRICAL MATERIALS

5,54,753

99,856

6,54,609

6,54,609
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NAME OF SUPPLIERS

GST: 33ABCPS0957K1ZH

ITEM DESCRIPTION

TOTAL PO
VALUE

(RED)

Total Paid
amount
(alongwith

N

Z

/23
AN

YET TO
BE PAID

EE

JAGAN MATHA TRADERS

NO.2,MA.PO.SI.NAGAR, BYE
PASS ROAD,
GUMMIDIPOONDI
THIRUVALLUR DISTRICT

TAMILNADU 601201

GST: 33AZXPK7465K2ZH

POCAR0073

11-06-2024

MS SAND 20 MM METAL

28,32,500

1,41,625 29,74,125

24,50,301

5,23,824

MARS ELECTRICAL WORKS

NO.29, BALAJI NAGAR PADI

CHENNAI, TAMILNADU
600050

GST: 33ABCPS0143B1ZE

POCAR0091

03-07-2024

TNGEDCO 4 KW
TEMPORARRY POWER

80,000

14,400 94,400

94,400

KRISHNAA ENGINEERING
FABRICATORS

NO. 27, K. S. ROAD, IYYAR
KANDIGAI,
SIRUPUZHALPETTA,
GUMMIDIPOONDI
THIRUVALLUR
DIST.TAMILNADU

601201

GST: 33ARXPR7204F1ZH

POCAR0104

25-07-2024

FG SHED CONSTRUCTION

17,52,475

2,10,296.97 19,62,772

9,90,148

9,72,624

AVK ENTERPRIES

NO. 10, 6 TH STREET,
CHOOLAMBEDU

MAIN ROAD, AMBATTUR,
CHENNAI

TAMILNADU 600053

GST: 33AEYPA4634E1ZM

POCAR0106

25-07-2024

FG SHEDCONSTRUCTION

28,82,310

5,18,816.00 34,01,126

2,51,126

31,50,000

g
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SOUTHERN ULOGS PVT LTD

NO.3/11, SESACHALLA
GRAMANI STREET,

TOLLGATE, CHENNAI
TAMILNADU

600019

GST: 33AAECS3319K1ZE

POCAR0107

28-07-2024

ITEM DESCRIPTION

FG SHED CONSTRUCTION

45,000

8,100

TOTAL PO
VALUE

(RED)

53,100

Total Paid
amount
(alongwith
TDS)

45

N

Z

/23
AN

YET TO
BE PAID

53,055

EE

ABHIVARIVARAN PLUMING
COMPANY

NEW NO. 59/1, ARCOT ROAD,
KODAMBAKKAM, CHENNAI
TAMILNADU 600024

GST: 33AAPFA4967K1Z2Z

POCAR0102,
POCAR0101

19-07-2024, 17
07-2024

PLANT INSIDE OFFICE
CABIN CIVILWORK

4,18,465

75,324

4,93,789

7080

4,86,709

10

HIL LTD

KANNIGAIPER VILLAGE,

PERIYA PALAYAM ROAD,
MANJANKARANAI,
THIRUVALLUR DIST,
TAMILNADU 601102

GST: 33AAACH2676Q1Z7

POCAP/0083

22-06-2024

NEW CANTEEN AND
EMPLOYEE LOCKER ROOM

8,60,129

1,11,225

9,71,354

8,97,343

74,011

11

SAIRAM AGENCIES

PLOT NO..92, 1/726,
ILLANGOADIGAL STREET,
BARATH NAGAR,

MADURAI, TAMILNADU
625014

GST: 33AEIPV6375H1Z1

POCAR0068

03-06-2024

NEW CANTEEN AND
EMPLOYEE LOCKER ROOM

51,700

9,306

61,006

61,000

Total

1,20,77,757

17,60,540

1,38,38,28

57,51,441

80,86,856

g
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e) Others:

We propose the installation of a Reverse Osmosis (D} to enhance the water quality used in boilers, ensuring more efficient and reliable boiler operation. Additioniatiypw&engthen our R&D
capabilities through the installation of SolidWorks software and the necessary computing infrastrhitwrél @nable more advanced design, simulation, and product development processes. Furthermore,
to improve workforce management, we plan to implement an HR attendance system, streamlining attendance tracking andwarhfirgpegational efficiency

Pursuant to above we require the following items to be added:

TOTAL T AX VALUE TOTALPO  Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE amount YET TO

(RED)]

