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copy of Red Herring Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section 32 of the Companies Act,
2013.
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, or unless
otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines or policies shall be
to such legislation, act, regulation, rules, guidelines or policies as amended, supplemented or re-enacted from time to time, and any reference to a
statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein shall have, to the extent applicable, the same meaning
ascribed to such terms under the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act and the rules and regulations made
thereunder. Further, Issue related terms used but not defined in this Draft Red Herring Prospectus shall have the meaning ascribed to such terms
under the General Information Document.

Notwithstanding the foregoing, the terms used in “Industry Overview”, “Key Regulations and Policies”, “Statement of Special Tax Benefits”,
“Financial Information”, “Basis for Issue Price”, “Outstanding Litigation and Material Developments” and “Description of Equity Shares
and Terms of the Articles of Association” beginning on pages 80, 106, 78, 132, 74, 150 and 202, respectively, shall have the meaning ascribed to

them in the relevant section.

GENERAL AND COMPANY RELATED TERMS

Term Description

“Company”, “our | Rajputana Biodiesel Limited (formerly known as Rajputana Biodiesel Private Limited), a public limited

Company”, “the Company”, | company incorporated in India under the Companies Act, 2013 having its registered office at Jaipuria Mansion

“the Issuer”, “RBDL” or | Panch Batti, M.I. Road, Jaipur, Rajasthan, India, 302001.

“RAJPUTANA”

Our Promoters The promoters of our company are Mr. Sarthak Soni, Mr. Tanay Attar, Mr. Sudeep Soni and Mrs. Madhuri
Surana.

Promoters’ Group Companies, individuals and entities (other than companies) as defined under Regulation 2(1)(pp) of the SEBI
(ICDR) Regulations, 2018 which is provided in the chapter titled “Our Promoter and Promoter Group” on
page 124 of this Draft Red Herring Prospectus.

COMPANY RELATED TERMS

Articles/Articles  of Articles of Association of our Company.

Association/AOA

Audit Committee The Audit Committee of the Board of Directors constituted in accordance with Section177 of the Companies

Act, 2013. For details refer section titled “Our Management” on page 114 _bookmark23of this Draft Red
Herring Prospectus.

Auditor/ Statutory Auditor/ | Statutory and peer review auditor of our Company, namely, M/s. Rajvanshi & Associates.

Peer Review Auditor

Bankers to the Company Kotak Mahindra Bank Limited

Board of Directors/ | The Board of Directors of Rajputana Biodiesel Limited unless otherwise specified.
Board/BOD

Companies Act The Companies Act, 2013 as amended from time to time.

CIN Corporate Identification Number of our Company i.e. U74999RJ2016PLC056359.
CMD Chairman and Managing Director.

Chief Financial Officer (CFO) | The Chief Financial officer of our Company, being Mr. Sarthak Soni.
Company  Secretary and | The Company Secretary and Compliance Officer of our Company, being Mr. Rohit Kumar Gauttam.
Compliance Officer

Depositories Act The Depositories Act, 1996, as amended from time to time.

DIN Director Identification Number.

Director(s) Directors on our Board as described “Our Management” beginning on page 114 of this Draft Red Herring
Prospectus.

Equity Shares Equity Shares of our Company of Face Value of X 10/- each unless otherwise specifiedin the context thereof.

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company.

ED Executive Director.

Group Companies Companies with which there have been related party transactions, during the last three financial years, as

covered under the applicable accounting standards and other companies as considered material by the Board
in accordance with the Materiality Policy.

Independent Director A Non-executive Independent Director as per the Companies Act, 2013 and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Indian GAAP Generally Accepted Accounting Principles in India.

ISIN INEOVHUO01019




Term Description

Key Managerial Personnel /

Key Managerial Personnel of our company in accordance with Regulation 2(1)(bb) of the SEBI ICDR

Key Managerial | Regulations, 2018 and Section 2(51) of the companies Act, 2013 as applicable and as further disclosed in the

Employees/KMP section titled “Our Management” on page 114 _bookmark23of this Draft Red Herring Prospectus.

LLP LLP incorporated under the Limited Liability Partnership Act, 2008.

Materiality Policy The policy on identification of group companies, material creditors and material litigation, adopted by our
Board on July 18, 2024 in accordance with the requirements of the SEBI ICDR Regulations.

MD The Managing Director of our Company being Mr. Sarthak Soni.

MOA/  Memorandum
/ Memorandum of

Memorandum of Association of our Company as amended from time to time.

Remuneration Committee

Association
Non-Residents A person resident outside India, as defined under FEMA, 1999.
Nomination and | The Nomination and Remuneration Committee of our Board of Directors constituted in accordance with

Companies Act, 2013. For details refer section titled “Our Management” on page 114 _bookmark23of
this Draft Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA and who is a citizen of Indiaor a Person of Indian
Origin under Foreign Outside India Regulations, 2000.

Promoters

The Promoters of our company, being Mr. Sarthak Soni, Mr. Sudeep Soni, Mr. Tanay Attar and Mrs. Madhuri
Surana. For details, see “Our Promoter and Promoter Group” on page 124 of this Draft Red Herring
Prospectus.

Promoter Group

Person and entities constituting the promoter group of our company, pursuant to Regulation 2(1)(pp) of the
SEBI ICDR Regulations and as disclosed in “Our Promoter and Promoter Group” on page 124 of this Draft
Red Herring Prospectus.

Financial Statements

Registered Office Jaipuria Mansion Panch Batti, M.I. Road, Jaipur, Rajasthan, India, 302001.
Restated Financial | The Restated Financial Information of our Company, which comprises the Restated Statement of assets and
Information/Restated liabilities, the Restated Statement of profit and loss, the Restated Statement of cash flows for the Ten months

period ended on January 31, 2024 and the year ended on March 31, 2023, 2022, 2021 along with the summary
statement of significant accounting policies read together with the annexures and notes thereto prepared in
terms of the requirements of Section 32 of the Companies Act, the SEBI ICDR Regulations and the Guidance
Note on Reports in Company Prospectus (Revised 2019) issued by the ICAI, as amended from time to time.

ROC / Registrar of Companies

Registrar of Companies, Jaipur.

Shareholders

Shareholders of our company

Stakeholders
Committee

Relationship

The Stakeholders Relationship Committee of our Board of Directors constituted in accordance with Section
178 of the Companies Act, 2013 and Listing Regulations. For details refer section titled “Our Management”

on page 114 _bookmark23of this Draft Red Herring Prospectus.

Whole-time Director/WTD

Whole-time director(s) on our Board are Mr. Tanay Attar as described in “Our Management”, beginning on
page 114 of this Draft Red Herring Prospectus.

ISSUE RELATED TERMS

Term | Description

Abridged Prospectus Abridged Prospectus means a memorandum containing such salient features of Prospectus as may be
specified by SEBI in this behalf.
Acknowledgement Slip The slip or document issued by the Designated Intermediary to an Applicant as proof of registration of the

Application.

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares offered pursuant tothe Fresh Issue pursuant
to successful Bidders.

Application Form The Form in terms of which the applicant shall apply for the Equity Shares of our Company.

Allotment Advice Note or advice or intimation of Allotment sent to the Bidders who have been allotted Equity Shares after the
Basis of Allotment has been approved by the Designated Stock Exchanges.

Application  Supported by | An application, whether physical or electronic, used by applicants to make an application authorisinga SCSB

Blocked Amount / ASBA to block the application amount inthe ASBA Account maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specified in the application form submittedby ASBA applicant for
blocking the amount mentioned in the application form.

ASBA Applicant Any prospective investor who makes an application pursuant to the terms of the Draft Red Herring Prospectus
and the Application Form including through UPI mode (as applicable).

ASBA Bid A Bid made by ASBA Bidder.

ASBA Bidder Any prospective investor(s) / Bidder (s) in this Issue who apply(ies) through the ASBA process.

ASBA Form An application form, whether physical or electronic, used by ASBA Applicant and which will be considered
as the application for Allotment in terms of the Prospectus

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants.

Allottee(s) The successful applicant to whom the Equity Shares are being/have been issued.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who has Bid for
an amount of at least ¥ 200 lacs.




Term \ Description

Anchor Investor Allocation
Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red Herring
Prospectus and the Prospectus, which will be decided by our Company in consultation with the Book Running
Lead Managers during the Anchor Investor Bid/ Issue Period.

Anchor Investor Application
Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and which
will be considered as an application for Allotment in terms of the Red Herring Prospectus and Prospectus

Anchor Investor Bid/ Issue
Period

One Working Day prior to the Bid/ Issue Opening Date, on which Bids by Anchor Investors shall be submitted
and allocation to the Anchor Investors shall be completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of the Red Herring
Prospectus and the Prospectus, which price will be equal to or higher than the Issue Price but not higher than
the Cap Price.

The Anchor Investor Issue Price will be decided by our Company, in consultation with the Book Running
Lead Managers.

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation with the Book
Running Lead Managers, to the Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids
being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance
with the SEBI ICDR Regulations.

Banker(s) to the Issue

Banks which are clearing members and registered with SEBI as bankers to an issue and with whom the Public
Issue Account will be opened, in this case being [e].

Bid

An indication to make an Issue during the Bid/ Issue Period by a Bidder (other than an Anchor Investor)
pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Issue Period by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or purchase the
Equity Shares at a price within the Price Band, including all revisions and modifications thereto as permitted
under the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum Application
Form. The term “Bidding” shall be construed accordingly.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter

Bid/Issue Closing Date

The date after which the Designated Intermediaries will not accept any Bids, being [e], which shall be
published in [®] editions of [e] (a widely circulated English national daily newspaper), [®] and editions of
[] (a widely circulated Hindi nationaldaily newspaper.

Our Company in consultation with the BRLM, may, consider closing the Bid/Issue Period for QIBs one
Working Day prior to the Bid/Issue Closing Date in accordancewith the SEBI ICDR Regulations. In case
of any revision, the extended Bid/ Issue Closing Date shall be widely disseminated by notification to the
Stock Exchanges, and also be notified on the websites of the BRLM and at the terminals of the Syndicate
Members, if any and communicated to the Designated Intermediaries and the SponsorBank, which shall also
be notified in an advertisement in same newspapers in which the Bid/ Issue Opening Date was
published, as required under the SEBI ICDR Regulations

Bid/Issue Opening Date

The date on which the Designated Intermediaries shall start accepting Bids, being [e], which shall be
published in [e] editions of [e] (a widely circulated English national daily newspaper), [®] and editions of [e]
(a widely circulated Hindi nationaldaily newspaper) each with wide circulation.

Bid/ Issue Period

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, inclusive of both days,
during which prospective Bidders can submit their Bids, including any revisions thereof in accordance with
the SEBI ICDR Regulations and the terms of the Red Herring Prospectus. Provided, however, that the
Bidding shall be kept open for a minimum of three Working Days for all categories of Bidders.

Our Company in consultation with the Book Running Lead Manager may consider closing the Bid/Issue
Period for the QIB Portion One Working Day prior to the Bid/Issue Closing Date which shall also be notified
in an advertisement in same newspapers in which the Bid/lssue Opening Date was published, in accordance
withthe SEBI ICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the
BRLM, for reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three Working
Days, subject to the Bid/ Issue Periodnot exceeding 10 Working Days.

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terms of the Red HerringProspectus.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Companyin terms of Draft Red
Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form, and which shall be considered
as the bid for the Allotment pursuant to the terms of this Draft Red Herring Prospectus.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDRRegulations, in terms of
which the Issue is being made.

Book Running Lead Manager/
BRLM

The Book Running Lead Manager to the Issue, being GYR Capital Advisors Private Limited.

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under the Issue and which is
described in paragraph titled ‘Basis of allotment’ under chapter titled “Issue Procedure” starting from page
no. 178of this Draft Red Herring Prospectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms i.e. Designated SCSB
Branch for SCSBs, Specified Locations for members of the Syndicate, Broker Centres for Registered Brokers,
Designated RTA Locations for RTAs and Designated CDP Locations for CDPs.
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Term \ Description

Broker Centres Broker centres notified by the Stock Exchanges where ASBA Applicants can submit the ASBA Forms to a
Registered Broker. The details of such Broker Centres, along with the names and the contact details of the
Registered Brokers are available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com).

Business Day Monday to Friday (except public holidays).

CAN or Confirmation of The Note or advice or intimation sent to each successful Applicant indicating the Equity which will be

Allocation Note allotted, after approval of Basis of Allotment by the designated Stock Exchange.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issue Price will not be
finalized and above which no Bids will be accepted.

Client ID The client identification number maintained with one of the Depositories in relation to demat account.

Collecting Depository A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who is eligible

Participant/ CDP to procure Bids from relevant Bidders at the Designated CDP Locations in terms of the circular no.

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI UPI Circulars, issued by SEBI
and as per the list available on the websites of BSE and NSE.

Circular on Streamlining The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.
of Public Issues/ UPI SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
Circular SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular number

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI Master circular, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75
dated May 30, 2022 and any subsequent circulars or notifications issued by SEBI or any other governmental
authority in this regard.

Controlling Such branches of SCSBs which coordinate Applications under the Issue with the LM, the Registrar and the

Branches Stock Exchange, a list of which is available on the website of SEBI at http://www.sebi.gov.in or at such other
website as may be prescribed by SEBI from time to time.

Cut Off Price The Issue Price, which shall be any price within the Price band as finalized by our Company in consultation

with the BRLM. Only Retail Individual Investors are entitled to Bid at the Cut-off Price. QIBs (including
Anchor Investor) and Non-Institutional Investors are not entitled to Bid at the Cut-off Price.

Depository A depository registered with SEBI under the SEBI (Depositories and Participants) Regulations, 2018.
Designated CDP Locations Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of such Designated CDP
Locations, along with names and contact details of the Collecting Depository Participants eligible to accept
ASBA Forms are available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com)

Designated Date The date on which relevant amounts are transferred from the ASBA Accounts to the Public Issue Account or
the Refund Account, as the case may be, and/or the instructions are issued to the SCSBs (in case of UPI
Bidders using the UPI Mechanism, instruction issued through the Sponsor Bank) for the transfer of amounts
blocked by the SCSBs in the ASBA Accounts to the Public Issue Account, in terms of the Prospectus following
which Equity Shares will be Allotted in the Issue.

Demographic Details Details of the Applicants including their address, name of the father/husband, investor status, occupation and
bank account details and UPI ID, where applicable.

Designated  Intermediaries/ | In relation to ASBA Forms submitted by RIls authorising an SCSB to block the Bid Amount in the ASBA
Collecting agent Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon acceptance
of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated Intermediaries shall
mean Syndicate, sub-Syndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (not using the UPI Mechanism),
Designated Intermediaries shall mean Syndicate, sub-Syndicate/ agents, SCSBs, Registered Brokers, the
CDPs and RTAs.

Designated RTA Locations Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. The details of such
Designated RTA Locations, along with names and contact details of the RTAs eligible to accept ASBA Forms
are available on the respective websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com
), as updated from time to time.

Designated SCSB Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms submitted by RlIls
Branches where the Application Amount will be blocked upon acceptance of UPI Mandate Request by such RII using
the UPI Mechanism), a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=ves. Intermediaries or at such other website
as may be prescribed by SEBI from time to time.

Designated Stock Exchange Emerge Platform of National Stock Exchange of India Limited (“NSE EMERGE”)

Depository Participant A Depository Participant as defined under the Depositories Act, 1996.

Designated Market [®] will act as the Market Maker and has agreed to receive or deliver the specified securities in the market

Maker making process for a period of three years from the date of listing of our Equity Shares or for a period as may
be notified by amendment to SEBI ICDR Regulations.

DP ID Depository Participant’s identity number.
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Term \ Description

Draft This Draft Red Herring Prospectus dated July 24, 2024 issued in accordance with Section 26 and 32 of the

Red Herring Companies Act, 2013 and SEBI ICDR Regulation.

Prospectus/DRHP

Electronic Transfer of Funds Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible FPI(s) FPIs from such jurisdictions outside India where it is not unlawful to make an offer / invitation under the
Issue and in relation to whom the Application Form and the Prospectus constitutes an invitation to subscribe
to the Equity Shares.

Eligible NRI(s) NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation under the Issue
and in relation to whom the Application Form and the Prospectus will constitute an invitation to subscribe to
or to purchase the Equity Shares

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an Issue or invitation under the

Issue and in relation to whom the Prospectus constitutes an invitation to purchase the Equity Shares Issued
thereby and who have opened demat accounts with SEBI registered qualified depositary participants.

Emerge Platform of National

The Emerge Platform of National Stock Exchange of India Limited for Listing of Equity Shares offered under

Stock Exchange of India Chapter IX of SEBI (ICDR) Regulations which was approved by SEBI as a National Stock Exchange of India
Limited Limited Emerge on October 14, 2011.

Equity Listing The listing agreements to be entered into by our Company with the Stock Exchange in relation to our Equity
Agreements Shares.

Escrow and Sponsor Bank
Agreement

Agreement dated [®] entered into amongst our Company, the Registrar to the Issue, the Book Running Lead
Manager and Banker to the Issue and Sponsor Bank, to receive monies from the Applicants through the SCSBs
Bank Account on the Designated Date in the Public Issue Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to the Issue pursuant to Escrow and Sponsor Bank Agreement.

Escrow Collection Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankers to an issue under the SEBI
(Bankers to an Issue) Regulations, 1994 and with whom the Escrow Account(s) will be opened, in this case
being [e].

First Applicant The Applicant whose name appears first in the Application Form or the Revision Form and in case of joint
Bids, whose name shall also appear as the first holder of the beneficiary account held in joint names.
Floor Price The lower end of the Price Band being [ @], subject to any revision(s) thereto, not being less than the face value

of Equity Shares and the Anchor Investor Issue Price, at or above which the Issue Price will be finalized and
below which no Bids will be accepted.

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture Capital Investor)
Regulations, 2000.

FPI/ Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2014, provided that any FII or QFI who holds a valid certificate of
registration shall be deemed to be a foreign portfolio investor till the expiry of the block of three years for
which fees have been paid as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended.

Fresh Issue

The Fresh Issue of Up to 21,00,000 Equity Shares aggregating up to X [e] Lacs.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (111) of the SEBI ICDR Regulations.

General Information

The General Information Document for investing in public issues prepared and issued in accordance with the

Document (GID) SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI Circulars, as
amended from time to time. The General Information Document shall be available on the websites of the
Stock Exchange and the Book Running Lead Manager.

GIR Number General Index Registry Number

Issue Agreement The agreement dated July 17, 2024 amongst our Company and the Book Running Lead Manager, pursuant to

which certain arrangements are agreed to in relation to the Issue.

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date inclusive of both days and during
which prospective Applicants may submit their Bidding application.

Issue Price

The price at which the Equity Shares are being issued by our Company in consultation with the Book Running
Lead Manager under the Red Herring Prospectus and the Prospectus being X [®] per share.

Issue Proceeds

The proceeds of the Issue shall be available to our Company. For further information about the use of the
Issue Proceeds, see “Objects of the Issue” beginning on page 66.

Issue Opening

The date on which the Book Running Lead Manager, Syndicate Member, Designated Branches of SCSBs and
Registered Brokers shall start accepting Application for this Issue, which shall be the date notified in an
English national newspaper, Hindi national newspaper each with wide circulation as required under the SEBI
(ICDR) Regulations. In this case being [@]

Issue Closing

The date after which the Book Running Lead Manager, Syndicate Member, Designated Branches of SCSBs
and Registered Brokers will not accept any Application for this Issue, which shall be notified in an English
national newspaper, Hindi national newspaper each with wide circulation as required under the SEBI (ICDR)
Regulations. In this case being [@]

Issue/ Issue Size/ Initial Public
Issue/ Initial Public Offering/
IPO

The initial public offering of Up to 21,00,000 Equity Shares for cash at a price of X [®] each, aggregating up
to X [e] Lacs comprising the Fresh Issue.

Issue Price

The price at which the Equity Shares are being issued by our Company through this Prospectus, being X [®]/-
(including share premium of X [e]/- per Equity Share).
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Term \ Description

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the [e].

Market Maker Market Maker of the Company, in this case being [e].

Market Maker The Reserved portion of up to [®] Equity shares of X 10 each at an Issue Price of X [@] aggregating to X [e]

Reservation Portion for Designated Market Maker in the Public Issue of our Company.

Market Making The Agreement among the Market Maker, the Book Running Lead Manager and our Company dated [e].

Agreement

Mobile App(s) The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 or such other
website as may be updated from time to time, which may be used by RIIs to submit Bids using the UPI
Mechanism.

Mutual Funds Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, as amended.

Mutual Fund Portion 5% of the Net QIB Portion (other than anchor allocation), or [®] Equity Shares, which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being received at or above the
Issue Price.

Net Issue The Issue (excluding the Market Maker Reservation Portion) of [@] equity Shares of face value of 310 each
fully paid for cash at a price of X @] per Equity Share (the “Issue Price”), including a share premium of X [e]
per equity share aggregating to X [e].

Net Proceeds The proceeds from the Issue less the Issue related expenses applicable to the Issue. For further information
about use of the Issue Proceeds and the Issue expenses, see “Objects of the Issue” on page 66.

Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Investors.

Non-Institutional Investors/
Non-Institutional Bidders/
NIB’s

All Applicants that are not QIBs or Retail Individual Bidders and who have Bid for Equity Shares for an
amount more than % 200,000 (but not including NRIs other than Eligible NRIs).

Non-Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FVCls.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail payments in India.
It has been set up with the guidance and support of the Reserve Bank of India (RBI) and Indian Banks
Association (IBA).

Non-Retail Portion
including Qualified
Institution Buyers
(NRII)

The remaining portion of the Net Issue, after retails portion, being not more than 50% of the Net issue which
shall be available for allocation to NRIIs in accordance with the SEBI ICDR Regulations.

Pay-in-Period

The period commencing on the Bid/Issue Opening date and extended till the closure of the Anchor Investor
Pay-in-Date.

Payment through electronic
transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization, body corporate,
corporation, company, partnership, limited liability company, joint venture, or trust or any other entity or
organization validly constituted and/or incorporated in the jurisdiction in which it exists and operates, as the
context requires.

Price Band

Price Band of a minimum price (Floor Price) of X [e®] and the maximum price (Cap Price) of X [e]. The Price
Band will be decided by our Company in consultation with the BRLM and advertised in two national daily
newspapers (one each in English and in Hindi) with wide circulation at least two working days prior to the
Bid / Issue Opening Date.

Prospectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013, and the SEBI ICDR
Regulations containing, inter alia, the Issue opening and closing dates, the size of the Issue and certain other
information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the funds shall be
transferred by the SCSBs from bank accounts of the ASBA Investors.

Pricing Date

The date on which our Company, in consultation with the Managers, will finalise the Issue Price.

Qualified Institutional Buyers/
QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations

Qualified Foreign Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI registered FVCIs who meet
Investors / QFIs ‘know your client’ requirements prescribed by SEBI.
QIB Portion The portion of the Net Issue (including the Anchor Investor Portion) being not more than 50% of the Net

Issue, consisting of [e] Equity Shares aggregating to X [e] lacs which shall be Allotted to QIBs (including
Anchor Investors) on a proportionate basis, including the Anchor Investor Portion (in which allocation shall
be on a discretionary basis, as determined by our Company in consultation with the BRLMs), subject to valid
Bids being received at or above the Issue Price or Anchor Investor Issue Price (for Anchor Investors).

Red Herring Prospectus / RHP

The Red Herring Prospectus dated [e] issued in accordance with Section 32 of the Companies Act, 2013 and
the provisions of the SEBI ICDR Regulations, which does not have complete particulars of the price at which
the Equity Shares will be Issued and the size of the Issue, including any addenda or corrigenda thereto.

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India (Stock Brokers and Sub
Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals, other than the Members of
the Syndicate and having terminals at any of the Broker Centres and eligible to procure Applications in terms
of Circular No. CIR/CFD/14/2012 dated October 04, 2012 and the UPI Circulars issued by SEBI.
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Term \ Description

Refund Account The ‘no-lien’ and ‘non-interest bearing’ account opened with the Refund Bank, from which refunds, if any,
of the whole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s) /Refund Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the Issue at which the

Banker(s) Refund Accounts will be opened in case listing of the Equity Shares does not occur, in this case being [e].

Registrar Agreement The agreement dated July 20, 2024 among our Company and the Registrar to the Issue in relation to the
responsibilities and obligations of the Registrar to the Issue pertaining to the Issue.

Registrar to the Issue/ Registrar to the Issue being Maashitla Securities Private Limited

Registrar

Retail Individual Investor(s)/ Individual Applicants, who have applied for the Equity Shares for an amount not more than X 200,000 in any

RII(s) of the bidding options in the Issue (including HUFs applying through their Karta and Eligible NRIs)

Retail Portion The portion of the Issue being not less than 50 % of the Net Issue consisting of [®] Equity Shares which shall

be available for allocation to Retail Individual Bidders (subject to valid Bids being received at or above the
Issue Price), which shall not be less than the minimum Bid Lot subject to availability in the Retail Portion
and remaining Equity Shares to be allotted on a proportionate basis.

Revision Form Form used by the Applicants to modify the quantity of the Equity Shares or the Bid Amount in any of their
ASBA Form(s) or any previous Revision Form(s), as applicable. QIB Bidders and Non-Institutional Investors
are not allowed to withdraw or lower their applications (in terms of quantity of Equity Shares or the Bid
Amount) at any stage. Retail Individual Applicants can revise their Applications during the Issue Period and
withdraw their Applications until Issue Closing Date

Reserved Category/ Categories of persons eligible for making bid under reservation portion.

Categories

Reservation Portion The portion of the Issue reserved for category of eligible bidders as provided under the SEBI (ICDR)
Regulations, 2018

SEBI SCORES Securities and Exchange Board of India Complaints Redress System

SEBI Master Circular The SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023.

Self-Certified Syndicate The list of SCSBs notified by SEBI for the ASBA process is available

Bank(s) or SCSB(s) athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes , or at such other website as may

be prescribed by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA
Bidder (other than a RIB using the UPI Mechanism), not bidding through Syndicate/Sub Syndicate or through
a Registered Broker, RTA or CDP may submit the Application Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 , or at such other
websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the Specified
Locations named by the respective SCSBs to receive deposits of Application Forms from the members of the
Syndicate is available on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 ) and updated
from time to time. For more information on such branches collecting Application Forms from the Syndicate
at Specified Locations, see the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 ) as updated
from time to time.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the UPI Mechanism
may apply through the SCSBs and mobile applications whose names appears on the website of the
SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectively, as
updated from time to time. A list of SCSBs and mobile applications, which are live for applying in public
issues using UPI mechanism 1is provided as ‘Annexure A’ for the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019.

Specified Locations Bidding centres where the Syndicate shall accept ASBA Forms from Applicants, a list of which will be
included in the Application Form
Sponsor Bank The Banker to the Issue registered with SEBI and appointed by our Company to act as a conduit between the

Stock Exchanges and the NPCI in order to push the mandate collect requests and / or payment instructions of
the Retail Individual Bidders into the UPI and carry out other responsibilities, in terms of the UPI Circulars,

Being [e]

Stock Exchange National Stock Exchange of India Limited

Systemically Important Non- | Systemically important non-banking financial company as defined under Regulation

Banking Financial 2(1) (iii) of the SEBI ICDR Regulations.

Companies

Transaction Registration Slip/ | The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as the case may

TRS be, to the bidders, as proof of registration of the bid.

Underwriter The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR) Regulations and
the Securities and Exchange Board of India (Underwriters) Regulations, 1993, as amended from time to time,
The BRLM shall act as the underwriter to the Issue.

Underwriting Agreement The Agreement entered into between the Underwriter and our Company dated [e]

UPI Unified Payments Interface, which is an instant payment mechanism, developed by NPCI
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Term \ Description

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Portion, and (ii) Non-
Institutional Bidders with an application size of up to X 500,000 in the Non-Institutional Portion, and Bidding
under the UPI Mechanism through ASBA Form(s) submitted with Syndicate Members, Registered Brokers,
Collecting Depository Participants and Registrar and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, all
individual investors applying in public issues where the application amount is up to X 500,000 shall use UPI
and shall provide their UPI ID in the application form submitted with: (i) a syndicate member, (ii) a stock
broker registered with a recognized stock exchange (whose name is mentioned on the website of the stock
exchange as eligible for such activity), (iii) a depository participant (whose name is mentioned on the websites
of the stock exchange as eligible for such activity), and (iv) a registrar to an issue and share transfer agent
(whose name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI Master circular, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75
dated May 30, 2022 and any subsequent circulars or notifications issued by SEBI or any other governmental
authority in this regard.

UPI ID

ID created on UPI for single-window mobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the Mobile App and by way of
a SMS directing the Retail Individual Bidder to such Mobile App) to the Retail Individual Bidder initiated by
the Sponsor Bank to authorize blocking of funds on the Mobile App equivalent to Bid Amount and Subsequent
debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RII to make a Bid in the Issue inaccordance with the UPI
Circulars.

UPI PIN

Password to authenticate UPI transactions.

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working daymeans all days on
which commercial banks in the city as specified in the Red Herring Prospectus are open for business: -

1. However, in respect of announcement of price band and Issue Period, working day shall mean all days,
excluding Saturday, Sundays and Public holidays, on which commercial banks in the city as notified
in this Red Herring Prospectus are open for business.

2. In respect to the time period between the Issue closing date and the listing of the specified securities
on the stock exchange, working day shall mean all trading days of the Stock Exchanges, excluding
Sundays and bank holiday in accordance with circular issued by SEBI.

Conventional and General Terms and Abbreviations

Term Description

R or Rs. or Rupees or INR Indian Rupees

Alc Account

Act or Companies Act Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to time

AGM Annual General Meeting

AlFs Alternative investment funds as defined in and registered under the SEBI AIF Regulations

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute of Chartered Accountants of India

AY Assessment Year

AS Accounting Standards issued by the Institute of Chartered Accountants of India

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

Category I AIF AIFs who are registered as “Category I Alternative Investment Funds” under the SEBI AIF Regulations
Category I AIF AlIFs who are registered as “Category II Alternative Investment Funds” under the SEBI AIF Regulations
Category III AIF AlIFs who are registered as “Category III Alternative Investment Funds” under the SEBI AIF Regulations
Category I FPIs FPIs who are registered as “Category I Foreign Portfolio Investors” under the SEBI FPI Regulations
Category II FPIs FPIs who are registered as “Category II Foreign Portfolio Investors” under the SEBI FPI Regulations
CDSL Central Depository Services (India) Limited

CEO Chief Executive Officer

CFO Chief Financial Officer

CIN Corporate Identification Number
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Term Description

CIT

Commissioner of Income Tax

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications and clarifications made
thereunder, as the context requires

Companies Act, 2013/ | Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifications thereunder

Companies Act

Competition Act Competition Act, 2002, and the rules, regulations, notifications, modifications and clarifications made
thereunder, as the context requires

Consolidated FDI The consolidated FDI Policy, effective from August 28, 2017, issued by the Department of Industrial Policy

Policy and Promotion, Ministry of Commerce and Industry, Government of India, and any modifications thereto or
substitutions thereof, issued from time to time.

COVID-19 A public health emergency of international concern as declared by the World Health Organization on January
30, 2020, and a pandemic on March 11, 2020

CRAR Capital to Risk Asset Ratio

CSR Corporate social responsibility

Demat Dematerialised

Depositories Act Depositories Act, 1996.

Depository or Depositories

NSDL and CDSL both being depositories registered with the SEBI under the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 1996.

DIN

Director Identification Number

DPID

Depository Participant’s Identification Number

DP/ Depository Participant

A depository participant as defined under the Depositories Act

DIPP

Department of Industrial Policy and Promotion, Ministry of Commerce and Industry

DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EMERGE The SME platform of National Stock Exchange of India Limited

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted average outstanding number

of equity shares at the end of that fiscal year

Financial Year/Fiscal Year/
FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations there-under and as amended from
time to time

FEMA Regulations Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000, as amended
Foreign Institutional Investor (as defined under SEBI FII (Foreign Institutional Investors) Regulations, 1995,

FII as amended from time to time) registered with SEBI under applicable laws in India

FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as amended

Fls Financial Institutions

FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange Board of India (Foreign

FVCI Venture Capital Investor) Regulations, 2000, as amended from time to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

IMPS Immediate Payment Service

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

INR/ Rs./ Rupees / X Indian Rupees, the legal currency of the Republic of India

KYC Know your customer

LIC Low-Income Country

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992 as amended

MOF

Ministry of Finance, Government of India

MOU

Memorandum of Understanding
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Term Description

MSME Micro, Small, and Medium Enterprises

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non-Residents Non-Resident

NPCI National Payments Corporation of India

NRE Account Non-Resident External Account

NRI Non-Resident Indian, is a person resident outside India, as defined under FEMA and the FEMA Regulations
NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SARFAESI Act The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, including instructions
Regulations and clarifications issued by SEBI from time to time

SEBI ICDR Regulations / Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
ICDR Regulations / SEBI as amended from time to time

ICDR / ICDR

SEBI Merchant Bankers Securities and Exchange Board of India (Merchant Bankers) Regulations,1992

Regulation

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amended, the SEBI (Merchant
Bankers) Regulations, 1992, as amended, and any and all other relevant rules, regulations, guidelines, which
SEBI may issue from time to time, including instructions and clarifications issued by it from time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to time
SME Small and Medium Enterprises
Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers to, the National Stock Exchange of India Limited

STT Securities Transaction Tax

TDS Tax Deducted at Source

TAN Tax deduction account number

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

U.S. Holder A beneficial owner of Equity Shares that is for United States federal income tax purposes: (a) an individual

who is a citizen or resident of the United States; (b) a corporation organized under the laws of the United
States, any state thereof or the District of Columbia; (c) an estate whose income is subject to United States
federal income taxation regardless of its source; or (d) a trust that (1) is subject to the primary supervision of
a court within the United States and the control of one or more U.S. persons for all substantial decisions of
the trust, or (2) has a valid election in effect under the applicable U.S. Treasury regulations to be treated as a
U.S. person
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Term Description

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Securities and Exchange
Board of India (Venture Capital Funds) Regulations, 1996, as amended, which have been repealed by the
SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Securities and Exchange
Board of India (Venture Capital Funds) Regulations, 1996 till the existing fund or scheme managed by the
fund is wound up, and such VCF shall not launch any new scheme or increase the targeted corpus of a scheme.
Such VCF may seek re-registration under the SEBI AIF Regulations.

VAT Value Added Tax
w.e.f. With effect from
Year/Calendar Year Unless context otherwise requires, shall refer to the twelve-month period ending December 31

INDUSTRY RELATED TERMS

Term Description

Covid-19 Coronavirus Disease

FDI Foreign Direct Investment
GDP Gross Domestic Product
IMF International Monetary Fund
U.S. United States of America
US$ United States Dollar

Notwithstanding the foregoing, terms in “Description of Equity Shares and Terms of Articles of Association”, “Statement of Possible Tax
Benefits”, “Industry Overview”, “Key Industrial Regulations and Policies”, “ Financial Information”, “Qutstanding Litigation and Material
Developments” and “Issue Procedure” on pages 202, 78, 80, 106, 132, 150 and 178 respectively of this Draft Red Herring Prospectus, will have
the meaning as described to such terms in these respective sections. Notwithstanding the foregoing, terms in “Description of Equity Shares and
Terms of Articles of Association”, “Statement of Possible Tax Benefits”, “Industry Overview”, “Key Industrial Regulations and Policies”,
“Financial Information”, “Outstanding Litigation and Material Developments” and “Issue Procedure” on pages 202, 78, 80, 106Error!
Bookmark not defined., 150 and 178 respectively of this Draft Red Herring Prospectus, will have the meaning as described to such terms in these

respective sections.

(The remainder of this page is intentionally left blank)



CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
PRESENTATION

Certain Conventions

All references to “India” contained in this Draft Red Herring Prospectus are to the Republic of India and its territories and possessions and all
references herein to the “Government”, “Indian Government”, “Gol”, Central Government” or the “State Government” are to the Government of
India, central or state, as applicable.

Unless otherwise specified, any time mentioned in this Draft Red Herring Prospectus is in Indian Standard Time (“IST”). Unless indicated
otherwise, all references to a year in this Draft Red Herring Prospectus are to a calendar year.

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to the page numbers of this Draft Red Herring
Prospectus.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this Draft Red Herring Prospectus has
been derived from our Restated Financial Information. For further information, please see the section titled “Financial Information” on Page No.
132 of this Draft Red Herring Prospectus.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all references to a particular financial
year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Restated Financial Statements of our Company for the Ten Months period ending of January 31, 2024 and on Financial Years ended March
2023, 2022 and 2021 which comprise restated summary statement of assets and liabilities, the restated summary statement of profit and loss, the
restated summary statement of cash flow and restated summary statement of changes in equity together with the annexures and notes thereto and
the examination report thereon, as compiled from the Indian GAAP financial statements for respective period/year and in accordance with the
requirements provided under the provisions of the Companies Act, SEBI ICDR Regulations and the Guidance Note on “Reports in Company
Prospectuses (Revised 2019)” issued by ICAL

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide reconciliation of its
financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain those differences or quantify their impact on the financial
data included in this Draft Red Herring Prospectus and it is urged that you consult your own advisors regarding such differences and their impact
on our financial data. Accordingly, the degree to which the financial information included in this Draft Red Herring Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices, the Companies Act,
Ind AS, the Indian GAAP and the SEBI ICDR Regulations. Any reliance by persons not familiar with Indian accounting policies and practices on
the financial disclosures presented in this Draft Red Herring Prospectus should, accordingly, be limited.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and “Management’s Discussion
and Analysis of Financial Position and Results of Operations” on Page Nos. 28, 92 and 135 respectively, of this Draft Red Herring Prospectus,
and elsewhere in this Draft Red Herring Prospectus have been calculated on the basis of the Restated Financial Statements of our Company,
prepared in accordance with GAAP, and the Companies Act and restated in accordance with the SEBI ICDR Regulations.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding off.
All figures in decimals have been rounded off to the second decimal and all the percentage figures have been rounded off to two decimal places
including percentage figures in “Risk Factors”, “Industry Overview” and “Our Business” on Page Nos. 28, 80 and 92 respectively, this Draft
Red Herring Prospectus.

Currency and Units of Presentation

All references to:

e  “Rupees” or “X” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India; and
e  “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America.

Our Company has presented all numerical information in is Draft Red Herring Prospectus in “lacs” units or in whole numbers where the numbers
have been too small to represent in lacs. One lac represents 1,00,000 and one million represents 10,00,000.

Exchange rates

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been presented solely to
comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these currency amounts could have
been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian Rupee and other
foreign currencies:
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Currency Exchange rate as on

As on January March 31, 2023 March 31, 2022 March 31, 2021
31, 2024
1USD 83.08 82.23 75.91 73.53

(Source: RBI reference rate)
(Source: www.rbi.org.in and www.fbil.org.in )

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Draft Red Herring Prospectus has been obtained from
industry sources as well as Government Publications. Industry sources as well as Government Publications generally state that the information
contained in those publications has been obtained from sources believed to be reliable but that their accuracy and completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured.

The extent to which the market and industry data used in this Draft Red Herring Prospectus is meaningful depends on the reader’s familiarity with
and understanding of the methodologies used in compiling such data. There are no standard data gathering methodologies in the industry in which
the business of our Company is conducted, and methodologies and assumptions may vary widely among different industry sources. Accordingly,
investment decisions should not be based solely on such information.

In accordance with the SEBI ICDR Regulations, “Basis for Issue Price” on Page No. 74 of this Draft Red Herring Prospectus includes information
relating to our peer group entities. Such information has been derived from publicly available sources, and neither we, nor the BRLM have
independently verified such information. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on
various factors, including those discussed in “Risk Factors” on Page No. 28 of this Draft Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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FORWARD - LOOKING STATEMENTS

This Draft Red Herring Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can be identified
by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “propose”, “project”, “will”, “will
continue”, “will pursue” or other words or phrases of similar import. Similarly, statements that describe our strategies, objectives, plans or goals
are also forward-looking statements. All forward-looking statements are subject to risks, uncertainties, expectations and assumptions about us that
could cause actual results to differ materially from those contemplated by the relevant forward-looking statement. These forward-looking
statements, whether made by us or a third party, are based on our current plans, estimates and expectations and actual results may differ materially

from those suggested by such forward-looking statements.

9 < CLINTS CEINTS

Actual results may differ materially from those suggested by forward-looking statements due to risks or uncertainties associated with expectations
relating to and including, regulatory changes pertaining to the industries in India in which we operate and our ability to respond to them, our ability
to successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risks, general economic and
political conditions in India which have an impact on its business activities or investments, the monetary and fiscal policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial
markets in India and globally, changes in domestic laws, regulations and taxes and changes in competition in the industries in which we operate.

Certain important factors that could cause actual results to differ materially from our Company’s expectations include, but are not limited to, the
following:

e Ifwe are not able to obtain, renew or maintain the statutory and regulatory permits and approvals required to operate our business it may have
a material adverse effect on our business.

e  Our top ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them may adversely
affect our revenues and profitability.

e We do not have any long-term agreement or contract for supply of raw materials & consequently are exposed to price and supply fluctuations
for our raw materials.

e Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may affect our operational
flexibility, business, results of operations and prospects.

For further discussion of factors that could cause the actual results to differ from our estimates and expectations, see “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Position and Results of Operations” beginning on Page Nos. 28, 92 and
135, respectively, of this Draft Red Herring Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct. Given these uncertainties,
investors are cautioned not to place undue reliance on such forward-looking statements and not to regard such statements as a guarantee of future
performance.

Forward-looking statements reflect current views as on the date of this Draft Red Herring Prospectus and are not a guarantee of future performance.
These statements are based on our management’s beliefs and assumptions, which in turn are based on currently available information. Although
we believe the assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to be
inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Neither our Company, our Directors, the Promoters,
the Syndicate nor any of their respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising
after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company, the Promoters and the Book Running Lead Managers will ensure that the Bidders

in India are informed of material developments until the time of the grant of listing and trading permission by the Stock Exchange for the Issue.

(The remainder of this page is intentionally left blank)
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SECTION Il - SUMMARY OF ISSUE DOCUMENT

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with and is qualified in its entirety by,
the more detailed information appearing elsewhere in this Draft Red Herring Prospectus, including the sections entitled “Risk Factors”, “Industry
Overview”, “Outstanding Litigation and Material Developments”, “Our Promoter and Promoter Group”, “Financial Information”, “Objects of
the Issue”, “Our Business”, “Issue Procedure” and “Description of Equity Shares and Terms of Articles of Association” beginning on Page Nos.
28, 80, 150, 124, 132, 80, 92, 178 and 202 respectively of this Draft Red Herring Prospectus.

1. Summary of Industry in which the Company is operating

India is endowed with abundant indigenous, non-polluting and virtually inexhaustible renewable energy resources. The government of India has
proposed a target of 20% blending of ethanol in petrol and 5% blending of biodiesel in diesel by 2030. Biofuels are an appealing alternate energy
options because they are renewable and have the potential to lower carbon emissions and environmental impacts while also cutting import
dependence. Considering these prospective benefits, India began piloting a 5% ethanol blending (E5) program in 2001 and in 2003 formulated the
National Mission on Biodiesel to achieve 20% biodiesel blends by 2011-2012 (Government of India, 2002, 2003)

For further details, please refer to the chapter titled “Industry Overview” beginning on Page No. 80 of this Draft Red Herring Prospectus.

2. Summary of Business

Our Company is engaged in the Business of Manufacturing and supplying of bio-fuels and its by—products namely glycerine and fatty acids. We
intend to add value to our by-products and explore the export potential of bio-diesel. Pursuant to the strong market position in Biofuel
manufacturing industry, our manufacturing unit is operational at G24 RIICO Industrial Area, Phulera, Rajasthan 303338 spread over 4000 Square
Meters. We have an installed production capacity of 30 kilo liters per day (klpd). On the date of this Draft Red Herring Prospectus, our products
cover majorly biodiesel, glycerine and fatty acid. Our Company has full flexibility in our manufacturing facility to handle the multiple feed stocks
as per market requirements.

For further details, please refer to chapter titled “Our Business” beginning on Page No. 92 of this Draft Red Herring Prospectus.

3. Promoters

Promoters of our Company are Mr. Sarthak Soni, Mr. Tanay Attar, Mr. Sudeep Soni and Mrs. Madhuri Surana For further details please refer to
the chapter titled “Our Promoters and Promoter Group” beginning on Page No. 124 of this Draft Red Herring Prospectus.

4. Details of the Issue

Our Company is proposing the public issue of up to 21,00,000 equity shares of face value of % 10/- each of Rajputana Biodiesel Limited (“Rajputana
Biodiesel” or the “Company” or the “Issuer”, and such equity shares the “Equity Share”) for cash at a price of X [e]/- per Equity Share including
a share premium of X [®]/- per Equity Share (the “Issue Price”) aggregating to X [e] lacs (the “Issue”), of which [®] Equity Shares of face value of
T 10/- each for cash at a price of T [e]/- per equity share including a share premium of X [@]/- per equity share aggregating to X [e] lacs will be
reserved for subscription by market maker to the Issue (the “Market Maker Reservation Portion™). The Issue less the Market Maker Reservation
Portion i.e. Net issue of [®] Equity Shares of face value of X 10/- each at a price of T [®]/- per Equity Share including a share premium of X [e]/-
per Equity Share aggregating to X [e] lacs is herein after referred to as the “Net Issue”. The Issue and the Net Issue will constitute [®] % and [#]%,
respectively, of the post issue paid up Equity Share capital of our company. The face value of the Equity Shares is X 10/- each.

The price band will be decided by our company in consultation with the book running lead manager (“BRLM”) and will be advertised in [e]
editions of [e] (a widely circulated English national daily newspaper), [®] and Hindi editions of [®] (a widely circulated Regional language daily
newspaper), at least 2 (two) working days prior to the bid/ issue opening date with the relevant financial ratios calculated at the floor price and the
cap price and shall be made available to the emerge platform of National Stock Exchange of India Limited (“NSE Emerge”, referred to as the
“Stock Exchange”) for the purpose of uploading on their website for further details kindly refer to chapter titled “Terms of the issue” beginning on
page 168 of this Draft Red Herring Prospectus.

5. Objects of the Issue

The details of the proceeds of the Issue are set out in the following table:

. Estimated amount
Particulars .
e in ¥ lacs

Gross proceeds of the Fresh Issue Up to 2500
(Less) Issue expenses in relation to the Fresh Issue® [e]
Net Proceeds® [o]

O For details with respect to sharing of fees and expenses please refer to “Issue Expenses”.
@ To be finalized upon determination of the Issue Price and updated in the Red Prospectus prior to filing with the RoC.

6. Utilization of Net Issue Proceeds
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(R in lacs)

Particulars Estimated amount
1. Loan To Subsidiary (Nirvaanraj Energy Private Limited (NEPL) For The Expansion Upto 420
of Existing Unit Of Our Subsidiary)
2. Working Capital Requirements Upto 1,220
3. General Corporate Purposes [®]
4 Issue Expenses [®]

*The amount utilized for general corporate purposes shall not exceed 25% of the gross proceeds of the Issue
For further details, please see chapter titled “Objects of the Issue” beginning on Page No. 660f this Draft Red Herring Prospectus.

7. Adggregate Pre-Issue Shareholding of Promoters and Promoter Group

Following are the details of the pre-Issue shareholding of Promoters:

Name of the Shareholders Pre-Issue
Number of Equity Shares % of Pre-Issue Equity
~ ShareCapital |
Promoter
1 Tanay Attar 2,87,205 5.59%
2. Sarthak Soni 14,28,735 27.83%
3. Sudeep Soni 15,77,325 30.73%
4, Madhuri Surana 6,33,735 12.35%
Promoter Group
5. Pallavi Soni 6,93,000 13.49%
Total 46,20,000 90.00%

Our Promoter Group holds shareholding in our Company.
For further details, please refer to the chapter titled “Capital Structure” beginning on Page No. 57 of this Draft Red Herring Prospectus.

8. Summary of Financial Information

Following are the details as per the Restated Financial Information as at the period ended January 31, 2024 and Financial Years ended on March
31, 2023, 2022 and 2021:

Zin lacs
Particulars January 31, March 31, March 31, March 31,
2024* 2023 2022 2021

1 Share Capital 513.35 462.00 2.50 2.50
2 Net Worth 1229.54 454.99 (128.92) (148.89)
3. Revenue from operations 4149.19 2340.85 1707.21 969.00
4. Profit after Tax 374.02 169.01 20.18 (143.05)
5 Earnings per Share 7.64 3.87 5.33 (38.05)
6. Net Asset Value per equity share 23.95 9.85 (515.68) (595.56)
7 Total borrowings 1244.09 887.12 1093.61 921.31

*Not annualised
For further details, please refer to the section titled “Financial Information” beginning on Page No. 132 of this Draft Red Herring Prospectus.

9. Auditor gualifications which have not been given effect to in the Restated Financial Information

The Restated Financial Information contains following qualification by the Statutory Auditors:
Not Applicable

10. Summary of OQutstanding Litigation

A summary of the pending tax proceedings and other material litigations involving our Company and our Promoters is provided below:
a) Litigations involving our Company
i)  Cases filed against our Company:

Nature of Litigation Number of matters Amount involved* (X in lacs)

outstanding
Criminal matters Nil Nil
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Nature of Litigation

Number of matters

Amount involved* (X in lacs)

outstanding

Direct Tax matters Nil Nil
Indirect Tax matters 01 31.44
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

ii) Cases filed by our Company:

Nature of Litigation

Number of matters outstanding

Amount involved (X in lacs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil
b) Litigations involving our Directors

i) Cases filed against our Directors:

Nature of Litigation \ Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

ii) Cases filed by our Directors:

Nature of Litigation

Number of matters outstanding

Amount involved (X in lacs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

¢) Litigations involving our Promoter

i) Cases filed against our Promoter:

Nature of Litigation

Number of matters outstanding

Amount involved (X in lacs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

ii) Cases filed by our Promoter:

Nature of Litigation

Number of matters outstanding

Amount involved (X in lacs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

d) Litigations involving our Subsidiary
iii) Cases filed against our Subsidiary:

Nature of Litigation

Number of matters outstanding

Amount involved (X in lacs)

Criminal matters Nil Nil
Direct Tax matters 01 0.04
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

iv) Cases filed by our Subsidiary:
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Nature of Litigation Number of matters outstanding Amount involved (R in lacs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

For further details, please refer to the chapter titled “Outstanding Litigations and Material Developments” beginning on Page No. 150 of this Draft
Red Herring Prospectus.

11. Risk Factors
Please refer to the section titled “Risk Factors” beginning on Page No. 28 of this Draft Red Herring Prospectus.

12. Summary of Contingent Liabilities

As per the Restated Financial Information for the period of ten months ended on January 31, 2024 and Financial Years ended on March 31, 2023,
2022 and 2021, there are no contingent liabilities of our Company which have been recognized and reported in the Restated Financial Information.
For further details, please refer to the chapter titled “Restated Financial Statements” beginning on Page No. 132 of this Draft Red Herring
Prospectus.

13. Summary of Related Party Transactions

Related Party Disclosures are given below:

Based on restated financial statement

Amount Amount Amount Amount Amount Amount Amount
of _outstand of _outstand of _outstand Amount putstand
transact 1N9ason oot Ingason oot ingason of _ ing as on
Nature of Nature of ion NEUNERY ion March ion March  transaction = March
Relationsh ~ Transactio duri 31, 2024 . 31, 2023 . 31,2022 during the 31,2021
. uring during during
ip n (GEVE1][] (Payable (Payable yearended (Payable
the year ) the year ) the year ) March 31 )
ended - ended . ended . ’ .
Receivab Receivab Receivab 2021 Receivab
January le March le March le le
31, 2024 31, 2023 31, 2022
Remunerati
on 5.00 - 6.00 (0.16) 6.00 - 6.00 -
Reimburse
ment of 10.88 4.70 0.32
Expenses 0.18
Reimburse 0.11 0.50 0.92 1.22
Sarthak | Director ?fgér?sfes 10.49 4.28 0.02
Paid 0.11
Advance
given 4.43 10.67 13.79 2.14
Advance (0.10) - - -
Repaid 4.33 10.67 13.79 2.14
Loan
Taken 23.34 41.34 2.96 4.84
Loan (6.00) - (1.82) (3.89)
Repaid 17.34 43.16 5.03 17.73
Remunerati
on 5.00 (0.43) 6.00 - 5.60 (0.48) 3.60 (0.27)
Reimburse
Tanay Director ment of 0.90 0.77 0.06
Attar Expenses 0.15
Reimburse ) ) ) i
ment of 0.90 0.35 0.47
Expenses
Paid 0.09
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Amount Amount N — Amount N — Amount Amount
of _outstand of _outstand of _outstand Amount putstand
Name transact M9 ON  yansact MIBON ongact M9 ason o . INg as on
of Nature of Nature of ion January ion March ion March  transaction  March
Relationsh  Transactio . 31, 2024 . 31, 2023 . 31,2022  during the 31,2021
Related . during during during
Part ip the vear (GEVE1][] the vear (GEVE][] the vear (Payable yearended (Payable
y Y / Y ) y ) March 31 )
ended ). ended . ended . ! .
Receivab Receivab Receivab Receivab
January March March
31, 2024 31, 2023 31, 2022
Advance
given 1.40 1.77 2.24 0.48
Advance - - - -
Repaid 1.40 1.77 2.24 0.48
Loan
Taken - - - -
Loan - - (19.29) (19.29)
Repaid - 19.29 - -
Sﬁm“”era" 10.00 (0.85) 12.00 (0.85) 12.00 (0.85) 12.00 (0.75)
Advance
Sudeep given 2.00 7.80 - 3.75
Soni Director Advance 2.00 - - -
Repaid - 7.80 - 3.75
Loan
Taken 83.75 255.91 144.02 31.18
Loan (8.90) (0.90) (105.89) (5.29)
Repaid 75.75 360.89 43.42 130.35
Entity in
ik Interest | _ - 0.90 - 175 - 6.59 .
KMP/Relat | Loan
pares | ivesof | Taken 10.00 . . .
states
put. Ltd | KMP can
exercise Loan - - (21.58) (66.83)
significant | Repaid 10.00 22.48 47.01 15.17
influence
Entity in
whi(?rq Interest - - 5.45 - 7.54 - 10.64 -
Suwas KMP/Relat | Loan
Builders | ives of Taken 24.09 11.37 13.95 15.30
Private KMP can
Limited | exercise Loan - - (149.48) (133.75)
significant | Repaid 24.09 166.30 5.76 0.80
influence
Entity in
whi(?rq Interest 0.09 ) ) . ) . ) )
KMP/Relat | Loan
3“‘!‘”"5 ives of Taken 5.00 - - - - - -
uilders
LLP KMP_can
exercise Loan (0.08)
significant | Repaid 5.01 - - - - - -
influence
Entity in
Whig Interest 0.60 ) ] ) ] ) ] ]
Sanmati | KMP/Relat | Loan
Holding | ives of Taken 50.50 - - -
s Private | KMP can
Limited | exercise Loan (7.40) - - -
significant | Repaid 43.69 - - -
influence
Entity in
Soni which Interest | _ - : - 0.90 - 5.56 .
KMP/Relat | Advance
Gems . .
vt Ltd. ives of given 44,61 - - - - - -
KMP can Advance 1.75
exercise Repaid 42.86 - - - - - R
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Amount Amount N — Amount N — Amount Amount
outstand outstand outstand Amount outstand

of » of " of » .
ing as on ing as on ing as on of ing as on
January traigilact March traigilact March  transaction  March
31,2022  during the 31,2021

31, 2024 e 31, 2023 e
(GEVE1][] g (GEVE][] 9 (Payable yearended (Payable

LI Nature of Nature of trgnsact
of ion

Relationsh  Transactio
ip n

Related during

Party the year ) the year ) the year ) March 31, )
ended . ended . ended . .
Januar Receivab March Receivab March Receivab Receivab
y
31, 2024 31, 2023 31, 2022
significant Loan
influence Taken - - 3.50 -
Loan - - - (22.89)
Repaid - - 27.29 133.19
Sale - - - - - - 58.81 -
Entityin | Urehese ) ©067) |- ©067) |- (153) | 423 (1.73)
. which Brokerage
E:Jp“ta KMP/Relat | &
Speedw ives of Commissio | - - - - - - 17.76 -
KMP can n
ave Fuel .
LLP exercise Advance
significant | Given 0.10 - - 17.00
influence Advance 3.14 3.04 3.04 3.04
Repaid - - - 17.00
Investment | _ G40 | (©18) | @40) |@©21) |@22) |o035 (3.01)
Remunerati
on 2.50 (0.25) 3.00 (0.25) 3.00 (0.13) 3.00 (0.03)
Loan
. Taken 12.17 - - -
g/lu 8;22:" Director Loan (11.65) - - -
Repaid 0.52 - - -
Advance
given 0.99 1.06 2.65 0.83
Advance - - - -
Repaid 0.99 1.06 2.65 0.83

For further details, please refer “Annexure: Related Party Disclosures” from the chapter titled “Restated Financial Information” beginning on
Page No. 132 of this Draft Red Herring Prospectus.

14. Financials Arrangements

There are no financing arrangements whereby the Promoters, members of the Promoter Group, the Directors of our Company and their relatives,
have financed the purchase by any other person of securities of our Company other than in the normal course of the business of the financing entity
during the period of six months immediately preceding the date of this Draft Red Herring Prospectus.

15. Weighted Average Price of the Equity Shares acquired by our Promoters in the last one year preceding the date of this Draft Red
Herring Prospectus

The details of the weighted average price of the Equity Shares acquired by our Promoters in the last one year preceding the date of this Draft Red
Herring Prospectus is as follows:

Name of Promoters No. of shares acquired in last one year from the Weighted Average Price (in %)
date of this Draft Red Herring Prospectus
Tanay Attar 00 NIL
Sarthak Soni 00 NIL
Sudeep Soni 00 NIL
Madhuri Surana 00 NIL

16. Cost of Acquisition of Equity Shares for Promoters

The average cost of acquisition of Equity Shares for the Promoters is as follows:
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Name of Promoter No. of shares held Average Cost of Acquisition (in %)

Tanay Attar 2,87,205 8.61
Sarthak Soni 14,28,735 9.08
Sudeep Soni 15,77,325 9.17
Madhuri Surana 6,33,735 9.02

17. Pre-1PO Placement

Our Company does not contemplate any issuance or placement of Equity Shares in this Issue until the listing of the Equity Shares.

18. Issue of equity shares made in last one year for consideration other than cash

Our Company has not issued shares for consideration other than cash during last one year except for issue of 43,12,000 bonus shares allotted on
March 28, 2023. For further details regarding Issue of Shares please refer chapter titled “Capital Structure” on Page 57 of this Draft Red Herring
Prospectus.

19. Split or consolidation of Equity Shares in the last one year

No split or consolidation of equity shares has been made in the last one year prior to filing of this Draft Red Herring Prospectus.

20. Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.

(The remainder of this page is intentionally left blank)
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SECTION Il - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this Draft Red Herring
Prospectus, including the risks and uncertainties described below, before making an investment in the Equity Shares. In making an investment
decision, prospective investors must rely on their own examination of us and the terms of the Issue including the merits and risks involved. The
risks described below are not the only ones relevant to us, our Equity Shares, the industry or the segment in which we operate. Additional risks
and uncertainties, not presently known to us or that we currently deem immaterial may arise or may become material in the future and may also
impair our business, results of operations and financial condition. If any of the following risks, or other risks that are not currently known or are
now deemed immaterial, actually occur, our business, results of operations, cash flows and financial condition could be adversely affected, the
trading price of our Equity Shares could decline, and as prospective investors, you may lose all or part of your investment. You should consult
your tax, financial and legal advisors about particular consequences to you of an investment in this Issue. The financial and other related
implications of the risk factors, wherever quantifiable, have been disclosed in the risk factors mentioned below. However, there are certain risk
factors where the financial impact is not quantifiable and, therefore, cannot be disclosed in such risk factors.

To obtain a complete understanding, you should read this section in conjunction with the sections “Industry Overview”, “Our Business” and
“Managements Discussion and Analysis of Financial Position and Results of Operations” on pages 80, 92 and 135 of this Draft Red Herring
Prospectus, respectively. The industry-related information disclosed in this section that is not otherwise publicly available is derived from industry
sources as well as Government Publications. Industry sources as well as Government Publications generally state that the information contained
in those publications has been obtained from sources believed to be reliable but that their accuracy and completeness and underlying assumptions
are not guaranteed, and their reliability cannot be assured.

This Draft Red Herring Prospectus also contains forward-looking statements that involve risks, assumptions, estimates and uncertainties. Our
actual results could differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and, in the section titled “Forward-Looking Statements” on page 20 of this Draft Red Herring Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other implications of any of
the risks described in this section. Unless the context requires otherwise, the financial information of our Company has been derived from the
Restated Financial Information.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considered for determining the materiality
of Risk Factors:

o Some events may not be material individually but may be found material collectively.
o Some events may have material impact qualitatively instead of quantitatively; and
o Some events may not be material at present but may have a material impact in future.

Classification of Risk Factors

— ﬂ1 Business Related Risk
0 . = = Issue Related Risk
Risk
" = Industry Related
Other

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factors mentioned below.
However, there are risk factors where the impact may not be quantifiable and hence, the same has not been disclosed in such risk factors. The
numbering of the risk factors has been done to facilitate ease of reading and reference and does not in any manner indicate the importance of one
risk over another.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and sums of the amount listed are due to rounding off.
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In this section, unless the context requires otherwise, any reference to “we”, “us” or “our” refers to Rajputana Biodiesel Limited.
The risk factors are classified as under for the sake of better clarity and increased understanding.

1. Our business is subject to government policies. If we fail to comply with the applicable regulations prescribed by governments and
regulatory agencies, our business, results of operations and financial condition could be adversely affected.

We operate in a regulated industry and our operations are subject to regulation by Bio-fuel Authority of Government and RajasthanState Government
as our manufacturing unit is situated in Rajasthan. We have ongoing obligations under National Policy on Bio-Fuels and Rajasthan Biofuels Rules,
2019. The penalties for non-adherence with these regulations can be severe, including the revocation orsuspension of our business license,
imposition of fines in those jurisdictions. If any non-adherence persists in our manufacturing process, the relevant regulator may amend or
withdraw our existing approvals to manufacture and market our products in such jurisdiction, which could adversely affect our business, financial
condition and results of operations.

If we fail to comply with applicable statutory or regulatory requirements, there could be a delay in the submission or grant of renewal for the
manufacturing of our products. Moreover, if we fail to comply with the various conditions attached to such approvals, licenses, registrations
and permissions once received, the relevant regulatory body may suspend, curtail or revoke our ability to market such products or impose fines
upon us which will adversely affect operation of our Company.

For further details of our Business, please refer to chapter titled “Business Overview” beginning on page 92of this Draft Red Herring Prospectus.

2. If we are not able to obtain, renew or maintain the statutory and regulatory permits and approvals required to operate our business it may
have a material adverse effect on our business.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. Though we believe that we have obtained
other permits and licenses which are adequate to run our business, we cannot assure that there is no other statutory/regulatory requirement which
we are required to comply with. Further, some of these approvals are granted for fixed periods of time and need renewal from time to time. We
are required to renew such permits, licenses and approvals. There can beno assurance that the relevant authorities will issue any of such permits
or approvals in time or at all. Failure by us to renew, maintain or obtain the required permits or approvals in time may result in the interruption of our
operations and may have a material adverse effect on our business. Our operations are subject to many environmental laws and regulations in
Rajasthan in which we operate. Further our Company is in process of application for Registration under Provident Fund, Employee state Insurance,
Shop& Establishment and Professional Tax.

Additionally, we believe that we will be able to renew or obtain such registrations and approvals or permissions, as and when required, there can
be no assurance that the relevant authorities will renew or issue any such registrations or approvals in the timeframe anticipated by us or at all. If
we are unable to renew, maintain or obtain the required registrations or approvals, it may resultin the interruption of our operations and may have
a material adverse effect on our revenues, profits and operations.

For further details, see section on “Government and Other Approvals” beginning on page 154 of the Draft Red Herring Prospectus.
3. We may face resistance to change from existing users of conventional fossil fuel.

We may face resistance from existing users of traditional conventional fuel to switch to bio-fuel, as such switching may require them to make
certain changes to their existing fuel feeding equipment such as furnace, stove etc. and other operating patterns and convenience. This could be
perceived as a considerable factor for the users on the grounds of costs, man-power adaptability and training. The management, however, believes
that the switching from traditional conventional fossil fuel to bio-fuel might not involve any considerable change except minor change in certain
basic equipment. In view of our management, the existing customers who have switched to bio-fuel could make it swiftly without any reportable
inconvenience. The benefits of bio-fuel are far more than some basic adaptation challenges.

For further details of our Business, please refer to chapter titled “Business Overview” beginning on page 92 of this Draft Red Herring Prospectus.

4. Our production is based on competitive bidding process by government authorities/bodies. We may not be able to qualify for, compete and
win future projects, which could adversely affect our business and results of operations.

In spite of being a L1 category manufacturers, we receive orders following competitive bidding processes and satisfaction of prescribed
qualification criteria. We bid for selective government tenders where we see value and long-term growth prospects. In tenders where we have the
technical and financial qualifications to bid for the projects their other criteria for considerations in the authority’s decision like: service quality,
technological capacity and performance, health and safety records and personnel, as well as reputation and experience. There can be no assurance
that we would be able to meet the qualification criteria, particularly for larger projects. We spend considerable time and resources in the preparation
and submission of bids. We cannot assure you that we would bid where we have been prequalified to submit a bid or that our bids, when submitted
would be accepted.

In addition, the government conducted tender processes may be subject to change in qualification criteria, unexpected delays and uncertainties.
There can be no assurance that the projects for which we bid will be tendered within a reasonable time or will ever be tendered. In the event that
new projects which have been announced and which we plan to bid for are not put up for tender within the announced timeframe, or qualification
criteria are modified such that we are unable to qualify, our business, prospects, financial condition, cash flows and results of operations could be
materially and adversely affected. We are not in a position to predict whether and when we will be awarded a new contract. Our future results of
operations and cash flows can fluctuate materially depending on the timing of contract awards.
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5. The availability, quality and timely delivery of raw material is an important factor for our business, any fluctuation, delay or increase in
cost in same may affect our business and prices.

Our basic raw material is threefold (a) Various Non-edible Vegetable Oil, (b) Tallow (c) Used Cooking Oil and (d) Methanol etc. We procure these
materials from our suppliers. Any failure of our suppliers to deliver wastes in the necessary quantities or to adhere to deliveryschedules would
adversely affect our production processes and our ability to deliver orders on time and at the desired level of quality. Any material shortage or
interruption in the supply of raw material due to natural causes or other factors could impact production, which in turn would have a material
adverse effect on our growth and operations. Further, increase in prices of raw material shall lead to an increase in cost of production, thereby
increasing the price of our final product. This would have an adverse impact on our business, financial conditions and results of operations.

For further details of our raw material, please refer to chapter titled “Business Overview” beginning on page 92 of this Draft Red Herring Prospectus.

6. Prices of bio-fuel might be more than non-renewable conventional fossil fuel. Moreover, decline in price of fossil fuel may affect the
demand for bio-fuel.

Prices of bio-fuel could, at times, be more than non-renewable conventional fossil fuel such as coal. Moreover, bio-fuel are not a substitute of
liquid conventional fossil fuel. Further, there remains some risk that the price of fossil fuels such as crude prices, could decline, rendering bio-
fuels further non-competitive. Our management believes that the overall cost-benefit should be in favor of bio-fuel considering the renewability
of energy and environmental aspects of bio-fuel. Our Company has broad-based production of bio-fuels by making bio-diesel, which is a substitute
of liquid conventional fossil fuel. Further, prices of bio-fuel arerelatively much cheaper with more efficient output. Besides, bio-fuel could be said
to be superior fuel compared to conventional fossil fuels on account of renewability, efficiency and environmental implications.

For further details of our products, please refer to chapter titled “Business Overview” beginning on page 92of this Draft Red Herring Prospectus.

7. Absence of entry barriers into bio-fuel production may attract many players from both organized and unorganized sectors which will
escalate competition and resultant price pressure on the products.

There are no entry barriers for setting up bio-fuel production unit(s). Plant and machinery required for setting up a bio-fuel unit could be easily
made and installed at low cost and less time. Further, in order to promote bio-fuel culture in our country, the Government provides various
incentives and exemptions to companies engaged in this business. Thus, due to such exemptions, incentives and low entry barriers, many players
from the organized as well as the un-organized sector may enter this industry. Theentry of these players may result in competition and resultant
price pressure on the products. The management, however, believesthat setting up of a sustainable bio-fuel unit is dependent on several factors
which are the cornerstones of the Company’s businessmodel including critical factors as promoter hands-on experience and ground-level
understanding of the minute details such as variants of wastes as raw materials, moisture contents, mixture of different variants, etc.

For further details of our Business, please refer to chapter titled “Business Overview” beginning on page 92 of this Draft Red Herring Prospectus.
8. We do business with our customers on purchase order basis and do not have long-term contracts with them.

Our business is conducted on purchase order basis, depending on customer requirements for energy generation. We do not have long-term contracts
with our customers and there can be no assurance that we will continue to receive repeat orders from any of them. Further, even if we were to
continue receiving orders from our customers, there can be no assurance that they will be on thesame terms, and the new terms may be less favorable
to us than those under the present terms. Our management attempts to ensurecustomer satisfaction and continuing repeat orders from them endorse
our attempts.

For further details of our business, please refer to chapter titled “Business Overview” beginning on page 92 of this Draft Red Herring Prospectus.

9. The property used by the Company for the purpose of its operations is not owned by us. Any termination of the relevant lease or leave and
license agreement in connection with such property or our failure to renew the same could adversely affect our operations.

We currently operate from our registered office, located at Jaipuria Mansion Panch Batti, M.I. Road, Jaipur, Rajasthan, India, 302001, and the
same is not owned by us. We have obtained this property on leaveand license basis from owner through Rent Agreement dated January 08, 2024
starting from the date of agreement for a period of 11 months. The agreement is valid as on the date of filing of this DRHP. This office is owned
by Sanmati Holdings Private Limited and has been acquired by us on a short-term rental basis. Also, the leave and license is not registered with
regulatory authority. Any termination of the lease and/or rental deed in connection with this property or our failure to renew the same, and upon
favourableconditions, in a timely manner or at all could adversely affect our operations. For details regarding properties taken on lease referthe
Section titled —Immoveable Properties under “Business Overview” beginning on page no. 92 of this Draft Red Herring Prospectus.

Also, the owners of the above property have also leased part of the office to our Group Company. A shared office presents certainissues like lack
of privacy and space constraints. If the owners decide to allot bigger space to our Group Company, we may not be able to operate freely and
conveniently causing operational hindrances. Also, if the owners decide to rent the entire office to otherentities, we may not be able to find a
replacement office in a reasonable timeframe, on terms favourable to us or at all.

10. Any delay in production at, or shutdown of our manufacturing facilities, could adversely affect our business, results of operations and
financial condition.

The success of our manufacturing activities depends on, among other things, the productivity of our workforce, compliance with regulatory
requirements and the continued functioning of our manufacturing processes and machinery. Disruptions in our manufacturing activities could
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delay production or require us to shut down the affected manufacturing facility. Moreover, our products are permitted to be manufactured at our
factory that have received specific approvals, and any shut down of such factorywill result in us being unable to manufacture such products for the
duration of such shut down. Such an event will result in us being unable to meet with our contractual commitments, which will have an adverse
effect on our business, results of operation and financial condition.

Additionally, any interruption at our manufacturing facility, including natural or man-made disasters, workforce disruptions, regulatory approval
delays, fire or the failure of machinery, could reduce our ability to meet the demand, which could affect our business prospects, results of operations
and financial condition. We have implemented industry acceptable risk management controls at our manufacturing location and continuously seek
to upgrade them, the risk of fire or explosion associated with these materials cannot be completely eliminated.

11. There are outstanding legal proceedings involving our Company and Directors/Promoters. Any adverse decision in such proceedings may
have a material adverse effect on our business, results of operations and financial condition.

We are involved in certain legal proceedings which are pending at different levels of adjudication before various courts, tribunals,enquiry officers,
and appellate authorities.

We cannot provide assurance that these legal proceedings will be decided in our favour. Any adverse decisions in any of the proceedings may have
a significant adverse effect on our business, results of operations, cash flows and financial condition. A summary of the pending civil and other
proceedings involving the Company is provided below:

A summary of the pending tax proceedings and other material litigations involving our Company and our Promoters is provided below:

e) Litigations involving our Company

iii) Cases filed against our Company:

Nature of Litigation Number of matters Amount involved* (X in lacs)
outstanding

Criminal matters Nil Nil

Direct Tax matters Nil Nil

Indirect Tax matters 01 31.44

Actions taken by regulatory authorities Nil Nil

Material civil litigations Nil Nil

iv) Cases filed by our Company:

Nature of Litigation Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

f)  Litigations involving our Directors

iii) Cases filed against our Directors:

Nature of Litigation \ Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

iv) Cases filed by our Directors:

Nature of Litigation Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

g) Litigations involving our Promoter

V) Cases filed against our Promoter:

Nature of Litigation Number of matters outstanding Amount involved R in lacs)
Criminal matters Nil Nil
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Nature of Litigation Number of matters outstanding Amount involved (R in lacs)

Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

vi) Cases filed by our Promoter:

Nature of Litigation \ Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

h) Litigations involving our Subsidiary

vii) Cases filed against our Subsidiary:

Nature of Litigation Number of matters outstanding Amount involved (X in lacs)
Criminal matters Nil Nil
Direct Tax matters 01 0.04
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

viii) Cases filed by our Subsidiary:

Nature of Litigation Number of matters outstanding Amount involved R in lacs)
Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

The amounts claimed in these proceedings have not been disclosed as the same is not ascertainable. If any new developments arise,such as a change
in Indian law or rulings against us by appellate courts or tribunals, we may need to make provisions in our financial statements that could increase
our expenses and current liabilities. For further details of legal proceedings involving theCompany, please see “Outstanding Litigations and
Material Developments” beginning on page 150 of this Draft Red Herring Prospectus.

12. Our top ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them may adversely
affect our revenues and profitability.

Our top ten customers have contributed 78.31 % of our revenues for the period ended January 31, 2024 based on Restated Financial Statements.
We derive our major part of revenue from Government PSUs through a tender based process. However, our top customers may vary from period
to period depending on the demand and thus the composition andrevenue generated from these customers might change as we continue to add
new customers in normal course of business. Since our business is concentrated among relatively few significant customers, we could experience
a reduction in our results of operations, cash flows and liquidity if we lose one or more of these customers or the amount of business we obtain
from them is reduced for any reason, including but not limited on account of any dispute or disqualification.

Accordingly, we cannot assure you that the customers which contribute to the major part of our revenue stream will pay us the amounts due to us
on time, or at all. In the event any of our significant customers fail to fulfil their respective obligations, our business, financial condition and results
of operations would be adversely affected. While we believe we have maintained good and long-term relationships with our customers, there can
be no assurance that we will continue to have such long term relationshipwith them. We cannot assure that we shall generate the same quantum of
business, or any business at all, from these customers, and loss of business from one or more of them may adversely affect our revenues and
profitability.

13. In past, there has been instances of delayed filing of Statutory Returns.

In past, there has been instances where the Company has delayed to file GST Returns in specified time. The delays in filings are as follows:

GST Return delay filing:
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Reason for delay Steps taken by the

Actual Filing Delay Filing(In

Financial Due Date company to rectify the

Year Date Terms of Days) T ey
2021-22 December 20/01/2022 11/02/2022 22 To I_address ﬁth?sel non
compliances effectively, we

2021-22 Jamfary 20/02/2022 04/03/2022 12 implemented @  rigorous
2022-23 April 20/05/2022 04/06/2022 15 reconciliation  process  and
2022-23 August 20/09/2022 11/10/2022 21 |ntegratt?d advar]ced
2022-23 automation tools to streamline

data compilation and reporting,
ensuring greater accuracy and

timeliness in our regulatory
filings. In  addition, we

delay and implemented
comprehensive training
programs to enhance
compliance.
2023-24 April 20/05/2024 23/05/2024 03

Non- compliance of applicable laws may attract penal provisions and inability to file the statutory returns on time and failure to remit statutory
dues will have an adverse effect on our operations and the company shall also face negative brand image in the market.

14. Our top ten suppliers contribute majority of our purchases. Any loss of business with one or more of them may adversely affect our business
operations and profitability.

Our top ten suppliers contributed approximately 89.91 % of our total purchases for the period ended January 31, 2024 based on RestatedFinancial
Statements. However, our top suppliers may vary from period to period depending on the demand-supply mechanism and thus the supply process
from these suppliers might change as we continue to seek more cost-effective suppliers in normal course of business. Since our business is
concentrated among relatively few significant suppliers, we could experience a reductionin our purchases and business operations if we lose one
or more of these suppliers, including but not limited on account of any dispute or disqualification.

While we believe we have maintained good and long-term relationships with our other suppliers too, there can be no assurance that we will
continue to have such long term relationship with them. We cannot assure that we shall do the same quantum of business, or any business at all,
with these customers, and loss of business with one or more of them may adversely affect our purchases and business operations.

15. The COVID-19 pandemic, or any future pandemic or widespread public health emergency, could materially and adversely impact our
business, financial condition, cash flows and results of operations.

Since first being reported in December 2019, the outbreak of COVID-19 has spread globally. The World Health Organization declared the outbreak
of COVID-19 to be a public health emergency of international concern in January 2020, and a global pandemic in March 2020.

The COVID-19 pandemic has had, and any future pandemic or widespread public health emergency could have, repercussions across regional
and global economies and financial markets. The outbreak of COVID-19 in many countries, including India has significantly and adversely
impacted economic activity and has contributed to significant volatility and negative pressure in financial markets, and it is possible that the
outbreak of COVID-19 will cause a prolonged global economic crisis, recession or depression, despite monetary and fiscal interventions by
governments.

The global impact of the outbreak has been rapidly evolving. Most of the jurisdictions, including where we have business operation, have reacted by
instituting restrictive measures including invoking lock-downs and quarantines, requiring the closure of non- essential businesses and placing
restrictions on the types of businesses.

The full extent to which the COVID-19 pandemic, or any future pandemic or widespread public health emergency impacts our business, operations
and financial results will depend on numerous evolving factors that we may not be able to accurately predict,including: the scope, severity, and
duration of the pandemic; actions taken by governments, business and individuals in response to the pandemic; disruptions or restrictions on our
employees‘ ability to work and travel; any extended period of remote work arrangements; and strain on our or business continuity plans, and
resultant operational risk. The COVID-19 pandemic, or any future pandemic or widespread public health emergency could therefore materially
and adversely impact our business, financial condition, cash flows and results of operations.

16. Our failure to adapt to technological developments or industry trends could affect the performance and features of our products, and
reduce demand of our customers.

As our operations grow in scope and size, we must continuously improve, upgrade, adapt and expand our systems and infrastructure to offer our
customers enhanced products, features and functionality ahead of rapidly evolving customer demands, while maintaining the reliability and
integrity of our systems and infrastructure in a cost-efficient and competitive manner. The systems,infrastructure and technologies we currently
employ may become obsolete or be unable to support our increased size and scale. Even if we are able to maintain, upgrade or replace our existing
systems or innovate or customize and develop new technologies and systems, we may not be as quick or efficient as our competitors in upgrading
or replacing our systems. We may be unable to devote adequate financial resources or obtain sufficient financing on commercially acceptable
terms in time, or at all, which mayhave a material adverse effect on our business, prospects, results of operation and financial condition. For further
details regardingour business, please refer to chapter titled “Business Overview” beginning on Page 920f this Draft Red Herring Prospectus.
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17. We have a substantial amount of outstanding indebtedness, which requires significant cash flows to service and are subject to certain
conditions and restrictions in terms of our financing arrangements, which restricts our ability to conduct our business and operations in
the manner we desire.

As of January 31, 2024, our long-term borrowings were 3648.59 Lacs & short term borrowings were X 595.50 Lacs and we will continue to incur
additional indebtedness in the future. Our level of indebtedness has important consequences to us, such as:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our ability to borrow additional amounts in the future;

affecting our capital adequacy requirements; and

Increasing our finance costs.

VVVY

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we had breached any terms
in the past which is noticed in the future, we may be required to immediately repay our borrowings either in whole or in part, together with any
related costs. If the lenders of a material amount of the outstanding loans declare an event of default simultaneously, our Company may be unable
to pay its debts when they fall due. For further details of our Company’s borrowings, Please refer “Financial Information of our Company” on
page 132 of this Draft Red Herring Prospectus.

18. We do not have any long-term agreement or contract for supply of raw materials & consequently are exposed to price and supply
fluctuations for our raw materials.

We are, to a major extent, dependent on external suppliers for our raw materials requirements and we do not have any long-term supply agreements
or commitments in relation to the same or for any other raw materials used in our manufacturing process. In spite the prices being derived from
cost plus conversion formula, we are exposed to price and supply fluctuations in raw materials, and these fluctuations may adversely affect our
ability to obtain orders and/or to execute them in a timely manner, which would have a material adverse effect on our business, results of operations
and financial condition.

In case of non-availability of raw materials on favourable terms we may have to procure the same at the terms and conditions prevalent at that
point. This will result in reducing our revenues by a considerable amount due to shortage of raw material or due to inability to procure the same.
Further, unfavourable terms of raw materials may also force us to reduce the scale of our operationsresulting in a down-sizing of our overall business.
We may have to put on hold any expansion plans and our business will be adversely affected.

For details of our raw material, please refer section titled “Business Overview” beginning on Page 92 of this Draft Red Herring Prospectus.

19. There are certain discrepancies and non-compliances noticed in some of our corporate records relating to forms filed with the Registrar
of Companies.

In the past, our company has submitted the Annual Return Forms with Registrar of Companies with some discrepancy and clerical errors. Although
no show cause notice have been issued against our Company till date in respect of above, in the event of any cognizance being taken by the
concerned authorities in respect of above, actions may be taken against our Company and its directors, in which event the financials of our Company
and our directors may be affected. Also with the expansion of our operations there can be no assurance that deficiencies in our internal controls
and compliances will not arise, or that we will be able to implement, and continue to maintain,adequate measures to rectify or mitigate any such
deficiencies in our internal controls, in a timely manner or at all. The details of the said discrepancies are as follows:

Form name Financial year Details of Inaccuracies Action Taken
MGT-7 2018-19 The company had failed to Our company had conducted meeting on
mention Board Meeting October 30, 2018 however inadvertently has

held on October 30, 2018 missed to mention it in MGT-7 and Board
report thereof.

MGT-7A 2020-21 The company had failed to Our company had conducted meeting on
mention Board Meeting December 08, 2020 however inadvertently
held on December 08, 2020 | has missed to mention it in MGT-7A and

Board report thereof.

MGT-7A 2021-22 The company had failed to Our company had conducted meeting on
mention Board Meeting November 15,2021 however inadvertently
held on November 15, 2021 | has missed to mention it in MGT-7A and

Board report thereof.

20. If we are not successful in managing our growth, our business may be disrupted and our profitability may be reduced.

We have experienced sustainable growth in recent years and expect our businesses to continue to grow significantly. Our future growth is subject
to risks arising from a rapid increase in volume, and inability to retain and recruit skilled staff.

Our future growth may place significant demands on our management and operations and require us to continuously evolve and improve our
financial, operational and other internal controls within our Company. In particular, continued expansion may pose challenges in:
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maintaining high levels of quality control, cost effective manufacturing, and customer satisfaction;

recruiting, training and retaining sufficient skilled management and technical personnel for our manufacturing process;
developing and improving our internal administrative infrastructure, particularly our financial,

operational, communications, internal control and other internal systems;

making accurate assessments of the resources;

adhering to the standards of health, safety and environment and quality and process execution to meet clients’expectations;
strengthening internal control and ensuring compliance with legal and contractual obligations;

managing relationships with customers, suppliers and lenders.

VVVVVVYVY

If we are not successful in managing our growth, our business may be disrupted and profitability may be reduced. Our business, prospects, financial
condition and results of operations may be adversely affected.

21. The unsecured loan availed by our Company from Directors and Promoters may be recalled at any given point of time.

Our Company has been availing unsecured loans from Directors and Promoters from time to time. The total outstanding payable tothem as on
January 31, 2024 amounts to ¥ 161.72 Lacs. Although there are no terms and condition prescribed for repayment of unsecured loan from our
Directors and Promoters which can be recalled at any given point of time during ordinary course of business and thus may affect the business
operations and financial performance of our Company.

For further details regarding loans availed by our Company, please refer “Financial Information of our Company” on page 132 ofthis Draft Red
Herring Prospectus.

22. Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may affect our
operational flexibility, business, results of operations and prospects.

As on January 31, 2024, our total secured borrowings amounted to 1082.37 Lacs from Financial institutions. Our leverage has several important
consequences. The termination of, or declaration or enforcement of default under, any current or future financing agreement (if not waived or
cured) may affect our ability to raise additional funds or renew maturing borrowings to finance our existing operations and pursueour growth
initiatives and, therefore, have an effect on our business, results of operations and prospects.

For further details of our loans, please refer chapter titled “Financial Information of our Company” beginning on Page 132 of thisDraft Red Herring
Prospectus.

23. We have entered into and may enter into related party transactions in the future also.

Our Company in the past has entered into Related Party Transactions and may continue to do so in future also, which may affect our competitive
edge. Our Company had entered into various transactions with our Promoter, Promoter Group, Directors, their Relatives and Group Company.
These transactions, inter-alia includes salary, remuneration, loans and advances, and Purchase ofRaw material etc. Our Company entered into such
transactions due to easy proximity and quick execution.

However, there is no assurance that we could not have obtained better and more favorable terms than those entered into with such related parties.
Our Company may enter into such transactions in future also and we cannot assure that in suchan event there would be no adverse effect on results
of our operations. For details please refer to Annexure - XXXV on Related Party Transactions of the Auditor’s Report under Section titled
“Financial Information of our Company” beginning on page no. 132 of this Draft Red Herring Prospectus.

24. Our Promoters, Directors and other has provided personal guarantees and personal property for loans availed by our Company. Our
business, financial condition, results of operations, cash flows and prospects may be adversely affected by the invocation of all or any
personal guarantees & Personal Properties.

Our Promoters and Directors has provided personal guarantees and personal property to secure a significant portion of our existingborrowings, and
may post listing continue to provide such guarantees and other security. In case of a default under such loan agreements, any of the personal
guarantees and personal properties provided by our Promoters, Directors and Others may be invoked, which could negatively impact the reputation
of our Company. Also, we may face certain impediments in taking decisions in relation to our Company, which in turn would result in a material
adverse effect on our financial condition, business, results of operations and prospects and would negatively impact our reputation.

In addition, our Promoters and Directors may be required to diluting their shareholding in our Company to settle the claims of the lenders, thereby
diluting his shareholding in our Company. Also if our Promoters, Directors and other revoke their personal guarantees and personal property and
we may not be successful in procuring alternate guarantees and property satisfactory to the lenders, as a result may need to repay outstanding
amounts under such facilities or seek additional sources of capital, which couldaffect our financial condition and cash flows.

For further details regarding loans availed by our Company, please refer “Financial Information of our Company” on page no. 132 of this Draft Red
Herring Prospectus.

25. Our success is dependent on our Promoters, senior management and skilled manpower. Our inability to attract and retain key personnel

or the loss of services of our Promoters or Managing Director and Whole Time Director may have an adverse effect on our business
prospects.
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Our Promoters, Managing Director, Whole Time Director and senior management have significantly contributed to the growth of our business,
and our future success is dependent on the continued services of our senior management team. Our Managing Director Mr. Sarthak Soni and Whole-
Time Director Mr. Tanay Attar, have been associated with our Company since our incorporation and continue to remain associated till date. They
are having experience of almost 7 years in bio-fuel Industry which is beneficial for the Company. An inability to retain any key managerial
personnel may have an adverse effect on our operations. Our ability to execute contracts and to obtain new clients also depends on our ability to
attract, train, motivate and retain highly skilled professionals, particularly at managerial levels. We might face challenges in recruiting suitably
skilled personnel, particularly as we continue to grow and diversify our operations. In the future, we may also not be able to compete with other
larger companies for suitably skilled personnel due to their ability to offer more competitive compensation and benefits. The loss of any of the
members of our senior management team, our whole-time director or other key personnel or an inability on our part to manage theattrition levels;
may materially and adversely impact our business, results of operations, financial condition and growth prospects.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel and corporate management
professionals who have the required experience and expertise. From time to time, it may be difficult to attract and retain qualified individuals with
the requisite expertise and we may not be able to satisfy the demand from customers for our products because of our inability to successfully hire
and retain qualified personnel.

For further details of our Promoters and Management, please refer chapter titled “Our Promoter and Promoter Group” and “Our Management”
beginning on Page 124 & 114 of this Draft Red Herring Prospectus.

26. If there is a change in policies related to tax, duties or other such levies applicable to us, it may affect our results of operations.

We benefit from certain general tax regulations and incentives that accord favorable treatment to our operations as well as for ouractivities. These
tax benefits include income tax deductions and other taxes. For details regarding income tax deductions, please refer to the chapter “Statement of
Tax Benefits” on page 78 of this Draft Red Herring Prospectus.

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time to time by the relevant authorities
may significantly affect our results of operations. We cannot assure you that we would continue to be eligiblefor such lower tax rates or any other
benefits. The reduction or termination of our tax incentives, or non-compliance with the conditions under which such tax incentives are made
available, will increase our tax liability and affect our business, prospects, results of operations and financial condition.

27. Our trademark is registered in the name of our Company. We may be unable to adequately protect our intellectual property. Furthermore,
we may be subject to claims alleging breach of third-party intellectual property rights.

Our logo is not registered in the name of our Company and same has been applied for. As such, we do not enjoy the statutory
protections accorded to a registered logo as on date. There can be no assurance that we will be able to register the logo in future or that, third
parties will not infringe our intellectual property, causing damage to our business prospects, reputation and goodwill.

Further, we cannot assure you that any application for registration of our logo in future by our Company will be approved by the relevant authorities
in a timely manner or at all. Also we cannot assure that we will able protect our registered trademark. Our efforts to protect our intellectual property
may not be adequate and may lead to erosion of our business value and our operations could be adversely affected. We may need to resort to
litigation to determine the validity of such claims and the scope of the proprietary rights of others. Any such litigation could be time consuming
and costly and the outcome cannot be guaranteed. We may not be able to detect any unauthorized use or take appropriate and timely steps to enforce
or protect our intellectual property.

For further details please refer to chapter titled “Government and Other Approvals” beginning on page 154 of the Draft Red Herring Prospectus.

28. Failure of our machines, information technology and other technological systems could significantly increase testing turnaround time and
otherwise disrupt our operations.

Our technological systems are potentially vulnerable to physical or electronic break-ins, computer viruses and similar disruptions.Modernization
and technology up gradation is essential to reduce costs and increase the output. Our manufacturing technology may become obsolete or may not
be upgraded timely, hampering our operations and financial conditions and we may lose our competitive edge. Although we believe that we have
installed upgraded technology and that the chances of a technological innovation are not very high in our sector we shall continue to strive to keep
our technology updated. In case of any newly technology in the spirit manufacturing business, we may be required to implement such new
technology employed by us and/or upgrade the technology employed by us suitably. Further, the cost in upgrading our technology is significant
which could substantially affect our finances and operations.

For further details, kindly refer section titled “Business Overview” beginning on page no. 92 of this Draft Red Herring Prospectus.

29. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business, results of
operations and prospects.

Our Company had reported certain negative cash flows from our operating, investing activities and financing activities in the previous years as
per the Restated Financial Statements and the same are summarized as under:

Particulars \ \ For the year ended March 31,
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For the period

ended January

31,2024
Net Cash Flow from/(used in) Operating Activities (613.20) (116.71) (53.84) 77.07
Net Cash Flow from/(used in) Investing Activities (134.59) 52.54 (31.48) (160.55)
Net Cash Flow from/(used in) Financing Activities 671.61 123.65 89.01 86.48

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure, pay dividends, repay
loans and make new investments without raising finance from external resources. If our Company is not able to generate sufficient cash flows, it
may affect our business and financial operations. For further please refer chapter titled “Financiallnformation of our Company” beginning on Page
132 of this Draft Red Herring Prospectus.

30. Any increase in or occurrence of our contingent liabilities and commitments may adversely affect our financial condition.

As of January 31, 2024, there are no contingent liabilities as indicated in our restated statements. However, any increase in our contingent liabilities
or occurrence of these liabilities may materially and adversely affect our financial position, results of operations and cash flows. For further details
of our contingent liabilities, please refer to section titled “Financiallnformation of our Company” beginning on Page 132 of this Draft Red Herring
Prospectus.

31. Our lenders have charge over our immovable properties in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks by creating a charge over our properties. The total amounts
outstanding and payable by us as secured loans were Rs. 1082.37 lacs as on January 31, 2024. In the event we default in repayment of the loans /
facilities availed by us and any interest thereof, our properties may be subject to forfeiture by lenders, which in turn could have significant adverse
effect on business, financial condition or results of operations. For further details of secured loans of our Company, please refer the chapter titled
“Financial Information of our Company” on page no. 132 of this Draft Red Herring Prospectus.

32. Misconduct or errors by manpower engaged by us could expose us to business risks or losses that could affect our business prospects,
results of operations and financial condition.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses, including regulatory sanctions, penalties and serious
harm to our business. Such misconduct includes breach of security requirements, misappropriation of funds,hiding unauthorized activities, failure
to observe our stringent operational standards and processes and improper use of confidentialinformation. It is not always possible to detect or deter
such misconduct, and the precautions we take to prevent and detect such misconduct may not be effective. The risks associated with the deployment
of manpower include possible claims relating to:

»  actions or inactions, including matters for which we may have to indemnify our customers;

»  Our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;
»  failure of manpower engaged by us to adequately perform their duties or indulging in absenteeism;

> errors or malicious acts or violation of security, privacy, health and safety regulations; and

These claims may give rise to litigation and claims for damages, which could be time-consuming. These claims may also result innegative publicity
and affect our business. Any claims and proceedings for alleged negligence as well as regulatory actions may in turn materially and consequently,
impact our business, financial condition, results of operations and prospects.

33. We are subject to the risk of failure of, or a material weakness in, our internal control systems.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may take to mitigate these
risks may not be sufficient to ensure an effective internal control environment. Given our high volume of transactions, errors may be repeated or
compounded before they are discovered and rectified. Our management information systems and internal control procedures may not be able to
identify non-compliance or suspicious transactions in a timely manner,or at all. Where internal control weaknesses are identified, our actions may
not be sufficient to fully correct such weaknesses. In addition, several of our collection related processes are yet to be fully automated, which may
increase the risk that human error, tampering or manipulation will result in losses that may be difficult to detect. As a result, we may incur expenses or
suffer monetary losses, which may not be covered by our insurance policies and may result in a material effect on our business, financial condition
and results of operations.

34. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and this may have a
material effect on our business and financial condition.

While we maintain insurance coverage related to our Building, Stock, tankers and for movable assets, we may not have sufficientinsurance
coverage to cover all possible economic losses, including when the loss suffered is not easily quantifiable and in the event of severe damage to
our business. Even if we make a claim under an existing insurance policy, we may not be able to successfully assert our claim for any liability or
loss under such insurance policy. Additionally, there may be various other risks and losses for which we are not insured either because such risks
are uninsurable or not insurable on commercially acceptable terms. The occurrence of an event for which we are not adequately or sufficiently
insured could have an effect on our business, results of operations, financial condition and cash flows.
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In addition, our products being combustible are exposed to higher risk and in the event of any accidental outbreak of fire, may put our surrounding
area / public at risk and expose us to any kind of public liability. Although we always ensure to keep adequate insurance but, in the future, we may
not be able to maintain insurance of the types or at levels which we deem necessary a@adequate or at rates which we consider reasonable. The
occurrence of an event for which we are not adequately or sufficiently insured or the successful assertion of one or more large claims against us
that exceed available insurance coverage, or changes inour insurance policies (including premium increases or the imposition of large deductible
or co-insurance requirements), could have an effect on our business, results of operations, financial condition and cash flows.

35. We have significant ongoing funding requirements and may not be able to raise additional capital in the future. As a result, we may not be
able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based and non-fund based financial assistance has been sanctioned by the bank, by creating onthe security of assets. The Company
is dependent on the Fund based facility for its Working Capital requirement and any default under such arrangement with such lender may create
problems for the operation of the Company, which may affect the financial stabilityof the Company.

Additionally, this may result into difficulty in arranging for funds for re-payment and may also affect the financial position of theCompany. If we
are unable in the future to generate sufficient cash flow from operations or borrow the necessary capital to fund our future capital expenditures,
we will be forced to limit our growth. In addition, we may not be able to service our existing customers or to acquire new customers. The inability
to raise additional capital on acceptable terms could have an effect on our business, results of operations and financial condition.

For further details of our loans, please refer chapter titled “Financial Indebtedness” beginning on Page 133 of thisDraft Red Herring Prospectus

36. In addition to normal remuneration, other benefits and reimbursement of expenses some of our directors are interested in our Company
to the extent of their shareholding and dividend entitlement in our Company.

Some of our Directors are interested in our Company to the extent of their sharecholding and other transaction, in addition to normalremuneration or
benefits and reimbursement of expenses. We cannot assure you that our directors would always exercise their rights as Shareholders to the benefit
and best interest of our Company. As a result, our directors will continue to exercise significantcontrol over our Company, including being able to
control the composition of our board of directors and determine decisions requiring simple or special majority voting, and our other Shareholders
may be unable to affect the outcome of such voting. Our Directors may take or block actions with respect to our business, which may conflict with
our best interests or the interests of otherminority Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure
you that our Directors will always act to resolve any conflicts of interest in our favour, thereby affecting our business and results of operations and
prospects.

For further details of transaction with directors, Please refer chapter titled “Financial Information of our Company” beginning onPage 132 of this
Draft Red Herring Prospectus.

37. Any disruption in transportation arrangements or increases in transportation costs may adversely affect our results of operations.

Our Company uses third party transportation providers for delivery of our raw materials and finished products. Though our business has not
experienced any disruptions due to transportation strikes in the past, any future transportation strikes may have an adverse effect on our business.
These transportation facilities may not be adequate to support our existing and future operations.

In addition, though our tankers used for delivery of finished products are insured under package policy to cover risk associated with mishandling
or loss of our products, raw materials/ finished products may be lost or damaged in transit for variousreasons including occurrence of accidents or
natural disasters which cannot be assured by the insurance policy taken by Company.There may also be delay in delivery of products which may
also affect our business and results of operation negatively. An increasein the freight costs or unavailability of freight for transportation of our raw
materials and finished goods may have an adverse effecton our business and results of operations.

Further, disruptions of transportation services due to weather-related problems, strikes, lock-outs, inadequacies in the road infrastructure, or other
events could impair our ability to procure raw materials on time. Any such disruptions could materially and adversely affect our business, financial
condition and results of operations.

38. Our products are being manufactured from our sole manufacturing facility in Phulera, Rajasthan, India

We manufacture our products from our sole manufacturing facility in Phulera, Rajasthan, India which substantially caters to our domestic demand.
Any disruption in the operations due to shortage in supply of power, fire outages, labour problems or industrial accidents at this unit could hamper
or delay our ability to continue production. Any disruption or suspension in the production process in this facility can significantly impact our
ability to service our customer needs and relation with our customers and have a material adverse effect on our business, revenues, reputation,
results of operation and financial condition.

For further details of our business, Please refer chapter titled “Business Overview” beginning on Page 92 of this Draft Red Herring Prospectus.

39. Failure to comply with environmental laws and regulations could lead to unforeseen environmental litigation which could impact our
future net earnings.

We are subject to various national, state, municipal and local laws and regulations concerning environmental protection in India, including laws
addressing the discharge of pollutants into the air and water, including wastes and the clean-up of contaminated sites, water harvesting etc.
Environmental laws and regulations in India are becoming more stringent, and the scope and extent ofa new environmental regulations, including
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their effect on our operations, cannot be predicted with any certainty. In case of any change in environmental or pollution regulations, we may be
required to invest in, among other things, environmental monitoring,pollution control equipment and emissions management. Further, any violation
of the environmental laws and regulations may result in fines, criminal sanctions, revocation of operating permits or shutdown of our facilities.
Due to the possibility of unanticipated regulatory or other developments, the amount and timing of future environmental expenditures may vary
substantially from those currently anticipated. We cannot assure you that our costs of complying with current and future environmental laws will
not adversely affect our business, results of operations or financial condition. In addition, we could incursubstantial costs, our products could be
restricted from entering certain jurisdictions, and we could face other sanctions, if we wereto violate or become liable under environmental laws or
if our products become non-compliant with environmental laws. Our potential exposure includes fines and civil or criminal sanctions, third-party
property damage or personal injury claims and clean-up costs. Further, liability under some environmental laws relating to contaminated sites can
be imposed retroactively, on a joint and several basis, and without any finding of non-compliance or fault. The amount and timing of costs under
environmental lawsare difficult to predict.

40. Information relating to our production capacities and the historical capacity utilization of our production facilities included in this Draft
Red Herring Prospectus is based on factual data and future production and capacity utilization may vary.

Information relating to our production capacities and the historical capacity utilization of our production facilities included in thisDraft Red Herring
Prospectus is based on factual data of past years and proposed capacity utilization is based on various assumptions and estimates of our
management including on proposed operations, availability and quality of raw materials, operational efficiencies as well as the demand of bio-
diesel manufactured by us. Capacity utilization at our manufacturing unit has not always optimal in past.

Actual production levels and utilization rates may differ significantly from the estimated production capacities or capacity utilization information
of our facilities. Undue reliance should therefore not be placed on our production capacity or estimated capacity utilization information for our
existing facility included in this Draft Red Herring Prospectus.

For further information, see the section titled “Business Overview” on page 92 of this Draft Red Herring Prospectus.
41. The future operating results are difficult to predict and may fluctuate or adversely vary from the past performance.

The company’s operating results may fluctuate or adversely vary from past performances in the future due to a number of factors,many of which
are beyond the company’s control. The results of operations during any financial year or from period to period may differ from one another or
from the expected results. The business, results of operations and financial condition maybe adversely affected by, inter alia, a decrease in the
growth and demand for the products offered by us or any strategic alliances which may subsequently become a liability or non-profitable. Due to
various reasons including the above, the future performance may fluctuate or adversely vary from our past performances and may not be
predictable. For further details of our operating results,section titled “Financial Information of our Company” beginning on Page 132 of this Draft
Red Herring Prospectus.

42. Any failure to retain and attract additional skilled and unskilled employees, could have a material adverse effect on our business, financial
condition and results of operations.

Our success depends in part on our ability to retain and attract additional skilled and unskilled employees. Without sufficient number of employees,
our company cannot operate. Competition for qualified personnel with established customer relationships is intense, both in retaining our existing
employees and when replacing or finding suitable additional employees. Any failure to retain and attract additional skilled technical or sales
personnel could have a material adverse effect on our business, financial condition and results of operations.

43. Our continued success is dependent on our Promoters, KMPs and skilled manpower. Our inability to attract and retain key personnel or
the loss of services of our Promoter or Managing Director may have an adverse effect on our business prospects.

Our Promoters, Managing Director and senior management have significantly contributed to the growth of our business, and our future success is
dependent on the continued services of our senior management team. Our Managing Director Mr. Sarthak Soni is having vast experience in this
Industry which is beneficial for the Company. Further, critical decision in our Company are taken by the Promoters which makes us dependent on
our Promoters. An inability to retain any key managerial personnel may have an adverse effect on our operations. Our ability to execute contracts
and to obtain new clients also depends on our ability to attract, train, motivate and retain highly skilled professionals, particularly at managerial
levels. We might face challenges in recruiting suitably skilled personnel, particularly as we continue to grow and diversify our operations. In the
future,we may also not be unable to compete with other larger companies for suitably skilled personnel due to their ability to offer morecompetitive
compensation and benefits. The loss of any of the members of our Board, KMPs and Senior Management Team, our Whole Time Directors or
other key personnel or an inability on our part to manage the attrition levels; may materially and adversely impact our business,results of operations,
financial condition and growth prospects.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel, including engineers,and corporate
management professionals who have the required experience and expertise. From time to time, it may be difficult to attract and retain qualified
individuals with the requisite expertise and we may not be able to satisfy the demand from customers for our products because of our inability to

successfully hire and retain qualified personnel.

For further details of our employees and Key Managerial Persons, please refer chapter titled “Business Overview” and “Our Management”
beginning on Page 92 & 114 of this Draft Red Herring Prospectus.

44. We have not independently verified certain data in this Draft Red Herring Prospectus.
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We have not independently verified data from the Industry and related data contained in this Draft Red Herring Prospectus and although we believe
the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reliable. Such data may also be produced on a
different basis from comparable information compiled with regards to other countries. Therefore, discussions of matters relating to India, its
economy or the industries in which we operate that is included herein are subject to the caveat that thestatistical and other data upon which such
discussions are based have not been verified by us and may be incomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection
methods or discrepancies between published information and marketpractice and other problems, the statistics herein may be inaccurate or may
not be comparable to statistics produced elsewhere andshould not be unduly relied upon. Further, we cannot assure you that they are stated or
compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

45. We are susceptible to risks relating to unionization of our employees employed by us.

We cannot assure you that our employees will not unionize, or attempt to unionize in the future, that they will not otherwise seekhigher wages and
enhanced employee benefits. We also cannot assure you that we will not experience disruptions in our work dueto disputes or other problems with
our workforce. If not resolved in a timely manner, these risks could limit our ability to provideour products to our clients, cause clients to limit
their use of our products or result in an increase in our cost of employee benefitsand other expenses. If any of these risks materialize, our business,
results of operations and financial condition could be affected.

46. The present promoters of the Company are first generation entrepreneurs in the Biodiesel industry.

Our present Promoters are first generation entrepreneurs. Their experience in managing and being instrumental in the growth of ourCompany is
limited to the extent of their knowledge and experience and we cannot assure that this will not affect our business growth. Although our Promoters
& Directors, possesses vast experience of around 7 years in the current field, they are the first generation entrepreneurs in the biodiesel industry.
All the decisions taken during the operations of the company, are based out of knowledge, experience and situation of the business. For further
details of our directors, please refer chapter titled “Our Management” beginning on Page 114 of Draft Red Herring Prospectus.

47. Any Penalty or demand raised by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engaged in manufacturing of biodiesel which attracts tax liability such as Income tax, Goods and ServiceTax and other
applicable provision of the various Acts. However, the Company has been filing the returns under above applicableacts but any demand or penalty
raised by concerned authority in future for any previous year and current year will affect the financial position of the Company. For detail,
please refer “Outstanding Litigations and Material Development” beginning on page 1500f this Draft Red Herring Prospectus. Any such penalty
arising in future may lead to financial loss to our Company.

48. We have not identified any alternate source of raising the working capital mentioned as our ‘Objects of the Issue’. Any shortfall in raising
/ meeting the same could adversely affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of funding for our working capital requirement and for general corporate purposes and hence
any failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our growth plan and
profitability. The delay/shortfall in receiving these proceeds could result in inadequacy of working capital or may require our Company to borrow
funds on unfavorable terms, both of which scenarios may affect the business operation and financial performance of the Company.

For further details of our Object for the Issue, please refer chapter titled “Object for the Issue” beginning on Page 66 of this Draft Red Herring
Prospectus.

49. Our Company’s management will have flexibility in utilizing the Net Proceeds from the Issue. The deployment of the Net Proceeds from
the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Proceeds towards working capital requirement and for general corporate purposesas described in
“Objects of the Issue” on page 65 of this Draft Red Herring Prospectus. In terms of the SEBI (ICDR) Regulations, we are not requiredto appoint a
monitoring agency since the Issue size is not in excess of 100 crores. The management of our Company will have discretion to use the Net
Proceeds from the Issue, and investors will be relying on the judgment of our Company’s management regarding the application of the Net
Proceeds from the Issue. Our Company may have to revise its management estimates from time to time and consequently its requirements may
change.

Accordingly, prospective investors in the Issue will need to rely upon our management’s judgment with respect to the use of Net Proceeds. If we
are unable to enter into arrangements for utilization of Net proceeds as expected and assumed by us in a timely manner or at all, we may not be
able to derive the expected benefits from the proceeds of the Issue and our business and financialresults may suffer.

50. Any variation in the utilization of the Net Proceeds as disclosed in this Draft Red Herring Prospectus shall be subject to certain compliance
requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for working capital Requirement. For further details of the proposed objects of the Issue,
please refer the chapter titled “Objects of the Issue” beginning on Page No. 66 of this Draft Red Herring Prospectus. At this juncture, we cannot
determine with any certainty if we would require the Net Proceeds to meet any other expenditure or fund anyexigencies arising out of the
competitive environment, business conditions, economic conditions or other factors beyond our control. In accordance with Section 27 of the
Companies Act, 2013, we cannot undertake any variation in the utilization of the NetProceeds as disclosed in this Prospectus without obtaining the
approval of shareholders of our Company through a special resolution. In the event of any such circumstances that require us to vary the disclosed
utilization of the Net Proceeds, we may notbe able to obtain the approval of the shareholders of our Company in a timely manner, or at all. Any
delay or inability in obtainingsuch approval of the shareholders of our Company may adversely affect our business or operations.
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Further, our Promoter or controlling shareholders would be required to provide an exit opportunity to the shareholders of our Company who do
not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by SEBI. Additionally, the requirement on
Promoter or controlling shareholders to provide an exit opportunity to such dissenting shareholders of our Company may deter the Promoter or
controlling shareholders from agreeing to the variation of the proposed utilization of the Net Proceeds, even if such variation is in the interest of
our Company. Further, we cannot assure you that the Promoter or the controlling shareholders of our Company will have adequate resources at
their disposal at all times to enable themto provide an exit opportunity.

In light of these factors, we may not be able to vary the objects of the Issue to use any unutilized proceeds of the Issue, if any, evenif such variation
is in the interest of our Company. This may restrict our Company’s ability to respond to any change in our businessor financial condition by re-
deploying the unutilized portion of Net Proceeds, if any, which may adversely affect our business andresults of operations.

51. Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes of the Issue Proceed. As on date we have not
identified the use of such funds.

Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes of the Issue Proceed. We have not identified the general
corporate purposes for which these funds may be utilized. The deployment of such funds is entirely at the discretion of our management in
accordance with policies established by our Board of Directors from timeto time and subject to compliance with the necessary provisions of the
Companies Act. For details please refer the chapter titled “Objects of the Issue” beginning on Page No. 66 of this Draft Red Herring Prospectus.

52. The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue Price.

Our Promoter average cost of acquisition of Equity Shares in our Company may be lower than the Issue Price decided by the Company in
consultation with the Book Running Lead Manager. For further details regarding average cost of acquisition of Equity Shares by our Promoters in
our Company and build-up of Equity Shares by our Promoters in our Company, see to the chapter “Capital Structure” beginning on pages 57 of
this Draft Red Herring Prospectus.

53. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.
In the last 12 months we may have issued fresh Equity Shares to the promoters and other shareholders of our Company which are as follows: -

» lIssue of 2,04,150 Rs. 10/- each at a premium of Rs 68/- per equity share Shares on Private Placement basis dated August 10, 2023.

> Issue of 1,06,000 Rs 10/- each at a premium of Rs 68/- per equity share Shares on Private Placement basis dated August 14, 2023.

» Issue of 30,100 Rs 10/- each at a premium of Rs 68/- per equity share Shares on Private Placement basis dated August 22, 2023.

» Issue of 1,73,250 Rs. 10/- each at a premium of Rs 68/- per equity share Shares on Private Placement basis dated September 01, 2023.

The Equity Shares allotted to investors pursuant to this Issue may be priced higher due to various reasons including better performance by the
Company, better economic conditions and passage of time.

For Further details of equity shares issued, please refer to the chapter titled “Capital Structure” beginning on page 57 of the Draft Red Herring
Prospectus.

54. We have not paid any dividends in the last five Financial Years. Our ability to pay dividends in the future will depend upon future earnings,
financial condition, cash flows, working capital requirements and capital expenditures.

Our ability to generate returns for Shareholders is dependent on a host of factors that impact our business and financial condition.Our Company
has not paid any dividend on its Equity Shares during the last five Financial Years. Further the amount of future dividend payments, if any, will
depend upon a number of factors, such as our future earnings, financial condition, cash flows, working capital requirements, contractual
obligations, applicable Indian legal restrictions, capital expenditures and cost of indebtedness.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants under the loan orfinancing
agreements our Company may enter into. Even in years in which we may have profits, we may decide to retain all of our earnings to finance the
development and expansion of our business and, therefore, may not declare dividends on our Equity Shares. There can therefore be no assurance
that we will be able to pay dividends in the future. For further details, see section "Dividend Policy" on page 131 of this Draft Red Herring
Prospectus.

55. We will continue to be controlled by our Promoters and Promoter Group after the completion of the Issue, which will allow them to
influence the outcome of matters submitted for approval of our shareholders.

As on the date of this Draft Red Herring Prospectus, our Promoters and Promoter Group holds 90.00% of the issued and outstanding paid-up share
capital of our Company. Following the completion of the Issue, our Promoter and Promoter Group will continue to hold together significant portion
of our post-Issue Equity Share capital. As a result, they will have the ability to influence matters requiring shareholders’ approval, including the
ability to appoint Directors to our Board and the right to approve significant actions at Board and at shareholders’ meetings, including the issue of
Equity Shares and dividend payments, business plans, mergers and acquisitions, anyconsolidation or joint venture arrangements, any amendment to
our Memorandum of Association and Articles of Association, and any other business decisions. We cannot assure you that our Promoter and
Promoter Group will not have conflicts of interest with other shareholders or with our Company. Any such conflict may adversely affect our ability
to execute our business strategy or tooperate our business.
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For further details regarding our shareholding, please refer to chapter titled “Capital Structure” beginning on Page 57 of this Draft Red Herring
Prospectus.

56. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the completion of the
Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares may be volatile and you may be
unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop or be sustained after the
Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develop or, if developed,the liquidity of such market for the
Equity Shares. The Issue Price of the Equity Shares is determined considering various financialsfactors of the Company and may not be indicative
of the market price of the Equity Shares at the time of commencement of trading of the Equity Shares or at any time thereafter. There has been
significant volatility in the Indian stock markets in the recent past, and the trading price of our Equity Shares after this Issue could fluctuate
significantly as a result of market volatility or due to various internal or external risks, including but not limited to those described in this Draft red
Herring Prospectus. A decrease in the market price ofour Equity Shares could cause you to lose some or all of your investment

57. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities may differ from those that wouldapply to a
company in another jurisdiction. Investors may have more difficulty in asserting their rights as shareholders in an Indiancompany than as shareholder
of'a corporation in another jurisdiction. Shareholders’ rights under Indian law may not be as extensiveas shareholders’ rights under the laws of other
jurisdictions. Under the Companies Act, prior to issuance of any new equity shares,a public limited company incorporated under Indian law must
offer its equity shareholders pre-emptive rights to subscribe to a proportionate number of equity shares to maintain existing ownership, unless
such pre-emptive rights are waived by a special resolution by a three-fourths majority of the equity shareholders voting on such resolution. If you
are a foreign investor and the law of the foreign jurisdiction that you are not permit the exercise of such pre-emptive rights without our filing an
offering document or registration statement with the applicable authority in such foreign jurisdiction, you will be unable to exercise such pre-
emptive rights, unless we make such a filing. If we elect not to file an offering document or a registration statement, the new securities may be
issued to a custodian, who may sell the securities for your benefit. The value such custodian receives on the saleof any such securities and the
related transaction costs cannot be predicted. To the extent that you are unable to exercise pre-emptive rights granted in respect of our Equity
Shares, your proportional interest in our Company would decline.

58. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and the market price
of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined on the basis of the Book Built Issue. This price is based on numerous factors. For further
information, see “Basis for Issue Price” beginning on page 74 of this Draft Red Herring Prospectus and may not be indicative ofthe market price
of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to significant fluctuations after the Issue, and may
decline below the Issue Price. We cannot assure you that you will be able to sell your EquityShares at or above the Issue Price. Among the factors
that could affect our share price are:

» Variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;
» Changes in revenue or earnings estimates or publication of research reports by analysts;

> Speculation in the press or investment community;

» Domestic and international economic, legal and regulatory factors unrelated to our performance.

59. A third party could be prevented from acquiring control of our Company because of anti-takeover provisions under Indian law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company, even if a change in
control would result in the purchase of your Equity Shares at a premium to the market price or would otherwise be beneficial to you. Such
provisions may discourage or prevent certain types of transactions involving actual or threatened change in control of us. Under the takeover
regulations in India, an acquirer has been defined as any person who, directly or indirectly, acquires or agrees to acquire shares or voting rights or
control over a company, whether individually or acting in concert with others. Although these provisions have been formulated to ensure that
interests of investors/shareholders are protected, these provisions may also discourage a third party from attempting to take control of our
Company. Consequently, even if a potential takeover of our Company would result in the purchase of the Equity Shares at a premium to their
market price or would otherwisebe beneficial to its stakeholders, it is possible that such a takeover would not be attempted or consummated
because of the Indiantakeover regulations. The requirements of being a listed company may strain our resources and distract management.

We have no experience as a listed company and have not been subjected to the increased scrutiny of our affairs by shareholders, regulators and
the public that is associated with being a listed company. As a listed company, we will incur additional legal, accounting, corporate governance
and other expenses that we did not incur as an unlisted company. We will be subject to the listing agreements with the Stock Exchanges and
compliances of SEBI Listing Regulation, 2015 which would require us to file audited annual and unaudited semi-annual and limited review reports
with respect to our business and financial condition. If we delay making such filings, we may fail to satisfy our reporting obligations and/or we
may not be able to readily determine and accordingly report any changes in our results of operations as timely as other listed companies.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procedures and internalcontrol over
financial reporting, including keeping adequate records of daily transactions to support the existence of effective disclosure controls and
procedures, internal control over financial reporting and additional compliance requirements under the Companies Act, 2013. In order to maintain
and improve the effectiveness of our disclosure controls and procedures and internal control over financial reporting, significant resources and
management oversight will be required. As a result, management’s attention may be diverted from other business concerns, which could adversely
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affect our business, prospects, financial conditionand results of operations. In addition, we may need to hire additional legal and accounting staff
with appropriate listed company experience and technical accounting knowledge and we cannot assure you that we will be able to do so in a timely
manner.

60. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity Shares or
additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and any future equity offerings
by us.

Our growth is dependent on having a balance sheet to support our activities. In addition to the IPO Proceeds and our internally generated cash
flow, we may need other sources of financing to meet our capital needs which may include entering into new debtfacilities with lending institutions
or raising additional equity in the capital markets. We may need to raise additional capital from time to time, dependent on business conditions.
The factors that would require us to raise additional capital could be business growth beyond what the current balance sheet can sustain; additional
capital requirements imposed due to changes in regulatory regime or significant depletion in our existing capital base due to unusual operating
losses. Any fresh issue of shares or convertiblesecurities would dilute existing holders, and such issuance may not be done at terms and conditions,
which are favourable to the existing shareholders of our Company. If our Company decides to raise additional funds through the incurrence of debt,
our interestobligations will increase, and we may be subject to additional covenants, which could further limit our ability to access cash flowsfrom
our operations. Such financings could cause our debt-to-equity ratio to increase or require us to create charges or liens on ourassets in favour of
lenders. We cannot assure you that we will be able to secure adequate financing in the future on acceptable terms, in time, or at all. Our failure to
obtain sufficient financing could result in the delay or abandonment of our expansion plans.Our business and future results of operations may be
affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect the trading price of
our Company’s Equity Shares and its ability to raise capital through an issue of its securities. In addition, any perception by investors that such
issuances or sales might occur could also affect the trading price of our Company’s Equity Shares. Additionally, the disposal, pledge or encumbrance
of Equity Shares by any of our Company’s major shareholders, or the perceptionthat such transactions may occur may affect the trading price of the
Equity Shares. No assurance may be given that our Companywill not issue Equity Shares or that such shareholders will not dispose of, pledge or
encumber their Equity Shares in the future.

EXTERNAL RISK FACTORS

61. The occurrence of natural or man-made disasters could adversely affect our results of operations, cash flows and financial condition.
Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosions, pandemic disease and
man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations, cash flows or financial
condition. Terrorist attacks and other acts of violence or war in India or globally may adverselyaffect the Indian securities markets. In addition, any
deterioration in international relations, especially between India and its neighbouring countries, may result in investor concern regarding regional
stability which could adversely affect the price of the Equity Shares. In addition, India has witnessed local civil disturbances in recent years and
it is possible that future civil unrest as well as other adverse social, economic or political events in India could have an adverse effect on our
business. Such incidents could also create a greater perception that investment in Indian companies involves a higher degree of risk and could
have an adverse effect on our business and the market price of the Equity Shares.

62. Our business and activities may be further regulated by the Competition Act and any adverse application or interpretation of the
Competition Act could materially and adversely affect our business, financial condition and results of operations.

The Competition Act seeks to prevent business practices that have or are likely to have an appreciable adverse effect on competitionin India and has
established the Competition Commission of India (the “CCI”). Under the Competition Act, any arrangement, understanding or action, whether
formal or informal, which has or is likely to have an appreciable adverse effect on competition is void and attracts substantial penalties. Any
agreement among competitors which, directly or indirectly, determines purchase orsale prices, results in bid rigging or collusive bidding, limits or
controls the production, supply or distribution of goods and services, or shares the market or source of production or providing of services by way
of allocation of geographical area or type of goods or services or number of customers in the relevant market or in any other similar way, is
presumed to have an appreciable adverseeffect on competition and shall be void. Further, the Competition Act prohibits the abuse of a dominant
position by any enterprise.If it is proven that a breach of the Competition Act committed by a company took place with the consent or connivance
or is attributable to any neglect on the part of, any director, manager, secretary or other officer of such company, that person shall be guilty of the
breach themselves and may be punished as an individual. If we, or any of our employees are penalized under the Competition Act, our business
may be adversely affected. Further, the Competition Act also regulates combinations and requires approval of the CCI for effecting any acquisition
of shares, voting rights, assets or control or mergers or amalgamations above theprescribed asset and turnover based thresholds.

On March 4, 2011, the Government of India notified and brought into force new provisions under the Competition Act in relationto combined
entities (the “Combination Regulation Provisions”), which came into effect from June 1, 2011. The Combination Regulation Provisions require
that any acquisition of shares, voting rights, assets or control or mergers or amalgamations, which cross the prescribed asset and turnover based
thresholds, must be notified to and preapproved by the CCI. In addition, on May 11,2011, the CCI issued the final Competition Commission of
India (Procedure in regard to the transaction of business relating to combinations) Regulations, 2011 (as amended). These regulations, as amended,
set out the mechanism for the implementation ofthe Combination Regulation Provisions under the Competition Act.

63. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.
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The goods and service tax (“GST”) that has been implemented with effect from July 1, 2017 combines taxes and levies by the Goland state
governments into a unified rate structure, and replaces indirect taxes on goods and services such as central excise duty, service tax, customs duty,
central sales tax, state VAT, cess and surcharge and excise that were being collected by the Gol and state governments.