VALUE (Rs.) (Rs.) (alongwith | BE PAID

TDS)

CLAR AQUA INTERNATIONAL
PVT LTD

10/81, GAYATHRI NIVAS, 4TH CR SUPPLY ERECTION
0/81, G S, CROSS 1304 AND

1 | ST, GANESH AVENUE, SHAKTHI POCAP- 0009 2024 COMMISSIONING OF 2,75,000 49,500 3,24,500 2,92,600 31,900

NAGAR, PORUR, RO PLANT 1000 LPH.
CHENNAI, TAMILNADU 600116

GST:33AALCC1362P1ZE

SIM TECHNOLOGIES PVT LTD
3D EXPERIENCE

3RD FLOOR, MAMANJEE CENTER, S, SOLID WORK
A, THIRU VI KA INDUSTRIAL ESTATE 01-06- PROFESSIONAL
2 GUINDY CHENNAI TAMILNADU POCAR0056 2024 ORDER WITH 36 9.60,000 1,72,800 11,32,800 11,32,800 )
600032 MONTHS INITIAL
SUBSCRITION

GST:33AAKCS8449N2ZK

AURO ENTERPRISES TN

A-3, 2ND FLOOR, PARSAN MANERE, 1806
3 | 442, ANNA SALAI, CHENNAI POCAR0075 COMPUTER, TAB 8,36,350 1,50,543.00 9,86,893 7,97,944 1,88,949

TAMILNADU 600006 2024
GST: 33AJBPM3882G1ZA
AURO ENTERPRISES PY
142, | FLOOR, OPP TO P.R. PRIDE INN,
4 ggshgi\;w SALAI, PUDUCHERRY POCAR0088 1276%3 COMPUTER, TAB 1,66,520 29,974 1,96,494 1,24,000 | 72,494

GST:34ADWPS4357D174

84|Page



7z

Z

Q\\\\llv///,é/
EE‘J%

- g

TOTAL TAX VALUE TOTALPO  Total Paid
NAME OF SUPPLIERS 0. ITEM DESCRIPTION BASIC VALUE amount YET TO

(Rs.) (Rs.) (alongwith | BE PAID

TDS)

VALUE (Rs.)

IN4 SOLUTION PVT LTD

NO.4, PILLAYAR KOVIL STREET, 2ND
FLOOR,KASI CITY PARK, KASI 07-07- | PUNCHING SYSTME
ESTATE, ASHOK NAGAR,CHENNAI POCAR0034 2024 | HR 1,69,160 30,449 1,99,609 99,805 99.803

TAMILNADU 600083

GST:33AADCI1612E1ZA

Total 24,07,030 4,33,265 28,40,2% 24,47,149 | 3,93,146
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The schedule of implementation of the Propose@APEX is set forth below:

PARTICULARS

ESTIMATED DATE
FOR

COMMENCEMENT
OF WORK

ESTIMATED
DATE FOR
COMPLETION
OF WORK

STEPS TAKEN IN
THIS REGARDS

REQUIRED
GOVERNMENT
APPROVALS

ULTIMATE
/IDEPARTMENTAL
USAGE

Civil Work

June, 2024

March,2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/product
& issued Purchas
Orders.

Approval from Gram
Panchayat is duly
obtained. Please refe
pointno. 14 and 150
tabl e i
Related

Cer ti f iucdari
chapter

i Gover nme
Other Statutory
Approval s
beginning from page
no. 187.

New Mixing plant
shed and New
Finished Goods (FG
Godown & New
Canteen ang
Employee  Locker
Room.

Plant Erection

work

October,2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. For Solid Tyre anc
IPT

2. Mixing after
March 2025

Electrification
Work

December2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. For Solid Tyre anc
IPT

2. Mixing after
March 2025

3. For New Finisheg
goods Godown an
Employee Locker
room.

Machinery
Installation

October,2024

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

1. Machines which
are to be erecte
in the already|
existing  sheds
will commence
on October,
2024 as per the
original
schedule.

2. Machineries
related to
Mixing Plant
will be erected
after March,
2025.

Final Operation

June, 2025

The company ha
solicited vendors
engagement an
obtained quotation
for services/products

No specific approva
is required once Civi
Work approval is
received.