As regards the General Anti-Avoidance Rules (“GAAR?”), the general anti avoidance rules (“GAAR”) provisions have been made effective from
assessment year 2018-19 onwards, i.e.; financial Year 2017-18. The GAAR provisions intend to declare an arrangement as an “impermissible
avoidance arrangement”, if the main purpose or one of the main purposes of such arrangementis to obtain a tax benefit, and satisfies at least one
of the following tests (i) creates rights, or obligations, which are not ordinarily created between persons dealing at arm’s length; (ii) results, directly
or indirectly, in misuse, or abuse, of the provisions of the Income Tax Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial
substance, in whole or in part; or (iv) isentered into, or carried out, by means, or in a manner, that is not ordinarily engaged for bona fide purposes.
If GAAR provisions are invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefit under a tax treaty. In the
absenceof any precedents on the subject, the application of these provisions is uncertain. As the taxation regime in India is undergoing a significant
overhaul, its consequent effects on economy cannot be determined at present and there can be no assurance that such effects would not adversely
affect our business, future financial performance and the trading price of the Equity Shares.

64. Political, economic or other factors that are beyond our control may have an adverse effect on our business, results of operations and cash
flows.

We currently operate only in India and are dependent on domestic, regional and market conditions. Our performance, growth andmarket price of
our Equity Shares are and will be dependent on our industry of the Indian economy. There have been periods of slowdown in the economic growth
of India. For instance, the situation of lock-down is prevailing in India due to pandemic Covid-19 spread in India and all other parts of world. If
such condition prevails for longer time the Demand for our products may be adversely affected by an economic downturn in domestic, regional
and global economies. India’s economic growth is also affectedby various other factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic uncertainty and liquidity crisis, volatility in exchange
currency rates. Consequently, any future slowdown in the Indian economy could harm our business, results of operations, cash flows and financial
condition. Also, a change in the Government or a change in the economic and deregulation policies could affect economic conditions prevalent in
the areas in which we operate in general and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

65. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition, all income-tax
assesse in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (“MCA”), Government of India, has through notification dated February 16, 2015 issued the Indian Accounting
Standards Rules, 2015 (“Ind AS”) which have come into effect from April 1, 2015 and are applicable to companies which fulfill certain conditions.
Further, there can be no assurance that the adoption of Ind AS will not affect our reported results of operations or financial condition. Any of these
factors relating to the use of Ind AS may adversely affect our financial condition and results of operations.

Further, the Ministry of Finance, Government of India has issued a notification dated September 29, 2016 notifying Income Computation and
Disclosure Standards (“ICDS”), thereby creating a new framework for computation of taxable income. The ICDS shall apply from the assessment year
2017-2018 and subsequent years. The adoption of ICDS is expected to significantly alter theway companies compute their taxable income, as ICDS
deviates from several concepts that are followed under general accountingstandards, including Indian GAAP and Ind AS. In addition, ICDS shall
be applicable for the computation of income for tax purposes but shall not be applicable for the computation of income for minimum alternate tax.
There can be no assurance that theadoption of ICDS will not adversely affect our business, results of operations and financial condition.

66. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS, which investors may
be more familiar with and may consider material to their assessment of our financial condition.

Our financial statements are prepared and presented in conformity with Indian GAAP. No attempt has been made to reconcile anyof the information
given in this document to any other principles or to base it on any other standards. Indian GAAP differs in certain significant respects from IFRS,
U.S. GAAP and other accounting principles with which prospective investors may be familiar in other countries. If our financial statements were
to be prepared in accordance with such other accounting principles, our results of operations, cash flows and financial position may be substantially
different. Prospective investors should review the accounting policies applied in the preparation of our financial statements, and consult their own
professional advisers for an understanding of the differences between these accounting principles and those with which they may be more familiar.

67. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a result, we are highlydependent on
prevailing economic conditions in India and our results of operations are significantly affected by factors influencingthe Indian economy. Factors
that may adversely affect the Indian economy, and hence our results of operations, may include:

» the macroeconomic climate, including any increase in Indian interest rates or inflation;

» any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or repatriatecurrency or export
assets;

» Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India andscarcity of financing
for our expansions;

» Prevailing income conditions among Indian consumers and Indian corporations;

> volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;

» changes in India’s tax, trade, fiscal or monetary policies;
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» political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’svarious neighboring
countries;

» occurrence of natural or man-made disasters;

» prevailing regional or global economic conditions, including in India’s principal markets;

> other significant regulatory or economic developments in or affecting India or its ER&D sector;

international business practices that may conflict with other customs or legal requirements to which we are subject,including anti-bribery
and anti-corruption laws;

68. Financial instability, economic developments and volatility in securities markets in other countries may also cause the price of the Equity
Shares to decline.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particularly emerging Asian
market countries. Financial turmoil in Europe and elsewhere in the world in recent years has affected the Indian economy. In recent times, the
Indian financial markets had been negatively affected by the volatility in global financial market, including on account of certain European nations’
debt troubles and move to break away by the United Kingdom from the European Union. Although, economic conditions are different in each country,
investors’ reactions to developments in one country can have adverse effects on the securities of companies in other countries, including India.
Currencies of a few Asian countries have in thepast suffered depreciation against the U.S. Dollar owing to, amongst other, the announcements by
the U.S. government that it may consider reducing its quantitative easing measures. A loss of investor confidence in the financial systems of other
emerging marketsmay cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide
financial instability could also have a negative impact on the Indian economy. Financial disruptions may occur and could harm our business, future
financial performance and the prices of the Equity Shares.

The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and market corrections in recent years.
Liquidity and credit concerns and volatility in the global credit and financial markets have increased significantly with the bankruptcy or
acquisition of, and government assistance extended to, several major U.S. and European financial institutions. These and other related events, such
as the European sovereign debt crisis, have had a significant impact on the globalcredit and financial markets as a whole, including reduced liquidity,
greater volatility, widening of credit spreads and a lack of price transparency in global credit and financial markets. In response to such
developments, legislators and financial regulators inthe United States and other jurisdictions, including India, have implemented a number of policy
measures designed to add stabilityto the financial markets.

However, the overall impact of these and other legislative and regulatory efforts on the global financial markets is uncertain, and they may not
have the intended stabilizing effects. In the event that the current difficult conditions in the global credit markets continue or if there is any
significant financial disruption, such conditions could have an adverse effect on our business, future financial performance and the trading price
of the Equity Shares.

69. A4 significant change in the Government of India’s economic liberalization and deregulation policies could adversely affect our business
and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of the economy.
Unfavourable government policies including those relating to bio fuels policies, could adversely affect business and economic conditions in India,
and could also affect our ability to implement our strategy and our future financial performance. Since 1991, successive governments, including
coalition governments, have pursued policies of economic liberalization, includingsignificantly relaxing restrictions on the private sector and
encouraging the development of the Indian financial sector. However,the members of the Government of India and the composition of the coalition
in power are subject to change. As a result, it is difficult to predict the economic policies that will be pursued by the Government of India. For
example, there may be an increasingnumber of laws and regulations pertaining to the industry we operate. The rate of economic liberalization could
change and specificlaws and policies affecting our industry, foreign investment, currency exchange and other matters affecting investment in our
securities could change as well. Any significant change in India's economic liberalization and deregulation policies could adverselyaffect business
and economic conditions in India generally and our business in particular.
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SECTION IV - INTRODUCTION

THE ISSUE

The following table summarises the Issue details of this Draft Red Herring Prospectus:

Issue of Equity Shares ® Up to 21,00,000 Equity Shares of face value of X 10/- each fully paid up of
our company at a price of X [e] per Equity share aggregating up to X [e]
lacs

Market Maker Portion Reservation Issue of [®] Equity Shares having a face value of X 10/- each at a price of
X [®] per Equity Shares aggregating X [e] lacs

Net Issue to Public® Issue of [®] Equity Shares having a face value of X 10/- each at a price of

X [®] per Equity Shares aggregating X [@] lacs

Out of which*:
A. QIB Portion ¥ ©) Not more than [e] Equity Shares aggregating to X [e] Lacs

Of Which
(a) Anchor Investor Portion Upto [e] Equity Shares aggregating to X [e] Lacs
(b) Net QIB Portion (assuming the Anchor Upto [e] Equity Shares aggregating to X [e] Lacs
Investor Portion is fully
subscribed)

Of which:

(i) Available for allocation to MutualFunds only (5% of the Upto [e] Equity Shares aggregating to X [e] Lacs
QIB Portion (excluding Anchor Investor Portion)

(ii) Balance of QIB Portion for all QIBs Upto [e] Equity Shares aggregating to X [e] Lacs

including Mutual Funds

B. Non-Institutional Category Not Less than [e] Equity Shares aggregating to X [e] Lacs

C. Retail Portion Not Less than [e] Equity Shares aggregating to X [e] Lacs

Pre and post-Issue Equity Shares

Equity Shares outstanding prior to the Issue 51,33,500 of face value of 10/- each

Equity Shares outstanding after the Issue [e] Equity Shares of face value of 10/- each

Use of Net Proceeds Please refer “Objects of the Issue” on page 66 for further information about

the use of the Net Proceeds.

*Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon determination of Issue price.

Notes:

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. This Issue is
being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule 19(2)(b)(i) of SCRR wherein
not less than 25% of the post — issue paid up equity share capital of our company are being offered to the public for subscription.

2) The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on July 15, 2024 and by the
Shareholder of our Company, vide a special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra
Ordinary General Meeting held on July 17, 2024.

3) Inthe event of over-subscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above the Issue
Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate basis subject to valid bids
received at or above the Issue Price. The allocation to each Retail Individual Investor shall not be less than the minimum Bid Lot,
and subject to availability of Equity Shares in the Retail Portion, the remaining available Equity Shares, if any, shall be allocated on
a proportionate basis.

4) The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which states that, not
less than 15 % of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less
than 35 % of the Net Issue shall be available for allocation on a proportionate basis to Retail Individual Bidders and not more than
50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids being received at or above the Issue
Price. Accordingly, we have allocated the Net Issue i.e. not more than 50% of the Net Issue to QIB and not less than 35% of the Net
Issue shall be available for allocation to Retail Individual Investors and not less than 15% of the Net Issue shall be available for
allocation to non-institutional bidders.

5) Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in any category, except in the QIB Portion,
would be allowed to be met with spill-over from any other category or combination of categories of Bidders at the discretion of our
Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subject to applicable laws.

6) Our Company in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors
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on a discretionary basis in accordance with the SEBI (ICDR) Regulations. One-third of the Anchor Investor Portion shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under subscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the
QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and
the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allotment in the Mutual Fund
Portion will be added to the Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in
proportion to their Bids. For further details, please refer section titled “Issue Procedure” beginning on page 178 of this Draft Red
Herring Prospectus.

For details, including grounds for rejection of Bids, refer to “Issue Structure” and “Issue Procedure” on page 175 and 178,
respectively. For details of the terms of the Issue, see “Terms of the Issue” on page 168.

(The remainder of this page is intentionally left blank)
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SUMMARY OF FINANCIAL INFORMATION

The following tables provide the summary of financial information of our Company derived from the Restated Financial Information for the period
of ten months ended on January 31, 2024 and Financial Years ended March 31, 2023, 2022 and 2021. The Restated Financial Information referred
to above is presented under the section titled “Financial Information” beginning on Page No. 132 of this Draft Red Herring Prospectus. The
summary of financial information presented below should be read in conjunction with the Restated Financial Information, the notes thereto and
the chapters titled “Financial Information” and “Management’s Discussion and Analysis of Financial Position and Results of Operations”

beginning on Page Nos. 132 and 135, respectively of this Draft Red Herring Prospectus.

Page Number

S.No. | Details
1. Summary Of Financial Information

S-1to S-6
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RAJPUTANA BIODIESEL LIMITED

{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ1016PLLC056359

STANDALIINE STATEMENT {OF ASSETS AND LIABILITIES AS HESTATED

EQUITY AND LIARILITIES
1) Sharelisdlders Funds
o Share aptal v 51135
b Reserves & Surplus vl e 1m
) Non - Current Linbllitles
a Long-termm Borrowings Vil 648 59
b Deferred tax hubilices (Het) vin 18.26
c. erm Provisions X 751
3) Current Lisbhililes
Short Term Borrowsngs = 595 50
b. mde Payables X1
Due to Micmo Small and Medium Entepnses .
Duz to Dthers 157 87
¢. Diher Cutrent habulites X 100.66
1l Shwirt Term Provisions kAl] 10972
TOTAL 1,857.65
ASSETS
1) Nonm Current Asscis
. Property, Plaru & Equipment and Intangible Asicts xv
- Praperty, Plant £ Equipment 376.0t
- Capital Work-in-Progress -
b. Non-Current Invesiowenls xv -
¢ Deferred Tax Azsets (Net) Vi -
d. Long-emm Loans & Advances XVl 222.14
2} Currenl Assets
a. Inventories xXvi 1,100.25
b, Trale Receivibbes Xvi 729.86
¢. Cash ond Bank Bolance XX 005
d. Short tezm loan aml mdvances XX 5211
¢, Othet current assets XX §7.23
TOTAL 2 67.65
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RAJPUTANA BIOMMESEL LIMITED

(Fermerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLCO56359

STANDALONE STATEMENT OF PROFIT AND LOSS AS RESTATEDR
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GENERAL INFORMATION

Our Company was incorporated on November 101, 2016 under the name and style of ‘Rajputana Biodiesel Private Limited, a private limited
company under the Companies Act, 2013, pursuant to a Certificate of Incorporation issued by the Registrar of Companies, Jaipur. Pursuant to a
special resolution of our Shareholders passed in the Extra-Ordinary General Meeting held on May 13, 2024, our company was converted from a
private limited company to public limited company and consequently, the name of our Company was changed to ‘Rajputana Biodiesel Limited’
and a fresh certificate of incorporation dated July 08™, 2024 was issued to our Company by the Central Processing Centre, Manesar. The corporate
identification number of our company is U74999RJ2016PLC056359. For further details, please refer to chapter titled “History and Certain
Corporate Matters” beginning on page 112 of this Draft Red Herring Prospectus.

Jaipuria Mansion Panch Batti, M. I. Road, Jaipur, Rajasthan, India, 302001. Telephone: +91- 9509222333
E-mail: cs@rajputanabiodiesel.com

Website: https://rajputanabiodiesel.com/

CIN: U74999RJ2016PLC056359

Address of Registrar of Companies
Our Company is registered with the Registrar of Companies, Jaipur situated at the following address:

C/6-7, 1%t Floor, Residency Area,
Civil Lines, Jaipur-302001

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date of this Draft Red Herring Prospectus:

Designation

E-78 Bhagat Singh Marg C- Scheme
1. Sarthak Soni Managing Director 07633751 Near Kotak Mahindra Bank, Jaipur
Rajasthan-302001
40, Uniyara Garden near Police
2. Tanay Attar Whole Time Director 07633730 Memorial, Jawahar Nagar, Jaipur,
Rajasthan-302004
E-78 Bhagat Singh Marg C- Scheme
3. Sudeep Soni Whole Time Director 00167178 Near Kotak Mahindra Bank Jaipur,
Rajasthan-302001
E-78 Bhagat Singh Marg C- Scheme
4. Madhuri Surana Non-Executive Director 10249776 Near Kotak Mahindra Bank Jaipur
Rajasthan-302001
0-8 Anand Niwas, Ashok Marg, C-
Scheme, Jaipur-302001
3, Takhte Shahi Road, Kanota Bagh,
6. Shrey Kastiya Independent Director 10249776 Moti Dungari road, Jawahar Nagar,
Rajasthan-302004

5. Palaash Gajria Independent Director 10705230

For detailed profile of our directors, please refer to the chapter titled “Our Management” on page 114 of the Draft Red Herring Prospectus.

Chief Financial Officer \Company Secretary & Compliance Officer

Mr. Sarthak Soni Mr. Rohit Kumar Gauttam

Rajputana Biodiesel Limited Rajputana Biodiesel Limited

)Address: Jaipuria Mansion Panch Batti, M. |. Road, Jaipur, |Address: Jaipuria Mansion Panch Batti, M. I. Road, Jaipur, Rajasthan,
Rajasthan, India, 302001 India, 302001

Telephone: +91 9509222333 Telephone: +91 9509222333

E-mail: cs@rajputanabiodiesel.com E-mail: cs@rajputanabiodiesel.com

Investor grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Issue in case of any pre-Issue
or post-Issue related problems, such as non-receipt of letters of Allotment, non-credit of allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic mode.

All grievances relating to the issue other than the Anchor Investors may be addressed to the Registrar to the Issue with a copy to the relevant
Designated Intermediary with whom the ASBA Form was submitted. The Bidders should give full details such as name of the sole or first Bidder,
ASBA Form number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details of UPI IDs (if applicable), address of the Bidder, number
of Equity Shares applied for and the name and address of the Designated Intermediary where the ASBA Form was submitted by the ASBA
Bidder.


https://rajputanabiodiesel.com/

Further, the investors shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents/information
mentioned hereinabove.

All grievances relating to the Anchor Investors may be addressed to the BRLM, giving full details such as name of the sole or first Bidder, Bid
cum Application Form number, Bidders DP ID, Client ID, PAN, date of the Anchor Investor Application Form, address of the Bidder, number
of Equity Shares applied for, Bid Amount paid on submission of the Anchor Investor Application Form.

For all Issue related queries and for redressal of complaints, investors may also write to the Book Running Lead Manager.

Details of Key Intermediaries pertaining to this Issue of our Company:

Book Running Lead Manager to the Issue Registrar to the Issue

GYR Capital Advisors Private Limited Maashitla Securities Private Limited

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, 451, Krishna Apra Business Square, Netaji Subhash Place,

Ahemdabad-380 054, Gujarat, India. Pitampura, Delhi -110034, India

Telephone: +91 87775 64648 Telephone: 011-45121795

Fax: N.A. Fax: N.A.

Email ID: info@gyrcapitaladvisors.com Email: ipo@maashitla.com

Website: www.gyrcapitaladvisors.com Investor Grievance e-mail: ig(@maashitla.com

Investor Grievance ID: investors@gyrcapitaladvisors.com Website: www.maashitla.com

Contact Person: Mr. Mohit Baid Contact Person: Mr. Mukul Agarwal

SEBI Registration Number: INM000012810 SEBI registration number: INR000004370
Legal Advisor to the Issue Statutory and Peer Review Auditor of our Company

Vidhigya Associates, Advocates Rajvanshi & Associates

501, 5th Floor, Jeevan Sahakar Building H-15, Chitranjan Marg, C-Scheme, Jaipur,

Sir P M Road, Homji Street Tel. No.:

Fort, Mumbai - 400 001 Email: vikasrajvanshi.jaipur@gmail.com

Tel No: +91 8424030160 Contact person: Vikas Rajvanshi

Email: rahul@vidhigyaassociates.com FRN: 005069C

Contact Person: Rahul Pandey

Kotak Mahindra Bank Limited

Tel: 01413999479

Facsimile: N.A.

Email: mayank.paradiya@kotak.com

Website: www.kotak.com

Contact person: Mr. Mayank Paradiya

Banker to the Issue* Sponsor Bank*

Refund Bank* Syndicate Member*
[e] [o]
*The Banker to the Issue, Refund Bank, Sponsor Bank and Syndicate Member shall be appointed prior to filing of the Prospectus with the RoC.

Designated Intermediaries
Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on Designated Branches
of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism may apply through
the SCSBs and mobile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectively, as updated from time to time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism may apply through
the SCSBs and mobile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40) and updated from time to time. A list of SCSBs and
mobile applications, which are live for applying in public issues using UPI mechanism is provided as ‘Annexure A’ for the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended.

Registered Brokers
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The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address, is provided on the website of
the Stock Exchange, at National Stock Exchange of India Limited at www.nseindia.com as updated from time to time.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address, telephone number and
e-mail address, is provided on the website of  National Stock  Exchange  of India  Limited at
www.nseindia.com/products/content/equities/ipos/asba_procedures.htm as updated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP Locations, including
details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=19 for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=18for CDSL CDPs, as updated from time to time. The
list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designated
Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

IPO Grading

Since the Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading
agency.

Credit Rating

As this is an Issue of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Brokers to the Issue

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
Debenture Trustees

As this is an Issue is of Equity Shares, the appointment of Debenture trustees is not required.
Monitoring Agency

As the Net Proceeds of the Issue will be less than 210,000 lacs, under the SEBI ICDR Regulations, it is not required that a monitoring agency be
appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received written consent dated July 18, 2024 from the Statutory Auditors to include their name as required under Section 26(5)
of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft Red Herring Prospectus as an “expert” as defined under Section
2(38) of the Companies Act, 2013 to the extent and in its capacity as an independent Statutory Auditor and in respect of its (i) examination report
dated July 18, 2024 on our restated consolidated financial information; and (ii) its report dated July 18, 2024 on the statement of special tax
benefits in this Draft Red Herring Prospectus and such consent has not been withdrawn as on the date of this Draft Red Herring Prospectus.

Inter-se Allocation of Responsibilities

GYR Capital Advisors Private Limited being the sole Book Running Lead Manager will be responsible for all the responsibilities related to co-
ordination and other activities in relation to the Issue. Hence, a statement of inter se allocation of responsibilities is not required.

Filing

The Draft Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of Regulation
246 (2) of SEBI ICDR Regulations. However, pursuant to sub regulation (5) of Regulation 246 of the SEBI ICDR Regulations, a copy of Draft
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Red Herring Prospectus shall be furnished to the Board. Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January
19, 2018, a copy of the Prospectus will be filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. Further, a copy of this
Red Herring Prospectus, will be filed with the EMERGE Platform of National Stock Exchange of India Limited, where the Equity Shares are
proposed to be listed.

A copy of the Red Herring Prospectus, along with the material contracts and documents will also be filed with the RoC under Section 26 and
Section 32 of the Companies Act, 2013 and through the electronic portal at http://www.mca.gov.in/mcafoportal/loginvalidateuser.do.

Changes in Auditors during the last three years
There has been no change in the Auditors of our Company during the last three years.
BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herring Prospectus within the Price
Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Manager in accordance with the Book
Building Process and advertised in all editions of the English national newspaper, all editions of Hindi national newspaper and in Regional
newspaper where our registered office is situated at least two working days prior to the Bid/Issue Opening date. The Issue Price shall be
determined by our Company in consultation with the Book Running Lead Manager in accordance with the Book Building Process after the
Bid/lssue Closing Date.

Principal parties involved in the Book Building Process are-

> Our Company;

> The Book Running Lead Manager, in this case being GYR Capital Advisors Private Limited;

> The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with National Stock Exchange of India
Limited and eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

> The Registrar to the Issue;

> The Escrow Collection Banks/ Bankers to the Issue and

> The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wherein allocation to the
public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The Issue is being made through the Book Building Process wherein 50% of the Net Issue shall be available for allocation on a proportionate
basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI (ICDR) Regulations (the “Anchor Investor Portion™), out of which one third shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Issue Price. 5%
of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the
Issue Price.

Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less
than 35 % of the Net Issue shall be available for allocation to Retail Individual Bidders, in accordance with the SEBI Regulations, subject to
valid Bids being received at or above the Issue Price.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respective bank account which will be
blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participate in the Issue. Under-subscription if any,
in any category, except in the QIB Category, would be allowed to be met with spill over from any other category or a combination of categories
at the discretion of our Company in consultation with the BRLM and the Designated Stock Exchange.

All Bidders, other than Anchor Investors are mandatorily required to use the ASBA process by providing the details of their respective ASBA
Account in which the corresponding Bid Amount will be blocked by the SCSBs or, in the case of UPI Bidders, by using the UPI Mechanism.
Anchor Investors are not permitted to participate in the Issue through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIB and Non-Institutional Bidders are not allowed to withdraw or lower the size of their Bids
(in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors are not allowed to revise and withdraw their
Bids after the Anchor Investor Bidding Date. Retail Individual Bidders can revise their Bids during the Bid/lssue Period and withdraw their Bids
until the Bid/Issue Closing Date.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, shall be made on a proportionate
basis, except for Retail Portion where allotment to each Retail Individual Bidders shall not be less than the minimum bid lot, subject to availability
of Equity Shares in Retail Portion, and the remaining available Equity Shares, if any, shall be allotted on a proportionate basis. Under —
subscription, if any, in any category, would be allowed to be met with spill — over from any other category or a combination of categories at the
discretion of our Company in consultation with the Book Running Lead Manager and the Stock Exchange. However, under — subscription, if
any, in the QIB Portion will not be allowed to be met with spill over from other categories or a combination of categories.
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In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application Supported by Blocked Amount (ASBA)
process for application providing details of the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same.
Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in
public Issue may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a payment
mechanism with Application Supported by Blocked Amount for making application. For details in this regards, specific attention is invited to
the chapter titled “Issue Procedure” beginning on page 178 of the Draft Red Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors are advised to make
their own judgment about investment through this process prior to making a Bid or application in the Issue.

For further details on the method and procedure for Bidding, please see section entitled “Issue Procedure” on page 178 of this Draft Red Herring
Prospectus.

Illustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrative purposes and is not
specific to the Issue. Bidders can bid at any price within the Price Band. For instance, assume a Price Band of 320 to % 24 per share, Issue size
of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The illustrative book given below
shows the demand for the Equity Shares of the Issuer at various prices and is collated from Bids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the desired number of Equity
Shares is the price at which the book cuts off, i.e.,  22.00 in the above example. The Company in consultation with the BRLM, may finalise the
Issue Price at or below such Cut-Off Price, i.e., at or below T 22.00. All Bids at or above this Issue Price and cut-off Bids are valid Bids and are
considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

» Check eligibility for making a Bid (see section titled “Issue Procedure” on page 178 of this Draft Red Herring Prospectus;

» Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;

» Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters, the Registrar
to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

» Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed by the courts, who
may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensure that you have mentioned your
PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State Governments and officials
appointed by the courts and for investors residing in Sikkim is subject to the Depositary Participant’s verification of the veracity of such
claims of the investors by collecting sufficient documentary evidence in support of their claims.

» Ensure that the Bid cum Application Form is duly completed as per instructions given in this Draft Red Herring Prospectus and in the Bid
cum Application Form;

Event ‘Indicative Dates

Bid/Issue Opening Date [e]
Bid/Issue Closing Date [e]
Finalization of Basis of Allotment with the Designated Stock Exchange On or before [o]

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID linked bank |On or before [e]
account

Credit of Equity Shares to Demat accounts of Allottees On or before [o]

Commencement of trading of the Equity Shares on the Stock Exchange On or before [@]

Bid/lssue Program:

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manager. Whilst our
Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement of trading of the Equity
Shares on the Stock Exchange are taken within 3 Working Days of the Bid/Issue Closing Date, the timetable may change due to various factors,
such as extension of the Bid/ Issue Period by our Company, revision of the Price Band or any delays in receiving the final listing and trading
approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange
and in accordance with the applicable laws.
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Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the Issue Period
(except for the Bid/Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will be accepted only between 10.00
a.m. to0 3.00 p.m. (IST) for retail and non-retail Bidders. The time for applying for Retail Individual Applicant on Bid/ Issue Closing Date maybe
extended in consultation with the BRLM, RTA and National Stock Exchange of India Limited Emerge taking into account the total number of
applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bidders are advised to
submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later than 3.00 p.m. (IST) on the Bid/ Issue Closing
Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are cautioned that, in the event a large number of Bid Cum
Application Forms are received on the Bid/lssue Closing Date, as is typically experienced in public Issue, some Bid Cum Application Forms
may not get uploaded due to the lack of sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for
allocation under this Issue. Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither
our Company nor the BRLM is liable for any failure in uploading the Bid Cum Application Forms due to faults in any software/hardware system
or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and Non-Institutional Applicants are not allowed to withdraw or lower the size of their
Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individual Applicants can revise or
withdraw their Bid Cum Application Forms prior to the Bid/ Issue Closing Date. Allocation to Retail Individual Applicants, in this Issue will be
on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid Cum Application Form, for a
particular Applicant, the details as per the file received from Stock Exchange may be taken as the final data for the purpose of Allotment. In case
of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical or electronic Bid Cum Application Form, for
a particular ASBA Applicant, the Registrar to the Issue shall ask the relevant SCSBs / RTAs / DPs / stock brokers, as the case may be, for the
rectified data.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserve the right not to proceed with the Issue at any time before the Bid/lssue Opening Date
without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a public notice within 2
(two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be issued by our Company. The notice
of withdrawal will be issued in the same newspapers where the pre-Issue advertisements have appeared and the Stock Exchange will also be
informed promptly. The BRLM, through the Registrar to the Issue, will instruct the SCSBs to unblock the ASBA Accounts within 1 (one)
working Day from the day of receipt of such instruction.

If our Company withdraw the Issue after the Bid/Issue Closing Date and subsequently decides to proceed with an Issue of the Equity Shares, our
Company will have to file a fresh Red Herring Prospectus with the stock exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval of the Stock Exchange with respect to
the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT

The Company and the Book Running Lead Manager to the Issue hereby confirm that the Issue will be 100% Underwritten by the Underwriters
[e].

Pursuant to the terms of the Underwriting Agreement dated [®] entered into by Company, Underwriters, the obligations of the Underwriters are
subject to certain conditions specified therein. The Details of the Underwriting commitments are as under:

Name, address, telephone number Indicative Number of Amount Underwritten % of the total Issue size
and Equity Shares to be

e-mail address of the Underwritten
Underwriters

[o] [o] [*] [e]

*Includes [®] Equity shares of T10.00 each for cash of Z [e]/- the Market Maker Reservation Portion which are to be subscribed by the Market
Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regulations, as amended.
In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above- mentioned Underwriter is
sufficient to enable it to discharge its underwriting obligation in full. The above-mentioned Underwriter is registered with SEBI under Section
12(1) of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company has entered into a Market Making Agreement dated [e] with the following Market Maker for fulfilling the Market Making
obligations under this Issue:
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Name, address, telephone number Indicative Number of % of the total Issue size
and shares

e-mail address of the Market
Maker

[e] [e] [*] [e]

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Book Running Lead Manager
and the Market Maker (duly registered with National Stock Exchange of India Limited to fulfil the obligations of Market Making) dated [e] to
ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares offered in this Issuer.

[], registered with EMERGE Platform of National Stock Exchange of India Limited will act as the Market Maker and has agreed to receive or
deliver of the specified securities in the market making process for a period of three years from the date of listing of our Equity Shares or for a
period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as amended from time to
time and the circulars issued by National Stock Exchange of India Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall be monitored by the Stock
Exchange. Further, the Market Maker shall inform the Stock Exchange in advance for each and every black out period when the quotes are
not being offered by the Market Maker.

2. The minimum depth of the quote shall be X 1, 00,000. However, the Investors with holdings of value less than % 1,00,000 shall be allowed
to offer their holding to the Market Maker in that scrip provided that he sells his entire holding in that scrip in one lot along with a declaration
to the effect to the selling broker.

3. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

4. After a period of three (3) months from the market making period, the market maker would be exempted to provide quote if the Shares of
market maker in our Company reaches to 25% of Issue Size (Including the [®] Equity Shares ought to be allotted under this Issue). Any
Equity Shares allotted to Market Maker under this Issue over and above [®] Equity Shares would not be taken in to consideration of computing
the threshold of 25% of Issue Size. As soon as the Shares of market maker in our Company reduce to 24% of Issue Size, the market maker
will resume providing 2-way quotes.

5. There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory through market making
process, National Stock Exchange of India Limited may intimate the same to SEBI after due verification.

6. There would not be more than five Market Maker for the Company’s Equity Shares at any point of time and the Market Maker may compete
with other Market Maker for better quotes to the investors.

7. On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will happen as per the equity market
hours. The circuits will apply from the first day of the listing on the discovered price during the pre-open call auction. In case equilibrium
price is not discovered the price band in the normal trading session shall be based on Issue price.

8. The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully from the market — for
instance due to system problems, any other problems. All controllable reasons require prior approval from the Exchange, while force-majeure
will be applicable for non-controllable reasons. The decision of the Exchange for deciding controllable and non-controllable reasons would
be final.

10. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually acceptable terms to the Lead
Managers, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market Making period, it
shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker(s) in replacement during the term of the
notice period being served by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure
compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regulations. Further the Company and the Lead Manager reserve the
right to appoint other Market Maker(s) either as a replacement of the current Market Maker or as an additional Market Maker subject to the total
number of Designated Market Makers does not exceed 5 (five) or as specified by the relevant laws and regulations applicable at that particular
point of time.

11. Risk containment measures and monitoring for Market Maker: EMERGE Platform of National Stock Exchange of India Limited will
have all margins which are applicable on the National Stock Exchange of India Limited Main Board viz., Mark-to-Market, Value-At-Risk
(VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. National Stock Exchange of India Limited can
impose any other margins as deemed necessary from time-to-time.

12. Punitive Action in case of default by Market Maker: EMERGE Platform of National Stock Exchange of India Limited will monitor the
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obligations on a real time basis and punitive action will be initiated for any exceptions and / or non-compliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular security as per the
specified guidelines. These penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker in case he is not present in the market (offering two-way quotes) for at least 75% of the time. The nature of the penalty will be
monetary as well as suspension in market making activities / trading membership.

13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspension for any type of
misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that for Issue
size up to T 250 crores, the applicable price bands for the first day shall be:

15. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of the equilibrium price.

16. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5% of the Issue price.

17. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for first 10 days from
commencement of trading. The following spread will be applicable on the EMERGE platform.

Market Price Slab (in Rs.) Proposed Spread (in % to sale price)
1 Up to 50 9
2. 50to0 75 8
3 75 to 100 6
4. Above 100 5

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change based on changes or additional
regulations and guidelines from SEBI and Stock Exchange from time to time.

18. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market makers during
market making process has been made applicable, based on the Issue size and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial inventory of (including mandatory initial
5% of the Issue size) inventory of 5% of the Issue size)
Upto 220 Crore 25% 24%
%20 Crore to 350 Crore 20% 19%
%50 Crore to X80 Crore 15% 14%
Above X80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to the applicable provisions
of law and / or norms issued by SEBI / National Stock Exchange of India Limited from time to time.
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CAPITAL STRUCTURE

The share capital of our Company as on date of this Draft Red Herring Prospectus is set forth below:

in 3, except share data

Particulars Aggregate Value Aggregate Value
at Face Value at Issue Price
A Authorized Share Capital 8,00,00,000 -
80,00,000 Equity Shares having Face Value of % 10/- each
B Issued, Subscribed & Paid-up Share Capital prior to the Issue 5,13,35,000 -

51,33,500 Equity Shares having Face Value of 210/- each

Present Issue in terms of this Draft Red Herring Prospectus*
C Up to 21,00,000 Equity Shares having Face Value of % 10/-each at a Premium of 2 [e] [®]
[e] per share

Which comprises of:

Reservation for Market Maker Portion
D [@] Equity Shares of 10/- each at a price of X[ ®] per Equity Share reserved as Market [e] [e]
Maker Portion

Net Issue to Public
E Net Issue to Public of [e] Equity Shares of X10/- each at a price of I[e] per [e] [e]
Equity Share to the Public

Of which:
i At least [®] Equity Shares aggregating up to Rs. [e] lacs will be available [e] [e]
for allocation to Retail Individual Investors
ii. At least [®] Equity Shares aggregating up to Rs. [e] lacs will be available [e] [e]

for allocation to Non-Institutional Investors

iii. Not more than [e] Equity Shares aggregating up to Rs. [e] lacs will be

available for allocation to Qualified Institutional Buyers [e] [®]
F Issued, Subscribed and Paid-up Equity Share Capital after the Issue**
Up to 72,33,500 Equity Shares of face value of 210/- each [e]
G Securities Premium Account
Before the Issue (as on date of this Draft Red Herring Prospectus) 349.18
After the Issue [®]

* The present Issue has been authorized pursuant to a resolution of our Board dated July 15, 2024 and a special resolution of our Shareholders at
an Extra-Ordinary General Meeting dated July 17, 2024 under Section 62(1) (c) of the Companies Act, 2013.
**Subject to finalization of Basis of Allotment.

Classes of Shares

Our Company has only one class of share capital i.e. Equity Shares of face value of X 10/- each only. All the issued Equity Shares are fully paid-
up. Our Company has no outstanding convertible instruments as on the date of this Draft Red Herring Prospectus.

NOTES TO THE CAPITAL STRUCTURE
1) Details of changes in Authorized Share Capital of our Company

The initial authorised capital of our Company is X 1,00,000/- (Rupees One lakh Only) divided into 10,000 Equity Shares of % 10/- each. Further,
the changes in authorised share capital of our Company are provided in the manner set forth below:

Date of Shareholder’s Particulars of Change AGM/EGM
Meeting From To
December 23,2016 % 1,00,000 consisting of 10,000 Equity Shares | < 50,00,000 consisting of 5,00,000 Equity Shares of EGM
0f2 10 each 10/- each

March 24, 2023 %.50,00,000 consisting of 5,00,000 Equity % 7,00,00,000 consisting of 70,00,000 Equity Shares of EGM
Shares of  10/- each % 10/- each

July 04,2024 %7,00,00,000 consisting of 70,00,000 Equity ¥ 8,00,00,000 consisting of 80,00,000 Equity Shares of EGM
Shares of  10/- each % 10/-cach

2) History of Paid-up Equity Share Capital our Company:
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The following table sets forth details of the history of paid-up Equity Share capital of our Company:

No. of Face Issue Nature of Nature of Allotment Cumulative number  Cumulative paid -up

Equity value Price ) consideration of Equity Capital

Shares Shares ®
On 10,000 10 10 Cash Subscription to 10,000 1,00,000
Incorporation!) Memorandum of

Association

October 30, 2018 15,000 10 15 Cash Private Placement® 25,000 2,50,000
February 20, 1,00,000 10 147 Cash Right Issue @ 1,25,000 12,50,000
2023
March 02, 2023 1,00,000 10 147 Cash Right Issue @ 2,25,000 22,50,000
March 21, 2023 83,000 10 147 Cash Right Issue © 3,08,000 30,08,000
March 28, 2023 43,12,000 10 Nil Other than Cash Bonus Issue © 46,20,000 4,62,00,000
August 10, 2023 2,04,150 10 78 Cash Private Placement”) 48,24,150 4,82,41,500
August 14,2023 1,06,000 10 78 Cash Private Placement ® 49,30,150 4,93,01,500
August 22, 2023 30,100 10 78 Cash Private Placement 49,60,250 4,96,02,500
September 01, 1,73,250 10 78 Cash Private Placement 51,33,500 5,13,35,000
2023 (10)

) Subscription to the MOA for the total of 10,000 Equity Shares by Tanay Attar (5000 Equity Shares) and Sarthak Soni (5000 Equity Shares).

) Private Placement of Equity Shares 15,000 Equity Shares to Madhuri Surana (3750 Equity Shares), Pallavi Soni (3750 Equity Shares), and
Sudeep Soni (7500 Equity Shares).

() Right Issue of Equity Shares of 1,00,000 Equity Shares to Sarthak Soni (30,000 Equity Shares), Madhuri Surana (15,000 Equity Shares),
Sudeep Soni (40,000 Equity Shares) and Pallavi Soni (15,000 Equity Shares).

@ Right Issue of Equity Shares of 1,00,000 Equity Shares to Tanay Attar (15,647 Equity Shares), Sarthak Soni (30,000 Equity Shares), Madhuri
Surana (12,111 Equity Shares), Sudeep Soni (38,000 Equity Shares), Pallavi Soni (4242 Equity Shares).

) Right Issue of Equity Shares of 83,000 Equity Shares to Tanay Attar (1000 Equity Shares), Sarthak Soni (27,749 Equity Shares), Madhuri
Surana (11,388 Equity Shares), Sudeep Soni (19,655 Equity Shares) and Pallavi Soni (23,208 Equity Shares).

©  Bonus Issue of Equity Shares of 43,12,000 Equity Shares to Tanay Attar (2,68,058 Equity Shares),Sarthak Soni (13,33,486 Equity Shares),
Madhuri Surana (5,91,486 Equity Shares), Sudeep Soni (14,72,170 Equity Shares), Pallavi Soni (6,46,800 Equity Shares).

) Private Placement of Equity Shares of 2,04,150 to Shruti Lodha (1,73,250 Equity Shares), Kusum Poddar (13,000 Equity Shares),
Rajeshkumar Jain (6400 Equity Shares), Mudit Jain (6400 Equity Shares) and Rakhi Jain (5100 Equity Shares).

@®  Private Placement of Equity Shares of 1,06,000 to Equity4Life Analytics Private Limited (37,000 Equity Shares), Mahendra Kankaria &
Sons HUF (36,000 Equity Shares), Yash Rameshchandra Shah (13,000 Equity Shares), Sobha Surana (10,000 Equity Shares) and Parnita
(10,000 Equity Shares)

@) Private Placement of Equity Shares of 30,100 to Harshad Vinodrai Ashar (25,000 Equity Shares) and Shraddha Jain (5100 Equity Shares).

(9 Private Placement of Equity Shares 1,73,250 to Manisha Lodha.

3) Preference Share capital history of our Company
Our Company does not have any preference share capital as on the date of this Draft Red Herring Prospectus.

4) Issue of equity shares for consideration other than cash or out of revaluation reserves and through Bonus Issue:

e  Except as set out below we have not issued Equity Shares for consideration other than cash:

Date of Number of Face Issue Nature of allotment Benefit Source out of
allotment Equity Shares value Price accrued to which Bonus
allotted (€3] our Company Shares Issued
March 28, 43,12,000 10 Nil Bonus issue in the ratio of 14 Equity Shares - Bonus Issued
2023 issued for every 01 Equity Share held by the out of
existing Equity Shareholder authorised by our Reserves and
Board, pursuant to a resolution passed at its Surplus

meeting held on March 28, 2023, and by our
Shareholders pursuant to a resolution passed
at the EGM held on March 24, 2023. (D

(1) For list of allottees see note (2)) of paragraph titled “History of Share capital of our Company” mentioned above.

5)  As of date of this Draft Red Herring Prospectus, our Company has not allotted Equity Shares pursuant to any scheme approved under sections
391-394 of the Companies Act, 1956 and/or sections 230-232 of the Companies Act, 2013.

6)  Our Company has not issued any Equity Shares under any employee stock option scheme or employee stock purchase scheme.

7)  Except as stated below, our Company has not issued any Equity Shares at a price lower than the Issue Price during a period of the one year
preceding the date of this Draft Red Herring Prospectus:
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Date of Number of Nature of allotment Benefit Source out of
allotment Equity Shares accrued to which Bonus
allotted our Company Shares Issued
August 10, 2,04,150 10.00 78 Private Placement Securities -
2023 Premium of Rs.
1,38,82,200/-
August 14, 1,06,000 10.00 78 Private Placement Securities -
2023 Premium of Rs.
72,08,000/-
August 22, 30,100 10.00 78 Private Placement Securities -
2023 Premium of Rs.
20,46,800/-
September 1,73,250 10.00 78 Private Placement Securities -
01,2023 Premium of Rs.

1,17,81,000/-

(1) For list of allottees see note (2) of paragraph titled “History of Share capital of our Company” mentioned above.

8) Shareholding Pattern of our Company

The table below represents the shareholding pattern of our Company as on the date of this Draft Red Herring Prospectus:

(The remainder of this page is intentionally left blank)
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Catego Category of No. of No. No. of No. of Shareho Number of Voting Rights held  No.of  Shareholding No.of  Number of No. of

ry Shareholder Shareholders of Partly shares Iding as  in each class of securities (IX)  Shares asa % locked- Equity Equity
@ an 1D fully paid- underlyi a % of underly assuming full in Shares Shares held
paid- up ng total no. ing conversion of Equity pledged or in
up Equity | deposito of outstan convertible Shares otherwise | demateriali
Equit | Shares ry Equity ding securities (XII) encumbere zed form
y held receipts Shares convert No. (a) d (XIV)
Share (%) (%)) (calcula ible (XIII)
s held ted as Class Total as  securiti N Asa No Asa
av) per (Equity 71 § es % of . % of
SCRR) ) (A+B+ (includi . total (a) total
(VIII) O) ng shar shar
Asa % warran a es es
of held held
(A+B+C
(A) Promoters and 5 46,20, - - 46,20,000 90.00% | Equity | 46,20,00 | 90.00% - 46,20,000 - - - - 46,20,000
Promoter Group 000 0
B) Public 16 5,13,5 - - 5,13,500 10.00% | Equity | 5,13,500 | 10.00% - 5,13,500 - - - - 5,13,500
00
© Non-Promoter- - - - - - - - - - - - - - - - -
Non-Public

(C1) Shares - - - - - - - - - - - - _ R _ _
underlying
depository
receipt

(2) Shares held by - - - - - - - - - - _ - N R _ R
employee trusts

Total 21 51,33, | - - 51,33,500 100 51,33,5 | 51,33,50 100 - 100 - - - - 51,33,500
500 00 0
Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one (1) day prior to the listing of the Equity shares. The shareholding
pattern will be uploaded on the website of Stock Exchange before commencement of trading of such Equity Shares. The Equity Shares held by our Promoters and members of our Promoter Group are in dematerialized
form.
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9) Other details of shareholding of our Company:

a) Particulars of the shareholders holding 1% or more of the paid-up share capital of our Company aggregating to 80% or more of the paid-up
share capital and the number of shares held by them as on the date of filing of this Draft Red Herring Prospectus:

Sr. No. ‘ Particulars No. of Equity Shares % of Shares to Pre — Issue
Equity Share Capital
1. Tanay Attar 2,87,205 5.59%
2. Sarthak Soni 14,28,735 27.83%
3. Madhuri Surana 6,33,735 12.35%
4. Pallavi Soni 6,93,000 13.49%
5. Sudeep Soni 15,77,325 30.73%
6. Shruti Lodha 1,73,250 3.37%
7. Manisha Lodha 1,73,250 3.37%
Total 49,56,500 96.73%

b) Particulars of the shareholders holding 1% or more of the paid-up equity share capital of our Company and the number of shares held by them
ten (10) days prior to the date of filing of this Draft Red Herring Prospectus:

Particulars No. of Equity Shares % of Shares to Pre — Issue
Equity Share Capital
1 Tanay Attar 2,87,205 5.59%
2 Sarthak Soni 14,28,735 27.83%
3, Madhuri Surana 6,33,735 12.35%
4. Pallavi Soni 6,93,000 13.49%
5 Sudeep Soni 15,77,325 30.72%
6. Shruti Lodha 1,73,250 3.37%
7. Manisha Lodha 1,73,250 3.37%
Total 49,56,500 96.73%

c) Particulars of the shareholders holding 1% or more of the paid-up equity share capital of our Company and the number of shares held by them
one (01) year from the date of filing of this Draft Red Herring Prospectus:

Sr. No. ‘ Particulars No. of Equity Shares % of Shares to Pre — Issue
Equity Share Capital
1 Tanay Attar 2,87,205 5.59%
2. Sarthak Soni 14,28,735 27.83%
3. Sudeep Soni 15,77,325 30.73%
4. Madhuri Surana 6,33,735 12.35%
5. Pallavi Soni 6,93,000 13.50%
Total 46,20,000 90.00%

d) Particulars of the shareholders holding 1% or more of the paid-up equity share capital of our Company and the number of shares held by them
two (02) years prior to filing of this Draft Red Herring Prospectus:

Sr. No. ‘ Particulars No. of Equity Shares % of Shares to Pre — Issue
Equity Share Capital
1 Tanay Attar 2500 0.0487
2. Sarthak Soni 7500 0.1460
3. Sudeep Soni 7500 0.1460
4. Madhuri Surana 3750 0.0730
5. Pallavi Soni 3750 0.0730
Total 25,000 0.4867%

e) None of the shareholders of our Company holding 1% or more of the paid-up capital of the Company as on the date of the filing of the Draft
Red Herring Prospectus are entitled to any Equity Shares upon exercise of warrant, option or right to convert a debenture, loan or other
instrument.

=

Our Company has not made any initial public Issue of its Equity Shares or any convertible securities during the preceding 02 (two) years from
the date of this Draft Red Herring Prospectus.

10) Our Company may further issue Equity Shares (including issue of securities convertible into Equity Shares) whether preferential or otherwise
after the date of the opening of the Issue to finance an acquisition, merger or joint venture or for regulatory compliance or such other scheme
of arrangement or any other purpose as the Board may deem fit, if an opportunity of such nature is determined by its Board of Directors to be
in the interest of our Company.

11) Details of Build-up our Promoters’ shareholding
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Set forth below are the details of the build-up of shareholding of our Promoters:

Date of
Allotment
and made

fully paid up/

Transfer

Nature of
Transaction

Conside
ration

No. of
Equity
Shares

F.V
(in
Rs.)

Issue /
Transfe
r Price
(in Rs.)

Cumulative

no. of

Equity
Shares

% of
Pre-
Issue
Equity
Paid
Up
Capital

% of
Post-
Issue
Equi
ty
Paid
Up
Capi

No. of

Shares

Pledge
d

% of
shares
pledge

d

Mr. Tanay Attar
November 02, | Upon Cash 5000 10 10 5000 | 0.974% [e] N.A. N.A.
2016 Subscription to
MOA
December 05, | Transfer of Cash (2,500) 10 10 2,500 (0.049
2016 Shares to Mr. %)
Sarthak Soni
March 02, Right Issue Cash 15,647 10 147 20,647 | 0.305% [e] N.A. N.A.
2023
March 21, Right Issue Cash 1,000 10 147 21,647 | 0.019% [e] N.A. N.A.
2023
March 28, Bonus Issue Other 2,68,058 10 Nil 2,87,205 | 5.222% [®] N.A. N.A.
2023 than Cash
Mpr. Sarthak Soni
November 02, | Upon Cash 5,000 10 10 5,000 | 0.097% [e] N.A. N.A.
2016 Subscription to
MOA
December 05, Transfer of | Cash 2,500 10 10 7,500 | 0.049% [®] N.A. N.A.
2016 shares
February 20, Right Issue Cash 30,000 10 147 37,500 | 0.584% [e] N.A. N.A.
2023
March 02, Right Issue Cash 30,000 10 147 67,500 | 0.584% [e] N.A. N.A.
2023
March 21, Right Issue Cash 27,749 10 147 95,249 | 0.547% [®] N.A. N.A.
2023
March 28, Bonus Issue Other 13,33,486 10 Nil 14,28,735 25.976 [®] N.A. N.A.
2023 than Cash %
Mprs. Madhuri Surana
October 30, Private Cash 3750 10 15 3750 | 0.073% [e] N.A. N.A.
2018 Placement
February 20, Right Issue Cash 15,000 10 147 18,750 | 0.292% [®] N.A. N.A.
2023
March 02, Right Issue Cash 12,111 10 147 30,861 | 0.236% [e] N.A. N.A.
2023
March 21, Right Issue Cash 11,388 10 147 42,249 | 0.222% [e] N.A. N.A.
2023
March 28, Bonus Issue Other 5,91,486 10 Nil 6,33,735 11.522 [®] N.A. N.A.
2023 than Cash %
Mpr. Sudeep Soni
October 30, Private Cash 7500 10 15 7500 | 0.146% [e] N.A. N.A.
2018 Placement
February 20, Right Issue Cash 40,000 10 147 47,500 | 0.779% [e] N.A. N.A.
2023
March 02, Right Issue Cash 38,000 10 147 85,500 | 0.740% [e] N.A. N.A.
2023
March 21, Right Issue Cash 19,655 10 147 1,05,155 | 0.343% [eo] N.A. N.A.
2023
March 28, Bonus Issue Other 14,72,170 10 Nil 15,77,325 28.678 [®] N.A. N.A.
2023 than Cash %

12) As on the date of the Draft Red Herring Prospectus, the Company has Twenty-One (21) shareholders.

13) The details of the Shareholding of Our Promoters and member of Promoter Group as on the date of this Draft Red Herring Prospectus are set
forth in the table below:
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Sr. Pre-Issue Post Issue
No. | Name of the Shareholders Number of Equity =~ % of Pre-Issue Number of % of Post-Issue
Shares Equity Share Equity Shares Equity Share
Capital Capital
Promoters
1.| Tanay Attar 2,87,205 5.59% [e] []
2.| Sarthak Soni 14,28,735 27.83% [] [e]
3.| Sudeep Soni 15,717,325 30.73% [] [e]
4.| Madhuri Surana 6,33,735 12.35% [e] [e]
Promoter Group
5.] Pallavi Soni 6,93,000 13.50% [e] [o]
Total 46,20,000 90.00% [e] [o]
14) There were no shares purchased/sold by the Promoter(s) and Promoter Group, directors of our Company and their relatives during last six

months.

15) There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our company and their relatives, have financed
the purchase by any other person of securities of our Company other than in the normal course of the business of the financing entity during
the period of six (06) months immediately preceding the date of filing of the Draft Red Herring Prospectus.

16)Promoter’s Contribution and other Lock-In details:

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20.00% of the fully diluted post-Issue capital of our
Company held by the Promoters shall be locked in for a period of three years from the date of Allotment (“Minimum Promoter’ Contribution”),
and the Promoters’ shareholding in excess of 20% of the fully diluted post-Issue Equity Share capital shall be locked in for a period of one
year from the date of Allotment.

The lock-in of the Minimum Promoter’s Contribution would be created as per applicable laws and procedures and details of the same shall
also be provided to the Stock exchange before the listing of the Equity Shares.

Following are the details of Minimum Promoter’s Contribution:

Number of Nature of Date of Allotment | Face Issue / Nature of % of fully Period
Equity Shares Allotment / and Date when value  Acquisition Price  consideration (cash  diluted post-  of lock-
locked- Transfer made fully paid- (in) per Equity Share / other than cash) Issue paid-up in

in*020) up (in %) capital
Mpr. Tanay Attar
2,68,058 Bonus Issue March 28, 2023 i Other than Cash
SUB- TOTAL
4,55,292 Bonus Issue March 28, 2023 10.00 Nil Other than Cash [e] 3 years
SUB- TOTAL [o]
3.61,675 Bonus Issue March 28, 2023 10.00 | Nil Other than Cash [e] 3 years
SUB- TOTAL
Mr. Sudeep Soni
3.61,675 Bonus Issue March 28, 2023 10.00 | Nil Other than Cash [o] 3 years
SUB- TOTAL

* Subject to finalisation of Basis of Allotment.

(1)For a period of three years from the date of allotment.

(2)All Equity Shares have been fully paid-up at the time of allotment.
(3) All Equity Shares held by our Promoters are in dematerialized form.

For details of the build-up of the Equity Share capital held by our Promoters, see chapter titled “Capital Structure - Details of the Build-up of our
Promoters’ shareholding” on Point 11.

The Promoter’s Contribution has been brought to the extent of not less than the specified minimum lot and from persons defined as ‘promoter’
under the SEBI (ICDR) Regulations.

The Equity Shares that are being locked-in are not, and will not be, ineligible for computation of Promoter’ Contribution under Regulation 237 of
the SEBI (ICDR) Regulations. In this computation, as per Regulation 237 of the SEBI (ICDR) Regulations, our Company confirms that the Equity
Shares which are being locked-in do not, and shall not, consist of:

e  Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of assets or capitalization of
intangible assets

e  Equity Shares resulting from bonus issue by utilization of revaluations reserves or unrealized profits of the Company or from bonus issue
against Equity Shares which are otherwise ineligible for minimum promoters’ contribution;
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e  Equity Shares acquired during the preceding one year, at a price lower than the price at which the Equity Shares are being offered to the public
in the Issue;

e  Equity Shares issued to the Promoters upon conversion of a partnership firm;

e  Equity Shares held by the Promoters that are subject to any pledge; and

e  Equity Shares for which specific written consent has not been obtained from the respective shareholders for inclusion of their subscription in
the Promoters’ Contribution subject to lock-in.

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and thus, no Equity Shares have
been issued to our Promoters upon conversion of a partnership firm in the past one year. All the Equity Shares held by the Promoters and the
members of the Promoter Group are held in dematerialized form.

In terms of undertaking executed by our Promoters, Equity Shares forming part of Promoters’ Contribution subject to lock in will not be
disposed/sold/transferred by our Promoters during the period starting from the date of filing of this Draft Red Herring Prospectus till the date of
commencement of lock in period as stated in this Draft Red Herring Prospectus.

Other than the Equity Shares locked-in as Promoter’s Contribution for a period of three years as stated in the table above, the entire pre-Issue
capital of our Company, including the excess of minimum Promoter’ Contribution, as per Regulation 238 of the SEBI (ICDR) Regulations, shall
be locked in for a period of one year from the date of allotment of Equity Shares in the Issue. Such lock — in of the Equity Shares would be created
as per the bye laws of the Depositories.

Other requirements in respect of ‘lock-in’

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than the Promoters prior to the Issue may be
transferred to any other person holding the Equity Shares which are locked-in as per Regulation 239 of the SEBI (ICDR) Regulations, subject to
continuation of the lock-in in the hands of the transferees for the remaining period and compliance with the Takeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by our Promoters which are locked in as per the provisions of
Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst Promoters / members of the Promoter Group or to a new
promoter or persons in control of our Company, subject to continuation of lock-in in the hands of transferees for the remaining period and
compliance of Takeover Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the locked-in Equity Shares held by our Promoters can be pledged only with any
scheduled commercial banks or public financial institutions or a systemically important non-banking finance company or a housing finance
company as collateral security for loans granted by such banks or financial institutions, provided that such loans have been granted for the purpose
of financing one or more of the objects of the Issue and pledge of the Equity Shares is a term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoters which are locked-in for a period of one
year from the date of allotment may be pledged only with scheduled commercial banks, public financial institutions, systemically important non-
banking finance companies or housing finance companies as collateral security for loans granted by such entities, provided that such pledge of the
Equity Shares is one of the terms of the sanction of such loans.

17)Our Company, our Promoters, our Directors and the Book Running Lead Manager have no existing buyback arrangements or any other similar
arrangements for the purchase of Equity Shares being offered through the Issue.

18) The post-Issue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of our Company.

19) There have been no financing arrangements whereby our Directors or any of their relatives have financed the purchase by any other person of
securities of our Company during the six months immediately preceding the date of filing of this Draft Red Herring Prospectus.

20)No person connected with the Issue, including, but not limited to, our Company, the members of the Syndicate, or our Directors, shall offer
any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise to any Bidder for making a Bid,
except for fees or commission for services rendered in relation to the Issue.

21)There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus shares, preferential allotment,
rights issue or in any other manner during the period commencing from the date of filing of the Draft Red Herring Prospectus until the Equity
Shares have been listed on the Stock Exchange or all application monies have been refunded, as the case may be.

22)Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other convertible instruments into
Equity Shares as on the date of this Draft Red Herring Prospectus.

23) There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will comply with such disclosure
and accounting norms as may be specified by SEBI from time to time.

24)Our Company shall ensure that any transactions in Equity Shares by our Promoters and the Promoter Group during the period between the

date of filing the Draft Red Herring Prospectus and the date of closure of the Issue, shall be reported to the Stock Exchanges within 24 hours
of the transaction.
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25)All Equity Shares issued pursuant to the Issue shall be fully paid-up at the time of Allotment and there are no partly paid-up Equity Shares as
on the date of this Draft Red Herring Prospectus.

26)As on the date of this Draft Red Herring Prospectus, the Book Running Lead Manager and their respective associates (as defined under the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of our Company. The BRLM
and their affiliates may engage in the transactions with and perform services for our Company in the ordinary course of business or may in the
future engage in commercial banking and investment banking transactions with our Company for which they may in the future receive
customary compensation.

27)Our Promoters and the members of our Promoter Group will not participate in the Issue.

28) Following are the details of Equity Shares of our Company held by our Directors, Key Management Personnel:

Name of Directors Number of Equity Shares % of the pre-Issue Equity Share
Capital
1) Tanay Attar 2,87,205 5.59%
2) Sarthak Soni 14,28,735 27.83%
3) Sudeep Soni 15,77,325 30.91%
4) Madhuri Surana 6,33,735 12.42%

29)Our Company has not raised any bridge loans which are proposed to be repaid from the proceeds of the Issue.

30)Investors may note that in case of over-subscription, allotment will be on proportionate basis as detailed under “Basis of Allotment™ in the
chapter titled “Issue Procedure” beginning on Page No. 178 of this Draft Red Herring Prospectus. In case of over-subscription in all categories
the allocation in the Issue shall be as per the requirements of Regulation 253 (1) of SEBI (ICDR) Regulations, as amended from time to time.

31)An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to the maximum limit of
investment prescribed under relevant laws applicable to each category of investor.

32)An over-subscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest integer during finalizing
the allotment, subject to minimum allotment, which is the minimum application size in this Issue. Consequently, the actual allotment may go
up by a maximum of 10% of the Issue, as a result of which, the post-issue paid up capital after the Issue would also increase by the excess
amount of allotment so made. In such an event, the Equity Shares held by the Promoters and subject to lock- in shall be suitably increased; so
as to ensure that 20% of the post Issue paid-up capital is locked in.

33)Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other categories or a combination
of categories at the discretion of our Company in consultation with the BRLM and Designated Stock Exchange. Such inter-se spill over, if any,
would be effected in accordance with applicable laws, rules, regulations and guidelines.

34)No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made either by us or by our Promoters
to the persons who receive allotments, if any, in this Issue.

35)As on date of this Draft Red Herring Prospectus, there are no outstanding financial instruments or any other rights that would entitle the
existing Promoters or shareholders or any other person any option to receive Equity Shares after the Issue.

(The remainder of this page is intentionally left blank)
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OBJECTS OF THE ISSUE
Requirement of Funds
Our Company proposes to utilize the funds which are being raised through this Issue (“Net Proceeds”) towards the following object:

a) Loan to our Subsidiary, Nirvaanraj Energy Private Limited at H No - 576, Sheel Kunj Ph - II, Roorkee Road, Dist. - Meerut, Meerut, Uttar
Pradesh, India, 250001 (“NEPL”) for capital expenditure requirements towards expansion of our existing manufacturing facility (the
“Project”);

b) Funding working capital requirements of the company; and

¢) General Corporate purposes

The main object clause of our Memorandum of Association and the objects incidental and ancillary to the main objects enables us to undertake the
activities for which funds are being raised in the Issue. The existing activities of our Company are within the objects clause of our Memorandum
of Association.

Further, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchange for the enhancement of our Company’s
brand name and creation of a public market for our Equity Shares in India.

Issue Proceeds & Net Proceeds

The details of the proceeds of the Issue are set out in the following table:

R in lacs)
Gross Proceeds of the Issue Upto 2500.00
Less: Issue related expenses [®]
Net Proceeds of the Issue [®]

Utilization of Net Proceeds

(R in lacs)
Particulars Total Estimated Cost Amount proposed to be % of Gross Issue
financed from Net Issue Proceeds
Proceeds
Loan To Subsidiary (Nirvaanraj Energy Private Limited Upto 420.00 Upto 420.00 [®]
(NEPL) For The Expansion Of Existing Unit Of Our
Subsidiary
Working Capital Requirements Upto 1,220.00 Upto 1,220.00 [®]
General Corporate Purposes [®] (@] [®]
Issue Expenses [®] (@] (@]
Total [®] [®] [®]

DETAILS OF THE FUND REQUIREMENTS

A) LOANTO SUBSIDIARY (NIRVAANRAJ ENERGY PRIVATE LIMITED (NEPL) FOR THE EXPANSION OF EXISTING UNIT
OF OUR SUBSIDIARY,

NEPL is the subsidiary of our company and was incorporated on August 03, 2020. NEPL was subsidiary since March 2024. The Current Capacity
of this unit is 20 KLPD which we are looking to enhance Upto 40 KLPD. The total estimated cost for the project is Rs. 420 Lakh.

The new unit shall be manufacturing our own Feedstocks as well as adding value to our by-products by refining crude glycerine into Pharma-grade
Glycerine as well as adding utmost value to fatty acids for maximum realization.

Source of Fund Total Estimated Cost (Rs. in Lakh)

Own Contribution NIL
Debt Upto 420.00
Total Upto 420.00

We propose that any subsequent expenditure in relation to the proposed project shall be funded through debt/own contribution.

Estimated Cost
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Particulars Total Cost (Rs. in Lakh)

Machinery Upto 380.00
Civil Work Upto 20.00
Capacity Enhancement Upto 20.00
Total Upto 420.00

Details of Utilization of Issue Proceeds:
1. Capital Expenditure

Our Company intends to deploy Net Proceeds aggregating up to Rs. 420 Lacs towards Capital expenditure, which includes purchase of machineries
for manufacturing of products relating to Biodiesel, Fatty Acids and Glycerine by Company. The Details of the Machinery are as follows:

a) Reaction Vessel:

Shape - Cylindrical vertical
Capacity - 10 KL
M.O.C. - IS-2062 Plate
(a) Shell - 6mm
(b) Bottom - 8mm
(c) Top - 6mm
Agitator - Anchor type Agitator is provided.
Driving Unit - 10 HP Electric Motor & suitable Reduction Gear Box are provided.
Limpet coil - Provided

Nozzle connection & other fittings: Necessary nozzle connections, Manhole, supporting lugs etc. are provided.

b) M.S. Storage Tanks:

Shape - Cylindrical vertical with flap top and slightly conical top.
Capacity - 50 KL
M.O.C. - Main shell - 8mm
Bottom - 10mm
Top - 6mm
Nozzle connection & other fittings: Necessary nozzle connections, Manhole etc. are provided.

¢) Erection & Commissioning:

With material, Consumables, Tools, Tackles, Hydra, Labour & Supervision.

(a) Foundation
(b) Pipe fittings
() Platforms, Stair cases etc.

d) Steam Boilers:
Steam Model Boiler UMI (0)-500 capable of generating 5000 kg/hr Steam Working Pressure 10.54 kg/cm?.

We intend to undergo following Processes:

a) Batch Bleaching Section

Batch bleaching is a step in the biodiesel production process, specifically aimed at improving the quality and stability of the biodiesel by
removing impurities, color bodies, and residual contaminants.

b) Con Bleaching Section

The bleaching section in biodiesel production is a step in the refining process, aiming to improve the quality and stability of the biodiesel by
removing impurities.

c) Con Deacidification Section

Deacidification in biodiesel production, particularly when using feedstocks with high free fatty acid (FFA) content. High FFA levels can cause
issues in the transesterification process, leading to soap formation and lower biodiesel yield

d) Erection and Commissioning
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Erection and commissioning in the context of a biodiesel plant involve several critical steps and processes.

We intend to buy following under the Capital Expenditures, the tentative costs are given below along with the quotations from vendors:

S./No. Machine Description Qty. Supplier Name Quotation Date Amount of Purchase R in
lacs)
1. Reaction Vessel 3
2. Storage Tanks 4 Technofab Engineers 06-07-2024 76.46
3. Erection & |1
Commissioning
4. Steam Boiler 1 Urjex Boilers Pvt. Ltd. 08-07-2024 49.56
5. Batch Bleaching Section - 47.20
6. Con Bleaching Section - 76.70
7. Con Deacidification 135.70
Section Oil Mech 01-06-2024
8. Erection and 14.16
Commissioning
2) Civil Work:

Our Company intends to deploy Net Proceeds aggregating up to Rs. 20 Lacs towards Civil Work for enhancing the facility at Meerut. The Civil
Work includes:

a) Plant Foundation Work

Foundation work for a biodiesel factory involves several steps to ensure the plant's successful establishment and operation.

b) Boiler Foundation Work

Boiler foundation work in a biodiesel factory is a step to ensure the safe and efficient operation of the boiler system, which is an integral part of
the production process.

¢) Storage Tank Work and Foundation

Storage tanks and foundations in a biodiesel factory, several key considerations must be addressed to ensure safety, efficiency, and compliance
with industry standards.

d) Deo Foundation Work

Setting up the foundation for a biodiesel factory involves several steps to ensure the stability and efficiency of the facility.

Particulars Estimated date for commencement of Estimated date for Steps taken in this

work completion of work regard

Civil Work 1% December, 2024 215 December, 2024 The company has
solicited vendors
engagement and
obtained quotations for
services/products.

Plant Eraction work 25" December, 2024 315 January, 2025 The company has
solicited vendors
engagement and
obtained quotations for
services/products.

Electrification Work 5% April, 2025 20™ April, 2025 The company has
solicited vendors
engagement and
obtained quotations for
services/products.

Machinery Installation 15 February, 2025 1%t April, 2025 The company has
solicited vendors
engagement and
obtained quotations for
services/products.
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Particulars

work

Estimated date for commencement of

Estimated date for
completion of work

Steps taken in this

regard

Final Operation

25% April, 2025

1% May, 2025

The company has
solicited vendors
engagement and
obtained quotations for
services/products.

B) WORKING CAPITAL REQUIREMENTS

We fund the majority of our working capital requirements in the ordinary course of our business from our internal accruals. We operate in a highly
competitive and dynamic market conditions and may have to revise our estimates from time to time on account of external circumstances, business
or strategy, foreseeable opportunity. Consequently, our fund requirements may also change.

Details of the Company’s working capital as of and for the period ended January 31, 2024 and financial years ended March 31, 2023, March 31,
2022 and March 31, 2021, from the Restated Financial Statement and source of funding are provided in the table below:

(in ¥ lacs)
g S e S et SR T R
(Restated)
Current Assets
Inventories 71.87 231.12 520.79 1,100.25
Trade Receivables 77.35 131.26 310.37 729.86
Cash and Bank Balances 22.82 30.12 76.23 0.05
Short term loan and advances 47.94 52.40 116.91 352.11
Other Current Assets 14.80 3.35 2.17 87.23
Total (A) 234.78 448.25 1,026.47 2,269.50
Current Liabilities
Trade Payables 33.78 62.01 130.30 157.87
Other Current Liabilities 60.14 36.95 18.49 100.67
Short Term Provision 0.33 0.93 1.66 109.71
Total (B) 94.25 99.89 150.45 368.25
Total Working Capital (A)-(B) 140.53 348.36 876.02 1,901.25
Sources of Working Capital
f)e 51:’1,: Z fnt’:tfsf‘” meeting working capital 140.53 348.36 873.72 1,207.82
1) Networth / Internal Accruals - - 2.30 693.43
The provisional and projected working capital requirements of the Company for Fiscal 2024 and 2025 are as set forth below:
(in X lacs)
Particulars Fiscal 2024 Fiscal 2025
(Provisional) (Projected)
Current Assets
Inventories 976.27 1,415.59
Trade Receivables 1,138.87 1,594.42
Cash and Bank Balances 7.69 146.90
Short term loan and advances 304.32 395.62
Other Current Assets 273.05 35497
Total (A) 2,700.20 3,907.50
Current Liabilities
Trade Payables 141.25 292.06
Other Current Liabilities 149.80 179.76
Short Term Provision 125.53 150.64
Total (B) 416.58 622.46
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Total Working Capital (A)-(B) 2,283.62 3,285.05
Sources of Working Capital

1) Borrowings for meeting working capital requirements 1,524.68 1,067.28
11) Networth / Internal Accruals 758.94 997.76
1II) Proceeds from IPO - 1,220.00

The table below sets forth the details of holding levels (in days) as of and for the period ended January 31, 2024 and financial years ended March
31, 2023, March 31, 2022 and March 31, 2021 on the basis of Restated Financial Statement, the provisional holding levels (in days) for Fiscal
2024 and estimated holding levels (in days) for the Fiscal 2025:sss

Holding levels
. . . Period ended . .
Particulars Fiscal 2021 Fiscal 2022 Fiscal 2023 January 31,2024 Fiscal 2024 Fiscal 2025
(Restated) (Restated) (Restated) (Restated) (Provisional) (Projected)
(in Days) (in Days) (in Days) (in Days) (in Days) (in Days)
Inventories 46 40 78 77 64 53
Trade
Receivables 39 22 34 38 49 53
Trade Payables 20 10 16 11 10 10

The table below sets forth the key justifications for holding levels:

S. Particulars
No.
Current assets

Details

1. Trade receivables

The fluctuations in trade receivable days reflect shifts in project timelines, client payment behaviours, and
strategic financial management, it is showing trade receivables holding days of 39, 22, 34 and 38 from FY
2020-21 to period ended January 31, 2024. The decreasing trade receivable days from FY 2020-21 to FY
2021-22 is attributed to the favorable credit terms offered to us on our projects. The increase in our trade
receivable holding period from 22 days in FY 2022 to 34 days in FY 2023, 38 days for the 11 months ended
January 31, 2024, and the projected 49 days for FY 2024 and 53 days for FY 2025, can be attributed to
intensified competition and evolving market factors. To stay competitive and attract a broader client base,
we have extended credit terms and introduced more flexible payment options, which has led to longer
collection periods. Additionally, fluctuations in market demand and economic uncertainty have impacted
client payment behaviours, contributing to slower receivables turnover. These adjustments, while
temporarily affecting our holding period, are strategic moves to enhance market positioning and client
relationships.

2. Inventories

The gradual increase in inventory holding days throughout fiscal years 2021, 2022, 2023, and the stub
period—measuring at 46, 40, 78, and 77 days, respectively—can be attributed closely to the significant
growth in the company's sales volume. Consequently, as sales expanded, the company likely found itself
accumulating higher inventory levels to meet the growing demand from customers.

However, looking ahead to fiscal years 2024 and 2025, there are optimistic projections indicating a notable
decrease in inventory holding days, with estimates of 64 days and 51 days, respectively. This anticipated
reduction in inventory holding days presents a positive outlook for the company's operational efficiency
and financial performance.

The projected decrease in inventory holding days for fiscal years 2024 and 2025 can be attributed to
strategic adjustments in the management of trade receivables and trade payables. With a more streamlined
approach to these areas, the company aims to optimize its working capital utilization and enhance its
liquidity position.

Current liabilities

1. Trade payables

The changes in our trade payable holding period reflect our strategic approach to vendor relationships. In
FY 2022, we reduced the holding period to 10 days, emphasizing our commitment to prompt payments,
which strengthened our relationships with vendors and secured favorable terms. FY 2023 saw a slight
increase to 16 days due to temporary adjustments in cash flow management and increased operational
expenditures. However, recognizing the value of maintaining strong vendor relations, we decreased the
holding period back to 11 days for the 11 months ending January 31, 2024, and plan to maintain it at 10
days for FY 2024 and FY 2025. This consistent approach to faster payments enhances vendor goodwill,
improves supply chain reliability, and supports our competitive position in the biodiesel industry.

AND MEANS OF FINANCE
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The fund requirements mentioned above are based on the internal management estimates of the Company and quotations provided by suppliers in
this industry which are not been verified or appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of the business and the Company may have to revise its estimates and requirements from time to time on account of various factors
beyond its control, such as market conditions, competitive environment, costs of commodities and interest or exchange rate fluctuations.

Consequently, the fund requirements of our Company are subject to revisions in the future at the discretion of the management. In the event of any
shortfall of funds for the activities proposed to be financed out of the Net Proceeds as stated above, the Company may re-allocate the Net Proceeds
to the activities where such shortfall has arisen, subject to compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds or
cost overruns, our management may explore a range of options including utilizing our internal accruals or seeking debt financing.

Accordingly, we confirm that we are in compliance with the requirement to make firm arrangements of finance under Regulation 230(1)(e) of the
SEBI (ICDR), Regulations, 2018, as amended, through verifiable means towards 75% of the stated means of finance excluding the amount to be
raised the net proceeds and existing identifiable internal accruals.

For further details on the risks involved in our proposed fund utilization as well as executing our business strategies, please refer chapter titled
“Risk Factors” beginning on Page No. 28 of this Draft Red Herring Prospectus.

Our Company holds 75% of Equity Share Capital of Nirvaanraj Energy Private Limited (“NEPL”), making it our subsidiary. We intend to utilise
a part of the Net Issue Proceeds amounting up to 3420.00 lacs to make a further investment in our Subsidiary i.e. Nirvaanraj Energy Private
Limited. The actual mode of such deployment has not been finalised as on the date of this Draft Red Herring Prospectus and details of which shall
be provided in the Prospectus. Our Subsidiary intends to utilise the above proposed investment for Purchase of Machinery up to 400. For details
regarding the specifications of this project, please see “Our Business” beginning on page no. 92 of this Draft Red Herring Prospectus.

FUNDING DETAILS

(R in lacs)
Particulars Total Amount Balance Amount proposed to | Amount proposed to
Estimated deployed as at | Amount to be be financed from | be financed from Net
Expenditure March 31, | deployed Bank Loan / Internal | Issue Proceeds
Accruals
1. Further Upto 420 - - - Upto 420.00
Investment in
our Subsidiary
for part-
financing

Amount proposed to be funded from the Net Proceeds Estimated utilisation in Fiscal

2025

1. | Upto 420.00 Upto 420

Proposed Schedule of Implementation and funds deployed

Our Company plans to deploy the funds towards the above stated Object depending upon various factors including the actual timing of the
completion of the Issue and the receipt of the Net Proceeds. In the event that estimated utilization out of the funds in any given financial year is
not completely met, the same shall be utilized in the next financial year

C) GENERAL CORPORATE PURPOSES

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general corporate
purposes. We intend to deploy up to Rs. [®] Lakh towards the general corporate purposes to drive our business growth. Such general corporate
purposes may include, but are not restricted to, maintenance of plants and machineries, business development initiatives, employee related
expenses, strengthening marketing capabilities and brand building exercises, meeting exigencies, meeting insurance requirements, payments of
taxes and duties, meeting ongoing general corporate contingencies, and/or any other purpose as may be approved by our Board or a duly appointed
committee from time to time, subject to compliance with the Companies Act and applicable law. The quantum of utilization of funds towards each
of the above purposes will be determined by our Board of Directors based on the permissible amount actually available under the head “General
Corporate Purposes” and the business requirements of our Company, from time to time. We, in accordance with the policies of our Board, will
have flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned above in any permissible manner. We confirm that any
issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we confirm that the amount for general corporate
purposes, as mentioned in this Prospectus, shall not exceed 25% of the amount raised by our Company through this Issue.

D) ISSUE RELATED EXPENSES

The total estimated Issue Expenses are X [®] lacs, which is [®] % of the total Issue Size. The details of the Issue Expenses are tabulated below:
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Sr. No. Particulars \ Amount (Rs. in lacs) % of Total Expenses % of Total Issue Size

l. Issue Management fees including fees | [o] [e]% [0]%
and payment to other intermediaries
such as Legal Advisors, Registrars
and other out of pocket expenses

2. Brokerage and selling commission | [e] [0]% [®]1%
@G

3. Printing & Stationery, Distribution, | [e] [e]% [0]%
Postage, etc.

4, Advertisement and  Marketing | [e] [®]% [®]%
Expenses

5. Stock Exchange Fees, Regulatory and | [e] [0]% [®]1%
other Expenses
Total [o] [0]% [0]%

1) Selling commission payable to the SCSBs on the portion for Retail Individual Bidders and Non-Institutional Bidders, which are directly
procured by the SCSBs would be as follows:

Portion for Retail Individual Bidders" [0]% of the amount allotted (plus GST)
Proportion of Non-Institutional Bidders* [0]% of the amount allotted (plus GST)
#Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.

No additional uploading/processing charges shall be payable by the Company to the SCSBs on the Bid cum Application Forms directly procured
by them. The selling commission payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid book of
BSE or NSE.

2) Processing fees payable to the SCSBs on the portion for Retail Individual Bidders and Non-Institutional Bidders, which are procured by the
members of the Syndicate / sub-Syndicate / Registered Brokers / RTAs / CDPs and submitted to SCSBs for blocking, would be as follows.

Portion for Retail Individual Bidders* Rs. [®]per ASBA form (plus GST)
Proportion of Non-Institutional Bidders* Rs. [®]per ASBA form (plus GST)
*Based on valid Bid cum Application Forms.

3) Selling commission on the portion for Retail Individual Bidders and Non-Institutional Bidders, which are procured by members of the
Syndicate (including their sub-Syndicate members), RTAs and CDPs would be as follows:

Portion for Retail Individual Bidders* [0]% of the amount allotted (plus GST)
Proportion of Non-Institutional Bidders* [0]% of the amount allotted (plus GST)

4) Bidding/uploading Charges payable to members of the Syndicate (including their Sub-Syndicate Members), Registered Brokers, CRTAs and
CDPs on the portion for Retail Individual Bidders and Non-Institutional Bidders, which are procured by them and submitted to SCSB for
blocking, would be Z[®]per valid application. The selling commission and Bidding Charges payable to the Registered Brokers, RTAs and
CDPs will be determined on the basis of the bidding terminal id as captured in the Bid Book of BSE or NSE.

The Issue expenses shall be payable within 30 working days post the date of receipt of the final invoice from the respective Intermediaries by our
Company.

Appraisal and Bridge Loans

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Prospectus, which are proposed to be
repaid from the Net Proceeds of the Issue.

However, if the Company avails any bridge loans from the date of the Prospectus Upto the date of the IPO; the same shall be refunded from the
IPO proceeds and related details will be updated in the Prospectus or likewise.

Monitoring of Utilization of Funds

As the size of the Issue will not exceed % 10,000 Lacs, the appointment of Monitoring Agency would not be required as per Regulation 262(1) of
the SEBI ICDR Regulations. Our Board and the management will monitor the utilization of the Net Issue Proceeds through our audit committee.
Pursuant to Regulation 32 of the SEBI Listing Regulations, our Company shall on half-yearly basis disclose to the Audit Committee the Application
of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes other than stated in this
Prospectus and place it before the Audit Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have
been utilized in full.
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Interim Use of Funds

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net Proceeds with scheduled commercial
banks included in schedule II of the RBI Act, 1934. Our Company confirms that it shall not use the Net Proceeds for any purpose other than
abovementioned objects.

Variation in Objects

In accordance with Section 13(8) and 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without our Company
being authorized to do so by the Shareholders by way of a special resolution. In addition, the notice issued to the Shareholders in relation to the
passing of such special resolution shall specify the prescribed details as required under the Companies Act. The notice in respect of such resolution
to Shareholders shall simultaneously be published in the newspapers, one in English and one in regional language of the jurisdiction where our
Registered Office is situated. The Shareholders who do not agree to the above stated proposal, our Promoter or controlling Shareholders will be
required to provide an exit opportunity to such dissenting Shareholders, at a price as may be prescribed by SEBI, in this regard.

Other Confirmations

No part of the Net Proceeds will be paid by our Company as consideration to our Promoter, our board of Directors, our Key Management Personnel
or Group Companies except in the normal course of business in compliance with applicable law.
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BASIS FOR ISSUE PRICE

Investors should read the following summary with the section titled “Risk Factors”, the details about our Company under the section titled "Our
Business" and its financial statements under the section titled "Financial Information of the Company" beginning on page 28, 92 and 132
respectively of the Draft Red Herring Prospectus. The trading price of the Equity Shares of Our Company could decline due to these risks and the
investor may lose all or part of his investment.

Price Band/Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment
of market demand for the Equity Shares through the Book Building Process and on the basis of the qualitative and quantitative factors as described
in this section. The face value of the Equity Shares is Rs. 10/- each and the Issue Price is [®] times of the face value at the lower end of the Price
Band and [e] times of the face value at the upper end of the Price Band.

For the purpose of making an informed investment decision, the investors should also refer “Risk Factors”, “Our Business” and “Restated Financial
Information as” beginning on Page no. 28, 92 and 132 respectively of this Draft Red Herring Prospectus.

Qualitative Factors

Some of the qualitative factors which form the basis for computing the Issue Price are:

Experienced Promoters and Management Team;
Long standing relationships with customers;
Efficient operational team;

Consistent financial performance;

Major Revenue from Government PSUs;
Scalability due to scarcity in supply.

AN o

For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page No. 28 and 92 , respectively.

Quantitative Factors

The information presented in this section for the restated audited financial statements of the Company for the period ended January 31, 2024 and
financial years ended March 31,2023, 2022 and 2021 is derived from our Restated Financial Statements. For more details on financial information,
investors please refer the chapter titled “Restated Financial Information” beginning on Page No. 132 of this Draft Red Herring Prospectus.

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of the quantitative factors
which may form the basis for computing the price are as follows:

1. Basic Earnings per Share (EPS) (Post Bonus)

Year ended Basic and Diluted EPS (in ) ‘ Weight

FY 2020-21 (38.05) 1
FY 2021-22 5.33 2
FY 2022-23 3.87 3
Weighted Average (2.63)

For the period ended January 31, 2024 7.64

Note:

i Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the period/
year.

ii. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the
period/year for diluted EPS.

iii. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/period adjusted by
the number of Equity Shares issued during the year/period multiplied by the time weighting factor. The time weighting factor is the
number of days for which the specific shares are outstanding as a proportion of the total number of days during the year/period.

iv. The above statement should be read with significant accounting policies and notes on Restated Financial Statements as appearing in
the Financial Statements.

V. The EPS has been calculated in accordance with AS 20 Earnings Per Share {EPS) issued by Institute of Chartered Accountants of
India.

2. Price Earning (P/E) Ratio in relation to the Price Band of Rs. [e] to Rs. [e] per Equity Share of Face Value of Rs. 10/- each fully paid
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up

(P/E) Ratio at the Floor (P/E) Ratio at the Cap

Particulars Price*

a) P/E ratio based on Basic and Diluted EPS as at March 31, 2024 [e] [o]
b) P/E ratio based on Basic and Diluted EPS as at March 31, 2023 [e] [o]
c) P/E ratio based on Basic and Diluted EPS as at March 31, 2022 [e] [o]
d) P/E ratio based on Weighted Average EPS [e] [o]
* The details shall be provided post the fixing of the price band by our Company at the stage of the Red Herring Prospectus or the filing of the

price band advertisement.

3. Industry Peer Group P/E ratio

. Industry P/E
Particulars AL

Highest -
Lowest -
Average 53.21

Note: The industry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been
calculated as the arithmetic average P/E of the industry peer set disclosed in this section.

4. Return on Net Worth (RoNW):

Year ended ‘ RoNW(%) Weight
FY 2020-21 95.84% 1
FY 2021-22 (15.49%) 2
FY 2022-23 37.11 3
Weighted Average 29.37%

For the period ended January 31, 2024 30.42%

Note: RoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by
shareholders’ funds for that year. Shareholders’ funds = Share capital + reserves & surplus - revaluation reserves

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account
received in respect of equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial
instruments is excluded while calculating Networth of the Company.

5. Net Asset Value (NAV) per Equity Share

Particulars NAYV per Share (%)

As on March 31, 2021 (595.56)
As on March 31, 2022 (515.68)
As on March 31, 2023 9.85
As on January 31, 2024 23.95
Net Asset Value per Equity Share after the Issue [e]
Issue price per equity shares [e]

Note: NAV (book value per share) = Total shareholders' funds divided by number of shares outstanding at the end of each years/period.

6. Comparison of Accounting Ratios with Industry Peers

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable
to our businesses

Name of the Company CMP* Basic EPS | Diluted Face P/E RoNW NAV Total Income
® EPS () Value R) | Ratio* (%) Per (R in Lacs)
Share
Peer Group
Kotyark Industries Limited 883.50 22.76 22.76 10.00 53.21 15.40% 140.21 27,191.89
Our Company** [e] 7.64 7.64 10.00 [e] 30.42% 23.95 4,163.75

*Source: All the financial information for listed industry peers mentioned above is sourced from the Limited Review Report of the aforesaid
companies for the year ended March 31, 2024 and stock exchange data dated July 18, 2024 to compute the corresponding financial ratios for the
financial year ended March 31, 2024. The current market price and related figures are as on July 18, 2024.
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1. P/E figures for the peers are based on closing market prices of equity shares on BSE and NSE on March 31, 2024 divided by the Basic EPS as

at March 31, 2024

Basic and Diluted EPS refers to the Basic and Diluted EPS sourced from the Financial results for FY 23-24 of the listed peer companies.

3. Return on Net Worth (%) for listed industry peers has been computed based on the Net Profit After Tax for the year ended March 31, 2024
divided by Total Equity as on March 31, 2024.

4. NAV per share for listed peers is computed as the Total Equity as on March 31, 2024 divided by the outstanding number of equity shares as
on March 31, 2024.

N

**The details shall be provided post the fixing of the price band by our Company at the stage of the red herring prospectus or the filing of the price
band advertisement.

7. Key Performance Indicators

(Rs In Lacs)

For the period ended

Key Performance January 31, 2024 For the year ended For the year ended For the year ended
Indicator March 31, 2023 March 31, 2022 March 31, 2021
Revenue from Operations 4,149.19 2,340.85 1,707.21 969.00
Growth in Revenue from - 35.01% 76.18% -40.49%
Operations (%)

Total Income 4,163.75 2,354.06 1,746.07 977.11
EBITDA 615.51 350.66 161.70 (65.76)
EBITDA Margin (%) 14.78% 14.90% 9.26% -6.73%

Net Profit for the 374.02 168.83 19.97 (142.70)
Year/Period

PAT Margin (%) 9.01% 7.21% 1.17% -14.73%
Return on Net Worth 30.42% 37.11% (15.49%) 95.84%
Return on Capital 23.02% 22.02% 11.37% (15.65%)
Employed

Debt-Equity Ratio 1.01 1.95 (8.48) (6.19)

1. Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Company as recognized in
the Restated financial information.

2. Total income includes revenue from operations and other income.

EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit

before tax/ (loss) for the year / period and adding back interest cost, depreciation, and amortization expense.

EBITDA margin is calculated as EBITDA as a percentage of total income.

Net Profit for the year/period represents the restated profits of the Company after deducting all expenses.

PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year/ period divided by

Net worth at the end of respective period/year. Networth means aggregate value of the paid-up equity share capital and reserves & surplus.

8. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the end of respective
period/year. (Capital employed calculated as the aggregate value of total equity, total debt and deferred tax liabilities)

9. Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long-term and short-term borrowings. Total equity
is the sum of share capital and reserves & surplus.

w

Noos

Explanation for the Key Performance Indicators:

KPlIs Explanations

Revenue from Revenue from Operations is used by our management to track the revenue profile of our business and in turn helps

Operations assess the overall financial performance of our Company and size of our business.

Total Income Total Income is used by our management to obtain a comprehensive view of all income including revenue from
operations and other income

EBITDA EBITDA provides information regarding the operational efficiency of our business

EBITDA Margin EBITDA Margin is an indicator of the operational profitability and financial performance of our business.

Net Profit for the Year / Net Profit for the year/period provides information regarding the overall profitability of our business
Period
Return on Net Worth (in Return on Net Worth provides how efficiently our Company generates profits from shareholders’ funds.
%)

Return on Capital Return on Capital Employed provides how efficiently our Company generates earnings from the capital employed
Employed (in %) in our business.

Debt-Equity Ratio (in Debt- equity ratio is a gearing ratio which compares shareholder’s equity to company debt to assess our company’s
times) amount of leverage and financial stability.

Comparison of our key performance indicators with listed industry peers for the Financial Years/ periods included in the Restated
Financial Information:
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(Rs In Lacs)

Key Performance Indicator Kotyark Industries Limited
FY 2023-24 \ F.Y 2022-23 F.Y 2021-22 F.Y. 2020-21
Revenue from Operations 27,099.18 13,098.91 15,604.59 6520.61
Total Income 27,191.89 13,100.38 15,634.10 6529.07
Net Profit for the Year / Period 2,219.83 1,434.49 864.04 104.43

Source: All the information for listed industry peers mentioned above is on a consolidated basis unless standalone provided available on the website
of the stock exchange.

8. The Issue Price is [®] times of the Face Value of the Equity Shares.

The Company in consultation with the Book Running Lead Manager believes that the Issue price of X [®] per share for the Public Issue is justified
in view of the above parameters. The investors may also want to peruse the Risk Factors and Financials of the Company including important
profitability and return ratios, as set out in the Financial Statements included in this Red Herring Prospectus to have more informed view about
the investment proposition. The Face Value of the Equity Shares is % 10 per share and the Issue Price is [®] times of the face value i.e. X [®] per

share.

(The remainder of this page is intentionally left blank)
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

To,

The Board of Directors

Rajputana Biodiesel Limited

(Formally known as “Rajputana Biodiesel Private Limited”)
Jaipuria Mansion Panch Batti,

M.1. Road, Jaipur, Rajasthan,

India, 302001

Dear Sir(s),

Sub.: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Rajputana Biodiesel Limited (Formally known as
“Rajputana Biodiesel Private Limited”) (the “Company” and such offering, the “Issue”)

We report that the enclosed statement in Annexure A, states the possible special tax benefits available to the Company and to its shareholders under the
applicable tax laws presently in force in India including the Income Act, 1961 (‘Act’), as amended by the Finance Act, 2022 i.e. applicable for FY 2022-23
and AY 2023-24, and other direct tax laws presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling
the conditions prescribed under the relevant provisions of the statute. Hence, the ability of the Company or its shareholders to derive the stated special tax
benefits is dependent upon their fulfilling such conditions, which based on business imperatives the Company faces in the future, the Company may or may
not choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide general information to the investors and is
neither designed nor intended to be a substitute for professional tax advice. In view of the individual nature of the tax consequences and the changing tax
laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax implications arising out of their participation in the
Issue. Neither are we suggesting nor advising the investor to invest money based on this statement.

We do not express any opinion or provide any assurance as to whether:

i) The Company or its shareholders will continue to obtain these benefits in future; or
ii) The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company and on the basis of our
understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated in the annexure are based on the information,
explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Draft Red Herring Prospectus, Red Herring Prospectus and the Prospectus and
submission of this certificate as may be necessary, to the EMERGE Platform of National Stock Exchange of India Limited where the Equity Shares are
proposed to be listed (“Stock Exchange”) and the Registrar of Companies, (“RoC”), SEBI or any regulatory authority and/or for the records to be maintained
by the Lead Manager in connection with the Issue and in accordance with applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus.

Yours faithfully,

For and on behalf of

Rajvanshi & Associates

Chartered Accountants

Firm Registration Number: 005069C

SD/-
Prakshal Jain
Partner

ICAI Membership Number: 429807
UDIN: 24429807BKARXL7259

Date: 19th July 2024
Place: Jaipur
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Annexure — A

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Incomes tax Act, 1961 (‘the Act), as
amended by Finance Act, 2023 i.e., applicable for Financial Year 2023-24 relevant to the Assessment Year 2024-25, presently in force in
India.

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company can opt for a rate of
tax of 22% (plus applicable surcharge and education cess) for the financial year 2019-20 onwards, provided the total income of the
company is computed without claiming certain specified incentives/deductions or set-off of losses, depreciation etc. and claiming
depreciation determined in the prescribed manner. In case a company opts for section 115BAA, provisions of Minimum Alternate Tax
would not be applicable and earlier year MAT credit will not be available for set-off. The option needs to be exercised on or before the due
date of filing the tax return. Option once exercised, cannot be subsequently withdrawn for the same or any other tax year.

The Company has represented to us that it has not opted for section 115BAA for the assessment year 2023-24 and 2024-25.

B. SPECIAL TAXBENEFITS TO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Indirect Taxation
Outlined below are the special tax benefits available to the Company and its shareholders under the Central Goods and Services Tax Act,

2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Circulars, and Notifications ("GST law"), the Customs Act, 1962,
Customs Tariff Act, 1975 ("Customs law) and Foreign Trade Policy 2015-2020 ("FTP") (collectively referred as "Indirect Tax").

A. SPECIAL TAXBENEFITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law.

B. SPECIAL TAXBENEFITS TO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax.
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SECTION V - ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from various industry sources. The
data may have been re-classified by us for the purpose of presentation. Neither we nor any other person connected with the Issue has
independently verified the information provided in this section. Industry sources and publications, referred to in this section, generally state that
the information contained therein has been obtained from sources generally believed to be reliable, but their accuracy, completeness and
underlying assumptions are not guaranteed, and their reliability cannot be assured, and, accordingly, investment decisions should not be based
on such information, our company does not take report form any agency about industry overview hence no such report are available in material
Documents.

GLOBAL ECONOMY OUTLOOK

The baseline forecast is for the world economy to continue growing at 3.2 percent during 2024 and 2025, at the same pace as in 2023. A slight
acceleration for advanced economies—where growth is expected to rise from 1.6 percent in 2023 to 1.7 percent in 2024 and 1.8 percent in 2025—
will be offset by a modest slowdown in emerging market and developing economies from 4.3 percent in 2023 to 4.2 percent in both 2024 and
2025. The forecast for global growth five years from now—at 3.1 percent—is at its lowest in decades. Global inflation is forecast to decline
steadily, from 6.8 percent in 2023 to 5.9 percent in 2024 and 4.5 percent in 2025, with advanced economies returning to their inflation targets
sooner than emerging market and developing economies. Core inflation is generally projected to decline more gradually.

The global economy has been surprisingly resilient, despite significant central bank interest rate hikes to restore price stability. Chapter 2 explains
that changes in mortgage and housing markets over the prepandemic decade of low interest rates moderated the near-term impact of policy rate
hikes. Chapter 3 focuses on medium-term prospects and shows that the lower predicted growth in output per person stems, notably, from persistent
structural frictions preventing capital and labor from moving to productive firms. Chapter 4 further indicates how dimmer prospects for growth
in China and other large emerging market economies will weigh on trading partners.

The global economy remains remarkably resilient, with growth holding steady as inflation returns to target. The journey has been eventful,

starting with supply-chain disruptions in the aftermath of the pandemic, a Russian-initiated war on Ukraine that triggered a global energy and
food crisis, and a considerable surge in inflation, followed by a globally synchronized monetary policy tightening.

Yet, despite many gloomy predictions, the world avoided a recession, the banking system proved largely resilient, and major emerging market
economies did not suffer sudden stops. Moreover, the inflation surge—despite its severity and the associated cost-ofliving crisis—did not trigger
uncontrolled wage-price spirals (see October 2022 World Economic Outlook). Instead, almost as quickly as global inflation went up, it has been
coming down. On a year-over-year basis, global growth bottomed out at the end of 2022, at 2.3 percent, shortly after

median headline inflation peaked at 9.4 percent.
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According to our latest projections, growth for 2024 and 2025 will hold steady around 3.2 percent, with median headline inflation declining from
2.8 percent at the end of 2024 to 2.4 percent at the end of 2025. Most indicators point to a soft landing. Markets reacted exuberantly to the
prospect of central banks exiting from tight monetary policy. Financial conditions eased, equity valuations soared, capital flows to most emerging
market economies excluding China have been buoyant, and some low-income countries and frontier economies regained market access (see the
April 2024 Global Financial Stability Report).

Even more encouraging, we now estimate that there will be less economic scarring from the pandemic—the projected drop in output relative to
prepandemic projections—for most countries and regions, especially for emerging market economies, thanks in part to robust employment
growth. Astonishingly, the US economy has already surged past its prepandemic trend.

First, while inflation trends are encouraging, we are not there yet. Somewhat worryingly, the most recent median headline and core inflation
numbers are pushing upward. This could be temporary, but there are reasons to remain vigilant. Most of the progress on inflation came from the
decline in energy prices and goods inflation below its historical average. The latter has been helped by easing supply-chain frictions, as well as
by the decline in Chinese export prices. But services inflation remains high—sometimes stubbornly so—and could derail the disinflation path.
Bringing inflation down to target remains the priority.

Second, the global view can mask stark divergence across countries. The exceptional recent performance of the United States is certainly
impressive and a major driver of global growth, but it reflects strong demand factors as well, including a fiscal stance that is out of line with
long-term fiscal sustainability (see April 2024 Fiscal Monitor). This raises short-term risks to the disinflation process, as well as longer-term
fiscal and financial stability risks for the global economy since it risks pushing up global funding costs. Something will have to give. In the euro
area, growth will pick up this year, but from very low levels, as the trailing effects of tight.

Third, even as inflation recedes, real interest rates have increased, and sovereign debt dynamics have become less favorable in particular for
highly indebted emerging markets. Countries should turn their sights toward rebuilding fiscal buffers. Credible fiscal consolidations help lower
funding costs and improve financial stability. In a world with more frequent adverse supply shocks and growing fiscal needs for safety nets,
climate adaptation, digital transformation, energy security, and defense, this should be a policy priority. Yet this is never easy, as the April 2023
World Economic Outlook documented: fiscal consolidations are more likely to succeed when credible and when implemented while the economy
is growing, rather than when markets dictate their conditions. In countries where inflation is under control, and that engage in a credible multiyear
effort to rebuild fiscal buffers, monetary policy can help support activity. The successful 1993 US fiscal consolidation and monetary
accommodation episode comes to mind as an example to emulate.

Fourth, medium-term growth prospects remain historically weak. Chapter 3 of this report takes an in-depth dive into the different drivers of the
slowdown. The main culprit is lower total factor productivity growth. A significant part of the decline comes from increased misallocation of
capital and labor within sectors and countries. Facilitating faster and more efficient resource allocation can help boost growth. Much hope rests
on artificial intelligence (Al) delivering strong productivity gains in the medium term. It may do so, but the potential for serious disruptions in
labor and financial markets is high. Harnessing the potential of Al for all will require that countries improve their digital infrastructure, invest in
human capital, and coordinate on global rules of the road. Medium-term growth prospects are also harmed by rising geoeconomic fragmentation
and the surge in trade restrictive and industrial policy measures since 2019. Global trade linkages are already changing as a result, with potential
losses in efficiency. But the broader damage is to global cooperation and multilateralism.

Finally, huge global investments are needed for a green and climate-resilient future. Cutting emissions is compatible with growth, as is seen in
recent decades during which growth has become much less emissions intensive. Nevertheless, emissions are still rising. A lot more needs to be
done and done quickly. Green investment has expanded at a healthy pace in advanced economies and China. Cutting harmful fossil fuel subsidies
can help create the necessary fiscal room for further green investments. The greatest effort must be made by other emerging market and
developing economies, which need to massively increase their green investment growth and reduce their fossil fuel investment. This will require
technology transfer by other advanced economies and China, as well as substantial financing, much of it from the private sector, but some of it
concessional.

(Source: https://www.imf.org/en/Publications/ WEO/Issues/2024/04/16/world-economic-outlook-april-2024)

Global activity has proved surprisingly resilient:
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Global growth in 2023 continued at an annual rate above 3%, despite the drag exerted by tighter financial conditions and other adverse factors,
including Russia's war of aggression against Ukraine and the evolving conflict in the Middle East. Global GDP growth is projected at 3.1% in
2024 and 3.2% in 2025, little changed from the 3.1% in 2023. This is weaker than seen in the decade before the global financial crisis, but close
to currently estimated potential growth rates in both advanced and emerging market economies.

Headline inflation in the OECD is projected to gradually ease from 6.9% in 2023 to 5.0% in 2024 and 3.4% in 2025, helped by tight monetary

policy and fading goods and energy price pressures. By the end of 2025, inflation is expected to be back on central bank targets in most major
economies.

GDP growth in the United States is projected to be 2.6% in 2024, before slowing to 1.8% in 2025 as the economy adapts to high borrowing costs
and moderating domestic demand. In the euro area, which stagnated in the fourth quarter of 2023, a recovery in real household incomes, tight
labour markets and reductions in policy interest rates will help generate a gradual rebound. Euro area GDP growth is projected at 0.7% in 2024
and 1.5% in 2025.

Growth in Japan should recover steadily, with domestic demand underpinned by stronger real wage growth, continued accommodative monetary
policy and temporary tax cuts. GDP is projected to expand by 0.5% in 2024 and 1.1% in 2025.

China is expected to slow moderately, with GDP growth of 4.9% in 2024 and 4.5% in 2025, as the economy is supported by fiscal stimulus and
exports.

“The global economy has proved resilient, inflation has declined within sight of central bank targets, and risks to the outlook are becoming more
balanced. We expect steady global growth for 2024 and 2025, though growth is projected to remain below its longer-run average,” OECD
Secretary-General Mathias Cormann said. “Policy action needs to ensure macroeconomic stability and improve medium-term growth
prospects. Monetary policy should remain prudent, with scope to lower policy interest rates as inflation declines, fiscal policy needs to address
rising pressures to debt sustainability, and policy reforms should boost innovation, investment and opportunities in the labour market particularly
for women, young people and older workers.”

Significant uncertainty remains. Inflation may stay higher for longer, resulting in slower-than-expected reductions in policy interest rates and
leading to further financial vulnerabilities. Growth could disappoint in China, due to the persistent weakness in property markets or smaller-than-
anticipated fiscal support over the next two years. High geopolitical tensions remain a significant near-term risk to activity and inflation,
particularly if the evolving conflict in the Middle East and attacks in the Red Sea were to widen or escalate. On the upside, demand growth could
prove stronger than expected, if households and firms were to draw more fully on the savings accumulated during COVID-19.
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Against this backdrop, the Outlook lays out a series of policy recommendations, highlighting the need to ensure a durable reduction in inflation,
establish a budgetary path that will address rising fiscal pressures and undertake reforms that improve prospects for medium-term growth.

Monetary policy needs to remain prudent, to ensure that inflationary pressures are durably contained. Scope exists to lower policy interest rates
as inflation declines, but the policy stance should remain restrictive in most major economies for some time to come.

Governments face rising fiscal challenges given high debt levels and sizeable additional spending pressures from population ageing, and climate
adaptation and mitigation. Future debt burdens are likely to rise significantly if no action is taken, highlighting the need for stronger near-term
efforts to contain spending growth, improve public spending efficiency, reallocate spending to areas that better support opportunities and growth,
and optimise tax revenues.

“The foundations for future output and productivity growth need to be strengthened by ambitious structural policy reforms to improve human

capital and take advantage of technological advances,” OECD Chief Economist Clare Lombardelli said.
(Source: https://www.oecd.org/newsroom/economic-outlook-steady-global-growth-expected-for-2024-and-2025.htm)

INDIAN ECONOMY OUTLOOK

Introduction

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become the fifth-largest economy after it recovered from
the COVID-19 pandemic shock. Nominal GDP or GDP at Current Prices in the year 2023-24 is estimated at Rs. 293.90 lakh crores (US$ 3.52
trillion), against the First Revised Estimates (FRE) of GDP for the year 2022-23 of Rs. 269.50 lakh crores (US$ 3.23 trillion). The growth in
nominal GDP during 2023-24 is estimated at 9.1% as compared to 14.2% in 2022-23. Strong domestic demand for consumption and investment,
along with Government’s continued emphasis on capital expenditure are seen as among the key driver of the GDP in the first half of FY24.
During the period January-March 2024, India’s exports stood at US$ 119.10 billion, with Engineering Goods (25.01%), Petroleum Products
(17.88%) and Organic and Inorganic Chemicals (7.65%) being the top three exported commodity. Rising employment and increasing private
consumption, supported by rising consumer sentiment, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, the streamlined tax
system with low rates, a thorough assessment and rationalisation of the tariff structure, and the digitization of tax filing. In the medium run,
increased capital spending on infrastructure and asset-building projects is set to increase growth multipliers. The contact-based services sector
has demonstrated promise to boost growth by unleashing the pent-up demand. The sector's success is being captured by a number of HFIs (High-
Frequency Indicators) that are performing well, indicating the beginnings of a comeback.

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three economic powers in the world
over the next 10-15 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the current period of global unpredictability
and volatility, and the record amounts of money raised by India-focused funds in 2022 are evidence of investor faith in the "Invest in India"
narrative.

Market Size

Real GDP or GDP at Constant (2011-12) Prices in the year 2023-24 is estimated at Rs. 172.90 lakh crores (US$ 2.07 trillion), against the First
Revised Estimates (FRE) of GDP for the year 2022-23 of Rs. 160.71 lakh crores (US$ 1.92 trillion). The growth in real GDP during 2023-24 is
estimated at 7.6% as compared to 7.0% in 2022-23. There are 113 unicorn startups in India, with a combined valuation of over US$ 350 billion.
As many as 14 tech startups are expected to list in 2024 Fintech sector poised to generate the largest number of future unicorns in India. With
India presently has the third-largest unicorn base in the world. The government is also focusing on renewable sources by achieving 40% of its
energy from non-fossil sources by 2030. India is committed to achieving the country's ambition of Net Zero Emissions by 2070 through a five-
pronged strategy, ‘Panchamrit’. Moreover, India ranked 3rd in the renewable energy country attractive index.

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90 million non-farm jobs between
2023 to 2030 in order to increase productivity and economic growth. The net employment rate needs to grow by 1.5% per annum from 2023 to
2030 to achieve 8-8.5% GDP growth between same time period. India’s current account deficit (CAD) narrowed to 1.2% of GDP in the October-
December quarter. The CAD stood at US$ 10.5 billion for the third quarter of 2023-24 compared to US$ 11.4 billion or 1.3% of GDP in the
preceding quarter. This was largely due to higher service exports.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing steam in terms of their
contribution to GDP. Going forward, the contribution of merchandise exports may waver as several of India’s trade partners witness an economic
slowdown. According to Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal,
Indian exports are expected to reach USS$ 1 trillion by 2030.

Recent Developments
India is primarily a domestic demand-driven economy, with consumption and investments contributing to 70% of the economic activity. With an

improvement in the economic scenario and the Indian economy recovering from the Covid-19 pandemic shock, several investments and
developments have been made across various sectors of the economy. According to World Bank, India must continue to prioritise lowering
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inequality while also putting growth-oriented policies into place to boost the economy. In view of this, there have been some developments that
have taken place in the recent past. Some of them are mentioned below.

e According to HSBC Flash India PMI report, business activity surged in April to its highest level in about 14 years as well as sustained
robust demand. The composite index reached 62.2, indicating continuous expansion since August 2021, alongside positive job growth and
decreased input inflation, affirming India's status as the fastest-growing major economy.

e Asof April 12,2024, India’s foreign exchange reserves stood at US$ 643.162 billion.

e In 2023, India saw a total of US$ 49.8 billion in PE-VC investments.

e Merchandise exports in March 2024 stood at US$ 41.68 billion, with total merchandise exports of US$ 437.06 billion during the period of
April 2023 to March 2024.

e India was also named as the 48th most innovative country among the top 50 countries, securing 40th position out of 132 economies in the
Global Innovation Index 2023. India rose from 81st position in 2015 to 40th position in 2023. India ranks 3rd position in the global number
of scientific publications.

e In March 2024, the gross Goods and Services Tax (GST) stood at second highest monthly revenue collection at Rs.1.78 lakh crore (US$
21.35 billion), of which CGST is Rs. 34,532 crore (US$ 4.14 billion), SGST is Rs. 43,746 crore (US$ 5.25 billion).

e  Between April 2000-December 2023, cumulative FDI equity inflows to India stood at US$ 971.52 billion.

e In February 2024, the overall 1IP (Index of Industrial Production) stood at 147.2. The Indices of Industrial Production for the mining,
manufacturing and electricity sectors stood at 139.6, 144.5 and 187.1, respectively, in February 2024.

e According to data released by the Ministry of Statistics & Programme Implementation (MoSPI), India’s Consumer Price Index (CPI) based
retail inflation reached 5.69% in December 2023.

e  Foreign Institutional Investors (FII) inflows between April-July (2023-24) were close to Rs. 80,500 crore (US$ 9.67 billion), while
Domestic Institutional Investors (DII) sold Rs. 4,500 crore (US$ 540.56 million) in the same period. As per depository data, Foreign
Portfolio Investors (FPIs) invested (US$ 8.06 billion) in India during January-April 2024.

e  The wheat procurement during RMS 2023-24 (till May) was estimated to be 262 lakh metric tonnes (LMT) and the rice procured in KMS
2023-24 was 385 LMT. The combined stock position of wheat and rice in the Central Pool is over 579 LMT (Wheat 312 LMT and Rice
267 LMT).

Government Initiatives

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The Indian government has been
effective in developing policies and programmes that are not only beneficial for citizens to improve their financial stability but also for the overall
growth of the economy. Over recent decades, India's rapid economic growth has led to a substantial increase in its demand for exports. Besides
this, a number of the government's flagship programmes, including Make in India, Start-up India, Digital India, the Smart City Mission, and the
Atal Mission for Rejuvenation and Urban Transformation, is aimed at creating immense opportunities in India. In this regard, some of the
initiatives taken by the government to improve the economic condition of the country are mentioned below:

e In February 2024, the Finance Ministry announced the total expenditure in Interim 2024-25 estimated at Rs. 47,65,768 crore (US$ 571.64
billion) of which total capital expenditure is Rs. 11,11,111 crore (US$ 133.27 hillion).

e On January 22, 2024, Prime Minister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya Yojana'. Under this scheme, 1 crore
households will receive rooftop solar installations.

e On September 17, 2023, Prime Minister Mr. Narendra Modi launched the Central Sector Scheme PM-VISHWAKARMA in New Delhi. The
new scheme aims to provide recognition and comprehensive support to traditional artisans & craftsmen who work with their hands and basic
tools. This initiative is designed to enhance the quality, scale, and reach of their products, as well as to integrate them with MSME value
chains.

e On August 6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1309 railway stations across the nation. This
scheme envisages development of stations on a continuous basis with a long-term vision.

e On June 28, 2023, the Ministry of Environment, Forests, and Climate Change introduced the ‘Draft Carbon Credit Trading Scheme, 2023°.
e The Government of India is expected to increase public health spending to 2.5% of the GDP by 2025.

In the second quarter of FY24, the growth momentum of the first quarter was sustained, and high-frequency indicators (HFIs) performed well in
July and August of 2023. India's comparatively strong position in the external sector reflects the country's positive outlook for economic growth
and rising employment rates. India ranked 5th in foreign direct investment inflows among the developed and developing nations listed for the
first quarter of 2022.

India's economic story during the first half of the current financial year highlighted the unwavering support the government gave to its capital
expenditure, which, in 2023-24, stood 37.4% higher than the same period last year. In the budget of 2023-24, capital expenditure took lead by
steeply increasing the capital expenditure outlay by 37.4 % in BE 2023-24 to Rs.10 lakh crore (US$ 120.12 billion) over Rs. 7.28 lakh crore
(US$ 87.45 billion) in RE 2022-23. The ratio of revenue expenditure to capital outlay increased by 1.2% in the current year, signalling a clear
change in favour of higher-quality spending. Stronger revenue generation because of improved tax compliance, increased profitability of the
company, and increasing economic activity also contributed to rising capital spending levels. In February 2024, the Finance Ministry announced
the total expenditure in Interim 2024-25 estimated at Rs. 47,65,768 crore (US$ 571.64 billion) of which total capital expenditure is Rs. 11,11,111
crore (US$ 133.27 billion).
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Since India’s resilient growth despite the global pandemic, India's exports climbed at the second-highest rate with a year-over-year (YoY) growth
of 8.39% in merchandise exports and a 29.82% growth in service exports till April 2023. With a reduction in port congestion, supply networks
are being restored. The CPI-C inflation reduction from June 2022 already reflects the impact. In September 2023 (Provisional), CPI-C inflation
was 5.02%, down from 7.01% in June 2022. With a proactive set of administrative actions by the government, flexible monetary policy, and a
softening of global commodity prices and supply-chain bottlenecks, inflationary pressures in India look to be on the decline overall.

(Source: https://www.ibef.org/economy/indian-economy-overview)

GLOBAL BIOFUEL INDUSTY

Most new biofuel demand comes from emerging economies, especially Brazil, Indonesia and India. All three countries have robust biofuel
policies, rising transport fuel demand and abundant feedstock potential. Ethanol and biodiesel use expand the most in these regions. Although
advanced economies including the European Union, the United States, Canada and Japan are also strengthening their transport policies, biofuels
growth is constrained by factors such as rising electric vehicle adoption, vehicle efficiency improvements, technical limitations and high blending
costs in some markets. Renewable diesel and biojet fuel are the primary growth segments in these regions.

World leaders left COP28 this year with clear priorities to triple global renewable capacity, double progress on energy efficiency, drive down
methane emissions by 2030 and transition away from fossil fuels — four of the five key priority areas for success indicated by the IEA well before
the COP28 gathering. Biofuels are one of the keys to transitioning away from fossil fuels as a complementary measure to electric vehicles and
vehicle efficiency improvements. They are also compatible with existing vehicles and over the medium-term play a significant role in reducing
emissions from long-distance road, air and maritime transport. In the IEA’s net zero scenario, biofuels production nearly triples from current
levels by 2030, but the world is not on track for this.

In the IEA’s accelerated case strengthening existing policies, establishing new targets and raising biojet fuel doubles annual historical growth
rates to 8% through 2028. Nearly half of this additional growth, 29 billion litres of new demand, results from strengthened policies in existing
markets such as the United States, Europe and India (for ethanol), and an additional 21 billion litres comes from new markets (biodiesel in India
and ethanol in Indonesia). Biojet fuel offers a third growth avenue, expanding to cover nearly 3.5% of global aviation fuels —up from 1% in the
main case.

However, even this level of growth falls short of a net zero scenario. To align with a net zero pathway, biofuels production from new processing
technologies to access a large agricultural and forestry residue base must also quintuple by 2030, necessitating significant developmental support,
as most remain pre-commercial. To address GHG emissions intensity, technologies such as CCUS applied to biofuel projects can very effectively
reduce GHG emissions, with lower feedstock demand. Finally, biofuel production must expand significantly outside of the United States, Brazil,
Europe and Indonesia that dominate production and use today. In all cases, predictable long-term policies with clear sustainability requirements
are crucial to minimise uncertainty and stimulate investment.

On the 9th of September 2023, India launched the Global Biofuels Alliance with the leaders of Singapore, Bangladesh, Italy, the United States,
Brazil, Argentina, Mauritius and the UAE on the sidelines of the G20 summit. As of January 2024, the GBA now has 22 member countries
alongside 12 international organisations. The GBA aims to accelerate the deployment of sustainable biofuels. The Alliance is a welcome addition
to international and domestic efforts to expand sustainable biofuel supplies in line with a net zero trajectory. Despite the urgent need to increase
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the production of sustainable biofuels to cut transport emissions and ensure energy security, current growth is lagging what is required to achieve
global net zero emissions by mid-century, according to the IEA’s Net Zero Scenario. However, with the right policies and practices, rapid
sustainable biofuel deployment is achievable. The GBA can help get sustainable biofuels on track by focusing on three main areas:

o Identify and help develop markets with high potential for biofuels production: Over 80% of sustainable biofuels production and use is in the
United States, Brazil, Europe and Indonesia. However, total transport fuel demand from these countries accounts for less than half of global
transport fuel demand. Expanding sustainable biofuels use will therefore require expansion into new markets and expanded production in
existing markets. Augmenting sustainable supplies in each market requires enhancing measurement and monitoring for sustainable supplies,
assessing mixed technology deployment pathways and developing regional-specific policy packages, while learning from existing
experiences.

e Accelerate technology deployment to commercialise advanced biofuels: Advanced biofuels must grow 11 times by 2030 from 2022 levels
in the IEA’s Net Zero Scenario, doubling total biofuels production over the same period. However, planned investments to date remain well
below this level of growth.

e Seek consensus on performance-based sustainability assessments and frameworks: More consistent and internationally recognised
sustainability frameworks would help improve measurement and reporting, improve GHG reductions, encourage sustainable biofuels trade
and help new markets incorporate lifecycle GHG accounting into their biofuel policies.

Expanding sustainable feedstock supply and developing new markets requires particular attention:

Expanding biofuel production at a pace and scale consistent with the NZE Scenario requires developing new markets and expanding production
in existing markets, while also expanding sustainable feedstock supply. More than 80% of biofuels production occurs in just four markets — the
United States, Brazil, Europe and Indonesia — even if these regions will represent a declining share of total fuel demand in the coming years.
Lessons learned from Brazil, India and the United States to expand biofuel use in other markets must be combined with more substantial efforts
to expand sustainable feedstock supply.

There are sufficient sustainable feedstocks available to support a tripling of biofuel production by 2030 within strict sustainability bounds.
However, there is evidence that feedstock availability may constrain some biofuel growth in the coming years, particularly biodiesel. Addressing
near-term feedstock availability and supporting growth on a net zero trajectory requires three broad strategies. First, improving land productivity
to make the most of existing cropland and marginal land. Second, improving waste and residue collection of those feedstocks compatible with
existing biofuel technologies such as residue vegetable oils. Third, deploying technologies that can process different feedstocks such as cellulosic
ethanol. In addition, significantly reducing the lifecycle carbon intensity of biofuels with technologies like carbon capture utilisation and storage
(CCUS) and efficiency improvements can also help reduce feedstock pressure in markets that aim to reduce GHG emissions. The right
combination of approaches depends on the unique conditions of each country.

Ethanol blending rates have plateaued at near 7% on an energy basis (10% volume basis). Expanding blending levels will require infrastructure

investment that is compatible with E15 blends and ongoing legal authority to blend at this level. The RFS and its supporting policies were also
unable to prompt growth in ethanol using woody residues (cellulosic ethanol). The initial policy planned for 60 billion litres of cellulosic ethanol
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by 2022, which currently stands at 2 billion litres because of a lack of development. Technology challenges, a long period of low oil prices,
feedstock collection challenges, and policy uncertainty all contributed to a lack of commercialisation for cellulosic ethanol in the United States.

For biodiesel, the RFS, combined with the biodiesel blender credit and low-carbon fuel standard, have expanded production and use to 12 billion
litres, 20% of global demand. Biodiesel, including renewable diesel, now provides 8% of energy supply for diesel vehicles in the United States,
higher than ethanol’s share for gasoline vehicles. Over the past three years, renewable diesel production has led biodiesel growth in the United
States because it can be blended at higher levels, can be produced from residues and attains low GHG intensities. In 2022, near 70% of biodiesel
was produced from vegetable oils with the remainder from residue fats, oils and greases.

While biodiesel and renewable diesel have expanded, rising costs and feedstock supply have created challenges. Biodiesel and renewable diesel
remain 50% more expensive than fossil diesel in 2023, but at current blending levels this translates to only a 4% premium at the pump. In its
latest impact assessment for the RFS, the Environmental Protection Agency noted that it is more likely that feedstock limitations will limit
renewable diesel production in the United States than production capacity.

The Sustainable Aviation Grand Challenge Roadmap, IRA tax credits and state level low-carbon fuel standards continue to chart a course for
biofuels. In the aviation sector the United States Sustainable Aviation Grand Challenge targets 11 billion litres of sustainable aviation fuel by
2030. This target is supported by production and investment tax credits to 2031. Achieving it requires commercialising technologies and
expanding feedstocks beyond those that are used today, while maintaining low emission intensities. The United States has significant feedstock
potential, especially for agriculture and other residues. However, processing these residues requires developing and commercialising new biofuel
technologies.
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(Source: https://www.iea.org/reports/biofuel-policy-in-brazil-india-and-the-united-states)

INDIAN BIOFUEL INDUSTY

India has quickly joined the ranks of major biofuel producer and consumer thanks to a set of coordinated policies, high political support, and an
abundance of feedstocks. In 2018 India released its National Policy on Biofuels which set blending targets for ethanol (20% blending by 2030)
and biodiesel (5% by 2030), feedstock requirements for different fuels and laid out the responsibilities of 11 ministries to coordinate government
actions. Beyond blending targets, India established guaranteed pricing, long-term ethanol contracts, technical standards and codes and financial
support for building new facilities and upgrading existing ones. Buoyed by its success, the Government moved the ethanol 20% volume blending
target forward by 5 years to 2025-26, which was enshrined in an updated National Policy on Biofuels in 2022.

India has another opportunity to boost global biofuel deployment as well through the Global Biofuels Alliance, which it launched in 2023 with

leaders from eight other countries. Last year the IEA released “Biofuel Policy in Brazil, India and the United States: Insights for the Global
Biofuel Alliance” to support the GBA’s development. In it the IEA recommends the GBA focus on developing new and existing markets since
over 80% of production is concentrated in four regions: the United States, Brazil, Europe and Indonesia, which account for only half of global
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transport fuel demand. We also recommend accelerating technology deployment and commercialisation, and seeking consensus on performance-
based sustainability assessments.

In this brief commentary we consider the global status of biofuels, India’s domestic potential and what the GBA can do to help accelerate
sustainable biofuels use globally.