Production will start
from July 2025
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Note:

i. All amounts are inclusive of GST unless expressly mentioned.
ii. All the quotations/P.O. are valid as on the dateRrospectus

In the event the Net Proceeds are not completely utilised for the Objects during the respectivenpenmotlsi o nSehiedule of A

i mpl ementationd above, due to factors such as (i) eingonon
assets or necessary licenses and approvals; (iii) timely completion of the Offer; (iv) markgbesrulitside the control of our
Company; and (v) any other commercial considerations, the remaining Net Proceeds shall be utilised (in part or fujuensubse
periods as may be determined by our Company, in accordance with applicable laws. Fyitabexgenditure towards the stated
Objects may also be accelerated, due to early completion of various activities mentioned in this section.

The deployment of funds indicated above is based on management estimates, current circumstances of opubtisiisesstder
andvalid quotations received from third parties, other commercial and technical factors, prevailing market conditions, which a
subject to change. We may have to revise our funding requirements and deployment of the Net Proceeds from time to time
accounbf various factors, such as financial and market conditions, business and strategy and other external factors, which may
be within the control of our management. This may entail changing the allocation of funds from its planned allocation at tt
discretion of our management, subject to compliance with applicablSlane A Ri sk Fa2dt or so0 on page

Subject to applicable laws, in the event of any increase in the actual requirement of funds earmarked for the purpgbsssoset, fo
such additional fund requirement will be met by way of any means available to us, including from internal accred&iagd s
additional debt from existing and/or future lenders.

The rationale for purchasing the machineries with the proceeds from the mentioned Offer is as follows:

The following tables set forth the annual installed capacity of the Manufacturing Facility foeribd ended July 31, 2024 and Fiscals ended
2024, 2023 and 2022.

Facility Produ Period ended July 31, Fiscal 2024 Fiscal 203 Fiscal 2022
ct 2024
Instal Produ Capac | Instal  Produ | Capac Produ Capac Produ | Capac
led ction ity led ction ity ction ity ction ity
Capa (in Utiliza @ Capa | (in Utiliza (in Utiliza (in Utiliza
city MT) tion city MT) tion MT) tion MT) tion
(in (%) (in (%) (%) (%)
MT) MT)
%Ot Né’(') gg':ij" 1975. | 1518.9| 76.91 | 5920. | 4,196.7| 70.89 | 5920. | 3962.1 | 66.93 | 5920. | 4085.8 | 69.02
EP'IP Zone| ent 00 3 % 00 8 % 00 6 % 00 2 %
SIPCOT Press | 300.0 61.88 | 900.0 67.88 | 900.0 69.85 | 900.0 7111
Industrial | On 0 185.64 % 0 610.92 % 0 628.66 % 0 639.95 %
Complex Indust
Gummudip | rial 1120. | 1163.6 | 103.90 | 3360. | 3,040.9| 90.50 | 3360. | 3148.4 93.70 2640. | 2512.7 95.18
oondi, Pneu 00 5 % 00 5 % 00 6 ) 00 7 )
Tiruvallur | metic
District
Tamil
Nadu Wheel 126.6 08.93 780.10 380.0 236.80 62.32 | 380.0 245.02 64.48 | 380.0 196.91 51.82
601201 Rims 7 % 0 % 0 % 0 %

*As Certified by Ms. Sowmya Vaidhyanathan, M/s. Starp & Associates, Practising Cost and Management Accountants, bijctiteidedet
November 22, 2024

Further, our company is working for continuous improvement process to mitigate the gaps in the process of raw maténishedtigeods for
this our company implemented the KAIZEN philosophy within its business verticals which enable us to usedhaleity utilization of the
install capacity to generate higher productions and complete the cycle of our business vertical process.

The company's actual capacity utilization appears lower due to the following fact: the company's capacity creation alwaypomdmately 6
months in advance of actual delivery/utilization. This capacity then becomes fully utilized within 3 to 4s bl commencement of
production/delivery. In essence, the continuous creation of additional capacities to address the geometrically inanessingesuitts in the
reflection of lower utilization of capacities.