Over the next five years biofuel demand is set to expand 38 billion litres, a near 30% increase from the last five-year period. In fact, total biofuel
demand rises 23% to 200 billion litres by 2028, with renewable diesel and biojet accounting for almost half of this growth with the remainder
coming from ethanol and biodiesel.

India is now the world’s third largest producer and consumer of ethanol thanks to nearly tripling production over the past five years. It has
potential to expand further with the right policies, keeping costs in check and securing sustainable feedstocks. In 2018 India released its National
Policy on Biofuels which set blending targets for ethanol (20% blending by 2030) and biodiesel (5% by 2030), feedstock requirements for
different fuels and laid out the responsibilities of 11 ministries to coordinate government actions. Beyond blending targets, India established
guaranteed pricing, long-term ethanol contracts, and technical standards and codes. Financial support for building new facilities and upgrading
existing ones was also provided. Buoyed by its success, the Government moved the 20% volume blending target for ethanol forward by 5 years
to 2025-26, which was enshrined in an updated National Policy on Biofuels in 2022.

Supported by these policies, ethanol for blending in gasoline production and demand nearly tripled between 2018 and 2023 and now stands at
near 12% (7% on an energy basis). Sugar cane provides most ethanol production with the remainder from food grains such as maize and surplus
rice stocks determined by the Food Corporation of India. To diversify feedstocks beyond sugar cane, India provides separate pricing for maize-
based ethanol and includes ethanol produced from agricultural residues such as cotton stalks, wheat straw, rice straw, bagasse and bamboo.
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Achieving 20% ethanol blending on average across India will require increasing the fleet of vehicles capable of accepting higher ethanol blending
levels. India is encouraging flex-fuel vehicles and retrofits are possible for older vehicles, including two wheelers. In addition, a greenhouse gas
(GHG) measurement and reporting requirement would help India assure and improve GHG reductions from biofuel use in the transport sector.
India will also need to continue to diversify feedstocks to help avoid shortages as it experienced at the end 0f 2023. New cellulosic ethanol plants,
one completed last year, and three others under development, will help.

India has other opportunities to expand biodiesel for use in diesel vehicles and biojet fuel as a replacement for jet fuel. The government has
already established a 5% biodiesel target by 2030 which would require almost 4.5 billion litres of biodiesel per year according to IEA estimates.
Mobilising production will require a similar mix of policies as provided for ethanol including production support, guaranteed pricing and
feedstock support, especially for mobilising residue oils like used cooking oil and vegetable oils grown on marginal land.
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Biojet fuel is another growth area. On 25 November 2023, the Ministry of Oil, Petroleum and Natural Gas announced indicative blending targets
of 1% by 2027 and 2% by 2028 for international flights leaving India. We estimate this would require near 100 million litres of biojet fuel per
year, likely to come from residue or vegetable oils grown on marginal land. However, future growth could come from other technologies such as
alcohol-to-jet using ethanol and gasification technologies whereby agricultural, forestry and municipal solid waste can be converted into jet fuel.

India has already demonstrated how to quickly accelerate biofuel use. It now has an opportunity to extend those lessons learned to other biofuel
types. Its leadership with the Global Biofuels Alliance is a welcome addition to international efforts to accelerate sustainable biofuels demand.
(Source: https://www.iea.org/reports/biofuel-policy-in-brazil-india-and-the-united-states)
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OUR BUSINESS

Some of the information in the following section, especially information with respect to our plans and strategies, contain certain forward-looking
statements that involve risks and uncertainties. You should read the section entitled “Forward Looking Statements” on page 20 for a discussion
of the risks and uncertainties related to those statements and the section entitled “Risk Factors” on page 28 for a discussion of certain risks that
may affect our business, financial condition, or results of operations. Our actual results may differ materially from those expressed in or implied
by these forward-looking statements.

Unless otherwise stated, or the context otherwise requires, the financial information used in this section is derived from our Restated Financial
Statements included in this Draft Red Herring Prospectus on page 132. Unless stated otherwise, industry and market data used in this Draft Red
Herring Prospectus has been obtained or derived from publicly available information as well as other industry publications and sources. For
details, please refer to the section titled “Industry Overview’ on page 80.

Business Overview

Our Company was incorporated on November 10, 2016 under the name and style of ‘Rajputana Biodiesel Private Limited ’, a private limited
company under the Companies Act, 2013, pursuant to a Certificate of Incorporation issued by the Registrar of Companies, Jaipur at Rajasthan.
Subsequently, our Company was converted into Public Limited Company and name of company was changed from “Rajputana Biodiesel Private
Limited” to “Rajputana Biodiesel Limited” pursuant to a special resolution passed by our shareholders at the Extra Ordinary General Meeting held
on May 13™, 2024 and a fresh certificate of incorporation was issued by the Central Processing Centre, Manesar dated July 08", 2024. The CIN
of the Company is U74999RJ2016PLC056359.

Pursuant to the strong market position in Biofuel manufacturing industry, our manufacturing unit is operational at G24 RIICO Industrial Area,
Phulera, Rajasthan 303338 spread over 4,000 Square Meters. We have an approved production capacity of 30 kilo liters per day (klpd) and an
installed production capacity of 24 kilo litre per day (klpd). On the date of this Draft Red Herring Prospectus, our products cover majorly biodiesel,
glycerine and fatty acid. Our Company has full flexibility in our manufacturing facility to handle the multiple feed stocks as per
market requirements.

Our Company is engaged in the Business of Manufacturing and supplying of bio-fuels and its by—products namely glycerine and fatty acids. We
intend to add value to our by-products and explore the export potential of bio-diesel.

Pursuant to the strong market position in Biofuel manufacturing industry, our manufacturing unit is operational at G24 RIICO Industrial Area,
Phulera, Rajasthan 303338 spread over 4,000 Square Meters. We have an installed production capacity of 30 kilo liters per day (klpd). On the date
of this Draft Red Herring Prospectus, our products cover majorly biodiesel, glycerine and fatty acid. Our Company has full flexibility in our
manufacturing facility to handle the multiple feed stocks as per market requirements.

Our Company was promoted and pioneered by Mr. Sarthak Soni, and Mr. Tanay Attar. They have been associated with our company since its
inception. Thereafter, Mr. Sudeep Soni had joined the business in March, 2017. Our Promoters have a background of almost 7 years in biodiesel
industry and its operation. Their experience and expertise has guided our Company in expanding its operations by taking strategic initiatives. Our
revenues from operations for the period ended January 31, 2024, Fiscals 2023, 2022 and 2021 were Rs. 4149.19 lacs, Rs. 2340.85 lacs, Rs. 1707.21
lacs and Rs. 969.00 lacs respectively. Our EBITDA for the period ended January 31, 2024, Fiscals 2023, 2022 and 2021 were Rs. 615.15 lacs, Rs.
350.66 lacs, Rs. 161.70 and Rs. (65.76) lacs, respectively. Our profit after tax for the period ended January 31, 2024, Fiscals 2023, 2022 and 2021
was Rs. 374.05 lacs, Rs. 169.01 lacs, Rs. 20.18 lacs and Rs. (143.05) lacs respectively. For further details, please refer to the section titled
“Financial Information” on page 132 of this Draft Red Herring Prospectus.

OUR LOCATIONAL PRESENCE
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Registered Office:

Jaipuria Mansion Panch Batti, M.l. Road, Jaipur, Jaipur, Rajasthan, India, 302001.

Manufacturing unit premises:

G24 RIICO Industrial Area, Phulera, Rajasthan-303338.

REVENUE BIFURCATION AND KEY PERFORMANCE INDICATORS

e Product Wise Bifurcation

Particulars

For the Period ended
January 31, 2024

March 31, 2023

For the Financial year ended

March 31, 2022

March 31, 2021

Biodiesel 3268.97 2024.98 1381.63 938.77
Crude Glycerine 102.40 129.16 144.49 21.64
Free Fatty Acid 219.79 120.46 148.54 1.02
Others 558.02 66.25 32.54 7.56
Total 4149.19 2340.85 1707.21 969.00

e Geography-wise Revenue Bifurcation

Particulars

For the Period ended
January 31, 2024

March 31, 2023

For the Financial year ended

March 31, 2022

March 31, 2021

Rajasthan 2412.50 960.31 448.65 801.90
Mabharashtra 98.74 706.05 891.93 36.69
Uttar Pradesh 866.16 77.97 107.46 0.13
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Particulars For the Period ended For the Financial year ended

January 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021

Madhya Pradesh 0.00 91.50 53.72 28.88
Gujarat 299.99 0.00 36.13 55.28
Orissa 0.00 0.00 22.22 0.00
Punjab 67.05 204.30 92.88 8.38
Andhra Pradesh 0.00 14.37 0.00 0.00
Daman and Diu 281.92 157.63 0.00 0.00
Chhattisgarh 50.64 94.97 0.00 0.00
West Bengal 2.94 22.12 0.00 0.00
Haryana 69.25 11.64 32.12 26.13
Karnataka 0.00 0.00 21.78 0.00
Assam 0.00 0.00 0.32 0.00
Jharkhand 0.00 0.00 0.00 11.60

Total 4149.19 2340.85 1707.21 969.00

¢ Financial Key Performance Indicators

For the half year ended For the year ended For the year ended For the year ended

Key Performance Indicator

January 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021
Revenue from Operations 4149.19 2340.85 1707.21 969.00
Growth in Revenue from Operations - 35.01% 76.18% -40.49%
(%)
Total Income 4163.75 2354.06 1746.07 977.11
EBITDA 615.51 350.66 161.70 (65.76)
EBITDA Margin (%) 14.78% 14.90% 9.26% (-6.73)%
Net Profit for the Year/Period 374.02 168.83 19.97 (142.70)
PAT Margin (%) 9.01% 7.21% 1.17% (14.73)%
Return on Net Worth 30.42% 37.11% (15.49% 95.84%
Return on Capital Employed 23.02% 22.02% 11.37% (15.67)%
Debt-Equity Ratio 1.01 1.95 (8.48) (6.19)

OUR PRODUCT PORTFOLIO

PRODUCT DESCRIPTION

Biodiesel is a renewable, biodegradable fuel manufactured domestically from non edible vegetable oils, or recycled restaurant grease, tallow and
methanol. Biodiesel meets both the biomass-based diesel and overall advanced biofuel requirement of the Renewable Fuel Standard. Biodiesel is

94



a liquid fuel often referred to as B100 or neat biodiesel in its pure, unblended form. Like petroleum diesel, biodiesel is used to fuel compression-
ignition engines.

Biodiesel is a clean-burning fuel and safe alternative to replace traditional petroleum diesel. It has high-lubricity and can be a fuel component for
use in existing, unmodified diesel engines. This means that no retrofits are necessary when using biodiesel fuel in any diesel-powered combustion
engine. It is the only alternative fuel that offers such convenience. Biodiesel acts like petroleum diesel, but produces less air pollution, comes from
renewable sources, is biodegradable and is safer for the environment. Producing biodiesel fuels can help create local economic revitalization and
local environmental benefits. Many groups interested in promoting the use of biodiesel already exist at the local, state and national level.

Bio-Diesel:

e On-Road Vehicles: All Vehicles having Diesel Engine can be powered by Biodiesel without any hassle.

o Off-Road Vehicles: Natural Biodiesel fuel can be used for construction, mining, and farm machinery.

o Marine Vessels: Natural Biodiesel can be used in marine engines safely. Marine use is especially attractive due to the elimination of any
possibility for contamination of waterways.

o Stationary Power Generation: With new power generation capacity coming online, Natural biodiesel makes an attractive choice to meet
the regulations. Many stationary applications are permitted sources requiring exhaust emission control system, which will work well
with biodiesel but will not work with diesel fuel.

 Boiler: With natural gas prices rising high, biodiesel can be substituted easily for natural gas with minor changes necessary to the burner
train.

o Lubricity Agent /Additive: Natural biodiesel can also be used as a lubricity agent/enhancer in many applications. It is especially useful
in marine applications where water contamination with petroleum lubricity agents can create problems. With the low-sulphur fuel
regulation of future, biodiesel can be used as a lubricity additive. A 1-2% biodiesel added to diesel fuel can increase diesel lubricity by
65%.

o Fuel Additive: Biodiesel can also be used as a diesel fuel additive for the purpose of keeping the injectors, pumps and other combustion
components clean. A 1-2% blend should be sufficient for this purpose.

Crude Glycerin:

Crude glycerine, a by-product of biodiesel production and soap making, has multiple industrial and agricultural applications. Here are some
of the main uses:

1. Animal Feed;
2. Energy production;
3. Pharma critical industry

Glycerol Derivatives: In the pharmaceutical industry, glycerin is used as a sweetener in syrups, lozenges, and as an excipient in eyewash
solutions. It my also be found in eardrop products, jellies and creams for topical use, in expectorants for congestion, suppositories, and gel
capsules.

4. Chemical Industry:-

o Glycerol Derivatives: Crude glycerine can be refined and processed into various glycerol derivatives such as propylene glycol, which is
used in antifreeze, and glycerol carbonate, used in coatings and polymers.

 Industrial Chemicals: It serves as a feedstock for producing chemicals like epichlorohydrin, a precursor for epoxy resins.

o Soil Amendment: It can be used to improve soil moisture retention and fertility, acting as a carbon source for soil microbes.

o Fertilizer: Crude glycerine can be processed into fertilizers or used directly to provide nutrients for crops.

5. Textile and Paper Industry as moisturizing agent
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1)  Increasing domestic production:

To increase domestic biodiesel production, our company plans to develop sustainable local feedstocks and expand our production capacity through
state-of-the-art technology investments. This strategy includes building new facilities, upgrading existing ones, and optimizing processes to
enhance efficiency. By reducing dependency on imports and strengthening local supply chains, we aim to ensure reliability and support the local
economy. Our commitment to innovation and sustainability will drive our efforts, positioning us as a leader in the renewable energy sector and
contributing significantly to a cleaner environment and energy security. This holistic approach will foster sustainable growth and long-term success.

2)  Adopting biofuels and renewables

Adopting biofuels and renewable energy sources is central to our sustainability strategy. We are committed to integrating biodiesel and other
renewables into our energy mix to reduce carbon emissions and dependency on fossil fuels. This includes investing in advanced technologies and
infrastructure to support biofuel production and usage. We are also fostering partnerships with industry leaders and research institutions to drive
innovation and efficiency. By embracing a diverse range of renewable energy solutions, we aim to promote environmental stewardship, enhance
energy security, and contribute to a sustainable future for our communities and the planet.

3) Implementing energy efficiency norms

Implementing energy efficiency norms is a key priority for our operations. We are committed to adopting best practices and advanced technologies
to minimize energy consumption and enhance operational efficiency. This includes upgrading equipment, optimizing processes, and conducting
regular energy audits to identify areas for improvement. We are also investing in employee training and awareness programs to foster a culture of
energy conservation. By adhering to stringent efficiency standards, we aim to reduce our carbon footprint, lower operational costs, and contribute
to a more sustainable future. Our dedication to energy efficiency supports our overall mission of environmental responsibility and sustainable
growth.

4)  Improving refinery processes

Improving refinery processes is essential for optimizing our production and enhancing product quality. We are committed to upgrading our
facilities with cutting-edge technologies and automation to increase efficiency and reduce waste. This includes refining crude glycerine into
pharmaceutical-grade glycerine and maximizing the value of fatty acids. Continuous monitoring and process optimization will ensure we meet the
highest standards of safety and environmental compliance. By investing in advanced refining techniques, we aim to boost output, reduce costs,
and deliver superior products. These improvements are integral to our strategy of sustainable growth and leadership in the biodiesel industry.

5)  Achieving demand substitution

Achieving demand substitution is crucial for reducing reliance on traditional fossil fuels. We are dedicated to increasing the availability and
adoption of biodiesel and other renewable energy sources to meet energy needs. By enhancing our production capacity and ensuring consistent,
high-quality supply, we aim to position biodiesel as a viable alternative to petroleum-based fuels. Our efforts include collaborating with
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policymakers, industry partners, and consumers to promote the benefits of biodiesel. Through education and advocacy, we strive to shift demand
towards renewable options, supporting energy security, environmental sustainability, and the transition to a low-carbon economy.

6) Major Customers base is Government PSUs:

Our company’s primary strength lies in generating substantial revenue through our strong and enduring relationships with government Public
Sector Undertakings (PSUs). This strategic alignment not only provides us with a stable and reliable income stream but also enhances our reputation
and credibility in the industry. By consistently delivering high-quality services and solutions to our government partners, we have established
ourselves as a trusted and indispensable contributor to their projects and initiatives. This solid foundation with PSUs allows us to navigate market
fluctuations with greater resilience and ensures sustained growth and profitability.

BUSINESS STRATEGY

< Expanding organically and inorganically in Bio-fuel sector

Our company has strategically acquired 75.21% stake in Nirvaanraj Energy Private Limited, a biodiesel producer based in Meerut, valued at 32.5
Crore. This acquisition is a milestone in our expansion strategy, aligning with our mission to enhance our production capacity and market presence
in the renewable energy sector.

a) Current Capacity and Future Potential

NEPL's current biodiesel production capacity stands at 20 KLPD (Kilo Liters Per Day), with the potential to double to 40 KLPD in the near future.
This expansion is expected to generate a revenue potential of ¥40-45 Crore in the first full year of operations. Further optimization and
debottlenecking projects will pave the way for even greater efficiency and profitability.

« Capital Expenditure and State-of-the-Art Unit

We are committed to significant capital expenditure for Unit 3, aiming to establish a state-of-the-art biodiesel manufacturing unit. This facility
will not only produce biodiesel but also manufacture our own feedstock and add value to by-products. Specifically, we plan to refine crude
glycerine into pharmaceutical-grade glycerine and maximize the value of fatty acids.

The capital expenditure for this project is projected at 11 Crore, targeting a production capacity of 50 KLPD of biodiesel. In the first full year of
operations, this unit is expected to generate revenues of 120 Crore. With operational efficiencies, revenues could further increase to <150 Crore,
underscoring the significant return on investment.

Investing in Cutting-Edge Technology and Backward Integration

To achieve these ambitious goals, we are investing in cutting-edge technology and entering into backward integration. By preparing our own
feedstock, we will not only ensure a consistent supply of raw materials but also reduce dependency on external sources, leading to greater control
over production costs and quality.

Strategic Expansion PAN India

Our expansion plans also include a strategic foray across the country. Additionally, the absence of certified empanelled biodiesel players in majority
of the states of India, presents opportunity for market entry.

OUR VISION & MISSION

Vision Statement

To lead the transition towards a sustainable future by becoming the global benchmark in biodiesel production, delivering innovative, eco-friendly
fuel solutions that contribute to a cleaner environment and energy security.

Mission Statement

Our Company’s mission is to harness advanced technology and sustainable practices to produce high-quality biodiesel that reduces carbon
emissions and promotes energy independence. We are committed to:

e Innovation and Excellence: Continuously improving our processes and products through research and development to meet the evolving
energy needs of society.

e  Environmental Stewardship: Minimizing our ecological footprint by utilizing renewable resources and adopting sustainable manufacturing
practices.

e  Customer Satisfaction: Providing reliable and efficient biodiesel solutions tailored to the needs of our diverse clientele.

e  Community Engagement: Supporting local communities through job creation, education, and environmental initiatives.

e  Ethical Practices: Upholding the highest standards of integrity, transparency, and corporate responsibility in all our operations.

KEY MANUFACTURING PROCESS
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1)

2)

3)

4)

Raw Material Sourcing:

Biodiesel is produced from various feedstocks, including vegetable oils, animal fats, and recycled cooking oils. Commonly used feedstocks
include soybean oil, canola oil, palm oil, used cooking oil, and animal fats. These feedstocks provide the triglycerides necessary for the
transesterification process to produce biodiesel. Vegetable oils like soybean, canola, and palm oil are widely used due to their availability
and high oil content. Used cooking oil and animal fats offer a sustainable alternative by recycling waste products, reducing the overall
environmental impact of biodiesel production.

Feed Stock Pre-Treatment:

Before biodiesel production, raw materials undergo pre-treatment to ensure quality and efficiency. Filtering removes impurities like food
particles and dirt from used cooking oil. Degumming eliminates phospholipids from crude vegetable oils, which can interfere with the
biodiesel reaction. Drying removes water from the oils, crucial for preventing hydrolysis during transesterification. This pre-treatment
ensures that the feedstock is clean, dry, and ready for the subsequent chemical reactions, thereby enhancing the yield and quality of the final
biodiesel product.

Transesterification:

Transesterification is the core chemical process in biodiesel production, converting triglycerides in oils/fats into biodiesel (methyl esters)
and glycerol. The key steps involved are:

Mixing Alcohol and Catalyst:

Methanol or ethanol is mixed with a catalyst, usually sodium hydroxide (NaOH) or potassium hydroxide (KOH), to create methoxide or
ethoxide. This mixture acts as a reactant that breaks down triglycerides into biodiesel and glycerol.

Reaction:

The alcohol-catalyst mixture is combined with the pre-treated oil in a reactor. The mixture is heated and stirred to ensure the reaction proceeds
efficiently. This process typically takes place at a temperature of 60-70°C and lasts for 1-2 hours. The heat and agitation help the triglycerides
react with the methoxide or ethoxide, forming biodiesel and glycerol.

Separation:

Once the reaction is complete, the mixture is allowed to settle in a settling tank. Due to the difference in densities, biodiesel (the lighter
phase) rises to the top while glycerol (the heavier phase) settles at the bottom. This natural separation facilitates the collection of both
products. The biodiesel is then drawn off from the top, and the glycerol is removed from the bottom for further processing or disposal.

This transesterification process is essential for converting raw oils and fats into usable biodiesel, ensuring an efficient and high-quality end
product.

Purification:

The purification process ensures biodiesel meets quality standards.
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¢ Washing: Crude biodiesel is washed with water to remove residual catalysts, soaps, and glycerol. This involves several stages of washing
and settling to ensure thorough cleansing.

+ Drying: After washing, the biodiesel is dried to remove any remaining water. This step is crucial to achieve the specified moisture content,
preventing issues like microbial growth and ensuring proper combustion in engines. The result is a high-quality, pure biodiesel ready for
quality testing and use.

5) Quality Testing:

Purified biodiesel undergoes rigorous quality testing to ensure it meets BIS 15607:2022 standards as well as international standards like EN
14214. Key tests include:

Viscosity: Measures the flow properties of biodiesel.

Acid Value: Indicates the free fatty acid content, reflecting the quality and stability of the fuel.

Free Glycerin and Total Glycerin Content: Assesses the glycerol levels, ensuring minimal residues from the production process.
Methanol Content: Ensures low levels of residual methanol for safety and performance.

Water and Sediment Content: Confirms low contamination levels to prevent engine and storage issues.

* & & o o

These tests guarantee biodiesel’s performance and compliance with industry standards.
6) Storage and Distribution:
Once biodiesel passes quality testing, it is prepared for storage and distribution.
Storage: Biodiesel is stored in clean, dry, and dark conditions to prevent oxidation and contamination, ensuring long-term stability.

Distribution: The biodiesel is then transported to fuel stations, blending facilities, or directly to end-users. Proper storage and handling
during distribution are crucial to maintaining fuel quality, ensuring it remains effective and safe for use in various diesel engines. This final
step ensures that high-quality biodiesel is readily available for consumers and commercial applications.

BIDDING PROCESS

To bid in the tendering process of government Public Sector Undertakings (PSUs), a strict initial-screening process is held for the empanelment
of the biodiesel companies. This empanelment screening process includes technical specifications and checking of any other necessary
documentation, such as company certifications and profiles. After successfully passing the screening, the biodiesel company is then empanelled
for 5 years. Only the successfully empanelled biodiesel companies can bid in the tender. After the official announcements from PSUs to empanelled
biodiesel companies, the company must obtain the tender documents, which provide detailed information about the project requirements,
specifications, and submission procedures.

The company then prepares a detailed bid proposal that aligns with the requirements outlined in the tender documents. This proposal should include
technical specifications and bid quantities for four quarters on a year. Ensuring that the bid complies with all the stated guidelines and requirements
is crucial for a successful submission.

Once the bid proposal is complete, the company must submit it before the specified deadline, following the exact submission format and procedures
outlined in the tender documents. After submission, the bid will undergo an evaluation process, where it will be assessed based on criteria related
to least freight cost to the nearest terminal and other such adherence to requirements.

If the bid is successful, the company will be awarded the contract and will proceed to sign formal agreements with the PSU. Throughout the
bidding process, maintaining clear and timely communication with the PSU and addressing any queries or requests for additional information is
essential for ensuring a smooth and successful engagement.

ORDER BOOK

We procure orders through the bidding process conducted by government Public Sector Undertakings (PSUs). By participating in these competitive
tenders, we ensure that our company remains at the forefront of industry opportunities, securing significant contracts that drive our growth and
expansion. This strategic approach not only demonstrates our commitment to delivering high-quality products and services but also reinforces our
position as a trusted partner to government entities. Through successful bidding, we are able to capitalize on new opportunities and continually
scale our business operations.

ORDER BOOK JULY-2024 TO SEPT-2024 CYCLE-1 AND CYCLE-2

CYCLE-1 CYCLE-2 CYCLE-1 CYCLE-2
ORDER QTY ORDER QTY ORDER ORDER
NAME OF BUYER (KL) (KL) VALUE VALUE
1 Indian Oil Corporation Limited 489.00 1352.00 | 4,11,55,707.00 | 11,37,88,376.00
Bharat Petroleum Corporation
2 Limited 722.00 598.00 | 6,07,65,686.00 | 5,03,29,474.00
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Hindustan Petroleum Corporation
3 Limited 589.00 0.00 | 4,95,72,007.00 0.00
TOTAL 1800.00 1950.00 | 15,14,93,400.00 | 16,41,17,850.00
Total of Order Value of Cycle-1 & Cycle-2 31,56,11,250.00

OUR MARKET PRESENCE

PLANT AND MACHINERIES

List of equipment/Machine used at Manufacturing Unit:

Details of the Machinery Year of Purchase Capacity (00
1. Reactors MS 2017 10 3
2. Reactor MS 2019 8 1
3. Settlers MS 2017 10 3
4. Washing Tanks MS 2017 10 2
5. Biodiesel Dryer MS 2017 12 1
6. Biodiesel Dryer MS 2019 8 1
7. Glycerine splitting section MS 2017 4 1
8. Glycerine Dryer SS 2024 12 1
9. Bd Distillation WFE GMM Pfaudler 2018 24 1
10. Centrifuge Marine Machine 2024 60 1
11. Steam Boiler Thermodyne 2017 2T 1
12. Thermic Fluid Heater Thermodyne 2017 4LKcal 1
13. Filter Press MS 2017 40 2
14. Vacume Pumps Watering 2017 15hp 4
15. Ejector Booster Vacume System MS 2017 1tor 1
16. Methanol Recovery Column MS 2018 24 1
17. Cooling Tower - 2017 100TR 1
18. Density Meter Liemco 2017 700-2000 10
19. Viscocity Meter ASGI 2017 - 1
20. Flash point Testing Bestronics 2017 200°C 1
21. Cloud point testing Borosil 2017 -10°C 1
22. Acid value testing Atago 2017 0.0-10.0 1
23. Moisture testing (karl fisher) Labtronics 2023 - 1
24. Ester content - 2017 0-100% 1
25. CU strip Ambica 2017 la-4c 1
26. lodine value - 2017 - 1
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OUR MANUFACTURING FACILITY, CAPACITY AND CAPACITY UTILIZATION

Installed Capacity and Capacity Utilization*

The following tables set forth the annual installed capacity of the Manufacturing Facility for the Ten months period ended January 31, 2024 and

the past three Fiscals:
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Facility Product For the period of 01/02/2024 to 01/04/2023 to 31/01/2024 Fiscal 2023 Fiscal 2022 Fiscal 2021

30/06/2024

Installe Producti  Capacity Installe Producti Capacity Installe Producti Capacity Installe Producti Capacity Installe Producti Capacity

i on Utilizatio d on Utilizatio | d on Utilizatio d on Utilizatio d on Utilizatio

Capacit n Capacit n Capacit | (in n Capacit n Capacit n

(%) y (%) y number (%) y (%) y (%)
of units)

G24 Biodiese | 3000 2346.24 78.21 5400 435533 80.65 7200 2525.38 35.07 7200 1908.61 26.51 7200 630.08 8.75
RIICO 1(in KL)
Industri | Crude 300.00 213.009 71.00 540.00 462.468 85.64 720.00 355.288 49.35 720.00 239.470 33.26 00 00 00

al Area, | Glyceri
Phulera, | ne (in
Rajastha | KG)

n 303338 | Fatty 360.00 356.512 99.03 648.00 577.107 89.06 864.00 368.530 42.65 864.00 | 281.378 32.57 864.00 103.375 11.96
Acids
(in KG)
*As Certified by Mr. Garg & Associates, Practicing Engineers, Chartered Engineer & Industry Consultant by their certificate dated July 15, 2024.

UTILITIES & INFRASTRUCTURE FACILITIES

Infrastructure Facilities: -
Our registered office and manufacturing unit are well-equipped for our business operations to function smoothly.
Power: -

We have made the necessary arrangements for regular uninterrupted power supply at our manufacturing unit. We have availed a power connection from Jaipur Vidhyut Vitran Nigam Limited for our manufacturing
unit premises with a sanctioned load of 120 HP, which is sufficient to meet our plant requirement.

Water: -

Water is mainly required for the production process, washing of the products, casting of the products, fire safety, drinking, and sanitation purposes. Our Company consumes water from the government supply in the
Rajasthan Government approved Industrial Area for our manufacturing unit.

Logistics: -
Raw Materials Raw materials are transported to our manufacturing facility either through our suppliers' proprietary vehicles or third-party transport agencies.
Finished Products To deliver our finished products to customers, we utilize dedicated transport vehicles equipped with tanks tailored to meet the specific requirements for product delivery.

Procurement of Raw Materials: -
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Business Segment Description
Biodiesel Segment For this business segment we require types of Palm Stearin, Palm Fatty Acid Distillate (PFAD), Tallow Oil, All non-

edible versions of soya/sunflower/cottonseed/used cooking oil (UCO)

* Note: We usually do not enter into long-term supply contracts with any of our raw material suppliers. The raw material is purchased in the spot
market on the basis of the rates offered by various Inventory Management: -

Our company operates a warehouse facility in our manufacturing unit situated at Phulera, Rajasthan is dedicated to the storage of both raw materials
and finished products. We produce finished products based on a combination of confirmed and expected orders.

COLLABORATIONS/ JOINT VENTURES

We do not have any Collaborations or Joint Ventures on the date of this Draft Red Herring Prospectus.

MILESTONES
EXPORT AND EXPORT OBLIGATION

Our Company does not have any export obligation as on date of filing of this DRHP.

HUMAN RESOURCE

Our employees are one of our most important assets and are critical to us maintaining our competitive position in our key geographical markets
and in our industry. As of January 31, 2024, we had 30 permanent employees, as set forth below:
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Division/Department

Number of employees

1. Legal and Compliance 1
2. Accounts 2
3. Business Development 1
4. Environmental, Health, Safety & Hygiene 1
5. Human Resources 1
6. Administration 1
7. Maintenance 1
8. Management 1
9. Production 15
10. Purchase 1
11. Laboratory 1
12. Sales & Marketing 1
13. Electrical 1
14. Security 2
Total 30

INTELLECTUAL PROPERTY RIGHTS

Particulars

1. Rajputana Biodiesel Private Limited

INSURANCE

Insurer Company Description of Policy No. Expiry Date Insured Amount (In
Services Rs.)

1. ICICI Lombard Gen Ins

Co. L Car Insurance 3001/0/KA-18725297/00/000 05/12/2024 13,99,930
2. ICICI Lombard Gen Ins

Co. Ld Car Insurance 3001/KA-19084342/00/000 31/03/2025 14,72,405
3. United India Insurance | Fire And Burglary

Co. Ld Insurance 1403001223P114289188 30/01/2025 5,00,10,000
4. United India Insurance | Marine Cargo Open

Co. Ld Insurance 1403002124P100906915 14/04/2025 5,00,00,000
5. United India Insurance

Co. Ld Stock Insurance 1403001123P114288993 30/01/2025 8,00,00,000
6. United India Insurance

Co. Ltd Property Insurance 4194432700 30/01/2025 12,87,72,775
7. United India Insurance

Co. Ld Life Insurance GS000396 04/01/2029 3,00,00,000
8. United India Insurance | Marine Cargo Open

Co. Ltd Insurance 1403002124P100906705 14/04/2025 5,00,00,000

The Details of Domain names registered in the name of the Company:
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Domain Name and ID Sponsoring Registrar Registrant Name Status Registration Expiry

1. https://rajputanabiodiesel.com/ | Let’s Encrypt Rajputana Biodiesel Private Registered January 09, 2025
Limited

MARKETING STRATEGY

Our Company is laid on the foundation for maintaining a mutually fruitful relationship with its customers by continuous servicing and product
refinement. Periodical supply schedules and pricing revisions are obtained from the government PSUs based on Cost plus conversion formula.
Timely adherence, qualitative products and effective redressal of customer grievances has enabled us to maintain a cordial relationship with all
our customers.

We intend to focus on following marketing strategies:

1. Focus on existing markets.

2. To expand our existing distribution base

3. Supply of Quality Products.

4. Fulfillment of Order Quantity.

COMPETITION

Bio-fuel being a growing industry, we face competition from various domestic players. We anticipate this competition to continue to grow as the
demand for these products increases and we also expect additional companies to enter the market. We have competitors offering products similar
to us. We believe that our cost effective and integrated offerings, our focus on customer satisfaction and our reliability combined with our quality
consciousness provides us with competitive advantage in many of our products.

IMMOVEABLE PROPERTIES

The Details of the Immovable properties taken on lease / rent basis are given below:

Name of Name of Address of Consideration Tenure/Term Usage
Lessor/Owner Lessee Property Fee
1. Sanmati Holdings | Rajputana Jaipuria Mansion | Approx Rs.25,000/-per | 07/12/2024 Registered
Private Limited Biodiesel Panch Batti, M. 1. | 1100 month Office

Private Limited | Road, Jaipur, Jaipur, | Square
Rajasthan, India, | Feet

302001
2. Vicky Chemicals | Rajputana 4,000 Rs. 60,000/- per | 31/03/2026 Manufacturi
. - S G24 RIICO o
Private Limited Biodiesel . Square month ng Facility
. L Industrial Area,
Private Limited . Feet
Phulera, Rajasthan-
303338
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KEY INDUSTRY REGULATIONS AND POLICIES

In carrying on our business as described in the section titled “Our Business” on page 92, our Company is regulated by the following legislations
in India. The following description is a summary of the relevant regulations and policies as prescribed by the Government of India and other
regulatory bodies that are applicable to our business. The information detailed in this chapter has been obtained from the various legislations,
including rules and regulations promulgated by the regulatory bodies and the bye laws of the local authorities that are available in the public
domain. The regulations and policies set out below may not be exhaustive and are only intended to provide general information to the investors
and are neither designed nor intended to be a substitute for professional legal advice. For details of Government Approvals obtained by the
Company in compliance with these regulations, see “Government and Other Statutory Approvals” on page 154.

Our business is governed by various central and state legislations that regulate the substantive and procedural aspects of our Company’s businesses.
Our Company is required to obtain and regularly renew certain licenses/ registrations and/or permissions required statutorily under the provisions
of various Central and State Government regulations, rules, bye-laws, acts and policies.

Given below is a brief description of the certain relevant legislations that are currently applicable to the business carried on by our Company:
A. Industry Related Laws
The Boilers Act, 1923

Boilers Act consolidate and amend the laws relating to steam —boilers. The Act requires owners who propose to register a boiler to
engage with inspecting authority for carrying out inspection at the stage of erection of the boiler. The Boilers Act provides for registration
of the owner of any boiler which is not registered under the provisions of this Act. The Chief Inspector, on receipt of the report, may—
(a) register the boiler and assign a register number thereto either forthwith or after satisfying himself that any structural alteration,
addition or renewal which he may deem necessary has been made in or to the boiler or any steam-pipe attached thereto, or refuse to
register the boiler. The chief inspector, shall on registering the boiler, order the issue to the owner of a certificate in the prescribed form.
The Act also contain provisions regarding the renewal of the certificate. The Act states when the period of a certificate relating to a boiler
has expired, the owner shall, provided that he has applied before the expiry of that period for a renewal of the certificate, be entitled to
use the boiler at the maximum pressure entered in the former certificate pending the issue of orders on the application.

Guidelines for sale of Biodiesel for blending with high speed diesel for transportation purposes-2019

Government has notified Guidelines for sale of biodiesel for blending with High Speed Diesel for transportation purposes on 30.4.2019.
Through this Notification Government has granted permission exclusively for sale of biodiesel (B-100) only and not for any mixture
thereof of whatever percentage.

i Application for permission for retail sale of Biodiesel (B-100) through an outlet by an entity shall be made to the Food and
Civil Supplies Department/any other Department authorised for the same by the State/UT Government of the concerned
State/UT, where the Retail Outlet is to be set up.

ii. The permission will be granted exclusively for sale of biodiesel (B-100) only and not for any mixture thereof of whatever
percentage.
ii. Permission for setting up the retail outlet for sale of biodiesel would be subject to the Registration/Approvals/No Objection

Certificates as per Annexure from the respective Central/State/UT/Local Government/Authorities in which the retail outlet is
located and other concerned authorities mentioned therein.

iv. This permission will be displayed prominently at the point of sale of Biodiesel.

v. Biodiesel to be sold in pursuance of aforesaid permission should be indigenously produced and not imported.
State Government authorities shall have the power to carry out regular inspections of the retail outlets selling biodiesel to
ensure that the biodiesel is being made available to the customer in the right quality and quantity, and is not being sold as a
standalone fuel for transportation purposes. In case of any sample failure of Biodiesel (B100) being sold, State/ District
Administration shall proceed with administrative action on the analogy of the Marketing Discipline Guidelines (MDG) for
retails Outlets selling MS (Petrol) and HSD (High Speed Diesel).

Vvi. All volume and safety distance norms applicable for Class B Petroleum Products shall be applicable for pumps selling
Biodiesel as it is meant for blending with High Speed Diesel which is a Class B Petroleum Product.
Vii. To ensure that the Retail Outlets of Biodiesel are selling only Biodiesel conforming to BIS Standards and not mixture of

Biodiesel and Diesel or only Diesel, anti-adulteration cells of Public Sector Oil Marketing Companies along with State
Government officials are empowered to inspect, search and seize unauthorized and unscrupulous Biodiesel manufacturing
plants, the storage and distribution units and Retails Outlets

viii. Mobile labs of Oil Industry will also have the jurisdiction to cover retail outlets selling Biodiesel, manufacturing plants,
storage and distribution network of Biodiesel.
iX. To avoid entry of unscrupulous biodiesel suppliers, a suitable registration system for biodiesel manufactures, suppliers and

sellers will be devised at the State/UT Level. Further, State/UT Governments shall maintain a register of all Retail Outlets
selling Biodiesel in their respective State/UT

X. Any other conditions, which the State/UT Government may deem appropriate for sale of biodiesel as per the prevailing
conditions in their respective State/UTs may also be included.
xi. State/ UT Governments would designate an Appellate Authority to redress complaints related to denial of permission for sale

of biodiesel to an applicant.

Bio-Diesel Purchase Policy
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Ministry of Petroleum & Natural Gas announced a Biodiesel Purchase Policy which became effective 1st January 2006. Bio-diesel
offered for blending in diesel is of standard quality. Therefore, it would be necessary that only those bio-diesel manufacturers who get
their samples approved and certified by the oil companies and get registered as authorised suppliers would be eligible for assured
purchase of the project. Also, bio-diesel purchase centres should be equipped with minimum testing for ensuring purchase of bio-diesel
of requisite specification. Registration shall be re-validated after a year. However if either the feedstock used or the process of
manufacturing bio-diesel is altered, re-validation of registration shall be necessary immediately

The Petroleum Act, 1934 (“Petroleum Act”) and Petroleum Rules, 2002

The Petroleum Act was passed to consolidate and amend the laws relating to the import, transport, storage, production, refining and
blending of petroleum. Under the Petroleum Rules, 2002, any person intending to store furnace oil/petroleum, of such class and in such
quantities, otherwise than under a license shall take the approval of the Chief Controller before commencing storage.

The National Policy on Biofuels - 2018 (“Biofuel Policy”)

The Biofuel Policy categorises biofuels as "basic biofuels" and expands the scope of raw material for ethanol production by allowing
use of sugarcane juice, sugar containing materials like sugar beet, sweet sorghum, starch containing materials like corn, cassava, damaged
food grains like wheat, broken rice, rotten potatoes, unfit for human consumption for ethanol production. With a thrust on advanced
biofuels, the Biofuel Policy indicates a viability gap funding scheme for 2G ethanol bio refineries of ¥ 5000 crore in 6 years in addition
to additional tax incentives, higher purchase price as compared to 1G biofuel. The Biofuel Policy encourages setting up of supply chain
mechanisms for biodiesel production from non-edible oilseeds, used cooking oil, short gestation crops

The Explosives Act, 1884 (“Explosives Act”)

The Explosives Act is a comprehensive law which regulates by licensing for the manufacturing possession, sale, transportation, export
and import of explosives. As per the definition of ‘explosives’ under the Explosives Act, any substance, whether a single chemical
compound or a mixture of substances, whether solid or liquid or gaseous, used or manufactured with a view to produce a practical effect
by explosion or pyrotechnic effect shall fall under the Explosives Act. The Central Government may, for any part of India, make rules
consistent with this act to regulate or prohibit, except under and in accordance with the conditions of a license granted as provided by
those rules, the manufacture, possession, use sale, transport, import and export of explosives, or any specified class of explosives.
Extensive penalty provisions have been provided for manufacture, import or export, possession, usage, selling or transportation of
explosives in contravention of the Explosives Act.

Bureau of Indian Standards Act, 2016

The Bureau of Indian Standards Act, 2016 provides for the establishment of bureau for the standardisation, marking and quality
certification of goods. Functions of the bureau include, inter alia, (a) recognizing as an Indian standard, any standard established for any
article or process by any other institution in India or elsewhere; (b) specifying a standard mark which shall be of such design and contain
such particulars as may be prescribed to represent a particular Indian standard; and (c) conducting such inspection and taking such
samples of any material or substance as may be necessary to see whether any article or process in relation to which the standard mark
has been used conforms to the Indian Standard or whether the standard mark has been improperly used in relation to any article or
process with or without a license. A person may apply to the bureau for grant of license or certificate of conformity, if the articles, goods,
process, system or service confirms to an Indian Standard.

Companies Act 2013

The Companies Act 2013 is the law covering incorporations, dissolution and the running of companies in India. The Act came into force
across India on 12th September 2013 and has a few amendments to the previous act of 1956. It has also introduced new concepts like a
One Person Company.

Consumer protection Act, 1986

An Act to provide for protection of the interests of consumers and for the said purpose, to establish authorities for timely and effective
administration and settlement of consumers' disputes and for matters connected therewith. The Act establish a Council to be known as
the Central and State Consumer Protection Council. The Act establish Consumer Disputes Redressal Agencies. The Act provide speedy
and simple redressal to consumer disputes, a quasi-judicial machinery is sought to be set up at the district, State and Central level. These
quasi-judicial bodies will observe the principles of natural justice and have been empowered to give relief of a specific nature and to
award, wherever appropriate, compensation to consumers. Penalties for non-compliance of the orders given by the quasi-judicial bodies
have also been provided.

Indian Contract Act 1872

The Indian Contract Act 1872 is a comprehensive guide that governs contracts and agreements in India. The act was passed to provide
a legal framework for contract law and has been amended several times over the years to keep up with changing economic conditions.
The Indian Contract Act of 1872 is a comprehensive legal framework that controls all commercial relationships in India. The act lays
down the rules and regulations that need to be followed while entering into a contract and also provides remedies for breach of contract.

Sale of Goods Act, 1930.
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This Act has been came into force on the 1 day of July,1930._The unrepealed provisions of the Indian Contract Act, 1872, save in so
far as they are inconsistent with the express provisions of this Act, shall continue to apply to contracts for the sale of goods. The Act
contains the provisions regarding the sale and agreement to sell.

Legal Metrology Act, 2009 (“Legal Metrology Act”)

Legal Metrology Act enforce standards of weights and measures, regulate trade and commerce in weights, measures and other goods
which are sold or distributed by weight, measure or number and for matters connected therewith or incidental thereto. The Standards of
Weights and Measures Act, 1976 (60 of 1976) and the Standards of Weights and Measures (Enforcement) Act, 1985 (54 of 1985), is
hereby repealed by the Legal Metrology Act, 2009.. The Act contain provisions that no person shall manufacture, pack, sell, import,
distribute, deliver, offer, expose or possess for sale any pre-packaged commodity unless such package is in such standard quantities or
number and bears thereon such declarations and particulars in such manner as may be prescribed. It also contain that no person shall
manufacture, repair or sell, or offer, expose or possess for repair or sale, any weight or measure unless he holds a license issued by the
Controller. The provisions of this Act shall not apply to any weight or measure, manufactured exclusively for export.

Factories Act, 1948

The Factories Act, 1948, sets the safety standards for workers employed in factories. It is applied to factories manufacturing goods. The
Factories Act, 1948, regulates the working hours for all workers. According to the Act, a working week should not exceed 60 hours.

The Factories Act, 1948, mandates the payment of minimum wages to the workers by prescribing a fixed pay rate. An employer shall
pay their employees at least the prescribed minimum wage rate. If an employee is paid less than minimum wage, the employer should
pay that employee at least what the law requires. This Act reminds employers that any failure on their part to comply with its provisions
will have serious legal consequences.

The Act requires employers to allow a weekly holiday to their workers. It further makes it obligatory for the employer to provide proper
sanitary facilities and a clean potable water supply in the factory or workplace. Strict action will be taken against the employer if they
fail in providing these facilities to the workers.

The Factory Act, 1948, has provisions for the constitution of a Child Labour Committee in every factory. This committee should consist
of employers, workers, representatives from local authorities and a medical officer. The committee is responsible for regulating and
controlling employment in the age group of 14 to 18 years at factories where more than 20 persons are employed.

Industrial Disputes Act, 1947, as amended (the “ID Act”)

The ID Act provides for statutory mechanism of settlement of all industrial disputes, a term which primarily refers to a dispute or
difference between employers and workmen concerning employment or the terms of employment or with the conditions of labour of any
person. The Industrial Dispute (Central) Rules, 1957 inter-alia specify procedural guidelines for lock-outs, closures, layoffs and
retrenchment.

Industrial Employment (Standing Orders) Act, 1946

In order to strengthen the bargaining powers of the workers this act is enacted, it requires the employers to formally define the working
conditions to the employee. As per this act, an employer is required to submit five copies of standing orders required by him for adoption
of his industrial establishment. An employer failing to submit the draft standing orders as required by this act shall be liable to pay fine
as per section 13 of this act.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it proposes to subsume
three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and the Industrial Employment
(Standing Orders) Act, 1946. The provisions of this Code will be brought into force on a date to be notified by the GOI.

B. Laws Relating to Employment

The various labour and employment related legislation that may apply to our operations, from the perspective of protecting the workers’
rights and specifying registration, reporting and other compliances, and the requirements that may apply to us as an employer, would
include, among others, the following: (i) Contract Labour (Regulation and Abolition) Act, 1970; (ii) Relevant state specific shops
and commercial establishment legislations; (iii) Employees’ Provident Funds and Miscellaneous Provisions Act, 1952; (iv) Employees’
State Insurance Act, 1948; (v) Minimum Wages Act, 1948; (vi) Payment of Bonus Act, 1965; (vii) Payment of Gratuity Act,
1972; (viii) Payment of Wages Act, 1936; (ix) Maternity Benefit Act, 1961; (x) Apprenticeship Act, 1961; (xi) Equal
Remuneration Act, 1976; (xii) Employees’ Compensation Act, 1923; and (xiii) Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 In order to rationalize and reform labour laws in India, the Government has enacted the following
codes, which will be brought into force on a date to be notified by the Central Government:

Code on Wages, 2019

The Code on Wages regulates and amalgamates wage and bonus payments and subsumes four existing laws namely —the Payment of
Wages Act, 1936, the Minimum Wages Act, 1948, the Payment of Bonus Act, 1965 and the Equal Remuneration Act, 1976. It regulates,
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inter alia, the minimum wages payable to employees, the manner of payment and calculation of wages and the payment of bonus to
employee. The Central Government has notified certain provisions of the Code on Wages, mainly in relation to the constitution of the
central advisory board.

Code on Social Security, 2020

The Code on Social Security amends and consolidates laws relating to social security, and subsumes various social security related
legislations, inter alia including the Employee’s State Insurance Act, 1948, the Employees’ Provident Funds and Miscellaneous
Provisions Act, 1952, the Maternity Benefit Act, 1961, Building and Other Construction Worker” Welfare Cess Act, 1996 and the
Payment of Gratuity Act, 1972. It governs the constitution and functioning of social security organisations such as the Employee’s
Provident Fund Organisation and the Employee’s State Insurance Corporation, regulates the payment of gratuity, the provision of
maternity benefits and compensation in the event of accidents that employees may suffer, among others.

The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code consolidates and amends the laws regulating the occupational safety
and health and working conditions of the persons employed in an establishment. It replaces 13 old central labour laws including the
Factories Act, 1948, Contract Labour (Regulation and Abolition) Act, 1970, the Building and Other Construction Workers (Regulation
of Employment and Conditions of Service) Act, 1996 and the Inter-State Migrant Workmen (Regulation of Employment and Conditions
of Service) Act, 1979.

C. Environmental Laws
The Environment (Protection) Act, 1986 (the “EPA”)

The EPA has been enacted with the objective of protecting and improving the environment and for matters connected therewith. As per
the EPA, the Central Government has been given the power to take all such measures for the purpose of protecting and improving the
quality of the environment and to prevent environmental pollution. Further, the Central Government has been given the power to give
directions in writing to any person or officer or any authority for any of the purposes of the EPA, including the power to direct the
closure, prohibition or regulation of any industry, operation or process.

The Environmental Impact Assessment Notification, 2006 (the “Notification”)

As per the Notification, any construction of new projects or activities or the expansion or modernisation of existing projects or activities
as listed in the Schedule attached to the notification entailing capacity addition with change in process and or technology can be
undertaken only after the prior environmental clearance from the Central government or as the case may be, by the State Level
Environment Impact Assessment Authority, duly constituted by the Central government under the provisions of the Environment
(Protection) Act, 1986, in accordance with the procedure specified in the notification. The environmental clearance process for new
projects comprises of four stages viz. screening, scoping, public consultation and appraisal. However, in 2016, MoEF issued a
notification for integrating standard and objectively monitorable environmental conditions with building permissions for buildings of
different sizes with rigorous monitoring mechanism for implementation of environmental concerns and obligations in building projects.
This is in line with the objective of the Central government to streamline the permissions for buildings and construction sector so that
affordable housing can be provided to weaker sections in urban area under the scheme ‘Housing for All by 2022’and is proposing to
remove the requirement of seeking a separate environment clearance from the MoEF for individual buildings having a total build up
area between 5,000 square metre and 150,000 square metre, apart from adhering to the relevant bye-laws of the concerned State
authorities.

The Water (Prevention and Control of Pollution) Act, 1974 (the “Water Act”)

The Water Act prohibits the use of any stream or well for the disposal of polluting matter, in violation of the standards set out by the
concerned PCB. The Water Act also provides that the consent of the concerned PCB must be obtained prior to opening of any new
outlets or discharges, which are likely to discharge sewage or effluent.

Air (Prevention and Control of Pollution) Act, 1981 (the “Air Act”)

The Air Act requires that any industry or institution emitting smoke or gases must apply in a prescribed form and obtain consent from
the state PCB prior to commencing any activity. The state PCB is required to grant, or refuse, consent within four months of receipt of
the application. The consent may contain conditions relating to specifications of pollution control equipment to be installed.

Municipal Solid Wastes (Management and Handling) Rules, 2000 (“Waste Management Rules, 20007) as superseded by Solid Waste
Management Rules, 2016 (“Waste Management Rules, 2016”)

The Waste Management Rules, 2000 applied to every municipal authority responsible for collection, segregation, storage, transportation,
processing and disposal of municipal solid wastes. Any municipal solid waste generated in a city or a town was required to be managed
and handled in accordance with the compliance criteria and the procedure laid down in Schedule Il of the Waste Management Rules,
2000. The Waste Management Rules, 2000 made the persons or establishments generating municipal solid wastes responsible for
ensuring delivery of wastes in accordance with the collection and segregation system as notified by the municipal authority. The Waste
Management Rules, 2000 have been superseded by the Waste Management Rules, 2016 which stipulate various duties of waste
generators which, inter alia, include segregation and storage of waste generated by them in the manner prescribed in the Waste
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Management Rules, 2016; separate storage of construction and demolition waste and payment of user fee for solid waste management
as specified in the bye-laws of the local bodies.

The Noise Pollution (Regulation & Control) Rules 2000 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise levels in industrial, commercial and residential zones. The Noise Regulation Rules also
establish zones of silence of not less than 100 meters near schools, courts, hospitals, etc. The rules also assign regulatory authority for
these standards to the local district courts. Penalty for non-compliance with the Noise Regulation Rules shall be under the provisions of
the Environment (Protection) Act, 1986.

D. Intellectual Property Laws
The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a mark capable of being represented graphically and which is capable of distinguishing the
goods or services of one person from those of others used in relation to goods and services to indicate a connection in the course of trade
between the goods and some person having the right as proprietor to use the mark. Section 18 of the Trademarks Act requires that any
person claiming to be the proprietor of a trademark used or proposed to be used by him, must apply for registration in writing to the
registrar of trademarks. The right to use the mark can be exercised either by the registered proprietor or a registered user. The present
term of registration of a trademark is 10 (ten) years, which may be renewed for similar periods on payment of a prescribed renewals.

E. Foreign Investment Regulations

The foreign investment in India is governed, among others, by the Foreign Exchange Management Act, 1999, the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 ("FEMA Rules") and the consolidated FDI policy (effective from October 15, 2020)
issued by the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India
(earlier known as the Department of Industrial Policy and Promotion ("FDI Policy"), each as amended. Further, the Reserve Bank of
India has enacted the Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations, 2019 on
October 17, 2019 which regulates mode of payment and remittance of sale proceeds, among others. The FDI Policy and the FEMA Rules
prescribe inter alia the method of calculation of total foreign investment (i.e. direct foreign investment and indirect foreign investment)
in an Indian company.

Foreign Trade (Development and Regulation) Act, 1992 (""FTDRA"), the Foreign Trade (Regulation) Rules, 1993 (*"FTRR") and
the Foreign Trade Policy 2015-2020 (*'Foreign Trade Policy")

The FTDRA provides for the development and regulation of foreign trade by facilitating imports into, and augmenting exports from,
India. The FTDRA empowers the Central Government to formulate and amend the foreign trade policy. The FTDRA prohibits any
person from making an import or export except under an Importer-exporter Code Number (*IEC") granted by the director general or
any other authorised person in accordance with the specified procedure. The IEC may be suspended or cancelled if the person who has
been granted such IEC contravenes, amongst others, any of the provisions of the FTDRA, or any rules or orders made thereunder, or the
foreign policy or any other law pertaining to central excise or customs or foreign exchange. The FTDRA also prescribes the imposition
of penalties on any person violating its provisions. The FTRR prescribes the procedure to make an application for grant of a license to
import or export goods in accordance with the foreign trade policy, the conditions of such license, and the grounds for refusal of a license.
The FTDRA empowers the Central Government to, from time to time, formulate and announce the foreign trade policy. The Foreign
Trade Policy came into effect in 2017 and requires all importers and exporters to obtain an IEC. Further, pursuant to the policy, the
Director General of Foreign Trade may impose prohibitions or restrictions on the import or export of certain goods, for reasons including
the protection of public morals, protection of human, animal or plant life or health, and the conservation of national resources. The
Foreign Trade Policy also prescribes restrictions on imports or exports in relation to specific countries, organisations, groups, individuals
or products. The Foreign Trade Policy also provides for various schemes, including the export promotions capital goods scheme and
duty exemption/remission schemes. India’s current Foreign Trade Policy (2015-20) (as extended until September 30, 2022 and thereafter,
extended till March 31, 2023) envisages helping exporters leverage benefits of GST, closely monitoring export performances, increasing
ease of trading across borders, increasing realization from India’s agriculture-based exports and promoting exports from MSMEs and
labour-intensive sectors.

Foreign Exchange Management Act, 1999 (“the FEMA”) and Rules and Regulations thereunder

Export of goods and services outside India is governed by the provisions of the Foreign Exchange Management Act, 1999, read with the
applicable regulations. The Foreign Exchange Management (Export of goods and services) Regulations, 2000 have been superseded by
the Foreign Exchange Management (Export of Goods and Services) Regulations, 2015 ("Export of Goods and Services Regulations
2015") issued by the RBI on January 12, 2016 (last amended on June 23, 2017). The RBI has also issued a Master Circular on Export of
Goods and Services. The export is governed by these Regulations which make various provisions such as declaration of exports,
procedure of exports as well as exemptions.

E. Other Applicable Laws
The Micro, Small and Medium Enterprises Development Act, 2006 (*"MSMED Act")

The MSMED Act, was enacted to promote and enhance the competitiveness of Micro, Small and Medium Enterprise ("MSME"). A
National Board shall be appointed and established by the Central Government for MSME enterprise with its head office at Delhi in the
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case of the enterprises engaged in the manufacture or production of goods pertaining to any industry mentioned in first schedule to
Industries (Development and Regulation) Act, 1951. The Government, in the Ministry of Micro, Small and Medium Enterprises has
issued a notification dated June 1, 2020 revising definition and criterion and the same came into effect from July 1, 2020. The notification
revised the definitions as "Micro enterprise”, where the investment in plant and machinery or equipment does not exceed one crore
rupees and turnover does not exceed five crore rupees; "Small enterprise”, where the investment in plant and machinery or equipment
does not exceed ten crore rupees and turnover does not exceed fifty crore rupees; "Medium enterprise”, where the investment in plant
and machinery or equipment does not exceed five crore and turnover does not exceed two hundred and fifty crore rupees.

Municipality Laws

State governments are empowered to endow municipalities with such powers and authority as may be necessary to enable them to
perform functions in relation to permitting the carrying on of trade and operations. Accordingly, State governments have enacted laws
authorizing municipalities to regulate use of premises, including regulations for issuance of a trade license to operate, along with
prescribing penalties for non-compliance.

Shops and Establishments Legislations

Under the provisions of local shops and establishments legislations applicable in different states, commercial establishments are required
to be registered. Such legislations regulate the working and employment conditions of workers employed in shops and commercial
establishments and provide for fixation of working hours, rest intervals, overtime, holidays, leave, termination of service, maintenance
of shops and establishments and other rights and obligations of the employers and employees.

Fire Prevention Laws

State governments have enacted laws that provide for fire prevention and life safety. Such laws may be applicable to our offices and
Training Centres and include provisions in relation to providing fire safety and life saving measures by occupiers of buildings, obtaining
certification in relation to compliance with fire prevention and life safety measures and impose penalties for non-compliance.

Taxation Laws

The tax related laws that are applicable to our Company include the Income-tax Act, 1961, the Central Goods and Services Tax Act,
2017 and the relevant state legislations for goods and services tax.

Professional Tax

Professional tax is a state level tax which is imposed on income earned by way of profession, trade, calling or employment. At present,
professional tax is imposed only in Karnataka, Bihar, West Bengal, Andhra Pradesh, Telangana, Maharashtra, Tamil Nadu, Gujarat,
Assam, Kerala, Meghalaya, Odisha, Tripura, Madhya Pradesh, and Sikkim.

Competition Act, 2002

The Competition Act, 2002 came into effect on June 1, 2011, and has been enacted to “prohibit anti- competitive agreements, abuse of
dominant positions by enterprises” and regulates “combinations” in India. The Competition Act also established the Competition
Commission of India (the “CCI”) as the authority mandated to implement the Competition Act. The Act prohibits Combinations which
are likely to cause an appreciable adverse effect on competition in a relevant market in India. The CCI may enquire into all combinations,
even if taking place outside India, or between parties outside India, if such combination is likely to have an appreciable adverse effect
on competition in India.

The Insolvency and Bankruptcy Code, 2016 (the “Code”)

The Insolvency and Bankruptcy Code, 2016 cover Insolvency of companies, Limited Liability partnerships (LLPs), unlimited liability
partnerships, and individuals. The IBC 2016 has laid down a collective mechanism for resolution of insolvencies in the country by
maintaining a delicate balance for all stakeholders to preserve the economic value of the process in a time bound manner. The code
empowers any creditor of a Corporate Debtor (CD), irrespective of it being a Financial Creditor (FC) or Operational Creditor (OC) or
secured or unsecured creditor, or the Corporate Debtor itself, to make an application before the Adjudicating Authority (AA) to initiate
Corporate Insolvency Resolution Process (CIRP) against a Corporate Debtor, at their discretion, in the event of there being a default by
the Corporate Debtor in payment of their dues for an amount as specified from time to time. On initiation of the Said CIRP, a resolution
to be sought for the company within a time bound time period of 180 days

Other Laws
In addition to the above, our Company is required to comply with the provisions of the Prevention of Corruption Act, 1988, Rent Control

Act, Information technology act and other applicable laws and regulations imposed by the Central and State Governments and other
authorities for its day-to-day operations.
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company was incorporated on November 10, 2016 under the name and style of ‘Rajputana Biodiesel Systems Private Limited, a private
limited company under the Companies Act, 2013, pursuant to a Certificate of Incorporation issued by the Registrar of Companies, Jaipur. Pursuant
to a special resolution of our Shareholders passed in the Extra-Ordinary General Meeting held on May 13, 2024 our Company was converted from
a private limited company to public limited company and consequently, the name of our Company was changed to ‘Rajputana Biodiesel Limited’
and a fresh certificate of incorporation dated July 08™, 2024 was issued to our Company by the Central Processing Centre, Manesar. The corporate
identification number of our Company is U74999RJ2016PLC056359.

Change in registered office of our Company

The registered office of our Company is located at Jaipuria Mansion Panch Batti, M.I. Road, Jaipur, Rajasthan, India, 302001. There has not been
any change in the registered office of our Company since incorporation.

Main Objects of our Company
The main objects of our Company are as follows:

1. To carry on all or any of the business of producers, manufacturers, generators, suppliers, distributors, transformers, converters, transmitters,
processor, developers, stores, procurers, carriers, dealers, importers and exporters of all types of fuels, bio-fuels and other oil, petroleum of
every kind and any by-products derived from such business and the business of refineries of such fuels, bio-fuels, oils and all accessories
required for petroleum and the manufacture of lubricating oils bio-fuels and all accessories required for the equipment and operation of the
said oil wells and refineries and to manufacture, sell, deal, import and export the by-product of petroleum, lubricating oils and bio-fuels.

2. To buy, sell, manufacture, produce or otherwise deal in petrol, oil, lubricants, spirit, kerosene, gas and other motive power necessary or
required for motors and other vehicles and for other purposes and to supply tyres, tubes, spare part, accessories, machinery and upholstery
required for any car or other vehicle.

3. To carry on the business of manufacturing, importing, exporting, distributing, selling, buying, marketing, mixing and dealing in special
smokeless fuel, bio-fuels and its by-products derived from coal and allied substances, carbon, coal, natural coal, coke and other cokes, coal

tar, pitches, carbonetracholide processing by chemicals, petrochemicals and prepare in all varieties and sizes and in all organic components.

The main objects as contained in the MoA enable our Company to carry on the business presently being carried out and the activities proposed to
be undertaken pursuant to the objects of this Issue.

Amendments to the Memorandum of Association
The following amendments have been made to the Memorandum of Association of our Company since Incorporation:

Date of shareholder’s | Nature of amendments

resolution

December 23, 2016 Clause V of the MoA was amended to reflect the increase in the authorised share capital of our Company from
< 1,00,000 divided into 10,000 Equity Shares of T 10 each to T 50,00,000 divided into 5,00,000 Equity Shares
of % 10 each

March 24, 2023 Clause V of the MoA was amended to reflect the increase in the authorised share capital of our Company from
50,00,000 divided into 5,00,000 Equity Shares of 3 10 each to I 7,00,00,000 divided into 70,00,000 Equity
Shares of % 10 each

May 13,2024 Clause I of our Memorandum of Association was amended to reflect the change in our name from ‘Rajputana

Biodiesel Private Limited’ to ‘Rajputana Biodiesel Limited’ pursuant to conversion of our Company from a
private limited company to a public limited company.

July 04, 2024 Clause V of the MoA was amended to reflect the increase in the authorised share capital of our Company from
< 7,00,00,000 divided into 70,00,000 Equity Shares of T 10 each to % 8,00,00,000 divided into 80,00,000
Equity Shares of T 10 each

Corporate profile of our Company

For details regarding the description of our Company’s activities, services, products, market, growth, technology, managerial competence, standing
with reference to prominent competitors, launch of key products or services, entry in new geographies or exit from existing markets, major
suppliers, distributors and customers, segment, capacity/facility creation, capacity built-up, marketing and competition, please refer to the chapters
titled “Our Business”, “Our Management” and “Management’s Discussion and Analysis of Financial Position and Results of Operations” on
pages 92, 114 and 135 respectively, of this Draft Red Herring Prospectus.

Major Events and Milestones

The table below sets forth some of the key events, milestones in our history since its incorporation.
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Year \ Events

2016 Incorporation of our Company as a Private Company under the name and style of ‘Rajputana Biodiesel Private
Limited’.

2024 Acquisition of Subsidiary

2024 Conversion of our Company from a Private Company to a Public Company

Awards and Accreditations

Our company has not received any awards since its incorporation till the day filing of this DRHP.
Time and Cost Overrun

Our Company has not experienced any significant time and cost overrun in setting up projects.
Defaults or Rescheduling of Borrowings with Financial Institutions/ Banks

As of date of this Draft Red Herring Prospectus, there are no defaults or rescheduling of borrowings from financial institutions or banks or
conversion of loans into equity in relation to our Company.

Details regarding material acquisition or disinvestments of business / undertakings, mergers, amalgamation
Our Company has not made any business acquisition, merger and amalgamation or disinvestment of business in the last ten years.
Revaluation of assets

Our Company has neither revalued its assets nor has issued any Equity Shares (including bonus shares) by capitalizing any revaluation reserves in
the last ten years.

Holding Company
As on the date of this Draft Red Herring Prospectus, our Company does not have a holding company.
Subsidiaries of our Company

As on the date of this Draft Red Herring Prospectus, our Company does not have any subsidiaries except for specified below:

Date of Acquisition \ Name of Subsidiary (%) of holding
28" March, 2024 Nirvaanraj Energy Private Limited 75.21%

Associate or Joint ventures of our Company

As on the date of this Draft Red Herring Prospectus, our Company does not have any joint ventures or associate companies.
Strategic and Financial Partners

As on date of this Draft Red Herring Prospectus our Company does not have any strategic and financial partners.
Shareholders and Other Agreements

There are no shareholders and other material agreements, apart from those entered into in the ordinary course of business carried on or intended
to be carried on by us.

Agreements with key managerial personnel or a Director or Promoters or any other employee of the Company

There are no agreements entered into except in the ordinary course of business by a Key Managerial Personnel or Director or Promoters or any
other employee of our Company, either by themselves or on behalf of any other person, with any shareholder or any other third party with regard
to compensation or profit sharing in connection with dealings in the securities of our Company.

Guarantees given by Promoters offering its shares in the Offer for Sale

This is a fresh issue of Equity Shares and our Promoters are not offering their shares in this Issue.

Material Agreements

Our Company has not entered into any material agreements with strategic partners, joint venture partners and/or financial partners, other than in
the ordinary course of business of our Company.
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(The remainder of this page is intentionally left blank)

OUR MANAGEMENT
Our Board of Directors
In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company and subject to the provisions of
the Companies Act, 2013 and other applicable rules, the number of Directors of the Company shall not be more than 15. As on date of this Draft
Red Herring Prospectus, we have Six (6) Directors on our Board, which includes One (1) Managing Director, One (1) Whole-Time Directors, One

(1) Executive Director One (1) Non-Executive Director and Two (2) Independent Directors.

Set forth below, are details regarding our Board as on the date of this Draft Red Herring Prospectus:

Name, DIN, Date of Birth, Designation, Address, Occupation, | Age (years) Other Directorships

Term and Nationality
Mr. Sarthak Soni 32 1. Rajputana Speedwave Fuel LLP

DIN: 07633751
Date of Birth: June 02, 1992
Designation: Managing Director

Address: E-78, Bhagat Singh Marg, C-Scheme, Near Kotak Mahindra
Bank, Jaipur GPO, Jaipur — 302001, Rajasthan, India.

Occupation: Business
Term: 5 years from the date of appointment
Period of Directorship: 5 years

Nationality: Indian

Mr. Tanay Attar 32 Nil
DIN: 07633730

Date of Birth: June 12, 1992
Designation: Whole Time Director

Address: 40, Uniyara Garden, Near Police Memorial, Jawahar Nagar,
Jaipur-302004, Rajasthan, India,

Occupation: Business
Term: Liable to retire by rotation
Period of Directorship: 5 years

Nationality: Indian

Mr. Sudeep Soni 54 Sanmati Holdings Private Limited

Life Buildestate Private Limited

Deepprabha Developers Private Limited

Soni Gems Private Limited

Paras Estates Private Limited

Suwas Builders LLP

Horizon Buildhome LLP

Pilwa Farms LLP

Suwas Developers LLP

0. Leading Infrastructure Formation Euthenics
Private Limited

DIN: 00167178
Date of Birth: January 31, 1970
Designation: Executive Director

Address: E-78, Bhagat Singh Marg, C-Scheme, Near Kotak Mahindra
Bank, Jaipur GPO, Jaipur — 302001, Rajasthan, India.

Boo~NoOr~wNE
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Name, DIN, Date of Birth, Designation, Address, Occupation, = Age (years) Other Directorships

Term and Nationality
Occupation: Business

Term: Liable to retire by rotation
Period of Directorship: Directorship since March 14, 2017

Nationality: Indian

Mrs. Madhuri Surana 32 Nil
DIN: 10249776
Date of Birth: October 05, 1991

Designation: Non-Executive Director

Address: E-78, Bhagat Singh Marg, C-Scheme, Near Kotak Mahindra
Bank, Jaipur GPO, Jaipur — 302001, Rajasthan, India.

Occupation: Business
Term: Liable to retire by rotation
Period of Directorship: Directorship since July 27, 2023

Nationality: Indian

Mr. Shrey Kastiya 32 Nil
DIN: 10705131
Date of Birth: January 17, 1992

Designation: Independent Director

Address: 3, Takhte Shahi Road, Kanota Bagh, Moti Dungari Road,
Jawahar Nagar, Jaipur, RAJASTHAN, 302004, India

Occupation: Business
Term: Liable to retire by rotation
Period of Directorship: 5 years

Nationality: Indian

Mr. Palaash Gajria 31 Nil
DIN: 10705230
Date of Birth: September 18, 1992

Designation: Independent Director

Address: 0-8, Anand Niwas, Ashok Nagar, C-Scheme
Jaipur-302001, Rajasthan

Occupation: Business
Term: Liable to retire by rotation
Period of Directorship: 5 years

Nationality: Indian
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Brief Biographies of our Directors

Mr. Sarthak Soni, aged about 32 years, is one of the Promoters and Managing Director of our Company. He is an Arts graduate in Business from
University of Durham, London in year 2013. He has rich experience of 7 years in Bio Diesel industry. He has demonstrated an extensive
understanding of the biodiesel market dynamics, worked closely with organizational leadership and board of directors to guide operational strategy,
managed daily operations while overseeing multiple locations to foster increased productivity, evaluated company documentation to verify
alignment with regulatory requirements, assisted with sales and marketing strategies to foster achievement of revenue goals, developed schedules
for production, editing, and duplication for timely delivery, managed sales promotions and marketing strategies on major social media sites and
monitored and coordinated workflows to optimize resources. His strategic vision and innovative approaches have significantly enhanced the
company’s competitive edge and operational efficiencies. He has been associated with our Company since its inception. He looks after finance,
Purchase and Management of our company.

Mr. Tanay Attar, aged about 32 years, is one of the Promoters of our Company. He is a Whole Time Director of our Company. He is a commerce
graduate from University of Rajasthan in 2013. He has been associated with our Company since inception. His demonstrated and extensive
understanding of the biodiesel market dynamics, implemented data driven decision making process, leveraging analytics to optimize operations,
reduced operational costs through effective budget management and cost saving strategies has improved overall productivity with the introduction
of innovative process improvement initiatives and automated manual processes using technology solutions, increasing accuracy and efficiency
within operations. His long term vision and extensive knowledge of the industry has proved to be path breaking for the company’s growth. He
looks after production, operation and human resource of our company.

Mr. Sudeep Soni, aged about 54 years, is one of the Promoters of our Company. He is an Executive Director of our Company. He is a commerce
graduate from University of Rajasthan in year 1989. He has been associated with our Company from March 14, 2017. His guidance and experience
in the field of the biodiesel and his insights on the future growth is one of the important factor for the rich road map of the company. His managed
sales promotions and marketing strategies on major social media sites through his networking skills and Monitored and coordinated workflows to
optimize resources has proven to be a competitive edge. He looks after Risk Management, Strategy & Growth, Internal system and process etc. of
our company.

Mrs. Madhuri Surana, aged about 32 years, is one of the Promoters of our company and Non-Executive Director of our Company. She has been
associated with our Company since July 2023. She is a graduate in arts from Nottingham Trent University, Pearl Academy in October 2013. She
looks after Marketing and Customer Relationship of our company.

Mr. Shrey Kastiya, aged about 32 years, serves as the Independent Director of our Company. Being a commerce graduate from University of
Rajasthan in the year 2013, Mr. Shrey Kastiya has expertise in operational excellence and team leadership led the cost reductions and enhanced
productivity, automating processes, Internal Control, Risk Assessment and Risk Management and fostering a culture of teamwork in Gems and
Jewellery Industry. His contributions have been instrumental in steering the company towards remarkable growth and sustainability.

Mr. Palaash Gajria, aged about 31 years, serves as the Independent Director of our Company. He is member of Association of Chartered Certified
Accountants (ACCA) and a Semi-Qualified Chartered Accountant. He is a Commerce Graduate from University of Mumbai in the Year 2014. He
was associated in the past with BSR and Co. as Article Trainee, Audit & Assurance for the period from August 2012 to December 2014. Further,
he was associated with Emgee Cables & Communication Limited as Industrial Trainee from January 2016 to December 2016. Subsequently, he
was engaged with Price Waterhouse Chartered Accountants LLP from July 2018 to December 2018. Further he was associated with BSR & Co.
LLP, Mumbai (Affiliate of KPMG India) from December 2018 to March 2021 as Senior Member of Audit & Assurance Department. He was
associated with Hexaware Technologies Limited from April 2021 to March 2022. Presently, he is associated with Cactus Communications Private
Limited as a Manager of Financial Planning and Analysis. His broad insight in the field of finance has helped company’s growth.

As on the date of the Draft Red Herring Prospectus
A. None of the above-mentioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers.

B. Neither Promoters nor persons forming part of our Promoter Group, our directors or persons in control of our Company or our Company
are debarred from accessing the capital market by SEBI.

C. None of the Promoters, Directors or persons in control of our Company, has been or is involved as a promoter, director or person in
control of any other company, which is debarred from accessing the capital market under any order or directions made by SEBI or any
other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock exchange(s) during his/her tenure.
E. None of Promoters or Directors of our Company are a fugitive economic offender.

F. None of our Directors are/were director of any company whose shares were suspended from trading by stock exchange(s) or under any
order or directions issued by the stock exchange(s)/ SEBI/ other regulatory authority in the last five years.

G. In respect of the track record of the directors, there have been no criminal cases filed or investigations being undertakenwith regard to
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alleged commission of any offence by any of our directors and none of our directors have been charge-sheeted with serious crimes like
murder, rape, forgery, economic offence.

Relationship between our Directors

Name of Director Designation Relation
Mr. Sarthak Soni Managing Director Husband of Mrs. Madhuri Surana and Nephew of Mr. Sudeep Soni
Mr. Sudeep Soni Whole Time Director Uncle of Mr. Sarthak Soni
Mrs. Madhuri Surana Non-Executive Director Wife of Mr. Sarthak Soni

Arrangements and Understanding with Major Shareholders

None of our Key Managerial Personnel, Senior Management or Directors have been appointed pursuant to any arrangement or understanding with
our major shareholders, customers, suppliers or others pursuant to which any of the directors was selected as a director or member of senior
management.

Payment or Benefit to officers of our Company

Except as stated otherwise in this Draft Red Herring Prospectus and any statutory payments made by our Company, no non-salary amount or
benefit has been paid, in two preceding years, or given or is intended to be paid or given to any of our Company’s officers except remuneration of
services rendered as Directors, officers or employees of our Company.

Service Contracts

Other than the statutory benefits that the KMPs are entitled to, upon their retirement, Directors and the Key Managerial Personnel of our Company
have not entered into any service contracts pursuant to which they are entitled to any benefits upon termination of employment or retirement.

Borrowing Powers of our Board

Our Articles of Association, subject to applicable law, authorize our Board to raise or borrow money or secure the payment of any sum of money
for the purposes of our Company. Our Company has, pursuant to an -special resolution passed at the General Meeting held on July 17, 2024,
resolved that in accordance with the provisions of the Companies Act, 2013, our Board is authorised to borrow, from time to time, such sum or
sums of moneys as the Board which together with the moneys already borrowed by our Company (apart from temporary loans obtained or to be
obtained from the Company’s bankers in the ordinary course of business), may exceed at any time the aggregate of the paid-up capital of our
Company and its free reserves, that is to say, reserves not set apart for any specific purpose, provided that the total amount of money/moneys
borrowed by the Board of Directors and outstanding at one time shall not exceed X 10,000 lacs.

Terms of appointment and remuneration of our Managing Director

Pursuant to a resolution passed by the Board of Directors at the meeting held on July 15, 2024 and approved by the Shareholders of our Company
at the EGM held on July 17, 2024, Mr. Sarthak Soni was appointed as the Managing Director of our Company for a period of Five (s) years with
effect from July 15, 2024 along with the terms of remuneration, in accordance with Sections 197 and Schedule V and other relevant provisions of
the Companies Act, 2013 read with the rules prescribed thereunder.

Basic Salary Up to X 1.00 lacs per month

Minimum In the event of loss or inadequacy of profits in any financial year, Mr. Sarthak Soni shall be entitled to receive a

Remuneration remuneration, perquisites and allowances not exceeding the ceiling limits under Section II of Part II of Schedule V of
the Companies Act, 2013 subject to the minimum remuneration as prescribed with the liberty to the Board or any
committee thereof to decide the breakup of the remuneration from time to time in consultation with Mr. Sarthak Soni.

Remuneration details of our directors
(i)  Remuneration of our Executive Directors

The aggregate value of the remuneration paid to the Executive Directors as on January 31, 2024 is as follows:

.N \ Name of the Director Remuneration (% in lacs)
1. Mr. Sarthak Soni 05.00
2 Mr. Tanay Attar 05.00
3 Mr. Sudeep Soni 10.00
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Our Executive Directors were not paid sitting fee in Fiscal 2024 for attending meetings of the Board of Directors and its committees.

(i)  Sitting fees/Remuneration details of our Independent Directors and Non-Executive Directors

S. No. | Name of the Director Remuneration/Sitting fees
1. Mr. Shrey Kastiya Rs. 5000/- per meeting
2. Mr. Palaash Gajria Rs. 5000/- per meeting
3. Mrs. Madhuri Surana Rs. 5000/- per meeting

"Appointed as Independent Directors pursuant to a resolution passed by the Shareholders of our Company at the EGM held on July 17, 2024.
Our Board of Directors in their meeting held on July 18, 2024 have fixed ¥ 5000/- per month as sitting fee for Independent Directors, for attending
meetings of the Board of Directors and its committees.

Payment or benefit to Directors of our Company

Except as disclosed in this Draft Red Herring Prospectus, no amount or benefit has been paid or given within the two preceding years or is intended
to be paid or given to any of the Executive Directors except the normal remuneration for services rendered as a Director of our Company.
Additionally, there is no contingent or deferred compensation payable to any of our Directors.

Remuneration paid to our Directors by our Subsidiary

Our Subsidiary has not paid remuneration to our directors till the date of this Draft Red Herring Prospectus.

Loans to Directors

There are no loans that have been availed by the Directors from our Company that are outstanding as on the date of this Draft Red Herring
Prospectus.

Shareholding of Directors in our Company

Except as stated below, none of our Directors holds any Equity Shares of our Company as on the date of filing of this Draft Red Herring Prospectus:

Name of Director Number of Equity Shares % of the pre-Issue Equity Share
Capital
1) Mr. Sarthak Soni 14,28,735 27.83%
2) Mr. Tanay Attar 2,87,205 5.59%
3) Mr. Sudeep Soni 15,77,325 30.73%
4) Mrs. Madhuri Surana 6,33,735 12.34%

*Qur Articles of Association do not require our Directors to hold any qualification Equity Shares in the Company.
Interest of our Directors

Our Executive Directors may be deemed to be interested to the extent of remuneration paid to them for services rendered as a Director of our
Company and reimbursement of expenses, if any, payable to them. For details of remuneration paid to our see “Terms of appointment and
remuneration of our Executive Directors” above.

Mr. Sarthak Soni, Mr. Tanay Attar, Mr. Sudeep Soni and Mrs. Madhuri Surana are the Promoters of our Company and may be deemed to be
interested in the promotion of our Company to the extent there has promoted our Company. Except as stated above, Our Directors have no interest
in the promotion of our Company other than in the ordinary course of business. Our Directors may also be regarded as interested to the extent of
Equity Shares held by them in our Company, if any, details of which have been disclosed above under the heading “Shareholding of Directors in
our Company”. All of our Directors may also be deemed to be interested to the extent of any dividend payable to them and other distributions in
respect of the Equity Shares.

Our Directors may also be interested to the extent of Equity Shares, if any, held by them or held by the entities in which they are associated as
promoters, directors, partners, proprietors or trustees or kartas or coparceners or held by their relatives or that may be subscribed by or allotted to
the companies, firms, ventures, trusts in which they are interested as promoters, directors, partners, proprietors, members or trustees, pursuant to
this Issue. Except as disclosed in “Financial Information” and “Our Promoters and Promoter Group” beginning on Page Nos. 132 and 124,
respectively of this Draft Red Herring Prospectus, our Directors are not interested in any other company, entity or firm.

Except as stated in “Restated Financial Information — Related Party Transactions” from the chapter titled “Restated Financial Information” on
Page No. 132 of this Draft Red Herring Prospectus, our Directors do not have any other interest in the business of our Company.

Our Managing Director, Mr. Sarthak Soni has extended personal guarantees towards the secured loans availed by our Company. Further, he is also
a co-borrower in the vehicle loans availed by our Company. For further details, please see — “Financial Indebtedness” on page 133.
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Interest as to property

Except as mentioned in “Our Business - Land and Property” and “Restated Financial Information — Annexure XXXV- from the chapter titled
“Restated Financial Information” on Page Nos. 92 and 132 of this Draft Red Herring Prospectus our Directors do not have any interest in any
property acquired or proposed to be acquired by our Company.

Bonus or Profit-Sharing Plan for our Directors

None of our Directors are a party to any bonus or profit-sharing plan.

Changes in our Board during the Last Three Years

Except as disclosed below, there have been no changes in our Board during the last three years.

Name of Director ‘ Date of Appointment Date of Cessation Reasons for Change/ Appointment
Mrs. Madhuri Surana July 27,2023 - Appointment as Additional Director

Mrs. Madhuri Surana September 30, 2023 - Regularisation as Executive Director

Mr. Sarthak Soni July 15, 2024 - Change in Designation as Managing Director

Mr. Tanay Attar July 15, 2024 - Change in Designation as Whole Time Director
Mr. Sudip Soni July 15, 2024 - Change in designation as Chairman

Mrs. Maduri Surana July 17,2024 - Change in Designation as Non-Executive Director
Mr. Shrey Kastiya July 17,2024 - Appointment as Independent Director

Mr. Palaash Gajria July 17,2024 - Appointment as Independent Director

Management Organization Structure

Set forth is the management organization structure of our Company:

Corporate Governance

As our Company is coming with an issue in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time, as
on date of this Draft Red Herring Prospectus, the requirement specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses
(b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V of SEBI (LODR) Regulations, 2015 are not applicable
to our Company. In additions to the applicable provisions of the Companies Act, 2013 will be applicable to our company immediately up
on the listing of Equity Shares on the Stock Exchanges. However, our Company has complied with the corporate governance requirement,
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particularly in relation to appointment of independent directors including woman director on our Board, constitution of an Audit Committee
and Nomination and Remuneration Committee. Our Board functions either on its own or through committees constituted th ereof, to oversee
specific operational areas.
Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Companies Act and SEBI Listing Regulations:

a) Audit Committee;
b) Stakeholders’ Relationship Committee;
¢) Nomination and Remuneration Committee;

Details of each of these committees are as follows:

a) Audit Committee:

Name of Director Position in the Committee Designation
Palaash Gajria Chairperson Independent Director
Shrey Kastiya Member Independent Director
Sarthak Soni Member Managing Director

Terms of Reference for the Audit Committee:

The Audit Committee shall be responsible for, among other things, as may be required under the regulatory framework as applicable from time to
time, the following:

A. Powers of Audit Committee:
The committee be and is hereby vested with the following roles and responsibilities as per Section 177(4) of the Companies Act, 2013:

i the recommendation for appointment, remuneration and terms of appointment of auditors of the company;
ii. review and monitor the auditor’s independence and performance, and effectiveness of audit process;
iii. examination of the financial statement and the auditors’ report thereon;
iv. approval or any subsequent modification of transactions of the company with related parties;

V. scrutiny of inter-corporate loans and investments;

Vvi. valuation of undertakings or assets of the company, wherever it is necessary;
vii. evaluation of internal financial controls and risk management systems;
viii. monitoring the end use of funds raised through public offers and related matters;

iX. any other responsibility as may be assigned by the board from time to time.

The committee be and is hereby vested with the following roles and responsibilities as per Regulation 18(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Part C of Schedule I1:

i oversight of the listed entity’s financial reporting process and the disclosure of its financial information to ensure that the financial
statement is correct, sufficient and credible;
ii. recommendation for appointment, remuneration and terms of appointment of auditors of the listed entity;
iii. approval of payment to statutory auditors for any other services rendered by the statutory auditors;
iv. reviewing, with the management, the annual financial statements and auditor’s report thereon before submission to the board for
approval, with particular reference to:

a. matters required to be included in the director’s responsibility statement to be included in the board’s report in terms of clause
(c) of sub-section (3) of Section 134 of the Companies Act, 2013;

b. changes, if any, in accounting policies and practices and reasons for the same;
€. major accounting entries involving estimates based on the exercise of judgment by management;
d. significant adjustments made in the financial statements arising out of audit findings;
e. compliance with listing and other legal requirements relating to financial statements;
f.  disclosure of any related party transactions;
g. modified opinion(s) in the draft audit report;
V. reviewing, with the management, the quarterly financial statements before submission to the board for approval,
Vi. reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, rights issue,

preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer document / prospectus /
notice and the report submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights issue, and
making appropriate recommendations to the board to take up steps in this matter;

vii. reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit process;
viii. approval or any subsequent modification of transactions of the listed entity with related parties;
ix. scrutiny of inter-corporate loans and investments;
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X. valuation of undertakings or assets of the listed entity, wherever it is necessary;

Xi. evaluation of internal financial controls and risk management systems;
Xii. reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems;
xiii. reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and

seniority of the official heading the department, reporting structure coverage and frequency of internal audit;
Xiv. discussion with internal auditors of any significant findings and follow up there on;

XV. reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or
irregularity or a failure of internal control systems of a material nature and reporting the matter to the board;
XVi. discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit discussion
to ascertain any area of concern;
XVii. to look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of non-
payment of declared dividends) and creditors;
Xviii. to review the functioning of the whistle blower mechanism;
XiX. approval of appointment of chief financial officer after assessing the qualifications, experience and background, etc. of the
candidate;
XX. Carrying out any other function as is mentioned in the terms of reference of the audit committee.

The Audit Committee shall mandatorily review the following information:
e  management discussion and analysis of financial condition and results of operations;
e  statement of significant related party transactions (as defined by the audit committee), submitted by management;
e management letters / letters of internal control weaknesses issued by the statutory auditors;
e internal audit reports relating to internal control weaknesses; and
e the appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by the audit committee.
e statement of deviations:

a. quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock exchange(s) in terms of
Regulation 32(1).

b. annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in terms of Regulation
32(7).

Stakeholders’ Relationship Committee:

Name of Director Position in the Committee Designation
Palaash Gajria Chairperson Independent Director
Shrey Kastiya Member Independent Director
Tanay Attar Member Whole Time Director

Terms of Reference for the Stakeholders’ Relationship Committee:

The Stakeholders’ Relationship Committee shall be responsible for, among other things, as may be required by the under applicable law, the
following:

i) Resolving the grievances of the security holders of the listed entity including complaints related to transfer/transmission of shares, non-
receipt of annual report, non-receipt of declared dividends, issue of new/duplicate certificates, general meetings etc.

ii) Review of measures taken for effective exercise of voting rights by shareholders.

iii)  Review of adherence to the service standards adopted by the listed entity in respect of various services being rendered by the Registrar &
Share Transfer Agent.

iv)  Review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed dividends and ensuring
timely receipt of dividend warrants/annual reports/statutory notices by the shareholders of the company;

V) Carrying out any other function as prescribed under the SEBI Listing Regulations as and when amended from time to time.

Nomination and Remuneration Committee:
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Name of Director Position in the Committee Designation

Shrey Kastiya Chairperson Independent Director
Palaash Gajria Member Independent Director
Madhuri Surana Member Non-Executive Director

Terms of Reference for the Nomination and Remuneration Committee:

The scope and function of the Nomination and Remuneration Committee is in accordance with Section 178 of the Companies Act, 2013 and SEBI
Listing Regulations and the terms of reference, powers and role of our Nomination and Remuneration Committee are as follows:

1. formulation of the criteria for determining qualifications, positive attributes and independence of a director and recommend to the board of
directors a policy relating to, the remuneration of the directors, key managerial personnel and other employees;

2. For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the balance of skills,
knowledge and experience on the Board and on the basis of such evaluation, prepare a description of the role and capabilities required of an
independent director. The person recommended to the Board for appointment as an independent director shall have the capabilities identified
in such description. For the purpose of identifying suitable candidates, the Committee may:

a) use the services of an external agencies, if required;
b) consider candidates from a wide range of backgrounds, having due regard to diversity; and
¢) consider the time commitments of the candidates.

formulation of criteria for evaluation of performance of independent directors and the board of directors;

devising a policy on diversity of board of directors;

5. identifying persons who are qualified to become directors and who may be appointed in senior management in accordance with the criteria
laid down, and recommend to the board of directors their appointment and removal;

B

6. whether to extend or continue the term of appointment of the independent director, on the basis of the report of performance evaluation of
independent directors;

7. recommend to the board, all remuneration, in whatever form, payable to senior management;
8. framing suitable policies and systems to ensure that there is no violation, by an employee of any applicable laws in India or overseas,
including:

o the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992or the Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015 to the extent each is applicable; or

o the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to the Securities Market)
Regulations, 2003;

9. evaluating the performance of the independent directors and on the basis of their performance evaluation recommending the Board of
Directors and the members of the Company to extend or continue the term of appointment of the independent director; and

10. performing such other activities as may be delegated by the Board of Directors and/or are statutorily prescribed under any law to be attended
to by the Nomination and Remuneration Committee.

Compliance with SME Listing Regulations

The provisions of the SEBI (Listing Obligation and Disclosures) Regulations, 2015 will be applicable to our Company immediately
upon the listing of Equity Shares of our Company on Emerge Platform of NSE.

Our Key Managerial Personnel

In addition to our Managing Director, whose details have been provided under paragraph above titled ‘Brief Profile of our Directors’, set forth
below are the details of our Key Managerial Personnel as on the date of filing of this Draft Red Herring Prospectus:

Mr. Sarthak Soni, Chief Financial Officer aged about 32 years, is one of the Promoters and Managing Director of our Company. He is an Arts
graduate in Business from University of Durham, London in year 2013. He has rich experience of 7 years in Bio Diesel industry. He has
demonstrated an extensive understanding of the biodiesel market dynamics, worked closely with organizational leadership and board of directors
to guide operational strategy, managed daily operations while overseeing multiple locations to foster increased productivity, evaluated company
documentation to verify alignment with regulatory requirements, assisted with sales and marketing strategies to foster achievement of revenue
goals, developed schedules for production, editing, and duplication for timely delivery, managed sales promotions and marketing strategies on
major social media sites and monitored and coordinated workflows to optimize resources. His strategic vision and innovative approaches have
significantly enhanced the company’s competitive edge and operational efficiencies. He has been associated with our Company since its inception.
He looks after finance, Purchase and Management of our company.
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Mr. Rohit Kumar Gauttam, Company Secretary and Compliance Officer aged 36 years, is the Company Secretary and Compliance Officer
of our Company. He is a qualified Company Secretary from the Institute of Company Secretaries of India in August, 2018 and Post Graduate in
Commerce. He has over 5 years of experience of post Qualification Experience as a Company Secretary and is fully conversant with regulatory
and legal compliances.

All our Key Managerial Personnel are permanent employees of our Company.

Our Senior Managerial Personnel

In addition to our Managing Director, Chief Financial Officer and Company Secretary and Compliance Officer, whose details have been provided
under paragraph above titled ‘Brief Profile of our Directors’ and ‘Our Key Managerial Personnel’, set forth below are the details of our Senior

Managerial Personnel as on the date of filing of this Draft Red Herring Prospectus:

Relationship of Key Managerial Personnel and Senior Management with our Directors, Promoters and / or other Key Managerial
Personnel and Senior Management

Except as disclosed under the heading “Relationship between our Directors” herein above, none of the key managerial personnel and Senior
Management are related to each other or to our Promoters or to any of our directors.

Shareholding of the Key Managerial Personnel and Senior Management

None of the Key Management Personnel and Senior Management hold shareholding in our Company, other than those specified herein below:

KMP details Designation No. of Shares held

Sarthak Soni Managing Director and CFO 14,28,735
Tanay Attar Whole Time Director 2,87,205

Bonus or Profit-Sharing Plan for our Key Managerial Personnel and Senior Management
None of our Key Managerial Personnel and Senior Management is a party to any bonus or profit-sharing plan.
Payment or benefit to Key Managerial Personnel and Senior Management of our Company

Except as disclosed in this Draft Red Herring Prospectus, no amount or benefit has been paid or given within two preceding years or is intended
to be paid or given to any of the Key Managerial Personnel and Senior Management except the normal remuneration for services rendered by
them. Additionally, there is no contingent or deferred compensation payable to any of our Key Managerial Personnel and Senior Management.

Interest of Key Managerial Personnel and Senior Management

Except as disclosed in this Draft Red Herring Prospectus, none of our Key Managerial Personnel and Senior Management have any interest in our
Company other than to the extent of the remuneration, equity shares held by them or benefits to which they are entitled to as per their terms of
appointment and reimbursement of expenses incurred by them during the ordinary course of business.

Further, there is no arrangement or understanding with the major shareholders, customers, suppliers or others, pursuant to which any of our Key
Managerial Personnel and Senior Management have been appointed.

Changes in Key Managerial Personnel and Senior Management in the Last Three Years

“«

In addition to the changes specified under “- Changes in our Board during the Last Three Years”, set forth below, are the changes in our Key
Managerial Personnel and Senior Management in the last three years immediately preceding the date of filing of this Draft Red Herring Prospectus:

Name \ Designation Date of change Reason
Mr. Rohit Kumar Gauttam Company Secretary July 15, 2024 Appointment
Mr. Sarthak Soni Chief Finance Officer July 15, 2024 Appointment

The attrition of the Key Management Personnel and Senior Management is as per the industry standards.
Employees’ Stock Option Plan

As on date of this Draft Red Herring Prospectus, our Company does not have any employee stock option plan or purchase schemes for our
employees.

Loans taken by Directors / Key Management Personnel and Senior Management

Our Company has not granted any loans to the Directors and/or Key Management Personnel and Senior Management as on the date of this Draft
Red Herring Prospectus
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OUR PROMOTER AND PROMOTER GROUP
As on the date of this Draft Red Herring Prospectus, our Promoters holds, 39,27,000 Equity Shares, constituting 76.49% of our Pre—Issue issued,
subscribed and paid-up equity share capital of our Company. For details of the build-up of our Promoters’ shareholding in our Company, see

“Capital Structure” on page 57 of this Draft Red Herring Prospectus.

Details of our Promoters

Mr. Sarthak Soni

Sarthak Soni, aged 32 years, is one of the Promoter and Managing
Director.

For details of her educational qualifications, experience, other
directorships, positions / posts held in the past and other directorships
and special achievements, see the chapter titled “Our Management” on
page 114 of this Draft Red Herring Prospectus.

Date of birth: June 02, 1992

Address: E-78 Bhagat Singh Marg, Near Kotak Mahindra Bank, C-
Scheme, Jaipur, Rajasthan-302001

Mr. Sudeep Soni

Sudeep Soni, aged 54 years, is one of the Promoter, Chairman and
Executive Director of our Company.

For details of his educational qualifications, experience, other
directorships, positions / posts held in the past and other directorships
and special achievements, see the chapter titled “Our Management” on
page 114 of this Draft Red Herring Prospectus.

Date of birth: January 31, 1970

Address: E-78 Bhagat Singh Marg, C- Scheme, Jaipur, GPO, Rajasthan-
302001

Mr. Tanay Attar

Tanay Attar, aged 32 years, is one of the Promoter and Whole Time
Director of our Company.

For details of his educational qualifications, experience, other
directorships, positions / posts held in the past and other directorships
and special achievements, see the chapter titled “Our Management” on
page 114 of this Draft Red Herring Prospectus.

Date of birth: June 12, 1992
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Address: 40, Uniyara Garden, near Police Memorial, Jawahar Nagar,
Jaipur, Rajasthan-302004

Mrs. Madhuri Surana

Madhuri Surana, aged 32 years, is one of the Promoter and Non-
Executive Director of our Company.

For details of her educational qualifications, experience, other
directorships, positions / posts held in the past and other directorships
and special achievements, see the chapter titled “Our Management” on
page 114 of this Draft Red Herring Prospectus.

Date of birth: October 05, 1991

Address: E-78 Bhagat Singh Marg, C- Scheme, Jaipur, GPO, Rajasthan-
302001

Other Undertakings and Confirmations

Our Company undertakes that the details of Permanent Account Number, Bank Account Number(s), Aadhar Card Number, Driving License
Number and Passport Number of the Promoters will be submitted at the time of submission of this DRHP with NSE for listing of the securities of
our Company on EMERGE Platform of NSE.

Our Promoters and the members of our Promoter Group have confirmed that they have not been identified as wilful defaulter or a fraudulent
borrower by the RBI or any other governmental authority. No violations of securities laws have been committed by our Promoters or members of
our Promoter Group in the past or are currently pending against them.

None of (i) our Promoters and members of our Promoter Group or persons in control of or on the boards of bodies corporate forming part of our
Group (ii) the Companies with which any of our Promoters are or were associated as a promoters, director or person in control, are debarred or
prohibited from accessing the capital markets or restrained from buying, selling, or dealing in securities under any order or directions passed for
any reasons by the SEBI or any other authority or refused listing of any of the securities issued by any such entity by any stock exchange in India
or abroad.

Other Ventures of our Promoters

The Entities in which our Promoters are involved in are as follows:

1.

Name of Promoters

Sarthak Soni

Name of Entity

Rajputana Speedwave Fuel LLP

2.

Sudeep Soni

e e AU

Sanmati Holdings Pvt Ltd

Leading Infrastructure Formation Euthenics Private Limited
Life Buildestate Private Limited

Deepprabha Developers Private Limited

Suwas Developers Private Limited

Horizon Buildhome Private Limited

Soni Gems Private Limited

Paras Estates Private Limited

Pilwa Farms LLP

Suwas Developers LLP
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3. Tanay Attar Nil
4. Madhuri Surana Nil

Change in Control of our Company

Our Promoters are the original promoters of our Company and the control of our Company has not been acquired during five years immediately
preceding this Draft Red Herring Prospectus.

Experience of our Promoters in the business of our Company

For details in relation to experience of our Promoters in the business of our Company, please refer to the chapter titled “Our Management”
beginning on page 114 of this Draft Red Herring Prospectus.

Interest of our Promoters
Interest in promotion of our Company

Our Promoters are interested in our Company to the extent that they have promoted our Company and to the extent of their shareholding in our

Company and the dividends payable, if any, and any other distributions in respect of their shareholding in our Company or the shareholding of

their relatives in our Company. For details of the shareholding and directorships of our Promoters in our Company, please refer to the chapter titled
9 6

“Capital Structure”, “Our Management” and “Related Party Transactions” beginning on page 57, 114 and F-47 respectively of this.

Our Promoters, Mr. Sarthak Soni, Mr. Sudeep Soni, Mr. Tanay Attar and Mrs. Madhuri Surana are the Managing Director, Executive Director,
Whole-time Director, and Non-Executive Director respectively, of our Company therefore, may deemed to be considered interested to the extent
of any remuneration which shall be payable to them in such capacity. Except as stated in this section and the section titled “Our Management”
and “Related Party Transactions” on pages 114and F-47, respectively, our Promoters do not have any interest in our Company other than as a
Promoter.

Interest in the properties of our Company

Except as disclosed in the section titled “Our Business”, “Financial Information” and the chapter titled “Related Party Transaction” on pages
92 and [e] our Promoters are not interested in the properties acquired by our Company in the three years preceding the date of filing of this with
SEBI or proposed to be acquired by our Company, or in any transaction by our Company for the acquisition of land, construction of building or
supply of machinery.

Other Interest and Disclosures

Except as stated in this section and the section titled “Our Management”, “Related Party Transactions” under the chapter titled “Financial
Information” on pages 114 and 132, respectively, our Promoters do not has any interest in our Company other than as a Promoters.

Our Promoters are not interested in any transaction in acquisition of land or property, construction of building and supply of machinery, or any
other contract, agreement or arrangement entered into by the Company and no payments have been made or are proposed to be made in respect of
these contracts, agreements or arrangements.

Payment or benefits to our Promoters and Promoter Group during the last two years

Except as stated in this chapter and the benefits mentioned in the related party transactions as per AS-18 there has been no payment of any amount
of benefits to our Promoters or the members of our Promoter Group during the last two years from the date of this nor is there any intention to pay
or give any benefit to our Promoters or Promoter group as on the date of this. For further details, please refer to the chapter titled “Related Party
Transactions” on page F-47 of this Draft Red Herring Prospectus.

Litigations involving our Promoters

There are no litigations filed by or against our Promoters except for specified under chapter titled “Outstanding Litigation and Material
Developments” beginning on page 150 of this Draft Red Herring Prospectus.

Guarantees

Our Promoters have not given any material guarantees to any third parties as on the date of this Draft Red Herring Prospectus. For details of our
borrowings see, “Financial Indebtedness” and “Restated Financial Information” beginning on pages 133 and 132 of this Draft Red Herring
Prospectus.

Details of Companies / Firms from which our Promoters have disassociated in the last three years

Our Promoters have not disassociated themselves from any company/firm during the three years preceding this Draft Red Herring Prospectus.

A. OUR PROMOTER GROUP
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In addition to our Promoters, the following individuals and entities form part of our Promoter Group in terms of Regulation 2(1) (pp) of the SEBI
(ICDR) Regulations:

Individuals forming part of the Promoter Group:
Name of the Promoters

Name of the member of Promoter Group Relationship with the Promoter

Tanay Attar Late Shri Ramesh Kumar Agrawal Father
Smt. Urmila Agarwal Mother
Smt. Saditi Attar Spouse
Mr. Gaurav Agarwal Brother
Smt. Priyanka Dhoot Sister
Mr. Ashok Kumar Garg Spouse’s Father
Smt. Alka Garg Spouse’s Mother
Mr. Aman Garg Spouse’s Brother
Sarthak Soni Mr. Sudhir Soni Father
Smt. Sangeeta Soni Mother
Smt. Madhuri Surana Spouse
Smt. Sakshi S Shah Sister

Mr. Pushpendra Surana

Spouse’s Father

Smt. Meena Surana

Spouse’s Mother

Mr. Puneet Surana

Spouse’s Brother

Sudeep Soni

Late Shri. Sumer Chand Soni

Father

Smt. Vimla Soni Mother
Smt. Pallavi Soni Spouse
Mr. Sudhir Soni Brother
Mr. Sudhanshu Soni Brother
Ms. Sameeksha Soni Daughter
Mr. Samarth Soni Son

Mr. Ashok Kumar Jain

Spouse’s Father

Smt. Santosh Jain

Spouse’s Mother

Mr. Amit Jain

Spouse’s Brother

Madhuri Surana

Mr. Pushpendra Surana

Father

Smt. Meena Surana Mother
Mr. Sarthak Soni Spouse
Mr. Puneet Surana Brother

Mr. Sudhir Soni

Spouse’s Father

Smt. Sangeeta Soni

Spouse’s Mother

Smt. Sakshi S Shah

Sister-in-Law

Entities forming part of the Promoter Group:

Except as stated below, no other company, firm or HUF are forming part of the promoter group:

. No. Name of the entity

wn
o
Z
o

1. Sanmati Holdings P Limited

2. Suwas Builders LLP

3. Prem Foils Limited

4. P G Foils Limited

5. Horizon Buildhome LLP

6. JKD Pearl India Estate Private Limited
7. Paras Estates Private Limited

8. S P Popular Minerals Private Limited
9. Lovely Farms Pvt. Ltd.

10. Satluj Farms Private Limited

11. Shradha Buildcon Private Limited

12. Bhuramal Rajmal Surana Jewels Private Limited
13. Krishna Kunj Private Limited

14. Truworth Holdings Private Limited
15. Axis Royal Real Estate Developers Private Limited
16. Pragya Ventures LLP

17. Gem Builders and Developers LLP

18. Utkarsh Jewels LLP

19. Trucity Developers LLP

20. Amaranjuli Developers LLP

21. Dhoot Marbles LLP
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Other Confirmations

None of our Promoters and members of the Promoter Group have been declared as wilful defaulters or as a fraudulent borrower by the RBI or any
other governmental authority and there are no violations of securities laws committed by them in the past or are currently pending against them.

Our Promoters have not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive Economic Offenders Act, 2018.

None of our Promoters or Promoter Group entities have been debarred or prohibited from accessing or operating in capital markets under any
order or direction passed by SEBI or any other regulatory or governmental authority. Our Promoters and members of the Promoter Group are not
and have never been promoters, directors or person in control of any other company, which is debarred or prohibited from accessing or operating

in capital markets under any order or direction passed by SEBI or any other regulatory or governmental authority.

There is no litigation or legal action pending or taken by any ministry, department of the Government or statutory authority during the last 5 (five)
years preceding the date of the Issue against our Promoters.
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OUR SUBSIDIARY

As on the date of this Draft Red Herring Prospectus, our company has one Subsidiary Company i.e. Nirvaanraj Energy Private Limited (herein
after referred to as “NEPL”). Nirvaanraj Energy Private Limited bearing CIN U51909UP2020PTC132141 was incorporated on August 03rd, 2020
with Registrar of Companies, Kanpur at the registered office situated at H No - 576, Sheel Kunj Ph - II, Roorkee Road, Dist - Meerut, Meerut,
Meerut, Uttar Pradesh, India, 250001.

Changes in Registered Office:

Registered office of the company is situated at H No - 576, Sheel Kunj Ph - II, Roorkee Road, Dist - Meerut, Meerut, Meerut, Uttar Pradesh, India,
250001 and there has been no changes in registered office since date of its incorporation.

Main Object of the MCL:
To carry on the business of online and offline supply, distribution of petroleum products through mobile and web application and engage in the
refining of petroleum products, fuels, petrol, diesel, Biodiesel, Bio CNG, natural gas and provide online aggregator and logistic service platform

for on demand and door step supply of various fuels.

Board of Directors of the Company

Sr. no. DIN ‘ Name of the Director Designation
1. 08820312 Rajeev Chaudhari Director
2. 08820313 Pragya Panwar Director
Capital Structure
Particulars No. of Equity Shares Total Amount Subscribed
Authorised Capital 8,00,000 80,00,000
Subscribed Capital 6,72,838 67,28,380
Shareholding Pattern
Sr. No. Name No. of shares % of holding
1. Rajputana Bio Diesel Limited 5,06,038 75.21%
2. Rajeev Chaudhari 1,39,700 20.76%
3. Pragya Panwar 27,100 4.03%
Total 6,72,838 100.00%
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OUR GROUP COMPANY

The definition of ‘Group Companies’ as per the SEBI ICDR Regulations, shall include such companies (other than promoter(s) and
subsidiary/subsidiaries) with which there were related party transactions, during the period for which Financial Statements is disclosed, as covered
under the applicable accounting standards, and also other companies as considered material by the board.

In terms of the SEBI ICDR Regulations and in terms of the policy of materiality defined by the Board pursuant to its resolution dated July 18,
2024, our Group Companies includes:

Those companies disclosed as related parties in accordance with Accounting Standard (“AS 18”) issued by the Institute of Chartered Accountants
of India, in the Restated Financial Statements of the Company for the last three financial years. Provided, companies which have been disclosed
as related parties in the Restated Financial Statements of our Company for the last three financial years, and which are no longer associated with
our Company have not been disclosed as Group Companies.

All such companies which are deemed to be material are to be considered as Group Companies.

For the purposes of (ii) above, in terms of the materiality policy, a company (other than our Subsidiaries) shall be considered material and disclosed
as a group company if the companies which are members of the Promoter Group of our Company and with which there were transactions in the
most recent financial year and any stub period for which restated audited financial statements are included in the Draft Red Herring Prospectus,

which individually or in the aggregate, exceed 10% of the total restated revenue of the Company for the restated annual financial statements for
the last three financial years.

(The remainder of this page is intentionally left blank)
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DIVIDEND POLICY

The declaration and payment of dividends, if any, will be recommended by the Board of Directors and approved by the Shareholders, at their
discretion, subject to the provisions of the Articles of Association and applicable law, including the Companies Act. The dividend, if any, will
depend on a number of factors, including but not limited to, consolidated net operating profit after tax, working capital requirements, capital
expenditure requirements, cash flow required to meet contingencies, outstanding borrowings, and applicable taxes including dividend distribution
tax payable by our Company. In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants
under loan or financing arrangements our Company is currently availing of, or may enter into, to finance our fund requirements for our business
activities. As on the date of this Draft Red Herring Prospectus, our Company does not have a formal dividend policy.

Upon listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required to formulate a dividend
distribution policy which shall be required to include, among others, details of circumstances under which the shareholders may or may not expect
dividend, the financial parameters that shall be considered while declaring dividend, internal and external factors that shall be considered for
declaration of dividend, policy as to how the retained earnings will be utilized and parameters that shall be adopted with regard to various classes
of shares, as applicable.

Our Company has not declared any dividends during the last three Financial Years Further, our Company has not declared any dividend in the
current Fiscal. There is no guarantee that any dividends will be declared or paid in future. For details in relation to the risk involved, please refer
section titled “Risk Factors” on Page No. 28 of this Draft Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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SECTION VI: FINANCIAL INFORMATION

RESTATED FINANCIAL STATEMENTS

S.No. | Details Page Number
1. Restated Standalone Financial Information F-1to F-121

(The remainder of this page is intentionally left blank)
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Independent Auditar's Report on Restated standalone financial statements

To,

The Board of Directors

RAJPUTANA BIODIESEL LIMITED

{Formerly known as "RAJPUTANA BIODIESEL PRIVATE LIMITED"}
Jaipura Mansion Panch Batti,

M.I.Road,

Jaipur, Rajasthan — 302001

1. We have examined the attached restated financial information of RAJPUTANA BIODIESEL LIMITED
(Formerly known as "RAJPUTANA BIODIESEL PRIVATE LIMITED") (hereinafter referred to as
“the Company”) comprising the restated Standalone statement of assets and liabilities as at January
31, 2024, March 31, 2023, 2022 and 2021, restated standalone statement of profit and loss and
restated standalone statement of cash flows for the financial year/period ended on January 31, 2024,
March 31, 2023, 2022 and 2021 and the summary statement of significant accounting policies and
other explanatory information (collectively referred to as the “restated standalone financial
information” or "Restated standalone financial statements”) annexed to this report and initialed
by us for identification purposes. These restated standalone financial statements have been prepared
by the management of the Company and approved by the board of directors at their meeting in
connection with the praposed Initial Public Offering on SME Platform ("IPO" or "SME IPO") of NSE
Limited ("NSE") of the company.

These restated standalone financial statements have been prepared in accordance with the
requirements of;

(i) Section 26 of Part = I of Chapter Il of Companies Act, 2013 (the “Act”) read with Companies
{Prospectus and Allotment of Securities) Rules 2014;

{ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)
Regulations 2018 ("ICDR Regulations™) and related amendments / clarifications from time to
time issued by the Securities and Exchange Board of India ("SEBI"});

{iiil) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India {"Guidance Note")

The Company’s Board of Directors is responsible for the preparation of the Restated standalone financial
statements for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectus
("Offer Document”) to be filed with Securities and Exchange Board of India ("SEBI”), NSE and
Registrar of Companies (Jaipur} in connection with the proposed IPO. The Restated standalone financial
statements have been prepared by the management of the Company on the basis of preparation stated
in Annexure IV to the Restated standalone financial statements. The responsibility of the board of
directors of the Company includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated standalone financial statements. The
board of directors are also responsible for identifying and ensuring that the Company complies with
the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated standalone financial statements taking into consideration:

(i The terms of reference and terms of our engagement letter requesting us to carry gut the
assignment, in connection with the proposed SME IPO;

{iiy The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;

(i) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated standalone financial statements;

New Delhi Office: House No, C28/92B, Janakpuri, New Delhi-110054
Mumbai Office: 405408, | find Rajasthan Centre, Dada Saheb Fhalke hMarg, Dador East, Mumba - 400014
Regd. Office Jaipur: 1-15, Chitranjan Marg, C-Scheme, Jaipur - 302001
Tel: 9309777241, BUI7HEMM 5, 9314568454 Email: al? '8 rojvanshica.com, prakshal@rajvaisicacom
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(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Qur work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the IPO.

The Restated standalone financial statermnents of the Company have been compiled by the management
from audited financial statements for the year/Period ended on January 31, 2024, March 31, 2023,
2022 and 2021.

Audit for the financial periocd ended January 31, 2024 was audited by us vide our report dt. June 01,
2024. Audit for the financial year ended March 31, 2023, 2022 and 2021 was conducted by M/s
Rajvanshi & Associates Chartered accountants vide report dt. September 01, 2023, Avgust 31, 2022
and November 15, 2021 respectively. There are no audit gualifications in the audit reports issued by
previous auditors and which would require adjustments in the Restated standalone financial statements
of the Company. The financial report included for these period/years is based solely on the report
submitted by him.

Based on our examination and according to infarmation and explanations given to us, we are of the
opinion that the Restated standalene financial statements:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in the financial year/period ended on
January 31, 2024, March 31, 2023, 2022 and 2021.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reparts;

c) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments,

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Nete.

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and engagement letter, we report that:

(i} The “restated Standalone statement of asset and liabilities” of the Company as at January
31, 2024, March 31, 2023, 2022 and 2021 examined by us, as set cut in Annexure I to this
report read with significant accounting policies in Annexure IV has been arrived at after making
such adjustments and regroupings to the audited financial statements of the Company, as in our
apinion were appropriate and more fully described in notes to the restated summary statements
to this report.

(ii) The “restated Standalone statement of profit and loss” of the Company for the financial
year/period ended as at January 31, 2024, March 31, 2023, 2022 and 2021 examined by us, as
set out in Annexure II to this report read with significant accounting policies in Annexure IV
has been arrived at after making such adjustments and regroupings to the audited financial
statements of the Company, as in our opinion were appropriate and more fully described in notes
to the restated summary statements to this report.

(iii) The “restated Standalone statement of cash flows” of the Company for the financial
year/period ended as at January 31, 2024, March 31, 2023, 2022 and 2021 examined by us, as
set out in Annexure III to this report read with significant accounting policies in Annexure IV
has been arrived at after making such adjustments and regroupings to the audited financial
statements of the Company, as in our opinion were appropriate and mare fully described in notes
to restated summary statements to this report.

We have also examined the following other financial information relating to the Company prepared by
the management and as approved by the board of directors of the Company and annexed to this report
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relating to the Company for the financial year/period ended as at January 31, 2024, March 31, 2023,
2022 and 2021 proposed to be included in the Offer Document.

Annexure to Restated standalone financial statements of the Company:-

I
II.
II1.
v,

V.
VL
VIL.
VIIL
IX,
X,
XL
XIIL.
XIIIL.
X1V,

XV,
XVI,

XVIL.
XVIII,
XIX.
XX,

XXL.
XXIL.
XAIIIL,
XXIV,
XXV,
XXVI.
XXVIL

XXVIIL

XXIX.
XK.

XXXI.
XXXIL.
YOUXIIL
XXXIV,
XXXV
XXXVL
XXXVIIL

XXXVIIIL
XXAXIX.

XL,
XLI.
XLIL.
XLIIL.

Standalone statement of assets and liabllities, as restated as appearing in ANNEXURE [;
Standalone statement of profit and loss, as restated as appearing in ANNEXURE II;
Standalone statement of cash flows as restated as appearing in ANNEXURE III;

Corporate Information, Significant accounting policies as restated and Notkes to reconciliation
of restated profits and net worth as appearing in ANNEXURE IV;

Details of share capital as restated as appearing in ANNEXURE V to this report;

Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report;
Details of long-term borrowings as restated as appearing in ANNEXURE VII to this report;
Details of deferred tax liabilities (net) as appearing in ANNEXURE XIII to this report;

Details of long-term pravisions as restated as appearing in ANNEXURE IX to this report;
Details of short-term borrowings as restated as appearing in ANNEXURE X to this report;
Details of trade payables as restated as appearing in ANNEXURE XI to this report;

Details of other current liabllities as restated as appearing in ANNEXURE XII to this report;
Details of short-term provisions as restated as appearing in ANNEXURE XIII to this report;
Details of property, plant & equipment and intangible assets as appearing in ANNEXURE XIV to
this report;

Details of Non-current investments as restated as appearing in ANNEXURE XV to this report;
Details of long-term loans and advances as restated as appearing in ANNEXURE XVI to this
report;

Details of inventaries as restated as appearing in ANNEXURE XVII to this report;

Details of trade receivables as restated as appearing in ANNEXURE XVIII to this report;
Details of cash and Bank Balances as restated as appearing in ANNEXURE XIX to this report;
Details of shaort-term loans and advances as restated as appearing in ANNEXURE XX to this
report;

Details of other current assets as restated as appearing In ANNEXURE XXI to this report;
Details of revenue from operations as restated as appearing in ANNEXURE XXII to this report;
Details of other income as restated as appearing in ANNEXURE XXIII to this report;

Details of cost of material consumed as restated as appearing in ANNEXURE XXIV to this report;
Details of purchase of stock-in-trade as restated as appearing in ANNEXURE XXV to this report;
Details of direct expenses as restated as appearing in ANNEXURE XXVI to this report;

Details of Changes in inventories of finished goods as restated as appearing in ANNEXURE
XXVII to this report;

Details of employee benefit expenses as restated as appearing in ANNEXURE XXVIII to this
report;

Details of finance costs as restated as appearing in ANNEXURE XXIX to this report;

Details of depreciation and amortization expense as restated as appearing in ANNEXURE XXX
to this report;

Details of other expenses as restated as appearing in ANNEXURE XXXI to this report;

Details of bifurcative other income as restated as appearing in ANNEXURE XXXII to this report;
Ageing of trade payables as restated as appearing in ANNEXURE XXXIII to this report;

Ageing of trade recelvables as restated as appearing in ANNEXURE XXXIV Ito this report;
Detalls of related party transactions as restated as appearing in ANNEXURE XXXV to this report;
Disclosure under AS-15 as restated as appearing in ANNEXURE XXXVI to this report;
Summary of significant accounting ratios as restated as appearing in ANNEXURE XXXVII to this
report;

Statement of tax shelters as restated as appearing In ANNEXURE XXXVIII to this report;
Details of contingent liabilities & commitment as restated as appearing in ANNEXURE XXXIX to
this report;

Details of restated value of imports calculated on C.I1.F. basis by the company during the
financial year/period as appearing in ANMNEXURE XL to this report;

Details of expenditure in foreign currency during the financial year/period as restated as
appearing in ANNEXURE XL to this report;

Details of earnings In foreign exchange as restated as appearing in ANNEXURE XLII to this
report;

Detalls of dues of small enterprises and micro enterprises as restated as restated as appearing
in ANNEXURE XLIII to this report;
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XLIV. Additicnal Regulatory Information as per Para Y of Schedule [1I to Companies Act, 2013 as
restated as appearing in ANNEXURE XLIV to this report;

XLV. Capitalisation Statement as at January 31, 2024 as restated as appearing in ANNEXURE XLV
to this report;

10. The report should net in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by any other firm of Chartered Accountants ner shauld this report be construed as
a new opinion on any of the financial statements referred to therein.

11. We have no responsibility to update cur report for events and circumstances occurring after the date
of the repeort.

12. Our report is intended salely for use of the board of directors for inclusion in the offer document to be
filed with SEBI, NSE and Registrar of Companies {Jaipur) in connection with the proposed SME IPQ.
QOur report should not be used, referred to or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whase hands it may come
without our prior consent in writing.