Other confirmations

All quotations/purchase order mentioned in this section are valid as on the date of this Prospectus. However, we leage imbd ety definitive
agreements with any of these vendors and there can be no assurance that the same vendor would besgagagely supply the equipment at
thesamecostsurt her, for risk arising olinteroaf Risk FaetorsONoj. e clt0s ,u npdlea a sieR | sseke
at page no24. Risks associated with the Proposed Capital Expenditure. We intend to utilise a portion of the Net Proceeds for fuwaghitej our
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expenditure requirements. This includes part financing the cost of establishing the Proposed Capital Expenditure whatibjeetytbehe risk

of unanticipated delays in implementation, cost overruns and other risks and uncertainties. There casubence #sat we would be able to
procure equipment at the estimated costs. If we engage someone other than the vendors from whom we have obtained ifj ti¢adiootsitions
obtained expire, such vendor 6s difarfromteée arsentestindates Sama af the guatationsmeifitioned t
above do not include cost of freight, insurance, goods and services tax (wherever applicable) and other applicaliesaxesndse determined

only at the time of placing of ordeiSuch additional costs shall be funded from the Net Proceeds allocated towards general corporate purposes
through contingencies, if required. In case of incréagbe estimated costs, such additional costs shall be incurred from our internal accruals
and/or debts.

!v////

No seconehand or used equipment is proposed to be purchased out of the Net Proceeds.

None of the vendors from whom we have procured quotations are related or connected to our Company, Promoter, Subsidiarss K&
Managerial Personnel, Senior Management and Group Companies. Our Promoter, Directors, Key Managerial Personkign&geritent
Personnel and Group Companies do not have any interest in the proposed construction of building civil works.

2. General Corporate Purpose

Our Company intends to deploy the balance Net Proceeds aggregatin§%0 Rislacs for General Corporate Purposes subject to such utilization
not exceeding 25% of the Gross Proceeds, in compliance with the SEBI Regulations, including but not limited or restiiateditopitiatives,
strengthening our marketing network & cajigh meeting exigencies, brand building exercises in order to strengthen our operations, investments
in accordance with the investment policy of our Company, meeting exégesalaries and meeting expenses incurred by our Company in the
ordinary course of business as may be approved by the Board or a duly appointed committee from time to time, subjaante avithpthe
necessary provisions of the Companies Act, 20%Ryrred by our Company in the ordinary course of business, as may be applicable. Further, this
portion of Net Proceeds may also be utilised to meet the shortfall in the Net Proceeds for the Objects set out above.

In addition to the above, our Company may utilise the Net Proceeds towards other expenditure considered expedienbared psr@gpgically
by our Board, subject to compliance with necessary provisions of the Companies Act and other applicable etdimeof utilisation of
funds towards each of the above purposes will be determined by our Board, based on the amount actually availableaaub@ndtisehbusiness
requirements of our Company, from time to time.

3. Offer Related Expenses

The total estimatedOffer Expensesre  252.50lakh, which is 5.13 % of the total Offer Size. The detailsof the Offer Expensesretabulated
below:

Particulars Amount % of Total Expenses % of Total Offer Size
1. Offer Management fees including Mercha

Banking fees, Underwriting fees and

payment to other intermediaries such as 2,00,00,000 79.21% 4.06%

Legal Advisors, Registrars and other out @

pocket expenses
2. Advertising and Marketing Expenses 7,50,000 2.97% 0.15%
3. Fees Payable to stock Exchange 7,50,000 2.97% 0.15%
4. Ztrclzntlng & Stationery, Distribution, Postag 5.00,000 1.98% 0.10%
5. Brokerage and Selling Commission 25,00,000 9.90% 0.51%
6. OtherMiscellaneougExpenses 7,50,000 2.97% 0.15%

TOTAL 2,52,50,000 10000% 5.13%

*Please note that the cost mentioned is an estimate quotation as obtained from the respective parties and excludateiatetéstlation cost.
The amountieployed so far toward issue expenses shall be recouped out of the issue proceeds.
Notes:

Structure for commission and brokerage payment to the SCSBs Syndicate, RTAs, CDPs and SCSBs

1. ASBA applications procured directly from the applicant and Bided (excluding applications made using the UPI Mechanisogasand in
the Issue is made as per Phase | of UPI Circidld®}s6.5- per application on wherein shares are allotted.

2. Syndicate ASBA application procured directly and bided by the Syndicate members (for the forms directly procured Rsth&rper
application on wherein shares are allotted

3. Processing fees / uploading fees on Syndicate ASBA application for SCSBRBEr&- per application on wherein shares are allotted

4. Sponsor Bank shall be payable processing fees on UPI application processed byRb&/H- per application on wherein shares are
allotted

5. No additional uploading/processing charges shall be payable to the SCSBs on the applications directly procured by them.

6. The commissions and processing fees shall be payable within 30 Working days post the date of receipt of final invoiegseafitiee
intermediaries.
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