For Rajvanshi and Associates
Chartered Accountants
(Firm's Registration No. - 005069C)

Pra al Jain
{ artner)
(M. No. - 429807}
UDIN: 24429807BKARWK7597

Place: Jaipur
Date: 18.07.2024
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RAJPUTANA BIODIESEL LIMITED

{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ1016PLLC056359

STANDALIINE STATEMENT {OF ASSETS AND LIABILITIES AS HESTATED

EQUITY AND LIARILITIES
1) Sharelisdlders Funds
o Share aptal v 51135
b Reserves & Surplus vl e 1m
) Non - Current Linbllitles
a Long-termm Borrowings Vil 648 59
b Deferred tax hubilices (Het) vin 18.26
c. erm Provisions X 751
3) Current Lisbhililes
Short Term Borrowsngs = 595 50
b. mde Payables X1
Due to Micmo Small and Medium Entepnses .
Duz to Dthers 157 87
¢. Diher Cutrent habulites X 100.66
1l Shwirt Term Provisions kAl] 10972
TOTAL 1,857.65
ASSETS
1) Nonm Current Asscis
. Property, Plaru & Equipment and Intangible Asicts xv
- Praperty, Plant £ Equipment 376.0t
- Capital Work-in-Progress -
b. Non-Current Invesiowenls xv -
¢ Deferred Tax Azsets (Net) Vi -
d. Long-emm Loans & Advances XVl 222.14
2} Currenl Assets
a. Inventories xXvi 1,100.25
b, Trale Receivibbes Xvi 729.86
¢. Cash ond Bank Bolance XX 005
d. Short tezm loan aml mdvances XX 5211
¢, Othet current assets XX §7.23
TOTAL 2 67.65

462, M
(7o1)

376.45
15.48
.65

SIR67

130,30
1849
166

1 1569

176.37
382

10903

52079
310137
76.23
116.%]
217

1 15.49

See accompnnying anncxures forming part ofthe standalone restated financial sioternenls {Refer Annexure No IV to XLV)

FOR HAIVANSHI & ASSOCIATES

Churtered Accountants
FRN : DRSDAYC " ‘o
. fay/
F %
5 N B
o ! *
* F
Pralsha n e !53
Por Rregas

Membership MNa.: 429807

Place : Jaipur
Date : 18072024

For and vn Lichalf of the Beanl of Directors of

RAJPUTANA BIODIESEL LIMITED

rthak Sanl
{Ma sping Director)
IN: 0 633751

rthak Somi
{CFO)

UDIN!2UU2 956 FBRARWKFSA 7
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(¥ 1n Lakhs}
150 2.50
(131 42) {151 1%}
168.59
&.50
6201 IR
3604 50 14
093 033
107147 E73.21
4278 5142
Tt 15254
231,12 71 87
1326 7715
32 2282
3239 4784
335 14 8¢
187147 R7LH
Atlar
{(Whele  me Director)
DIN : 763373
d umar Guultam
(Company Sccretary)

ICS] Mcem. No, AS6199



L. Hasle

RAJPUTANA BIOMMESEL LIMITED

(Fermerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLCO56359
STANDALONE STATEMENT OF PROFIT AND LOSS AS RESTATED

XXXV

VI
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2749

227.09

5826

ANNEXURE- 1l
(T In Lakhs)
344,76
347,87
23.13
1.80
49.97
77.09
54.76
61,54
A
1.20
19.11
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RAJPUTANA BIODESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLC056359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
ANNEXURE [V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, HRECONCILIATION OF NET
PROFIT/{LOSS) AND RECONCILIATION OF NETWORTH

1, CORPORATE INFOHMATION

Our Company was incomornted on November 10, 2016 under the name and style of ‘Rajputana Biodiesel Privaic Limiled* under the Companies
Act, 2013, pursuant to & Centificale of Incorporalion issued by the Registrar of Comapnics, faipur at Rajasihan, Subsequenily, our Company was
converted into Public Limited Company wnd nume of company was changed fram “Rujputona Biodiesel Private Limited™ 10 “Rujputina Biodiesel
Limiled™ pursuant to a special resolution passed by our sharchobders ol the Exira Ordinary General Meeiing held on May 13, 2024 and a fresh
certificate of incorporation was issued by the Cemml Processing Centre, Mancsar dated 08/072024. The CIN of the Company is
UM999R)2016PLCO563 59,

Our Company is cngaged in the Business af Manufocturing and supplying of’ bia-fuels and ils by-products nomely glycerine and faty neids. We

il te skl wmlue 10 ety bvermrulinet s sned Frnlnee the Frooet natentisl ol hinadicse]

2. SIGNIFICANT ACCOUNTING IPOLICIES

2.01

.02

103

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATENMENTS

The restated summary statonent of asscws and liabilitics of the Company as at January 31, 2024, March 31, 2023, March 31, 2022 and 202F and
the related rested swnmary statement of prafits ond loss amnd eash Qaws fiwr the year/period ended January 31, 2024, March 31, 2023, March 31,
2022 amd 202) herein collectively referred 1o as (“Restated Symmary Statements™) have been compiled by the management from the audited
Financial Stucments of the Company for the year/period cnded on January 31, 2024, March 31, 2023, March 31, 2022 und) 2024 approved by the
Dorrd of Dirceters of the Company. Restated Summary Stal is have been prepared 1o comply in all material respeets with the provisions of
Part I of Chapler T of the Companizs Act, 2013 (ihe “Act”)} read with Companies (Prospeciia and Allotment af Securities) Rules, 2014,
Securities andd Exchange Board of Indiz {Tssuc of Capital and Disclosure Requirements) Regulations, 2018 (*ICDR Regutations™} issued by SEHI
and Guidance noic on Reponts in Companics Prospeciuscs (Rovised 2019) (“Guidl Nute"). Kestaled Summary Statements have been preparcd
specifically for inclusion in the offer document lo be fled by he Company with the NSE in conncetion with is propesed SME IPO. The
Company’s management hus recast the Financial Statements in the form required by Schedule 11T of the Companics Acy, 2013 for the pupese ulf
restaled Summiry Statements,

The financiul statemnents of the Compuny hove been prepared in accordance with the Generally Accepted Accounting Principhes in India (Indian
GAAP) 1o comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisiens of the
Companies Acl, 2013 ("llu: 2013 Act"], as applicable. The financial slatements hove been prepared on accrual basis under the historical cost
convention, The ¥ p dopicd in the preparstion af the financiol stalcmenis arc consistent with those fallowed in the previows year.

Accounting policics not speci fically relerred to otherwise are istent and in with g lly sccepted accounting principles in Indin.

All asscrs and liabilitics huve been classificd a3 current or non-current as per the Company’s noemal of g cycle and other criterin sct ol in
Schedule I to the Campanies Act, 2013. Based an the nature of products and the lime between the acquisition of nssets for processing and their
realization in cash and cash equivafents, the Compamy has determined its operating eyele as twelve months for the purpose of current — non-
cutrerd classification of usscts amd Habilivies,

USE OF ESTIMATES

The preparation of the financial statement v conformity with luulisn GAAP requtires the Management b muke ostimales and assumptiens

considered in the reported nmounts of assels and Liabilities (incliding contingent linbilities) and the reported income and eapenses during the year.

The Management bebieves thal the estimates used in preparation of the Financial statements are prudent and reasonable. Fulure results could differ

due 1o these estimates and ihe differences betweet the actual results and the estimates are recognized in the pericds in whiich the resulis anre known
matcrialise,

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS
{i] Froperty, Flant & Equipment

All Propenty, Plant & Equipmemt are recorded w cost inichuding laxes, dutics, freight and ether incidental expenses incunied in melation lo their
acquisition and bringing the assct ta its intended use.

{H) [ocang(kle Assels
Intangible Assets are stated ot bequisition cost, ool of necumulated amortization and aecumulated impaimment losses, if any,

F-71



RAJPUTANA BIODIESEL LIMITED
{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLCDS56359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
ANNEXURE 1Y: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/{LOSS) AND RECONCILIATION OF NETWORTH

p AL

2.05

06

.07

208

09

FA L

n

12

DEPRECIATION / AMORTISATION

Deqpreciation an fixed assets is calculated on 3 Writicn down value method using the rates amived ot based on the useful lives esiimaied by the
managerent, ar these prescribed under the Schedule If o the Companies Act, 2013 Individua) aasets cost of which docsn’t exceed Rs. 5,000/-
each are depreeialed in fitll in the year of purchase.

Intangible asscts including intemally developed intangible assets ane amortised aver the year for which the company cxpests the benefits 1o acerue.
[ntangible assets are amortized on Etraight line method basis over 10 years in pursusnce of provisions of AS-26,

INVENTORIES

Inveniorics comprises of Raw Matenal and Finished Gands,

lovesiorics are measured at the ower of ¢nst and net realisable value, The cost of invenbories is based on the Weighted Average Cost methad.
Net sralizable value is the estimoted sclling priee w the ordinary course af business, less the estimuled costs of eompleton ond the csiimaled oosts
necessary lo moke the sale.

IMPAIRMENT OF ASSETS

An asset is breate) as impaired when the carrying cosl of assel exceeds its recoverable value, Recoverable amount is the kigher of an ossct's nct
sclling price and its value in use. Valuz in use is the | t value of esti 1 future cash flows expeeled to arice fram the conlinuing use of the
asset and from b disposal at the end of its useful life. Net selling price is the amound obtoinable from sale of the nsset in an am's Jength
transaction between knowlcdycable, willing parties, lcss the costs of disposal, An impairment loss 13 charged o the Statcment of Prufit and Losg
in the year in which an nseet is idendified as impaired. The impairment loss recognised in prier accounting potiods is reversed if there bas been a
change in the estimate of the recoverable value.

INVESTMENTS:

Non-cwmrent investments are camicd at cist lesy any other-than-lemponury diminution in value, determined on the specific idemification basia.
Profit ot loss on sale ol investiments is detcrmined os the difference between the sale price and curying vulue of invesimeni, detcrmined
individually for each invesunznt. Cost of investmems kold is arrived veing average method.

FOREIGN CURRENCY TRANSLATIONS

[neome and cxpense in forcign currencics are convened ot exchange rates prevalling on the date of the transaction. Any income or expense on
accounl of exchangs differenee sither on seltlement or on translation at the balance sheel dale is recognized in Profit & Loss Accoumt in the year
in which it arises.

HORROWING COSTS

Bormwing costs that arc miributable (o the acquisition or consinuetion of qualifying assets are capitulised ag part of the cast of such asscls. A
qualifying asset is ane that necessarily tokes substantial period of time 1o get ready for intended use. All other bocrawing costs ore recognised in
Statement of Profit and Loss in the period in which they are incurmed.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSLTS

Provision invelving substantial degree of estimation in measurement is recogaized when there is a present obligation os a result of past events and
it i5 probahle that there will be oo outflow ol resowrees, Contingent lisbilities are not recognizeal but are disclosed in the notes. Conlingent assets
are neither recognized nor disclosed in the financial siniements.

REYENUE RECOGNITION

Revenue 15 Recognisel enly when sig: rigk amd of ownership has been transferred o the Buyer and it can be reliabily measured and
ite reasonable to cxpect ultimaie collection of it. Gross sales are of net trmde discount, rebales, sales taxes ond excise duties.

The Company adepts sccruul cencepts in preparation of accounts, Claims /Refunds not nscertainable with rensonable cerminity are secounted for
L finn] seitlonend,

HH 1

OTHER INCOME
Interest Incotne on fixed deposit is recognized on Bme proportion bagis, Othet Income is accounted for when right to reesive suech income s
established.
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PROFITHLOSS) AND RECONCILIATION OF NETWORTH

13

114

215

.16

.17

TAXES ON INCOME

Income taxes are accounted for i seeomdance with Accounting Stondard (A5-22) = " Accounting for taxes on income™, notified under Companics
{Accounting Siandand) Rules, 2014, Income tax eampriscs of both cument and deferred tax.

Current vax 18 measured on the basis of estimated taxable income wod 1ax credits computed in aceordance with the provisions of the Income Tax

Act. 196].
The tax effect of the tming differences that resull between taxable income and accounting income and are capable af reversal in one or more

subscquent periuds aez reconled as a deferred tix asset or deferred e liability. They are measured using substantially enoctzd tax rtes and tax
resulations as of the Dalnnce Sheet date

Defencd tax assels ansing auunly on account of brought forward logses and unabsorbed depreciation under 1ax laws, are recognized, only if there
1= viraa| certaunty of its realizaton, supporied by convincing evidence, Defemred tax assels on account of other timing difTerences are recognized
enty to the extent there 18 a reasonable cortainty of its realization.

CASH ANI} BEANK BALANCES

Cash amt cash equivalents compnses Cash-tn-hand, Currert Accounts, Fixed Deposits with banks. Cush equivaicnts ore shorl-term bulances (with
an origimal maturity of three months or less from the date of acquisition), bighly liguid investmenis that ee readily convertible inlo known
amounits of cash and which are subject to insignificant risk of changes in value. Other Bank Balonces are shartderm balance [ with original
matwrity is more than three manths but fess than twelve months),

EARNINGS F'ER SUARE

Basic caminy per share 15 computed by dividing the prfit/ (loss) olter tax fincluding the post tax cffeet of extraordinary ilows, if any) by the
weighted average number af equity shurc owlstanding during the year. Dilured caming per share is computed by dividing the profit/ (loss) after ax
(including the post tax effect of extmordinary Hems, 1€ any) as adjusted for dividend, interest and other charges (o expensc or income (net of any
attributable tnxcs) relating fo the dilutive potential equity shares, by the weightzd avernge number of ¢quity shares which could have begn issued
on the convermon of vl ditutive polentiol equity shurcs.

EMPLOYEE BENEFITS
Belined Conirlbu tion Tlan:
Contnbitions payble 10 the recognised provident fund, which is 2 defined contsibution scheme, ore charged 1o the Batement of profil and loss,

Defined Heneflt Plun:

The Company hus an abligation towards gratuity, a defined benefit retiement plan covering eligible employees. The plan provides fur lump sum
payment to vesied employecs w retirement, death while in employment or on tcrminatien of employment of an amount eyvivalent to 15 days salary
payable for each completed year of service without any monctary limit. Vesting occurs upon completion of five years of service. Provision for
pratuity bas been made in the books 45 per actuarial valuation done as at the ¢ad of the year,

SEGMENT REPORTING

The accounting pulicies adopted for segment reporting are in linc with the accounting palicies of the Company. Segment revenus, segment
expenses, segment asscs and scgment liabilitics bave boen ilentifed b scgments on the basis of thelr relationship te lhe opersting sutivitics of the
gcgment. Inter-segment revenue is accounird on the basis of transactions which arc primarily determined bassl on market # fair value facioes.
Hevenue and expenses have been identified to segments on the basis of their relationship 1w the opemiing activitica of the scgment.

Revenue, expenses, msscts and liabilities which relate to the Cempany os o whole and are nat allucable 1o scgments on reasenable basis have been
included under “unatbocuted 1 fexp { mssets / liabilitics™,
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ANNEXURE TV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFITHLOSS) AND RECONCILIATION OF NETWORTH

3. NOTES ON RECONCILIATION OF RESTATED PROFITS
(¥ in Lakhs)

For the
Perind ended
January 31,

Far the year  For the vear Far the vear
cnded Muarch  eaded March  ended Mareh 31,

Particelars

2024

31, 2023

312022

2

Net Profit/(Loss) after Tax ag per Audited 'rofic & L.oss Account 372,81 173.02 $3.99 {194.44)
Adjustments for:

Interest Income on FD - {0.02) - -
Pravision far Gratuity Written Back - - 0.00 .00
Faclory Rent - 0.46]- 0.0t {2.16)
Finance Cost - {5.07) {0.29) -
Depreciation and Amaortization Expense - {3.08) 11.44 5.09
Other Expense - {4.79 {0.70) 0.42
Income tax expense (5.49} - - -
Deferred tax expense {0.80} 10.13 (53.581) 48.67
Gratuily Expense - {1.82) {0.85) (0.28)
Prior Period Income 7.43 - - -
Net Profit/ (Loss) After Tax as Restated 374.02 168.83 19.97 {142.70)

Explanatory notey to the ahave restalements to profits maide in the audited Financial Statements of the Company for the respechive pears:

#. Interest on FD: The Company bas booked excess interest in FY 22-23 which has now been restated.

b. Depreciafion and Amortization Expensc: The Company has inappropriately colculated deprecialion vsing WDV and useful life as per Schedule L
of Companies Act, 2013 which has now been restated,

¢. Rent: The Company has not recagniscd lease equalisation reserve as per the lease agreement which has now been restated.

d. Bunk Charges and Inierest on Borrowings: The Company hes inadveriently baoked Loan Processing charpes which has now been restated.

c. Prior-peried Income: The Company has recognised prior period expenses which has now been restaled lo respective years.

f. Income Tax Expense: The Company has inappropriately calculated income tax liability which has now been restated for restalement adjustment as
above and provided for using tax rates related (o the respective financizl yoar as per Statement of tax shelters.

. Deferred Tax: The Company has not calculated correctly the delerred tax impact which has now been restated,

h, Gratuity Expense: The company has not recognised Gratuity in the books for the given periods which has now been restated.

i. Other Expense: The Company has inapproprialely recorded Audilor’s remuneration, Insurance Expense, Loss on sale of Fixed Assets, Website
charges and Legal & Professional Fees which has now been restated.
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PROFITALOSS) AND RECONCILIATION OF NETWORTT]

4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH

Partcalars

Asat
January 31,
2124

Asat
Alareh 31,

24122

As at
BSlarch 31,
2022

{T in Lakhs)
As
March 31,
2021

Networth as nudited (a) 1,215.03 401,67 {127.36) (191.35)
Adjustments for:

Opening Balance of Adjusimenis {6.68) [1.56) 42.46 -
Provious years' depreciation expense booked - - - (0.12)
Lease Equilisation Reserve writlen back - - - {3.13)
Previous year Graluity Expense booked - - - {1.06)
Previous yoar pre-openitive expense written off - - - (D.58)
IssuE cxpemic - {0.93) - -
Deferred Tax Credit for previous years - - - (4.39)
Change wn Profit/(Lass) 1.19 {4.19) (44.02) 51.74
Closing Balance of Adjustments {b) {5.49) {6.68) {1.56) 42.46
Netwaorth as restoted {a +iy) 1,228.54 454.99 (128.91) (148.849)
Explanatary noles fo the abnve restatements tn networth made in the gudited Financial Statements pf the Company for the respective years:

a. Booking ol depreeiaélon expenses: The Company has inappropriately calculated depreciation using WDV and useful life as per Schedule 11 of
b, Lease Equulisation Reserve: The Company has not recognised leasc equalisalion rescrve as per the lease agrecment which has now been restated.

<. Gratuity Expense: The company hes not recognised Gratuity cxpense in the books for the given periods which has now been restated.

d, Deferred Tax Credit for previvus years: The Company hos not calculnled correcily the deferred tax impact on WDV of property, plant &
cquipment, Provision for Gratuity Expense and Lease equalisation which has now been restated.

e. I're aperative expense wrillen off; The Cotnpany has nol recarded Pre operative expense correctly which has now been restated,

f. Change in Prufit/(Luss): Refer Note 3 above.

5, ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

1. Material Regrouplnpg

Apprapriate regroupings have been made in the Restated Summary Stalements , wherever required, by a reclassilication of the carresponding items off
incame, expenses, zssels, linbilities and cosh flows in onder to bring them in line with the groupings as per the audited Financial Statements of the
Company, prepared in accordance with Schedule 111 and the requirements of the Securities and Exchange Board of India {Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amcnded).

L ]/ £ *

>

gﬂwr\’\
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ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS OF SHARE CAPITAL AS RESTATED

Particulars

Asar
Tanuary M,
24

Ayt
March 31,
N2y

ANNEXURE- V

{1 In Laklin

Asul
March 31,
23

Asoal
March 31,
i

EQUITY SIIARE CAPITAL:
Equity Shares of ¥ 10 each 760.00 70000 350.00 50.00
780.00 70400 50.00 50.00
IS5UED, SUBSCRIBED AND PAID UP
Equity Sharcs of 2 10 cuch fully paid up 513.35 462 00 2,50 250
51335 462.00 1.50 2.50
TOTAL 511.35 46200 L1.50 150

Reconcilistian of numbier ¢f shares outstanding at the end of the year:

I*articnlars

Asul
Junuary 3,
P12

As e
Marel 31,
[t |

Asae
Mareh 31,

inil

A ut
Maveh 31,

Il

Equity Shareg at the beginning of (he year 46,20,000 25.000 _25,006¢ 25,000
Add Shares issued during the year 5,131,500 283,000 - -
Add Dlonua Tssucd during the yeur . 43,1200 - -
|Equily_§m.ru al the e of ihe year 51,331,500 46,110,000 25,000 15,000

Note:

1) Teems/Rights attached 1a Equity Shuros : The company hos cnly onic clats of Equity Sharcs baviig a par valueof T 10/- per share. Each halder of

Equity share is entitled to one vole per share

. In the event of liquidation of the Company

. the holders of equity chare will be entitled to reccive

remaining Asécld of the Company , afler distribution of all preferential amounts . The distribution will be in proportion to the number of equity shares

held by the Shere holders.

2) The equity shares ar not repaynble except in the ease of a buy back |, reduction of capital or winding up in icrms of the provisions of the Comnpanics

Acl, 2003

) Every member of the company holding equity shares hes a right 10 atiend the Gener| Meeting of the Compuny and has o right 1o speak and on 2

show ofhands, ks one vote ilhe is present in persan and on a poll shall have the right 16 vote in proportion ta his shars of the paid

company.

Detzlls of Sharcholders holding miwre than 5% of the pgpregate shares

Name of Slarchbders

of the company:

Asub January M. 2024

N, of Shares
Helit

o uf Hulding

Equity Share Holders
Sanhek Soni 14,328,733
Tanay Anar 287,205
Sudeep Soni 1537325
Pallavi Somi 6,93,000
Mudburi Strana 6,33,13%
46,20 (M
etwils of Sharchalders holdlng more than 5% of the aperegzate shares of the company:

Naume of Sharetulders

Ak Mareh 30,2023

Mo, of Slires
Held

=2 of Elnlding

Equity Shore Holders

Sarthak Soni 14.28.735 30.99%

Tanay Afar 287,205 5.22%

Sudeep Soni 15.77.325 3. 14%

Pallavs Soni 6.93.000 15.00%)

Madhuri Surana 6,33,715 13.72%
45_.‘20.000 100.00%
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Detatls af Sharcholders hodding more (han 5% ol (he aps

cgaile shwres of the company:
Ay a1 Mareh 31,2032

Nane of Sharebhohlers

Na. ul Shares

" al Hoelding:
1icld -
Equily Share Hohldera

|Sarthak Sen 7.500 30.60%
Tanay Atar 2.500 10.005)
Swdeep Soni 7,500 30.00%)
Pallovi Soni 3,750 15.00%|
Madhun Surana 1,750 15 G0%)
15,000 1R

Detuils of Sharctililers bolding

Namne of Shurchelders

mare Lthan 5% of the ags

gate shares of Lhe company:

As ol Maiel 31,2020

N, of Shares

“u ol Holding

Bicld

Equity Share 1lolders
Soathak Soni 7,500 30 00%
Tanuy Allae 2,500 10 00%|
Sudeep Som 7500 30 0%
Pallav: Som 3,750 15 00%|
Madhuri Surana 3,750 15 D0%

15,080 100.80%%

Delafls of equity shares held by promoters:

Name of Promarer

Asat Junuary M, 2024

ML ol Mhures

"o Chanoe

_— o uf Wolding:  durlog the year

hak Som 1478715 27 B1% {3.10%)
Tanay Attar 287205 5,594 {0 63%5)
Sudeep Som 1577315 7% (141%
Pallavs Soni 63N 13.504 {1 50%%)
Madhun Surana 633735 12.35%) {1.37%I

Detals of equily shores hefd by promolers:

As ul March 31,2023

warne of Promater No, of Shures au of Waldlng ll'llr:”':J:f':u‘L;“"

TTel) e o
Sarthalk Soni 1424715 30 93% 093%
Taatuy Adtar 287205 6.22% {1 TR
Swicep Soni 1577325 M.14% 4 14%
Pallavi § m 693000 15.00%) -
Madhun 8 633735] 13 2%l {1.28%)

Detalls of equity shares held by promolers:

Anat Alaech 3024122

. . ) - L oo Clange
Aamie s Fromutee s ';::’I_':“'“ oL of lolding  duelng e year
Sarthak Sani 7500, 30.00% -
Tanay Attar 2500] 10.00% -
'Sudeep Sont 7500] 30.00% -
Pallav Soni 3750] 15.00%| -
Madburi Surana 3750] 15.00%] -

Detalls ol equity shares held by promoelers:
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RAJPUTANA BIODIESEL LIMITED

(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74398RJ2016PLC056359

DETAILS OF LONG TERM BORROWINGS AS RESTATED

Farticulurs

Asal
January 3,

21124

A at
Blarch 31,
023

AMNNEXURE -

Al
March 31,
2012

viI
(¥ In Lakhs)
S oal
Morel 31,

21121

61542 365 B3 - -

662 a72 12 50 -

Lnsecured
Term l.agn

20.09 -

a1 from Rel, ries
- Corportea - -
- Dircclors* 555 090 127 0D 2R 47

TOTAL
{Refer Annexure for terens af secarsiy, repaynient and ether relevens deiails)

G4i.59 37645 L6H.59 1847

F-79



RAJPUTANA DIODIESEL LIMITED

(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ216PLCO56359

DETAILS OF DEFERRED TAX LIABILITIES (NET) AS RESTATED

Particutars

Asal

Auar

ANNEXLIRE -

Asal

(T In Lakhas)
Asat

January 31, Nlarch 33, March 31, NMureh 31,
k24 22} a2 Z1k21
= nabsarbed Depreciation and C/F ol lusses umler Inceme Tax Act, 1961 - {3.46) {65.03) (76.23)
Expenses disallowed 1 under Ineome Tan Act. 1961 {2 33} (2.23) [1.99) {1.53)]
Beferrad Tox Llubifiles arkdng an acraynt of:
Duiference of WDV as por Companics Act, 2013 and Income Tux Act, 20.56 23.17 2419 2614
1961 i ’ '
TOTAL 18.26 1548 (42.78) {5192}
ﬂ\ 5
0D, ()
?-.
: ¢
pu
S
éaf <§b
*
. 5’:\\ L4g é'o{"
N == %,
E_? ~ 8B
* E
L
B g
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RAJPUTANA RBIODIESEL LIMITELD
(Fornterly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CiN: U749991RJ2016PLC0O5635%
DETAILS OF LONG TERM I'LOVISIONS AS RESTATED ANNEXURE- IX
{¥ In Lakhs)
Anat Anat s at As ol
Fartkeulars Janmary 31, Alarch 31, March 31, March 31,

Ji2d il 2

Pavision far Granicy 4 76 372 2.05 1.24
Lcase Equalisanon Reserve 175 392 485 5.30 |
TOTAL .51 T.65 6.A0] 654

LASs
A3,

gatth

"y

o
Crogt e

"
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known 25 "RAJFUTANA BIOIHESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLCO56359

DETAILS OF SHOAT TERA BOHRINWINGS AS HESTATED ANNEXURE- X
{¥In Lakhs)

Asal As at Asal RYE]
PFurticulurs January A1, Maurchi 3, March 31, March 31,
124 2021 1121 Nt
Secured
Cush Credit 460.33 A431.21 620.05 569,37
Unsac
Loans from Relaled party 7.40 - 171.85 22347
Lnans from Others 45.22 0.0 120.00 -
Current maguritics of long-tcom debt B2.55 49.46 13.%1 -
TOTAL 595,50 Sllll.iﬁl 41502 89184

Refer An. £ Jor ferms of tecurin, B ment and other relevane detally,
*Logn fiom Birectors dre Intercat-free in FY 20-21, 21-12 and 12-23
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RAJPUTANA BIDDIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: UM395RI2016PLCR56359
DETAILS OF TRADE PAYARLES A5 RESTATED ANNEXURE - X!

Asar At As

I'articulurs Janeary 31, March 3N, Alarch 31, Aureh A0,
mrd Wy Iniz 2021

Due to Micro, Small and Medium Enerprises -
Due o Others 157 47 §30.30 6201 33H

TOTAL 157.87 130,30 6201 3358
(Refer Annevure - XXXTIT for apeing)
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RAJPUTANA BI1ODIESEL LIMITED
(Formerly Knowa as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLC056359

DETAILS OF OTHER CUHRENT LIAIBILITES AS RESTATED ANNEXURE - XII
{Y Tn Lakhs)
Aosal
artiewlars dinwary 31, ! Al a Muayek 31,
Rl |
Advance from Customers . 8 12.68
Credit Carl [*ayable 4.12 - - -
Salzry Paynble 5.19 2GR 562 2.97
|Refundable Security 2.0 2.14 4984 37.06
TDS Fayablc 0.51 0.72 1 96 237
Expensc Paynble 1.31 .53 1.635 0.86
GST Payable - - 6 68 -
Dchit Bat of Capita) balance of Investments 1 LLP 3 60 3.57 339 3.18
Dorecior's Salary Payable 1.53 1,01 1.33 102
TOTAL 100,66 1H.49 3694 64.14
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RAJPUTANA EIODIESEL LIMITED

{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED"™)

DPETAILS OF SHORT TERM IPROVISIONS AS RESTATED

Particulurs

Asal

January 3,

224

CIN: UT4999RJ2016PLCOS6359

Asat
Nlarch 3t,

2023

ANNEXURE -

As at
Maech 31,

arz

X
(2 In Lakhs}
Asat
Murch 3L,
izl

Provision for Taxation (Nel of Advance Tox, TDS and TCS) 107 49

Provizion for Audit Fees U350 0 45 n.13 0,23

Provision for Grataily 041 030 014 0.1¢

Lease Equalisation Reserve 132 092 0.46 -
TOTAL 104,72 1.66 0.93 .33
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RAJPUTANA BIODIESEL LIMITED
{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RIZ016PLCIOS6359

ANNEXURE -

NETAILS OF NON CURRENT INVESTMENTS AS RESTATED Xy

(% In Lakhs)

Al As e As ol A
Pardculurs January 31, Aaurch 3, March 31, Atureh 31,
2124 2023 2012 2021

Add/{Less) Share in Profiv{Loss)*

TOTAL

Apprepate volue of quoted investments

Apurepate markel value of guuted investments

Aperepate carrying valee of unijusted investmenis

Apgregate provision for dimlnuilon in value of investmenty

* Loss in cxecss ol | d value is e}

Fomnate 13 Betadls uf invesrment in pareaceship firm

Nune of paetner with %o share In profits of such fin:a

urtder other current labilitues

Asar
Jannry A1,

20124
Sanlshure in

penfi/inss

Asur
Alarch 31,
2%
U of share in

proficlass

As il
Alarch 31,
2
U4 nf share in
prafinlass

o oat
Msreh A,
wn
20 el whare dn
profitfloss

Rajputana Biodiesel Limied 33 34%) 33 4% 13.34%

Specdwave Fuel Pnvate Limited 33 337 3331% 3333% 33 31%

Fame Bioenerzy LLFP 33 33%) 33 31% 33 33% 33.33%
TQTAL 11H0.00%% 100, (WY 1d0,00% 140,10 %

F-88



RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999R12016PLC0O56GI5D
DETAILS OF LONG-TEHM LOANS & ADVANCES AS RESTATED ARNEXLIRE - XVI

Asar Aol Asat Asat
Fartlculars Junuary 31, Rlarch 31, March 31, March 3,
2024 nz3 2022 ©oa
Capital Advances
Secunty Deposit 1 8D 1 80 1.80 i)
Loans and Advances o Related partics 506 121 32 321
| Loan 1o Oubiers 215 28 104 02 156.12 147,53
TOTAL 2i2.14 109.03 161,13 151.54
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RAJPUTANA BIODIESEL LIMITED
(Fermerly Knuwn as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016FPLC056359

DETAILS OF INVENTORIES AS RESTATED ANNEXURE - XV
(T Tn Lakhs)

As ar A at Asat Asoat
Farileulars lanwary 31, AlTarch 3, March 31, March 31,
2024 inzi 132 221

Raw Matenal & Consumables 30 52 892
Frnished Gomis i 60 62 95
TOTAL 1,100.25 520,79 23112 T1.87
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RAJPUTANA BIDDIESEL LIMITED
{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED"}
CIN: U74395RJ2016PLCO56359

DETAILS OF TRADE RECEIVABLES A5 RESTATED ANNEXUHE - XVl
(T In Lakhs}
As ul Ay at sl Avat

Partlculars Jamuary 31, Dlarch 31, March 31, March 31,
2024 2023 mz E{1Fs]

Unsecured, Consldered Goad
Trade Receivable More than Six Months 252 69 76,32 076 49,04
Trade Receivable Less (han Six Months 47717 2134 05 &0 50 28.31

Unsecured, Considered Doubtlul
Trathe Receivable More then Six. Moaths - - - -
Less Provision for Bad & Boubtfl] Debis - - R -
[ Trade Receivable Less than Six Monh - - N -
Less Provigion for Bad & Boubtiul Diehis . - - .

TOTAL 729.86 3T 131,25 T1a9|
(Refer Amnexure - XXXIV fior upeing)

g@*l{ J]..-.

o4
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RAJPFUTANA BIODIESEL LIMITED
(Furnuerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U749%39RJ2016PLCD5H359

DETAILS OF CASH & BANK BALANCE AS RESTATED ANKEXUHE- XIX
{Z In Lakhs)
Asat Asat Aaar s ar

Particulars Tanuary M, Msreh 31, March 30, March 31,
2024 21121 2022 2021

a. Cask and Cask Equivaleniz

Cash 1n-Hand (.05 26.23 16.75 12.K1
Bank Balance - - - 0.25
Fixed Deposits (having original maturity of les Lhan 3 monbis)} - 50.00 - -

b, (ther Baok Ralances with Schedaled Bank
Fixed Deposit Reeeipts' . - 13.37 8.76

(having original maturity of more than 3 monihs and remaining matvrigy
of mure than 12 months including given ax coliateral)

TOTAL 1.05] 76.2 Y F 22.52)
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74599RJ2016PLCUS6359

DETAILS OF SHORT TERM LDAN AND ADVANCES AS RESTATED ANNEXURE- XX
1T Tn Lakhs}

G5T Recgivable
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RAJPUTANA BIOINESEL LIMITED
{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74595TJ2016PLC056359

DETAILS OF OTHER CURHENT ASSETH AS RESTATED ANNEXURE -  XXI
(T In Lakhs)
sl Asat A ut Asat
Pardeulurs January 31. Mlarch 31, Slarch 31, Muarch 31,
20214 2421 Mz 2zl
Mat Credit Entitlement - - - [.30
[ncome Tax Refind - - 0.6] t2.20
Prepmd Expenscs 314 .24 0.14 0.87
[nput Tax Credit under GST §224 - - -
Paulhutiim contnd fees - - 0.27 0.53
Other Receivable 135 193 23 -
TOTAL 723 PR} 3.35| Ta.50|
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RAJPUTANA BIODIESEL LIMITED

(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLC056359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS 1IF REVENUE FROM OPEHATIONS AS RESTATED

ANNLXURE - XXlI

(T Im Lakhis)
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS OF OTHER INCOMNME AS HESTATED ANNEXUHE - XXIII
T In Lakhs
For the Perdind Fow the year For the vear For the yeur
Particulars ended fapuaey  eaded March 31, ended March 31, ended March 30,
a1, 201y A 2l m
Interest Income on FO - 0.42 .56 adl
Other Interest | 14.29 12.59 13.10 6,82
Interest on | Tax Refiml {15 0.6 1.06 -
Provision for Gramity Weitten Back - - . -
Vehicle Hent - - - 047
Ruund uff 801 0.04 - 0.02
Trude payubles written buck - - - 0.39
Share in proiit of Associzle LLP - - - 0.35
Advamces wrillen back - - 2.80 -
Sundry Balunces Wnitten buck - - 2i.33 -
Miscellanecus Inevme .11 - - -
TOTAL 1456 13.21 IU.H6 446
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359
ANNEXURES FORMING PART 0)F STANDALONE RESTATED FINANCIAL STATEMENTS
DETAILS OF CUST OF MATERIAL CONSUMED AS RESTATED

ANNEXURE - XXIV

[T 1n Lakhs)
Forthe Perlod Forthe sear For the vear Forvhe year
Fartleutars codetd Tanuary  cnded March 30, ended March 31, ended March 31,
3. 2024 2023 022 203

Opening Stack 3647 3D 52 B 92 B7.18
Add Purchase During the year 3,735 84 200332 1,506.02 270.50
Less Closing Stock {60.01) [36 47) (30.52) (B.53)

TOTAL 3,713.3 1,997,327 1,484,42 346.76
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74209RJ2016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
DETAILS 11F FURCIASE OF STOCK-IN-TRADE AN RESTATED ANNEXUHE - XXV
{tIn Lakls}
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXUKE - XXVI
(€ In Lakhs

[T

\y
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLCD56359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
AMNEXURE - XXVl

DETAILS OF CHIARGES IN INVENTORIES OF FINISHED GOONS AS RESTATED
{¥ Im Lakhs)
For the 'erind Fur the year For ihe year

ended January

Fordhe vear
cneled March 31, ended Muerch 31, ended March 3,
pllbd ! N1 221

Particulary
AL 2034
Finlshed Gonis
| Opening Stock 484.32 200 60 62 95 7084
Less Closing Stock [1.046.24) (484.321 {200.60) {62 95)
TOTAL (555.92) {283.72) (137.45) 7.49
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED™)

CIN: TJ74999R.1201 6PLC056359
ANNEXURES FORMING I'ART OF STANDALONE RESTATED FINANCIAL STATEMENTS
DETAILS OF EMPLOYEE BENEFIT EXFENSES AS RESTATED ANNEXURE - XXVIII
2 In Lukhs

N\

A
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATEN FINANCIAL STATEMENTS

DETALLS OF FINANCE COST A5 RESTATED ANNEXLIRE - XXIX
(¥ In Lakis)
For the Pessml Fur thie year Eow thie year For the year
Fartlculars voded Jupvary  ended Slaech 11, ended Mazch 31, eonded Blarch 31,
31, 234 3 piipes m
Bank nnd_ Fls Charges (Including Processing Charges and Guarantze 707 11.70 297 406
Crminasson b
Interest on Boawings 74.98 71.52 B0.00 72.79
Bill Discounting Charges 3.83 - - -
Entcrest an GST - 0.7 0.20 -
| Loan Prepayment Charges - 1.53 _ -
Interest on TDS 0.01 0.02 0.12 0.24
TOTAL 85.89 B4.94 13.29 709
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RAJPUTANA BIODIESEL LIMITED

{(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359

ANNEXURES FORMING FART OF STANDALONE RESTATED FINANCIAL STATEMENTS
BETALILS OF DEFRECIATION AND AMORTIZATION EXPENSE AS RESTATEI ANMEXURE XXX
(T In Lakhs)
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS OF OTHER EXPENSES AS RESTATED

Particalars

Tur the Puriod

vathed Januuary

Fur the year

ANNEXURE, -

For the year

XXXl
® In Lakhs
Fur the aear

vifed Muarch 31, ended Maech 31, cwded Alarch 31,

A1, 2024 2023 anaz 121
Auditors Remuneration 0.50 0.78 0.47 0.38
Adverusemnent Expenses - - 037 0.76
Brokerage & Commission 203 0.70 1.30 19.64
Business & PMromolion Expense 1,45 - 1.50 -
Bonation 011 - - .
Elecuicity Expenses .42 D.95 0.70 041
Fresght & Labour Charges 93.41) 535.63 54.72 21.74
EHarardous Waste Treaiment and Disposal Charyes .90 1.03 .46 032
Insurance Expenses 1.38 2.34 227 090
Lab Expenses 1.5 .44 0.29 .12
Lejral Expenses & Professional fecs 6.89 6.42 0,90 236
Licence Fecs - 0.10 0.04 0.05
Office E':pc_m:s 3.13 2.37 .65 1.03
olhuton Control Fees . 0.27 0.27 27
Penahy on GST, TDS, TCS - 0.1% .06 0.05
Prnuny & Stationery Expenacs 0.3 0.34 .06 {08
Rent E:pense_s 0,80 0,95 1.94 1.87
Repair & Munienanece Expenses 0,35 239 5.37 298
IMisc Expemscs 0.81 1.30 .02 2.18
|Staznp DButy fur Increase in Authonsed Capial 7.04 - - -
|Stunuyre Tank Charpes - - - 0.73
Telephanc & Intcrnct Expenses 0.01 0.04 0.12 0.1z
Wutcr Expenscs 0.64 0.83 0.59 0.49
Weiphing Charpes 0.91 .59 0.39 0.1
Wehbsie & Software Expenses 0.36 035 - 0.5
Penalty for non campletion of order - 4.24 - -
Truvelling & Conveyance Expenses 10,42 5.74 5.28 167
Tesunp & Celibranion 4.04 517 .18 -
|Share in Loas of Associate LLE 0.03 O.LR 0.21 -
Membership Fecs 0.34 - 0.57 -
Advanee 1o Supplier written ofl - (.50 - .69
|Secunty Deposit writicn ofl - a4l - {125
Loss on Salc of Asset - - - 2.01
TOTAL 14350 104.29 7R.73 61.54

DETAILS OF EXCEFTIONAL ITEMS AS RESTATED

Partlculary

Fur dhe Perod

ended January
A, 2024

Forthe year

Far the year

Forthe year

cpiled March 31, ended March 36, ended March 31,

2023

022

2021

MAT Creds| Enlitlemenl writicn ol

1.20

TOTAL

1.2¢
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2016PL.C056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS OF OTHER INCOME AS RESTATED ANNEXURE XXXII
(¥ In Lakhs)

Source of [Income

Interest Tncome an FD i} 0.42 0.56 0.41 Ilcc.urr'mg am‘i 1:!0'[ related lo
Business Activity

Other Interest Income 14.29 12.59 1311 .82 | Recurring and not related to
Business Activity

Interest on Income Tax Refund 0.15 .16 1,06 - NDn-Illocumng nnd not related
{o Business Aclivily

Pravision for Grawity Wiitten Back - ; . . |MNen-Recurring and not related
to Business Activity

Vehele Reat i} _ } 047 Non-R:ccumng and not related
lo Buginess Activily

Round off 0.01 0.04 i} 0.02 Non'-Rccumt} g'and related ta
Business Activity

Trade payables writtcn back } } ) 0.39 No:t-llccurm}g.nnd related to
Busingss Activity

Share in profit of Associate LLP - - - 0.35 Rcc}lmng and '_mt related to
Business Activity

Advances written back - - 2.80 - NO‘{'Rc':UIIlI!gland related to
Business Activity

Sundry Balances Written back - . 21.33 . |Nan-Recurming and not related
to Business Activity

Miscellaneous Income 0.11 - - - Nnn~|~l.ccurrmg and not related
to Business Activity

Tatal Other income 14.56 13.21 IB.B6 H.46

G Jl3s
§‘3 4 &
* L]
% &
%dAcv:ﬁ‘@
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999R.12016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

AGEING OF TRADE PAYALLES AS RESTATED ANNEXURE - XXXIII
(2 In Lakhs)

1. Ageing of Crediiors as at January 31,2024

II. Ageing of Creditors as at March 31, 2023

Outstanding for follawing pericds from due date of payment

Particulays Less than & MMore than 3
I-2 years 2-3 years
Near yvears
(a) MSMLE - - - -
{b) Others 121.64 B.57 - .09 130.30

{c) Disputed Dues - MSME - - - - -

{d) Disputed Dues - Others - - - - -
Talal 121.64 8.57 - .09 130.30

1I1. Ageing of Creditors as at Mareh 31, 2022

Total

TV. Agelnp of Creditors as at March 31, 20621

Qutstanding lor folluwing periods from due date of payment

Particulars Less than 1 More than 3 Taral
1-2 years 2-3 years
veur Veurs
(a) MSME . - 5 . .
() Others 31.59 2.19 - - 33.78

{c) Disputed Dues - MSME - - - - -

{d) Disputed Dues - Others - - - - R
Total 31.59 119 - - 33.78
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RAJPUTANA BIODIESEL LIMITED
{Formerly Knawn as "RAJPUTANA BIODIESEL PRIVATE LIMITED"}
CIN: U74999R12016PLC056359
ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

AGEING OF TRADE RECETVABLES AS RESTATELD

I. Agring of Debtors as at January 31, 2024

Outstanding for Mollowing perinds Fram due daie of payment
Luss than & o months = 1 More than 3

manths reur years
47117 5B.55 i2138 335 69.41

Partivulars
1-2 years 2% vears

{n) Undisputed Trade receivables - considered goad

ANNEXURE -

XXXV
(T 1n Lakhs)

Tutal

729 ko

{b) Undisputed Trade Rexervables - consdered doubtful

{c) Dispuied Trade Recoyvables  considered good

(d) Disputzd Trade Receivables - considered doubtiut -
Tuoial 471.17 58.55 121.38 135 69.41 72086
1. Aein af Dcbtors ng ut March 31, 2023
{n) Undhs uted Trade receivables - considered  ood
1. A reln  of Debtors as at March 31
- 131,26

() Undis uted Trade receivables - considered  nod

I.  Ageing of Debtors as at March 11, 2021

Qutstanding for follvwing periods frony doe dute of ey ment

AMore than 3

Purticulars Juss than f G anths - 1 =
1-2 vears 2-3 years

nivnths Near veurs

Tuatul

() Undisputed Trade receivables - cansidered pood

(b} Undisputed Trade Receivables - considered doubtlul - - - - - -

{t)] Disputed Trade Receivables - considered good - - - - - -

(d) Disputed Trinle Receivables - considered doubtful - - - - - -
Total 2531 1.49 47.55 - - 7735
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N

{Farmerly Knoewn as "RAJPUTANA BIODIESEL PRIVATE LIMITED"

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
DETAILS OF RELATED PARTY TRANSACTION AS RESTATED

Sarhulk Soni Direcin

Tanay Abtar Dhrecior

RAJPUTANA BIODIESEL LIMITED

CIN: UT4939R12016PLCOS63S59

ANNEXLRE XXXV
Uy Laieley

et b
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RAJFUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U4999RI2016PLC05635Y

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCEIAL STATEMENTS

DISCLOSURE UNDER A5-15 AS RESTATED

A. BEFINED CONTRIBUTION PLAN

Em lo  'Cenmbuuon to Provident Fund pnd ESIC

B, DEFINED BENEFIT OBLIGATION
1} Gratuity

The granuty benefit puyable t the empluyess of the Company is as per the provisions of the Puyment of Gratuity Act
cmployee who has completed atleast 5 years ol service gets gmiwiy on separation or at the bme of

ualion

compleied year of service caleulated on st drawn basic salary The Company docs not have a funded plan for granuty liability.

L ASSUMPTIONS:

For the Perlod
ended January 31,

For the vear ended
Alarch 31, 2023

lewtatel for equivalent o

ANNENURE - NXXVI

For the year ended
March 31, 2022

, 1972, ns amended . Under the pratuity plan , every
L5 days salaty far each

For the year ended
MMurch 31, 2421

Discount Rale 7504 7.25% 7.25%
Salary Escalation 4.00% 5.0 5.00% 5.00%
Withdrawal Rotes 11.00% 10.00° 10.00% §).00%
Monality Table Indian Assurcd Lives | Indian Agsured Lives | Indian Assured Lives | Indian Assured Lives
Mortabty (2012-14) | Murinlity (2012-14) | Morlality (2012-14) | Mortality (2012-14)
Ul Ubt, Ule, Uk
| Relirement Age 50.00 60.00 £0,00 60.00
Present Value of Henefit Obli - on as ot the he 1nan of the  ar 2.20 1.34 1.06
0.0%
0.45 0.07 0.49
134

UL ACTUARLAL GATNS/LOSSES:

Fur the Ferind
cnded Janmary 31,
2024
(L in Lukhy

{0.28)

For the vear cocded
Mlarch 31, 2023

T in Takhsy
045

For the year caded
March 3, 2022

AT in T.akhs}
{0,07)

For the yeur ended
Mare 25, 2021

(in Lakhy)
{0.49)

Actuarial (gains)plesscs recopnized in ncoine & expenses
Statemeni

(0.28)

.45

0.7

(0.4%)

Jawpur
Rajasthan

F-109



RAJPUTANA BIODIESEL LIMITED

{Formerly Known os "RAJPUTANA BIODIESEL PRIVATE LIMITED*)

CIN: U74999R12016PLCO5635Y

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DISCLOSURE UNDER AS-15 AS RESTATED

W.ENPE S RECOGNISED

Current service cost

Fuor the Periind
ceded Fanuary 31,
2024
{%in Lakhsy

For the vear emdecd
Nlurch 31, 21123

12 in Vakhs)

ANNEXIJRE -

Far the vear cnded
AMarch 31, 2072

1% In Takhs)

XXXV

For the year ended
Murch 31, 2021

(F in Lakhs)

[nterest cost

Actuanal {gains)losses

Espense charped to the Statement of Profit and Loss

V. BALANCE SHEET RECONCILIATION:

For the Perind
cicled Janwary 31,
024
{2 In Lakhs)

For the vear ended
Marel 31, 2023

1 in Laklis)

For the year eoded
March 31, 2022

AT In Takhs)

For the yeur voded
Margh 31, 2121

(X in Lakhs)

Net Habilltyi{assci) recopnized in Lhe balance sheet

VI EXPERIENCE ADIUSTMENTS

For the Perlad
ended Janunry 31,
2024
(2 in L.ukhs)

Faor the vear ended
Dlarch 31, 2023

(1in Lakhsy

For the year ended
Alarch 31, 2022

{2 In Lakhis)

For the year ended
Muarch 3L, 2031

(T in Lakhs)

VI The estimales of rote of salury increase considered in the actuariul valuation takes inte account inflalion, seniority, promotion and all ather refevant factors including supply

apud demand in the employment market.
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PL.C(G56359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

DETAILS OF ACCOUNTING RATIOS AS RESTATED ANNEXURE - XXXVII
(% In Lakhs, excepl per share data and ratios)

{142.70)

(570.80)

Nutes -

i. Ratios have been calculuted s below:

A
Eatnings Per Share () (EPS):
ings e @) (BFS) E-1orE-2
A
Return on Net Worth (%3): m
. H
Met Asset Value per equity shace (2): 3
; |
Current Ratio: ]
i before Interest, Tax and Deprecimion and Amorlization Y
(ERITDA) A+ (B4CHD) .\Y‘:‘E‘“ Ssﬁa

%

(|_‘|
Vg gaees
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2 Ratiog are nol annuahised
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")

CIN: U74999RJ2D16PLC056359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS
STATEMENT OF TAX SHEL.TERS

Particulars

Profit before tax as per books (A)
Income Tax Rate® (34)
MAT Rate® (%)
Tax at notional rale an profits
Adjustments :
Permanent Differences(B)
Expenyes disallowed under Income Tax Act, 196
- Fines & penalty
- Donation
- Interest on TDS & Income Tax
Tatal Permanent Dillercnces(B)

Lass/{Incame) considered separately (C)

Share in (Loss)Profit of LLP

Interast Income

Total Loss/(Income) considered scparately (C)

‘Timing DilTerences (D}

Depreciation as per Companies Act, 2013
Brepreciation as per Income Tax Act, 1961
Lease Equalisation Rescrve

Gratuity

Total Timing Differences (D)

Nct Adjustments E = (B+C+D)
Tax expense / (saving) thereen

Income lrom Other Sources
Interest Income

Income from Qiher Sources (H)

Svi-off from Broought Forward Losses (1)

Set-olT from Braught Forward Losses for MAT (G)
Taxable Income/(Loss) as per MAT (A+G)

Income Tax us retumed/computed

Tax paid as per nomaal or MAT

For the Perind

Far the vear ended

ANNEXURE -

For the year ended

XXXV
(¥ In Lulhs)
For the year

Tuxable Income/(Loss) as per Income Tax (I} = {A+E++])

ended January 31, Alarch 31, 2023 March 31, 2022 ended March 31,
2023 2N21

498.57 227.09 29.11 {193.55)
25.168% 25.168% 25.168% 26.00%
0.00% 0.00% 0.00%, 15.60%
125.48 57.15 733 (50.32)
- 0.18 0.06 0.05

0.11 - - .
0.0] .02 D12 0.24
0.12 .20 0.18 .29
0.03 0.1R an {0.35)
{14.44) (13.18) (14.73) (7.2
(14.41) (13.00) {14.52) {7.58)
41.95 51.86 52,27 5476
(35.54) (43.97) {472.83)( (53.05)
(0.77) {0.46) 0.1 216
1.15 1.82 0.85 0,28
6.79 9.25 5.30 4.15
{7.50) {3.55) (9.04) {3.14)
(1.89) {0.89) (2.28) (0.82)
14.44 13.18 14.73 7.23
14,44 13,18 14,73 7.23
(21.67) (236.72) {34.80) 0.00
483.84 - - {189.46)
" . - (193.55)

128,77 - - -

Numal Normal Normal Mormal

*The Company has apted far section 113BAA of Income Tax Act, 1961 from F.Y. 202)-22,

L
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE, LIMITED")

CIN: UT4999RJ2016PLCO56359
ANNEXURES FORMING PART 0F STANDALONE RESTATED FINANCIAL STATEMENTS

BETAILS OF CONTINGENT LIARILITIES & COMMITMENTS AS RESTATED

Partlenlars

L Cantingent Linbillties

Avat
January 31,
224

Asar
March 31,
pURR]

ANNEXURE - XXXIX

As al
Marel 31,
2122

Asat
March 31,
02t

(a} clnims ogainst the company not acknowledged as debt;

b tces excluding (inuncial tecd; and

(¢) other money for which the company is inpenily Fable

[I. Cammilinenls

{8} estimated amount of contracts mmaining (o be exeeuted on
capilal account and nol provided for

parily paid

(b} uncalled habalicy on sharcs and other i

(<) wiher commitmonts
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RAJPUTANA BIODIESEL LIMITED
(Farmerly Known as "RAJPUTANA RIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLC056359
NNEXURES FORMING FPART OF I ENE TED FINANCIAT TE

RESTATED VALUE OF IMFORTS CALCULATED ON CLF BASIS BY THE COMIPANY DURING THE FINANCIAL YEAR
IN RESPECT OF: ANNEXURE- XL

Al
Janarw 3, : il Margh 3.

Farticolars M g

(a} Raw Material -
.} Camponcnta and £parc parta .
I} Capital goods -

e
"D
3}\"’
) i

&*R!‘JP

,t?
Toroq o™
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RAJPUTANA BIOMESEL LIMITED
(Formerly Known as "RAJPUTANA BIOIMESEL PRIVATE LIMITED")
CIN: UT499%RJ2016PLCO56359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

EXPENINTLURE IN FOREIGN CURRENCY DURING TIHE FINANCIAL YEAR AS RESTATED : ANNFXUHF - XIA
13 Im 1.nkhs)
As ot Aval Aval Ay at
: January AF, March an, Muech 3l, Margl 3L
Fartlculars 2024 23 22 2
2 T T

(a) Royaley -
{b) Know-How -
1] Profeasional mnd corsv!tation feca
Gl Emierest
fe} Porchase of Components 2nd spare parts
1] Orhers
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RAJPUTANA BIOMESEL LIMITED
(Formerly Known rs "RAJPUTANA BIOHMESEL PRIVATE LIMITED")
CIN: UT4999RJ2016PLCOS6359

ANNEXURE - XL
(% n Lakhe}
As Rl A at Ab b
Japuary 11, Maich M, arli 3L, March 31,

ifartiuiline Wt 1 32 w2

T T L4 T
{al Expont of goods calctlated oo FOB hania

by Rayahy, kisow-how, profiesuonal and comultation fres
{e) Interest and dividend
d Ornher income

[
[T
[ ]
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RAJPUTANA BIODIESEL LIMITEDR
{Formerly Known ns "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016P LCO56359

WME B 1 1 I

IHIES OF BMALL ENTERPRISES ANU MICRO ENTERFRISES AS RESTATED ANNEXUHE - XLII
X In Lakls)

{0) Dwes remauning unpand to sny tupplict at the end of each accounfing year

-Fnincipal

Anerest on the sheve

(b} the emaunt af interest paid by the bupo in o elsetion 16 ol the
Micro, Small sed Medism Enemprises Development Am |, 2006, along w
the ammount of the payment made 1o the supplicr beyowd the appeloed dy
during @ch Kcounline vear”

(1 the amount of inlerest duc and payaklc fur the ponod of delay ba makdng
payment {which have bean paid but beyond the appointed day during the
year) bul withoul sdding the inteacsl specilicd uodor the Micro |, Small
Med um Enterarises Deve lunment Aol 2006

{d} the amow of Farther intcreat cemaining dec and payable cvon in the
auccosing vears, until such date when the interest duss above arc aclually
pid e the xmull enterprise , for the purpoee ol disallowance of 8 deductible
capenditunc undor scetlon 23 of the Miesn, Small antl Medinm Enlerpnses

Note : Buscd oo the information available with the Company theie srg oo ducs (o Small and Micre eolempriscs as required to be discloscd undar the Micro, Smalk and Medium
Patemrises Develupment Act, 246, The ifirmation reganimg Micro and Small T haa becn d | 1o the cxienl such purtict bave been nlentified on the basis uf’
Farmati ilablc with the Cueg

AN
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RAJPUTANA BRIOIMESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLCDS6359

ANNEXURES FORMING PART OF STANDALONE RESTATED FINANCIAL STATEMENTS

ADRITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCILEDULE 11 TO COMPMANIES ACT, 2013:

i

Wi

ANNEXURE - XLIY

Thee Company does ned bave sy i bl property (othe than proj wher the i v 15 Lhe bnsc wnik the lease agreements are duly exnecweed in favour of the leusee)
whase mle deeds are nol held in the name of the company
The Campany has not revalued its Pmperty, Plas and Equiy

The Company has sal granizd loans or mivences wn the nature of loans are yranied tv promaoiers, Direclors, KMPe and the related parties (us defined under Companies Act, 2001,)
either peveralty or paimly with any other persan, that are

{n) tcpayablc pn desnand e

1b] wilhnut spetifnng any lerind of peniod of repayment

Thw Company doca nol have any capital vk -m-Foges.

The Company doed fof bave ay inLangble asacts under develupoest
Mo proceedings have bern indliated or ponding sgaingt the compuny fut holding sny benami property under the Renami Transachona {Frohib unp Act, 1988 (35 ol 1988) and the
sulct towde thersunder

The Company has burruwings or sanctioncd wark:ng capital bt frum banks or fisancial ingtimibion on the basis of weourity af curmemd asscis, However, m por terms & condigion of
ancticn af kan, the g Iy retumns of of curnet astels wre wal reguired bo be filed by the company with banks or fi | mstilution. A lingly, the Company hag
nal filed cuch saiemend with che hank ar financial imsliuions

The company if hot declarcd ns wilfu) dcfaubcr ty any bank or financia! inttituisen or cther lender.

The eotmpuny docs il huve any irnasetions whh compandcs smuck off wader scetfon 248 of the Cormpatict A, 2003 of scction 560 of Companien Act, 1956,

These wc no charget of tatisfaction yei ba be fegiltcred with Hegutrur of Campanics boyend the statulony perniod.

pli with e putnber ul layers prescribal under clause (A7) of tection 2 of the Act read with Companics | Resuiclion

The cowgrany dock nol have sy i and bence,
on numbser af Layers) Bules, 2007 is mol applicable

Significant Accounting Rasios:

Vor the 1'eriud cnuled
Jameary M. 210114

Yor e 3 car ended

Ratkay Varlatlen 1%s]

2} Currem Huin 138 | 54 S1.61%
b) Debl-Equity Ratio 1ol 103 (AR 21%)
<) Debot Services Coveruge Rativ 047 037 22.03%
Hd) Petune on Eguity Ratic 44.41% 103 55* (5T 11%)
{c) Inveniory twiuver rativ 39 4.56 (1447%)
] Trade Receivablos turauver rabwo 798 1060 (24 72%)
gt Trade paywhles memaver ratie 2787 2211 22 1B%
{h) Net capital tum over b 497 {2214} (122 21%)
(1) Net profit ratic 9.01% T21%) I4.97%
|4 Returm an Capital employed 13.00% 22.01% 4.59%
(k) Relum nm investment _ LG 1.NF%5 iKY
Rranons for Variativn mare tharn 25%: Sincy, comparative period Is full finmacial year, ence, nel comparable.

Braom for Varfat(on mory than 35%5;

(=) Comrent Ravio: Ratia is improved due 1o decrease in chort werm b inge, | in i ies, Shon termm lnass wral ol anil Trazde Rzceivabl

(b} Debi-Equity Rmtio: Ralio ix increase mainly duz o repayment of bormwings with incresse in equity dus 1o good peofus during the year,
() Diekw Sarvice Coverage Roun: Ratio is improved momly due s gomd profla during die yeor,

(d} Hesurn on Equity Ratio : Ratio is impraved manaly duz w good prolie during tie year.

{&} inventory lrnuver raco : Ratio is doorcased mainly dus 1o incresse in average invenery.

{) Trade Receivebles wmaver rativ: Ratio i decrensed mainly due w incresse in nverags ncciums receivable.
{£) Teade paynble tumaver rio : Kadia ja decreased mainky dic ba increase in Average bade payables,

{h) Nt caplal rvover satio @ Ratko {e Jeervarcd maindy duc w iscroasce bn averape worklog eoplaal.

{i} Not profic ralia: Ralio {8 impeoved mainly thee to incrase in oparating margin during e yzar,

(i} Return on Capita) employed: Ratio is improved mainly doe to good profits during the year,
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ANNEXURES FORMING PART OF STANDBALONE RESTATED FINANCIAL S

LN

xiv.

Ratkon

RAJPUTANA BIODIESEL LIMITED
{Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: UT4599RI2016P' LLCO56359

Fie ali year endedd

Far the sear ended

March A1, 21122 March 1. 2028 Ul )

{a] Current Ratio a4 024 A33%%
{b) Dk -Exquity Raia {E43) 15.19) 17.00%
el Db Servige Coverage Runin 0.4 10.07) [IH.00%4)
I‘{‘d] Hetumn on Fquity Ratio {14.33%) 141 89% [107.82%]
{e] Inventory lmmover rsio HAY 31p 140.77%
1IN Trads Roceivables tumirs: mtio 1637 930 Ta 0%
[g) Trade p DUTHIVET TBLD 3481 17.51 5 45%
IlTJ Nel capilal brmwover Titio 25N (2.89] 15)1.07%)
][i) Net profit ruila 11T {14 71%) (107.94%)
{i% Resurn on Capital erployed 11.34% {15.60%) (172.69%)
{k) Retem oa investment 0.00%| 0.00% 0.00%

'l ¥ 1 b
{8) Cusrcrit Ratio: Ratic in ing

d due 1

an short term b g, b in
{h) Deht-Bquity Ratia: Ratic is doocms mainly duo to inwrmass i burmrwin gt ating Uie yeur

{c) Debd Sarvice Coveragu Ratio: Ratio is improved rmwly duc o guod pralil during tee year

{d) Retorn oo Equity Ratic © Batio i deorcased mmimly dua 1o &

b lder

in average ¥ 't Uity

{e) Inventory tamover radio : Ratio U incroazcd mainly duc b inercaxe in COOS
{1} Trada Recoivables mmover mtio: Ratio i incraated mainly dus e increas in net credit salea dering Whe year,

(g} Trade payablc twmover ratio : Ralio in inavasal mainly dus 1 i
(I} Nt capetal tumevs: ratio © Ratic s §

in Net erlis purch

1 o by s b i

In Turmoves duritg the year

{i) Net profil ratia: Rativ it improved mainly due bo incretie in operating marging dasing e year
(i) Bctwm on Capital employed: Raliv i improvel mainty dus (o goed profils denng the year

ica, Shot 1crm loans and 2

and Trade Becoivabl

during thee yesr

The Company does nal have any scheme of amangements which has been spprovedt by tho Comnpolant Authority 1o (cemt of scctions 230 ta 237 of the Companica Act, 2010,

A No funds buve been sdvanced or loaned or i | {esther from b ! furly o dhare promsam of ey othor sourccs of Nind of funde) by the Company w oe ia any ather
persoma or entitis, including foreign emtibes (* [nk Jiarica™). with b umd ling, whether ded in writing or otherwisce, that the Intcimxdiary shall, directly or indirgetly
lend of invest in niher persans or entities. idemified in sy mamer whatsever (' Uitimaic Besficiarica™) by or an behal§ of the Company ur pruvide amy guaraniee, sccurity or e
like on hehalf of e Uliimaic Boneficiaries.

H. No funds lave beon received by the Company (rom any persons or entidicd, including forcign cntitics {*Fueding Parfics™), with the understanding, wiscther reconled in writing of
otheranse, thas e Company shall directly pe indirecly, land ar avest in other persons o entities identified in eny manner wh {“Ultimute omeficianies™) by ur vn behallof
the Funding Pariscs or prowdr any guarenice, secuniny of the like on behalFof the Uhimae Aeneficiardes
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RAJPUTANA BIODIESEL LIMITED
(Formerly Known as "RAJPUTANA BIODIESEL PRIVATE LIMITED")
CIN: U74999RJ2016PLC05635%

ANNEXURES FORMING PART OF STANDALNNE RESTATED FINANCIAL STATEMENTS

CAPITALISATIDN ETATEMENT AS AT
Jumuary 31, 2834 ANNEXURE - XLV
3 Im Lakhs

Long lorm debt f sharchylders fumds (B [ XA ] -
Toiad debt # sharebolders fwmly (C/1) 141 -

Slerstere v Aubetoe Formimg Part (0 The Acatated Finaocls] Statcments

FOR RATYANSIII & ASSICIA Fur and oo bl ( of the Board of Director of
Chariered Accountants A RAIPUTANA BIODIESEL LIMITED
FRN : 005069 ‘ o
o Q.
= F:
N B
rakshal Jak * * hak Suml Alin
Foowr c;l . ,:_\? Tomnglng Irector)  (Whale  Ume Director)
M bip No.: 42940 3 '\-_-ﬂé ‘\\’“ DIN: 976337 1 DIN e N7633730
IR's J VJ"/J
Plaee : dnlpur S rt LSoal Rehit o abltaim
Mave: 13.07.2024 (CFO) {Company Scerclary)
ICST Mem No. AZE199
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FINANCIAL INDEBTEDNESS

Our Company avails loans and facilities in the ordinary course of its business for meeting our working capital, capital expenditure and other
business requirements. For details of the borrowing powers of our Board, please see “Our Management — Borrowing Powers” on page 117.

Our Company has obtained the necessary consents required under the relevant financing documentation for undertaking activities in relation to
the Issue, including dilution of the current shareholding of our Promoters and members of the promoter group, expansion of business of our
Company, effecting changes in our capital structure and shareholding pattern.

The aggregate outstanding borrowings (including fund based and non-fund-based borrowings) of our Company as on January 31, 2024, as certified
by our Peer review Auditor, are as follows:

in Z lacs
Principal Amount Outstanding

Category of Borrowing Sanctioned amount as of January 31, 2024
Secured Loans
(i) Working capital facilities 800.00 460.33
(i) Term Loan 747.49 694.86
(iii) Vehicle Loan 16.00 9.72
Total Secured Loans (A) 1563.49 1164.91
Unsecured Loans
0] From Directors 26.55 26.55
(i) Others 52.63 52.63
Total Unsecured Loans (B) 79.18 79.18
Grand Total (A +B) 1642.67 1244.09
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Name of Lender

Nature of
Security

Repayment Terms

Sanction

@ In Lacs) Rate of Interest

Outstanding as
on January 31,
2024

Purpose

Axis Bank

KIA Seltos

Repayable in 60 Equated
Monthly Instalments

16.00 7.26%

R In Lacs)
9.72

Vehicle Loan

Kotak Mahindra Bank

Primary Security

Current Assets / Movable Fixed
Assets

Collateral Security

Residential property part of Plot
No. A, Soni House, Jaipura
Mansion, Panch Batti, M1 Road,
Jaipur

Repayable in 83 Equated
Monthly Instalments

RPRR + 3%/

427.49 9.250

374.86

Kotak Mahindra Bank

Primary Security

Current Assets / Movable Fixed
Assets

Collateral Security

Residential property part of Plot
No. A, Soni House, Jaipura
Mansion, Panch Batti, Ml Road,
Jaipur

Repayable in 83 Equated
Monthly Instalments

RPRR + 3%/

320.00 8.85%

320.00

Kotak Mahindra Bank

Primary Security

Current Assets / Movable Fixed
Assets

Collateral Security

Residential property part of Plot
No. A, Soni House, Jaipura
Mansion, Panch Batti, M| Road,
Jaipur

Repo Rate + 2.35%

Repo Rate +

800.00 2 350

460.33

Suwas Builders LLP

Unsecured Loan

Repayable on Demand

- 12.00%

0.08

Sanmati Holdings Private Limited

Unsecured Loan

Repayable on Demand

- 12.00%

7.40

Jaipur Farming Product Private Limited

Unsecured Loan

Repayable on Demand

- 7.50%

45.15

Business Loan
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

You should read the following discussion and analysis of financial condition and results of operations together with our financial
statements included in this Draft Red Herring Prospectus. The following discussion relates to our Company and is based on our
restated financial statements. Our financial statements have been prepared in accordance with Indian GAAP, the accounting
standards and other applicable provisions of the Companies Act.

Note: Statement in the Management Discussion and Analysis Report describing our objectives, outlook, estimates, expectations
or prediction may be "Forward looking statement" within the meaning of applicable securities laws and regulations. Actual
results could differ materially from those expressed or implied. Important factors that could make a difference to our operations
include, among others, economic conditions affecting demand/supply and price conditions in domestic and overseas market in
which we operate, changes in Government Regulations, Tax Laws and other Statutes and incidental factors.

BUSINESS OVERVIEW

Our Company was incorporated on November 10, 2016 under the name and style of ‘Rajputana Biodiesel Private Limited ’, a
private limited company under the Companies Act, 2013, pursuant to a Certificate of Incorporation issued by the Registrar of
Companies, Jaipur at Rajasthan. Subsequently, our Company was converted into Public Limited Company and name of
company was changed from “Rajputana Biodiesel Private Limited” to “Rajputana Biodiesel Limited” pursuant to a special
resolution passed by our shareholders at the Extra Ordinary General Meeting held on May 13, 2024 and a fresh certificate of
incorporation was issued by the Central Processing Centre, Manesar dated July 08", 2024. The CIN of the Company is
U74999RJ2016PLCO056359.

We have consistently grown in terms of our revenues over the past years. In the past years our revenues from operation were
Rs. 969.00 lacs in F.Y. 2020-21, Rs. 1,707.21 lacs in F.Y.2021-22, 2,340.85 lacs in the FY 2022-23, and 4,149.19 Lacs for the
period ended January 31, 2024. Our Net Profit after tax for the above-mentioned periods are Rs. (143.05) lacs, Rs. 20.18 lacs,
Rs. 169.01 akhs and Rs. 374.05 lacs respectively.

Factors contributing to the growth of our Revenue:

1. For FY 2020-21 the following were the factors that contributed to growth of our revenue:

e Technology upgradation at existing plant;
o Diversification through New Product Launches;

2. For FY 2021-22 the following were the factors that contributed to growth of our revenue:

e Achieved 3B test approval from Renowned Government PSUs, the utmost quality test parameter for
biodiesel;

3. For FY 2022-23 the following were the factors that contributed to growth of our revenue:

e Significant increase in the Revenue from operations;
e  Steady Revenue Increase.

FINANCIAL KPIs OF THE COMPANY:

For the For the year ended March 31
period ended

January 31,

Particulars 2024

Revenue from Operations (% in Lacs) 4,149.19 2,340.85 1,707.21 969.00
Growth in Revenue from Operations (%) 37.12% 76.18%

Other Income (X in Lacs) 14.56 13.21 38.86 8.11
Total Income (X in Lacs) 4,163.75 2,354.06 1,746.07 977.11
EBITDA (% in Lacs) 615.51 350.66 161.70 (65.76)
EBITDA Margin (%)* 14.78% 14.90% 9.26% -6.73%
Profit After Tax (X in Lacs) 374.02 168.83 19.97 (142.70)
PAT Margin (%)* 9.01% 7.21% 1.17% -14.73%
ROE (%) 44.41% 103.55% -14.38% 183.84%
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* EBITDA margin is calculated as EBITDA as a percentage of total income and PAT Margin (%) is calculated as Profit for
the year/period as a percentage of Revenue from Operations.

FACTORS AFFECTING OUR RESULT OF OPERATIONS

Except as otherwise stated in this Draft Red Herring Prospectus and the Risk Factors given in the Draft Red Herring Prospectus,
the following important factors could cause actual results to differ materially from the expectations include, among others:

Regulatory Framework

We have obtained all regulatory permissions which are necessary to run our business, Further, some of the approvals are
granted for fixed periods of time and need renewals, which are obtained in the course of business, however, there may be
change in statutory regulations at any time which cannot be predicted by us. There can be no assurance that the change in
regulations will not impact our operations in the future.

Ability of Management

Our success depends on the continued services and performance of the members of our management team and other key
employees. Competition for senior management in the industry is intense, and we may not be able to retain our existing senior
management or attract and retain new senior management in the future. The loss of any member of our senior management or
other key personnel may adversely affect our business, results of operations and financial condition.

Market & Economic conditions

India is one of the largest economies and is growing at a rapid pace. But in this globalised economy, all the businesses face an
uncertain level of volatility from unexpected global events which ranges from global pandemics to wars, to weather changes
to supply chain disruption, which may change the economic dynamics and the purchasing capability of the end customers. At
the time of market slowdown, the demand falls which has adverse impact on our business.

Competition

We operate in a competitive atmosphere. Our competition varies by market, geographic areas and type of products. Our
Company may face stiff competition from domestic as well as global market as the dynamic changes. Some of our competitors
may have greater resources than those available to us. While service quality, technical ability, performance records, etc. are
key factors in client decisions among competitors, however, price& quality are the deciding factor in most cases. Further, this
industry is fragmented with many small and medium sized companies and entities, which manufactures some of these products
at various levels, which may adversely affect our business operation and financial condition. Further, there are no entry barriers
in this industry and any expansion in capacity of existing market players would further intensify competition. Moreover, as
we seek to diversify into new geographical areas, new territories, new emerging markets, we may face competition from
competitors that have a pan-India presence and also from competitors that have a strong presence in regional markets. The
markets in which we compete and intend to compete are undergoing, and are expected to continue to undergo, rapid and
significant change. We expect competition to intensify as technological advances and consolidations continue. These
competitive factors may force us to reduce rates, and to pursue new market opportunities. Increased competition could result
in reduced demand for our products, increased expenses, reduced margins and loss of market share. Failure to compete
successfully against current or future competitors could harm our business, operating cash flows and financial condition.

COVID-19 Pandemic

Since the onset of the COVID-19 pandemic in March 2020, our Company’s operations have been affected as our employees
faced the threat of getting infected. In 2020, cases of the novel corona virus started rapidly increasing in India, which led the
government of India to impose a nationwide lockdown. The spread of Covid-19 and its recent developments have had and
might continue to have repercussions across local, national and global economies. To prevent the spread of Covid-19 and to
comply with the restrictions, we had to temporarily suspend our operations in order to follow the Government’s norms. We
continuously monitored the economic conditions and have outlined sufficient measures to combat the pandemic situation at
our business premises. Once the lockdown was lifted, our operations restarted in full swing. Initially we did find a little hiccup
in finding workers but because of our enterprising organization, we were able to source quality workforce and we were able
to train them and we restarted our operations. After lifting the lockdown and resuming our operations the demand in our
industry abruptly increased from the different sectors and we attained the highest production during the partial year 2020-21
and FY 2021-22. The demand after pandemic ultimately nullified the impact of shutdown during COVID 19 pandemic. The
future impact of COVID-19 or any other severe communicable disease on our business and results of operations depends on
several factors including those discussed in the chapter “Risk Factors” beginning on Page No. 28 . We are continuing to closely
monitor the economic conditions and the effect of COVID-19 and have outlined certain measures to combat the pandemic
situation and to minimize the impact on our business.

Significant Developments after January 31%, 2024 that may affect our Future Results of Operations
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The Directors confirm that there have been no other events or circumstances since the date of the last financial statements as
disclosed in the Draft Red Herring Prospectus which materially or adversely affect or is likely to affect the business or
profitability of our Company or the value of our assets, or our ability to pay liabilities within next twelve months.

SIGNIFICANT ACCOUNTING POLICY
a) Basis of preparation:

The restated summary consolidated statement of assets and liabilities of the Company as at January 31, 2024, March 31,
2023, 2022 and 2021 and the related restated summary consolidated statement of profits and loss and cash flows for the
period/year ended January 31, 2024, March 31, 2023, 2022 and 2021 (herein collectively referred to as (“Restated Summary
Consolidated Statements”) have been compiled by the management from the audited Consolidated Financial Statements of
the Company for the period ended on January 31, 2024, March 31, 2023, 2022 and 2021 approved by the Board of Directors
of the Company. Restated Summary Consolidated Statements have been prepared to comply in all material respects with the
provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment
of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“ICDR Regulations”) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised
2019) (“Guidance Note”). Restated Summary Consolidated Statements have been prepared specifically for inclusion in the
offer document to be filed by the Company with the NSE in connection with its proposed SME IPO. The Company’s
management has recast the Consolidated Financial Statements in the form required by Schedule III of the Companies Act,
2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation
of the financial statements are consistent with those followed in the previous year.

The net profit/(loss) of associate company attributable to share of holding company is credited/debited under Statement of
Profit or Loss and added/deducted from cost of investment in associate company as per Accounting Standard 23 -
"Accounting for Investments in. Associates in Consolidated Financial Statements" using Cost to Equity Method.

The Financial Statement of associate company are unaudited as not mandatorily required to be audited by the relevant statute
as applicable to the associate company for the period. Hence, proforma financial statements as approved by the management

has been considered for the purporse of giving effect in Consolidated Financial Statements.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted
accounting principles in India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other criteria set out in Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has determined its
operating cycle as twelve months for the purpose of current — non-current classification of assets and liabilities.

b) Use of estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known / materialise.

c) Property Plant and Equipment including Intangible assets:

(i) Property, Plant & Equipment

'All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred
in relation to their acquisition and bringing the asset to its intended use.

(ii) Intangible Assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

d) Depreciation & Amortisation:
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Depreciation on fixed assets is calculated on a Written down value method using the rates arrived at based on the useful lives
estimated by the management, or those prescribed under the Schedule II to the Companies Act, 2013. Individual assets cost
of which doesn’t exceed Rs. 5,000/- each are depreciated in full in the year of purchase.

Intangible assets including internally developed intangible assets are amortised over the year for which the company expects
the benefits to accrue. Intangible assets are amortized on straight line method basis over 10 years in pursuance of provisions
of AS-26.

e) Impairment of assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount is the
higher of an asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of the asset and from its disposal at the end of its useful life. Net selling price is
the amount obtainable from sale of the asset in an arm's length transaction between knowledgeable, willing parties, less the
costs of disposal. An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimate
of the recoverable value.

f)  Inventories:
Inventories comprises of Raw Material and Finished Goods.

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the Weighted
Average Cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion
and the estimated costs necessary to make the sale.

g) Investments:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the specific
identification basis.

Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of
investment, determined individually for each investment. Cost of investments sold is arrived using average method.

h) Cash And Bank Balances:

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other
Bank Balances are short-term balance (with original maturity is more than three months but less than twelve months).

i)  Foreign Currency Translations:

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any
income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is
recognized in Profit & Loss Account in the year in which it arises.

j)  Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost
of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All
other borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

k) Provisions, Contingent Liabilities And Contingent Assets:

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but
are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

)  Revenue Recognition

Revenue is recognised only when significant risk and rewards of ownership has been transferred to the buyer and it can be
reliably measured and its reasonable to expect ultimate collection of it. Gross sales are of net trade discount, rebates, sales
taxes and excise duties.

The Company adopts accrual concepts in preparation of accounts. Claims /Refunds not ascertainable with reasonable
certainty are accounted for, on final settlement.
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m) Other Income:

Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive
such income is established.

n) Taxes On Income:

Income taxes are accounted for in accordance with Accounting Standard (AS-22) — “Accounting for taxes on income”,
notified under Companies (Accounting Standard) Rules, 2014. Income tax comprises of both current and deferred tax.
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions
of the Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal
in one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using
substantially enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are
recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on
account of other timing differences are recognized only to the extent there is a reasonable certainty of its realization.

0) Earnings Per Share

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity share outstanding during the year. Diluted earning per share is
computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential
equity shares, by the weighted average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares.

p) Employee Benefits:
Defined Contribution Plan:

Contributions payable to the recognised provident fund and ESIC which is a defined contribution scheme, are charged to the
statement of profit and loss.

Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan
provides for lump sum payment to vested employees at retirement, death while in employment or on termination of
employment of an amount equivalent to 15 days salary payable for each completed year of service without any monetary
limit. Vesting occurs upon completion of five years of service. Provision for gratuity has been made in the books as per
actuarial valuation done as at the end of the year.

gq) Segment Reporting:

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment
revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their
relationship to the operating activities of the segment. Inter-segment revenue is accounted on the basis of transactions which
are primarily determined based on market / fair value factors. Revenue and expenses have been identified to segments on
the basis of their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on
reasonable basis have been included under “unallocated revenue / expenses / assets / liabilities.
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RESULTS OF OUR OPERATIONS

Based on Consolidated Financial Statement of Profit & Loss as Restated (Amount ¥ in lacs)

Particulars For the period ended % of For the year ended % of For the year ended % of For the year ended % of
January 31, 2024 Total** March 31, 2023 Total** March 31, 2022 Total** March 31, 2021 Total**

INCOME
Revenue from Operations 4,149.19 99.65% 2,340.85 99.44% 1,707.21 97.77% 969.00 99.17%
Other Income 14.56 0.35% 13.21 0.56% 38.86 2.23% 8.11 0.83%
Total Income (A) 4,163.75 100.00% 2,354.06 100.00% 1,746.07 100.00% 977.11 100.00%
EXPENDITURE
Cost of Raw Material Consumed 3,713.30 89.18% 1,997.27 84.84% 1,484.42 85.01% 348.76 35.69%
Purchases of Stock-in-Trade 82.75 1.99% 43.44 1.85% 48.60 2.78% 547.87 56.07%
Direct Expenses 79.16 1.90% 58.36 2.48% 43.84 2.51% 23.13 2.37%
Changes in inventories of stock-in-trade (555.92) -13.35% (283.72) -12.05% (137.65) -7.88% 7.89 0.81%
Employee benefits expense 74.17 1.78% 70.53 3.00% 62.26 3.57% 49.97 5.11%
Finance costs 85.89 2.06% 84.94 3.61% 83.29 4.77% 77.09 7.89%
Depreciation and amortization expense 41.95 1.01% 51.86 2.20% 52.27 2.99% 54.76 5.60%
Other expenses 143.85 3.45% 104.11 4.42% 78.52 4.50% 61.54 6.30%
Total Expenses (B) 3,665.15 88.03% 2,126.79 90.35% 1,715.55 98.25% 1,171.01 119.84%
gﬁ’]‘;‘)‘ before exceptional items and tax 498.60 | 11.97% 227.27 9.65% 30.52 1.75% (193.90) |  -19.84%
Exceptional items - 0.00% - 0.00% 1.20 0.07% - 0.00%
Profit before tax 498.60 11.97% 227.27 9.65% 29.32 1.68% (193.90) -19.84%
Tax Expense/ (benefit)
(i) Current tax 121.77 2.92% - 0.00% - 0.00% - 0.00%
(i1) Deferred tax expenses/(credit) 2.78 0.07% 58.26 2.47% 9.14 0.52% (50.85) -5.20%
Net tax expense / (benefit) 124.55 2.99% 58.26 2.47% 9.14 0.52% (50.85) -5.20%
Profit/(Loss) for the Period 374.05 8.98% 169.01 7.18% 20.18 1.16% (143.05) -14.64%
Share of Profit/(loss) from Associate (0.03) 0.00% (0.18) 0.01)% 0.21) (0.01)% 0.35 0.04
Profit for the year (G+H) 374.02 8.98% 168.83 7.17% 19.97 1.14% (142.70) (14.60)%

**Total refers to Total Revenue
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Components of our Profit and Loss Account
Income
Our total income comprises of revenue from operations and other income.

Revenue from Operations

Our revenue from operations as a percentage of our total income was 99.65%, 99.44%, 97.77% and 99.17% for the period ended January 31, 2024
and Financial Years ended March 31, 2023, March 31, 2022 and March 31, 2021 respectively.

(X In Lacs)
For the Period For the year For the year For the year
Particulars ended January ended March ended March ended March
31,2024 31,2023 31,2022 31,2021
Sale of Goods
-Domestic Sales 4,149.19 2,340.85 1,707.21 969.00
TOTAL 4,149.19 2,340.85 1,707.21 969.00
Other Income

Our Other Income primarily consists of Interest Income, Other non-operating income and Sundry Balances Written back and Miscellaneous Income
etc.

R In Lacs)
Particulars For the Period ended For the year ended For the year ended For the year ended
January 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021
Interest Income on FD - 0.42 0.56 0.41
Other Interest Income 14.29 12.59 13.11 6.82
Interest on Income Tax Refund 0.15 0.16 1.06 -
Vehicle Rent - - - 0.47
Round off 0.01 0.04 - 0.02
Trade payables written back - - - 0.39
Advances written back - - 2.80 -
Sundry Balances Written back - - 21.33 -
Miscellaneous Income 0.11 - - -
TOTAL 14.56 13.21 38.86 8.11
Expenditure

Our total expenditure primarily consists of Cost of Materials Consumed, Purchase of Stock-in-Trade, Changes in Inventories of Stock-in-Trade,
Direct Expenses, Employee benefit expenses, Finance costs, Depreciation & Amortization Expenses and Other Expenses.

Employee Benefit Expenses
Our employee benefits expense comprises of Salaries to Staff, Director’s Remuneration, Provision for Gratuity and Staff Welfare.
Finance costs

Our Finance cost expenses comprises of Bank Charges and Interest on Borrowings, Interest on delayed payment of taxes and Bill Discounting
Charges.

Other Expenses
Other expenses primarily include Freight & Labour charges, Professional & Legal Fees, Office Expenses, Travelling & Conveyance Expenses,

Repair and Maintenance Expense, Testing & Calibration and Insurance Expenses.
R In Lacs)
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For the Period For the year For the year For the year
Particulars ended January 31, ended March 31, ended March 31, ended March 31,
2024 2023 2022 2021

Auditor's Remuneration 0.50 0.78 0.47 0.38
Advertisement Expenses - - 0.37 0.76
Brokerage & Commission 2.03 0.70 1.30 19.64
Business & Promotion Expense 2.49 - 1.50 -
Donation 0.11 - - -
Electricity Expenses 0.42 0.95 0.70 0.41
Freight & Labour Charges 93.40 65.63 54.72 21.74
Hazardous Waste Treatment and Disposal Charges 0.90 1.03 0.46 0.32
Insurance Expenses 7.38 2.34 2.27 0.90
Lab Expenses 0.52 0.49 0.29 0.12
Legal Expenses & Professional fees 6.89 6.42 0.90 2.36
Licence Fees - 0.10 0.04 0.05
Office Expenses 3.13 2.37 0.65 1.03
Pollution Control Fees - 0.27 0.27 0.27
Penalty on GST, TDS, TCS - 0.18 0.06 0.05
Printing & Stationery Expenses 0.32 0.34 0.06 0.08
Rent Expenses 0.80 0.95 0.94 1.87
Repair & Maintenance Expenses 0.35 2.39 5.37 2.78
Misc. Expenses 0.81 1.30 1.02 2.18
Stamp Duty for Increase in Authorised Capital 7.04 - - -
Storage Tank Charges - - - 0.73
Telephone & Internet Expenses 0.01 0.04 0.12 0.12
Water Expenses 0.68 0.83 0.59 0.49
Weighting Charges 0.91 0.59 0.39 0.11
Website & Software Expenses 0.36 0.35 - 0.53
Penalty for non-completion of order - 4.24 - -
Travelling & Conveyance Expenses 10.42 5.74 5.28 1.67
Testing & Calibration 4.04 5.17 0.18 -
Membership Fees 0.34 - 0.57 -
Advance to Supplier written off - 0.50 - 0.69
Security Deposit written off - 0.41 - 0.25
Loss on Sale of Asset - - - 2.01
TOTAL 143.85 104.11 78.52 61.54

Provision for Tax

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is recognized on timing differences between
the accounting and the taxable income for the year and quantified using the tax rates and laws enacted or subsequently enacted as on balance sheet
date. Deferred tax assets are recognized and carried forward to the extent that there is a virtual certainly that sufficient future taxable income will
be available against which such deferred tax assets can be realized in future.

For the period ended January 31, 2024

Revenue from Operations

For the period ended January 31, 2024, Revenue from Operations of our company was < 4,149.19 Lacs.

Other Income

For the period ended January 31, 2024, Other Income of our company was X 14.56 Lacs.
142



Total Revenue

For the period ended January 31, 2024, the total income of our company was X 4,163.75 Lacs.
Expenditure

Cost of Raw Materials Consumed

For the period ended January 31, 2024, Cost of Materials Consumed was X 3,713.30 lacs.

Purchase of Stock-in-trade

For the period ended January 31, 2024, Purchases of Stock-in-Trade was X 82.75 lacs.

Direct Expenses

For the period ended January 31, 2024, Direct Expenses was X 79.16 lacs.

Changes in inventories of stock-in-trade

For the year for the period ended January 31, 2024, Changes in inventories of stock-in-trade was % (555.92) lacs.
Employee Benefit Expenses

For the period ended January 31, 2024, our Company incurred for employee benefit expenses of X 74.17 Lacs.
Finance Costs

The finance costs for the period ended January 31, 2024 was X 85.89 Lacs.

Depreciation & Amortization Expense

Depreciation & Amortization Expense For the period ended January 31, 2024 was X 41.95 Lacs.
Other Expenses

For the period ended January 31, 2024, our other expenses were X 143.85 Lacs.

Profit/ (Loss) before Tax

Our Company had reported a profit before tax for the period ended January 31, 2024 of % 498.60 Lacs.
Profit/ (Loss) after Tax

Profit after tax for the period ended January 31, 2024 was at X 374.02 Lacs.

Fiscal 2023 compared with fiscal 2022

Revenue from Operations

The Revenue from Operations of our company for fiscal year 2023 was X 2,340.85 Lacs against X 1,707.21 Lacs for Fiscal year 2022. An increase
37.12% in revenue from operations. This increase was due to good demand and purchase from government PSU’s.

Other Income

The other income of our company for fiscal year 2023 was % 13.21 Lacs against X 38.86 Lacs other income for Fiscal year 2022. A decrease of
66.01% in other income. This decrease was due to usage of capital for buying of raw material.

Total Income

The total income of our company for fiscal year 2023 was X 2,354.06 Lacs against X 1,746.07 Lacs total income for fiscal year 2022. An increase
of 34.82% in total income. This increase was due to simultaneous increase in our turnover and increase in income from its operations.
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Expenditure
Cost of Raw Materials Consumed

In fiscal 2023, our cost of raw material consumed were X 1,997.27 Lacs against X 1,484.42 Lacs cost of raw material consumed in fiscal 2022. An
increase of 34.55%. This increase was due to increase in sales revenue due to which more raw material was purchased.

Purchase of Stock-in-trade

In fiscal 2023, our purchases of stock-in-trade were X 43.44 Lacs against X 48.60 Lacs purchases of stock-in-trade in fiscal 2022. A decrease of
10.62%. This decrease was due to increase in the efficiency of the production cycles.

Direct Expenses

In fiscal 2023, our direct expenses were I 58.36 Lacs against X 43.84 Lacs direct expenses in fiscal 2022. An increase of 33.12%. This increase
was due to increase in our business operations, sales and revenues.

Changes in inventories of stock-in-trade

In fiscal 2023 our changes in inventories of stock-in-trade were X (283.72) Lacs against X (137.65) Lacs changes in inventories of stock-in-trade
in fiscal 2022.

Employee Benefit Expenses

In fiscal 2023, our Company incurred for employee benefits expense X 70.53 Lacs against X 62.26 Lacs expenses in fiscal 2022. An increase of
13.28%. This increase was due to increase in our business operations, sales and revenues.

Finance Costs

The finance costs for the fiscal 2023 was X 84.94 Lacs while it was X 83.29 Lacs for fiscal 2022. An increase of 1.98% was due to increase in our
business operations.

Other Expenses

In fiscal 2023, our other expenses were X 104.11 Lacs and X 78.52 Lacs in fiscal 2022. This increase of 32.59% was due to increase in our
business operations, sales and revenues.

Profit before exceptional items and tax

Our Company had reported a profit before exceptional items and tax for the fiscal 2023 of 227.27 Lacs against X 30.52 Lacs in Fiscal 2022. An
increase of 644.66%. This increase was due to increase in our business operations, sales and revenues. Additionally, Government PSU’s came out
with the cost plus conversion buying formula which provided stable margins.

Exceptional items

In fiscal 2023, exceptional items was Nil against ¥ 1.20 Lacs in fiscal 2022. Since there were no exceptional items, there was no exceptional
items.

Profit/ (Loss) before Tax

Our Company had reported a profit before tax for the Fiscal 2023 of ¥ 227.27 Lacs against profit before tax of ¥ 29.32 Lacs in Fiscal 2022. An
increase of 675.14%. This increase was due to increase in our business operations, sales and revenues. Additionally, government PSU’s came out
with the cost plus conversion buying formula which provided stable margins. Blending mandates as per national biofuel policy paved a way for
stable revenues and margins.

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2023 was at ¥ 168.83 Lacs against profit after tax of ¥ 19.97 Lacs in fiscal 2022. An increase of 745.42%. This was
due to increase in our business operations, sales and revenues. Additionally, Government PSU’s came out with the cost plus conversion buying

formula which provided stable margins. Blending mandates as per national biofuel policy paved a way for stable revenues and margins.

Fiscal 2022 compared with fiscal 2021
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Revenue from Operations

The revenue from operations of our company for fiscal year 2022 was X 1,707.21 Lacs against X 969 Lacs revenue from operations for Fiscal year
2021. An increase of 76.18% in revenue from operations. This increase was due to increase in our customer base.

Other Income

The other income of our company for fiscal year 2022 was X 38.86 Lacs against X 8.11 Lacs other income for Fiscal year 2022. An increase of
379.16% in other income. This increase was due to optimisation of resources.

Total Income

The total income of our company for fiscal year 2022 was X 1,746.07 Lacs against T 977.11 Lacs total income for fiscal year 2021. An increase of
78.70% in total income. This increase was due to simultaneous increase in our turnover and increase in income from its operations.

Expenditure
Cost of Raw Materials Consumed

In fiscal 2022, our cost of raw material consumed were X 1,484.42 Lacs against X 348.76 Lacs cost of raw material consumed in fiscal 2021. An
increase of 325.63%. This increase was due to increase in our business operations, sales and revenues.

Purchase of Stock-in-trade

In fiscal 2022, our purchases of stock-in-trade were X 48.60 Lacs against ¥ 547.87 Lacs purchases of stock-in-trade in fiscal 2021. A decrease of
91.13%. This decrease was due to optimisation of the efficiency in our manufacturing process.

Direct Expenses

In fiscal 2022, our direct expenses were I 43.84 Lacs against X 23.13 Lacs direct expenses in fiscal 2021. An increase of 89.54%. This increase
was due to increase in our sales, revenue and operations after COVID.

Changes in inventories of stock-in-trade

In fiscal 2022, our changes in inventories of stock-in-trade were X (137.65) Lacs against X 7.89 Lacs in fiscal 2021.
Employee Benefit Expenses

In fiscal 2022, our Company incurred for employee benefits expense X 62.26 Lacs against ¥ 49.97 Lacs expenses in fiscal 2021. An increase of
24.59%. This increase was due to increase in our sales, revenue and operations after COVID.

Finance Costs

The finance costs for the Fiscal 2022 was X 83.29 Lacs while it was % 77.09 Lacs for fiscal 2021. An increase of 8.04% was due to increase in our
sales, revenue and operations after COVID.

Other Expenses

In fiscal 2022, our other expenses were X 78.52 Lacs against X 61.54 Lacs in fiscal 2021. This increase of 27.59% was due to increase in our sales,
revenue and operations after COVID.

Profit before exceptional items and tax

Our Company had reported a profit before exceptional items and tax for the fiscal 2022 of ¥30.52 Lacs against X (193.90) Lacs in Fiscal 2022. An
increase of 115.74%. This increase was due to simultaneous increase in growth in operational income from previous year.

Exceptional items

In fiscal 2022, exceptional items was X1.20 Lacs against Nil in fiscal 2022. This was due to no changes exceptional items during the financial
year.

Profit/ (Loss) before Tax
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Our Company had reported a profit before tax for the Fiscal 2022 of ¥ 29.32 Lacs against profit before tax of ¥ (193.90) Lacs in Fiscal 2021. An
increase of 115.12%. This increase was due to business supply chain cycle coming back on track after COVID.

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2022 was at % 19.97 Lacs against profit after tax of % (142.70) Lacs in fiscal 2021. An increase of 113.99%. This was
due to business supply chain cycle coming back on track after COVID.

Cash Flows

(Amount X in lacs)

For the period For the year ended March 31,
Particulars ended January
31,2024 2023 2022 | 2021
Net Cash Flow from/(used in) Operating Activities (613.20) (116.71) (53.84) 77.07
Net Cash Flow from/(used in) Investing Activities (134.59) 52.54 (31.48) (160.55)
Net Cash Flow from/(used in) Financing Activities 671.61 123.65 89.01 86.48

Cash Flows from Operating Activities

1. For the period ended January 31, 2024, net cash used in operating activities was % 613.20 Lakhs. This comprised of the profit before tax of X
498.60 Lakhs, which was primarily adjusted for depreciation and amortization expenses of ¥ 41.95 Lakhs, Interest income of % 14.44 Lakhs,
Finance Cost % 85.89 Lakhs and Gratuity Provision Provisions of % 1.15 Lakhs. The resultant operating profit before working capital changes
was % 613.15 Lakhs, which was primarily adjusted for an increase in inventory of ¥ 579.46 lakhs, increase in trade receivables during the
period of % 419.49 Lakhs, increase in loans and advances of X 240.85 lakhs, increase in other current assets of % 85.06 lakhs, increase in trade
& other payables during the period of X 27.57 Lakhs and increase in Other current liabilities & provisions during the period of % 81.43 Lakhs.

Cash used in Operations was % 602.71 Lakhs which was reduced by Direct Tax paid for ¥ 10.49 Lakhs resulting into Net cash used in operating
activities of ¥ 613.20 Lakhs.

2. InFY 2023, net cash used in operating activities was X 116.71 Lakhs. This comprised of the profit before tax of ¥ 227.27 Lakhs, which was
primarily adjusted for depreciation and amortization expenses of ¥ 51.86 Lakhs, Interest income of % 13.17 Lakhs, Finance Cost of X 84.94
Lakhs and Gratuity Provision of % 1.82 Lakhs. The resultant operating profit before working capital changes was % 352.72 Lakhs, which was
primarily adjusted for an increase in inventory of X 289.67 lakhs, increase in trade receivables during the year of X 179.11 Lakhs, increase in
loans and advances of X 63.66 lakhs, decrease in other current assets of X 14.55 lakhs, increase in trade & other payables during the year of %
68.29 Lakhs and decrease in Other current liabilities & Provisions during the year of ¥ 18.99 Lakhs

Cash used in operations was % 115.87 Lakhs which was reduced by Direct Tax paid for ¥ 0.84 Lakhs resulting into Net cash flow used in
operating activities of ¥ 116.71 Lakhs.

3. 3.InFY 2022, net cash used in for operating activities was % 53.84 Lakhs. This comprised of the profit before tax of ¥29.32 Lakhs, which was
primarily adjusted for depreciation and amortization expenses of ¥ 52.27 Lakhs, Interest income of X 14.73 Lakhs, Balance Written Back of %
24.13, Finance Cost of % 83.29 Lakhs and Gratuity Provision Provisions of % 0.86 Lakhs. The resultant operating profit before working capital
changes was X 126.88 Lakhs, which was primarily adjusted for an increase in inventory of ¥ 159.25 lakhs, increase in trade receivables during
the year of ¥ 53.91 Lakhs, increase in loans and advances of % 2.13 lakhs, decrease in other current assets of X 7.84 lakhs, increase in trade &
other payables during the year of ¥ 49.56 Lakhs and decrease in other current liabilities & provisions during the year of ¥ 20.49 Lakhs.

Cash used in Operations was % 51.50 Lakhs which was reduced by Direct Tax paid for ¥ 2.34 Lakhs resulting into Net cash flow used in
operating activities of X 53.84 Lakhs.

4. 3. In FY 2021, net cash flow from operating activities was % 77.07 Lakhs. This comprised of the profit before tax of ¥ (193.90) Lakhs, which
was primarily adjusted for depreciation and amortization expenses of X 54.76 Lakhs, Interest income of % 7.23 Lakhs, Finance Cost % 77.09
Lakhs, Gratuity Provision of ¥ 0.28 Lakhs and Loss on sale of fixed assets of ¥ 2.01 Lakhs. The resultant operating profit before working
capital changes was %(66.99) Lakhs, which was primarily adjusted for decrease in inventory of % 86.14 lakhs, decrease in trade receivables
during the year of ¥ 53.74 Lakhs, increase in loans and advances of X 11.13 lakhs, decrease in other current assets of ¥ 17.83 Lakhs, decrease
in trade & other payables during the year of X 32.77 Lakhs and increase in Other current liabilities during the year of % 18.70 Lakhs.

Cash generated from Operations was % 65.52 Lakhs which was added by Income tax refund of % 11.55 Lakhs resulting into Net cash flow from
operating activities of X 77.07 Lakhs.

Cash Flows from Investment Activities
1. For the period ended January 31, 2024, net cash used in investing activities was ¥ 134.59 Lakhs, which primarily comprised of Capital

expenditure on fixed assets, including capital advances of ¥ 41.59 Lakhs, sale of property, plant & equipment of ¥ 3.82 Lakhs, Loans &
advances given of X 111.26 Lakhs and Interest received of ¥14.44 Lakhs.
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In FY 2023, net cash flow from investing activities was X 52.54 Lakhs, which primarily comprised of Capital expenditure on fixed assets,
including capital advances of % 12.73 Lakhs, repayment of Loans & advances of ¥ 52.10 Lakhs and Interest received of X 13.17 Lakhs.

In FY 2022, net cash used in investing activities was ¥31.48 Lakhs, which primarily comprised of Capital expenditure on fixed assets,
including capital advances of ¥37.62 Lakhs, Loans & advances given of ¥8.59 Lakhs and Interest received of 314.73 Lakhs.

In FY 2021, net cash used in investing activities was ¥160.55 Lakhs, which primarily comprised of Capital expenditure on fixed assets,
including capital advances of ¥22.66 Lakhs, sale of property, plant & equipment of X 2.41 Lakhs, Loans & advances given of X 147.53
Lakhs and Interest received of ¥7.23 Lakhs.

Cash Flows from Financing Activities

1.

1. For the period ended January 31, 2024, net cash flow from financing activities was  671.61 Lacs, which predominantly comprised of
Increase in borrowings of X 356.97 Lacs, Proceeds from issue of Share Capital (net-off Issue expenses) of X 400.53 Lacs and payment of
finance cost of % 85.89 Lacs.

In FY 2023, net cash flow from financing activities was X 123.65 Lacs, which predominantly comprised of repayment of borrowings of X
206.49 Lacs, Proceeds from issue of Share Capital (net-off Issue expenses) of ¥ 415.08 Lacs and payment of finance cost of % 84.94 Lacs

In FY 2022, net cash generated from financing activities was X 89.01 Lacs, which predominantly comprised of Increase in borrowings of
¥ 172.30 Lacs and payment of finance cost of ¥ 83.29 Lacs.

In FY 2021, net cash generated from financing activities was % 86.48 Lacs, which predominantly comprised of, Increase in borrowings of
% 163.57 Lacs and payment of finance cost of X 77.09 Lacs.

OTHER MATTERS

1.

Unusual or infrequent events or transactions

Except COVID-19 or any such kind of pandemic and as described in this Draft Red Herring Prospectus, there have been no other events or
transactions to the best of our knowledge which may be described as “unusual” or “infrequent”.

Significant economic changes that materially affected or are likely to affect income from continuing Operations

Our business has been subject, and we expect it to continue to be subject to significant economic changes arising from the trends identified
above in ‘Factors Affecting our Results of Operations’ and the uncertainties described in the section entitled “Risk Factors” beginning on
page no. 28 of the Draft Red Herring Prospectus. To our knowledge, except as we have described in the Draft Red Herring Prospectus, there
are no known factors which we expect to bring about significant economic changes.

Known trends or uncertainties that have/had or are expected to have a material adverse impact on revenue or income from
continuing operations

Apart from the risks as disclosed under Chapter titled “Risk Factors” beginning on page no. 28 in this Draft Red Herring Prospectus, in our
opinion there are no other known trends or uncertainties that have had or are expected to have a material adverse impact on revenue or

income from continuing operations.

Future changes in relationship between costs and revenues, in case of events such as future increase in labour or material costs or
prices that will cause a material change are known

Our Company’s future costs and revenues will be determined by demand/supply situation, both of the end products/services as well as the
raw materials, government policies and other economic factors.

Extent to which material increases in net sales or revenue are due to increased sales volume, introduction of new products or
increased sales prices.

Our company manufactures biodiesel, crude glycerine and fatty acids. Increases in revenues are by and large linked to increases in volume
of business and also dependent on the price realization on our products/services.

Total turnover of each major industry segment in which the issuer company operated.

Our company manufactures biodiesel, crude glycerine and fatty acids. Relevant Industry data and as available, has been included in the
chapter titled “Industry Overview” beginning on page no. 80 of this Draft Red Herring Prospectus.

Status of any publicly announced new products or business segment.

Our company manufactures Biodiesel, crude glycerine and Fatty acids. Except as disclosed elsewhere in the Draft Red Herring Prospectus,
we have not announced and do not expect to announce in the near future any new products or business segments.
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The extent to which business is seasonal.
Our company manufactures Biodiesel, crude glycerine and Fatty acids. Our Company’s business is not seasonal in nature.
Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over a period, developed certain
competitors who have been discussed in chapter titles “Business Overview” beginning on page no. 92 of this Draft Red Herring Prospectus.
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CAPITALISATION STATEMENT
CAPITALISATION STATEMENT AS AT JANUARY 31, 2024

ANNEXURE -XLVI

(X In Lacs)
Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) 595.50 -
Long Term Debt (B) 648.59 -
Total debts (C) 1,244.09 -

Shareholders’ funds

Share capital 513.35 -
Reserve and surplus - as Restated 716.19 -
Total shareholders’ funds (D) 1,229.54 -
Long term debt / shareholders funds (B/D) 0.53 -
Total debt / shareholders funds (C/D) 1.01 -
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SECTION VII: LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no outstanding: (a) criminal proceedings, (b) actions by statutory or regulatory authorities; (c) claims
relating to direct and indirect taxes; (d) disciplinary actions including penalties imposed by SEBI or stock exchanges against the Company, the
Subsidiaries, the Directors and the Promoters in the last five Fiscals, including outstanding action; or Material Litigation (as defined below);
involving our Company, its subsidiary, its Directors and the Promoters ““ ("Relevant Parties").

Our Board, in its meeting held on July 18, 2024, determined that outstanding legal proceedings involving the Relevant Parties will be considered
as material litigation ("Material Litigation") (i) if the aggregate amount involved exceeds 2% of the Profit after tax as per the Fiscal in Restated
Financial Statements; or (ii) are outstanding litigations whose outcome could have a material impact on the business, operations, prospects or
reputation of the Company; or (iii) the decision in one case is likely to affect the decision in similar cases such that the cumulative amount involved
in such cases exceeds the Materiality Threshold, even though the amount involved in an individual litigation may not exceed the Materiality
Threshold..

1t is clarified that for the above purposes, pre-litigation notices received by Relevant Parties, unless otherwise decided by our Board, are not
evaluated for materiality until such time that the Relevant Parties are impleaded as defendants in litigation proceedings before any judicial forum.

Except as stated in this Section, there are no outstanding material dues to creditors of our Company. For this purpose, our Board has considered
and adopted a policy of materiality for identification of material outstanding dues to creditors by way of its resolution dated July 18, 2024. In
terms of the materiality policy, creditors of our Company to whom amounts outstanding dues to any creditor of our Company exceeding a threshold
of 5% of total creditors as per the Restated Financial Statements of our Company disclosed in this Draft Red Herring Prospectus, would be
considered as material creditors. The trade payables of our Company as on January 31, 2024 were 157.87 lacs. Details of outstanding dues to
micro, small and medium enterprises and other creditors separately giving details of number of cases and amount involved, shall be uploaded and
disclosed on the website of the Company as required under the SEBI ICDR Regulations.

For outstanding dues to any micro, small or medium enterprise, the disclosure shall be based on information available with our Company regarding
the status of the creditor as defined under the Micro, Small and Medium Enterprises Development Act, 2006 as amended, read with the rules and
notification thereunder, as amended, as has been relied upon by the Statutory Auditors.

Unless stated to the contrary, the information provided below is as of the date of this Draft Red Herring Prospectus.

All terms defined in a particular litigation disclosure pertains to that litigation only.

l. Litigation involving our Company

A Litigation filed against our Company
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Material Civil Proceedings
Nil
B. Litigation filed by our Company
1. Criminal proceedings
Nil
2. Material civil proceedings
Nil
C. Tax proceedings

Particulars Number of cases Aggregate amount involved to the extent ascertainable

Direct Tax Nil Nil

150




Indirect Tax Nil Nil

Total Nil Nil
L Material Litigations involving our Subsidiary
A. Litigation filed against our Subsidiary
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Material civil proceedings
Nil
B. Litigation filed by our Subsidiary
1. Criminal proceedings
Nil
2. Material civil proceedings
Nil
C. Tax proceedings

Particulars Number of cases Aggregate amount involved to the extent ascertainable
Direct Tax 1" 0.04
Indirect Tax Nil Nil
Total 1 0.04

* Includes TDS demand for the Financial year 2022-23

1. Litigation involving our Directors (other than Promoters)

A. Litigation filed against our Directors (other than Promoters)
1. Criminal proceedings
Nil.
2. Outstanding actions by regulatory and statutory authorities
Nil.
3. Material civil proceedings
Nil
B. Litigation filed by our Directors (other than Promoters)
1. Criminal proceedings
Nil.
2. Material civil proceedings
Nil.

C. Tax proceedings
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(in Rs. lacs)

Particulars Number of cases Aggregate amount involved to the extent ascertainable (in < lakhs)
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

1. Litigation involving our Promoters

A. Litigation filed against our Promoters
1. Criminal proceedings
Nil.
2. Outstanding actions by regulatory and statutory authorities
Nil.
3. Material civil proceedings
Nil.
B. Litigation filed by our Promoters
1. Criminal proceedings
Nil.
2. Material civil proceedings
Nil.
C. Tax proceedings

(in Rs. lacs)

Particulars Number of cases Aggregate amount involved to the extent ascertainable (in ¥ lakhs)
Direct Tax 4" 88.25
Indirect Tax Nil Nil
Total 4 88.25

“Includes outstanding demand of our promoter Sudeep Soni amounting to Rs. (i) 11,78,110 for the financial year 2014-15 under section 147
of the IT Act against which an appeal in form 35 bearing no 17186275011042 has been filed , (ii) 4,950 for the financial year 2014-15 under
section 147 of the IT Act against which an appeal in form 35 bearing no 17186275011042 has been filed, (iii) 61,45,749 for the financial year
2016-17 under section 147 of the IT Act against which an appeal in form 35 bearing no 123256960240423 has been filed; and (iv) 14,96,250
for the financial year 2018-19 under section 147 of the IT Act against which an appeal in form 35 bearing no 171759680110424 has been
filed.

Qutstanding dues to creditors

As per the Restated Financial Statements, 5 % of our trade payables as at January 31, 2024, was Rs. 7.89 lacs and accordingly, creditors to whom
outstanding dues exceed Rs. 7.89 lacs have been considered as material creditors for the purposes of disclosure in this Draft Prospectus.

Based on this criterion, details of outstanding dues (trade payables) owed to micro, small and medium enterprises (as defined under Section 2 of
the Micro, Small and Medium Enterprises Development Act, 2006), material creditors and other creditors, as at January 31, 2024, by our Company,
are set out below:

(in Rs. lacs)

Type of creditors Number of creditors Amount involved
Material creditors 05 125.46
Micro, Small and Medium Enterprises Nil Nil
Other creditors 15 32.41
Total 20 157.87

The details pertaining to net outstanding dues towards our material creditors are available on the website of our Company at
www.rajputanabiodiesel.com
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Information provided on the website of our Company is not a part of this Draft Red Herring Prospectus and should not be deemed to be incorporated
by reference. Anyone placing reliance on any other source of information, including our Company’s website, would be doing so at its own risk.

Material Developments

Other than as stated in the section entitled "Management’s Discussion and Analysis of Financial Condition and Results of Operations —
Significant Developments after January 31, 2024" on beginning on page 135 of this Draft Red Herring Prospectus, there have not arisen, since
the date of the last financial information disclosed in this Draft Red herring Prospectus, any circumstances which materially and adversely affect,
or are likely to affect, our operations, our profitability taken as a whole or the value of our consolidated assets or our ability to pay our liabilities
within the next 12 months.
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GOVERNMENT AND OTHER APPROVALS

We have set out below an indicative list of approvals obtained by our Company which are considered material and necessary for the purpose of
undertaking its business activities. In view of these key approvals, our Company can undertake this Issue and its business activities. In addition,
certain of our key approvals may expire in the ordinary course of business and our Company will make applications to the appropriate authorities
for renewal of such key approvals, as necessary. Unless otherwise stated herein and in the section “Risk Factors” beginning on page 28 of this
Draft Red Herring Prospectus, these material approvals are valid as of the date of this Drafi Red Herring Prospectus. For details in connection
with the regulatory and legal framework within which we operate, see “Key Regulations and Policies” on page 106 of this this Draft Red Herring
Prospectus.

We have also set out below, (i) material approvals or renewals applied for but not received; (ii) material approvals expired and renewal yet to be
applied for, and (iii) material approvals required but not obtained or applied for, as on the date of this this Drafi Prospectus.

Please note that since our Company has recently changed its name and is converted into a public limited company, the below detailed licenses,

approval and certification are in the erstwhile name of the Company and the Company undertakes to get such licenses, approval and certification

in its present name.

L. Material approvals obtained in relation to the Issue

a.  The Board of Directors has, pursuant to a resolution passed at its meeting held on July 15, 2024, authorized the Issue, subject to the approval
of the shareholders of the Company under Section 62 of the Companies Act, 2013 and approvals by such other authorities, as may be
necessary

b.  The shareholders of the Company have, pursuant to a special resolution passed in the shareholders meeting held on July 17, 2024, authorized
the Issue under Section 62 of the Companies Act, 2013, subject to approvals by such other authorities, as may be necessary.

C.  The Company has obtained the in-principle listing approval from the Emerge Platform of NSE, dated [e].

II. Material approvals obtained in relation to our business and operations
Our Company have obtained the following material approvals to carry on our business and operations. Some of these may expire in the
ordinary course of business and applications for renewal of these approvals are submitted in accordance with applicable procedures and
requirements.

A. Incorporation details of our Company

a.  Our Company was originally incorporated as a private limited company in the name of “Rajputana Biodiesel Private Limited” vide Certificate
of Incorporation dated November 10, 2016 issued by the Registrar of Companies, Jaipur.

b.  Fresh Certificate of Incorporation dated July 8, 2024 issued to our Company by the Central Processing Centre, Manesar, pursuant to the
conversion of our Company from private limited to public limited and the ensuing change in the name of our Company from “Rajputana
Biodiesel Private Limited” to “Rajputana Biodiesel Limited”

B. Tax related approvals obtained by our Company

. . . . . . . . Date of | Date
Nature of Registration/ License License/Registration No. Issuing Authority e Expiry
1. . .
Account Number AAHCR9985P Income Tax Department November 10, | Valid till
2016 cancelled
2. . . .
Tax Deduction Account Number JPRR09054D Income Tax Department March 02, 2017 | Valid till
(TAN) cancelled
3. . . - 08AAHCR9985P173 . . .
GST Registration Certificate Goods and Services Tax | August 31,2018 | Valid till
. Department cancelled
Rajasthan

C. Regulatory approvals for our Company:
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Nature of Registration/ License

Registration/License/Certi

Issuing Authority

Date of Issue

Date of Expiry

ficate No.
L Provident Fund Code Number RJRAJ3320036000 Employees Provident June 28, 2024 Valid till
Fund, Ministry of cancelled
Labour and
Employment
2 ESIC — Registration Code 15001074910000999 Employees’ State June 28, 2024 Valid till
Insurance Corporation cancelled
3 Intimation Certificate — under the | SCA/2024/14/134394 Department of Labour, | June 26, 2024 Valid till
Shops and Establishment Government of cancelled
Rajasthan
4. Certificate of Boiler RJ-2642 Rajasthan State Boiler July 2, 2024 May 28, 2025
Inspection Department,
Government of
Rajasthan
S Consent to establish u/s 25/26 of | 2017-2018/Jaipur/6945 Rajasthan State | July 19, 2017 -
the Water (Prevention & Control of Pollution Control Board
Pollution) Act, 1974 & u/s 21(4) of
Air (Prevention & Control of
Pollution) Act, 1981.
6. Consent to operate u/s 25/26 of the | 2023-2024/Jaipur/12464 Rajasthan State | November 17, | August 31, 2028
Water (Prevention & Control of Pollution Control Board | 2023
Pollution) Act, 1974 & uls 21(4) of
Air (Prevention & Control of
Pollution) Act, 1981.
7 Registration & License to work a | RJ/33145 Government of | March 30,2024 | March 31, 2029
Factory Rajasthan
- . 24-25/01 .
8. Stability Certificate under 5/0 Gograj Kumawat, June 24, 2024 June 23, 2029
Factories Act, 1948 - Chartered Engineer
Manufacturing Facility (Civil Engineering),
AMIE (India AM-
1997915)
9 Certificate of Biofuel Authority | RAJBFA/BD/2019/M-01 Development and | October 16, | October 15,
Rural Panchayat Raj | 2019 2021
Department,
Government of
Rajasthan
10 PESO License P/NC/RJ/15/1237 (P402174) | Petroleum & Explosives | June 08, December 31,
Safety Organisation, 2020 2024
Ministry of Commerce
& Industry, Government
of India
11 LEI code issued by 35800JE2VMNOZPUBKA42 | Legal Entity Identifier March 22, 2024 | March 22 2029
Legal Entity Identifier India Limited
India Limited
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Sr. Nature of Registration/ License  Registration/License/Certi Issuing Authority Date of Issue Date of Expiry
\[o} ficate No.
12. Certificate of Recognition as a | DIPP67700 Ministry of Commerce | September 18, | November 09,
startup & Industry, 2020 2026
Department for
Promotion of Industry
and Internal Trade
13 BIS Certification CRDC/ANAL/J-5 Bharat Petroleum | September 20, | NA
) Corporation  Limited, | 2022
(B100:1S 15607-2022) Corporate R&D Centre
14, BIS Certification CRDC/ANAL/JR-8 Bharat Petroleum | July 26, 2023 NA
. Corporation  Limited,
(B100:1S 15607-2022) Corporate R&D Centre
15 Certificate of Recognition DIPP67700 Department for | September 18, | November 09,
Promotion of Industry | 2020 2026
and Internal  Trade,
Ministry of Commerce
& Industry, Government
of India
16. Business Registration Number 8005220059000703 Department of Planning | April 12, Valid till
Directorate of | 2017 cancelled
Economics & Statistics
Rajasthan, Jaipur
17 Certificate of Importer-Exporter | AAHCR9985P Office of Jt. Director | December 24, | Valid till
Code General of Foreign | 2018 cancelled
Trade, Ministry  of
Commerce & Trade,
Government of India
18 UDYAM Registration Certificate UDYAM-RJ-17-0008921 Ministry  of  Micro, | August 28,2020 | Valid till
Small and Medium cancelled

Enterprises,
Government of India

Nil

Material approvals or renewals for which applications are currently pending before relevant authorities

IV. Material approvals expired and renewal yet to be applied for
Nil

V. Material approvals required but not obtained or applied for
Nil

VI. Intellectual Property

As on the date of this Draft Red herring Prospectus, our Company has made applications for the following trademark with the Registrar of

156



Trademarks under the Trademarks Act, 1999.

Date of Application Particulars of the Mark Application Number Class of Registration

April 16,2024 6389876 04

For risk associated with our intellectual property please see, “Risk Factors” on page 28 of this Draft Red Herring Prospectus.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue
The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on July 15, 2024, and by the Shareholder of
our Company, vide a special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeting
held on July 17, 2024.
This Draft Red Herring Prospectus has been approved by our Board pursuant to its resolution passed on July 24, 2024.
Our Company has received in-principle approvals from NSE EMERGE for the listing of the Equity Shares pursuant to its letter dated [e].
Prohibition by SEBI or other Governmental Authorities
Our Company, our Promoters, members of the Promoter group and our Directors have not been prohibited from accessing the capital markets and
have not been debarred from buying, selling or dealing in securities under any order or direction passed by SEBI or any securities market regulator

in any jurisdiction or any other authority/ court.

Our Promoters and Directors are not Directors or Promoters of any other company which is debarred from accessing the capital market under any
order or direction passed by SEBI or any other authorities.

Our Company, Promoters or Directors have neither been declared as wilful defaulters by any bank or financial institution or consortium thereof in
accordance with the guidelines on wilful defaulters or fraudulrrlrent borrowers issued by the RBI.

Our Promoter and our Directors have not been declared as Fugitive Economic Offenders under Section 12 of Fugitive Economic Offenders Act,
2018.

Association with Securities Market

None of our Directors in any manner are associated with the securities market and there has been no action taken by the SEBI against the Directors
or any other entity with which our directors are associated as promoter or directors.

Prohibition by RBI

Neither our Company, our Promoter, our Directors, the relatives (as defined under the Companies Act, 2013) of Promoter have been identified as
a wilful defaulter or a fraudulent borrower by the RBI or other governmental authority and there has been no violation of any securities law
committed by any of them in the past and no such proceedings are pending against any of them except as details provided in the chapter
“Outstanding Litigations and Material Development” beginning on page 150 of the Draft Red Herring Prospectus.

Confirmation under Companies (Significant Beneficial Owners) Rules, 2018

Our Company, our Directors, our Promoter and members of Promoter Group are in compliance with the Companies (Significant Beneficial
Owners) Rules, 2018, to the extent applicable, as on the date of this Draft Red Herring Prospectus.

Eligibility for the Issue
Our Company is not ineligible in terms of Regulations 228 of SEBI ICDR Regulations for this Issue as:
e  Neither our Company, nor our Promoter, Promoter group or Directors are debarred from accessing the capital market by the Board.

e Neither our Promoter, nor any Directors of our Company is a promoter or director of any other company which is debarred from accessing
the capital market by the Board.

e Neither our Promoter nor any of our directors is declared as Fugitive Economic Offender.

e Neither our Company, nor our Promoter, Promoter Group nor our directors, are Wilful Defaulters or a fraudulent borrower.

e  Our Company is eligible for the Issue in accordance with Regulation 229(2) and other provisions of Chapter 1X of the SEBI (ICDR)
Regulations 2018, as we are an issuer whose post Issue face value capital is more than 10 crores rupees and upto 25 crore rupees and
can Issue Equity Shares to the public and propose to list the same on the EMERGE Platform of National Stock Exchange of India
Limited.

We further confirm that:

i In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this Issue is 100%underwritten and that the Book Running Lead
Manager to the Issue shall underwrite minimum 15% of the Total Issue Size.
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ii. In accordance with Regulation 268 of the SEBI (ICDR) Regulations, we shall ensure that the total number of proposed Allottee’s in
the Issue shall be greater than or equal to fifty (50), otherwise, the entire application money will be refunded within 4 (Four) days of
such intimation. If such money is not repaid within 4 (Four) days from the date our Company becomes liable to repay it, then our
Company and every officer in default shall, on and from expiry of 4 (Four) days, be liable to repay such application money, with
interest at the rate 15% per annum. Further, in accordance with Section 40 of the Companies Act, 2013, our Company and each officer
in default may be punishable with fine and/or imprisonment in such a case.

iii. In terms of Regulation 246(1) of the SEBI (ICDR) Regulations, 2018, a copy of the prospectus will be filed with the SEBI through the
Book Running Lead Manager immediately upon filing of the Issue document with the Registrar of Companies.

However, as per Regulation 246(2) of the SEBI (ICDR) Regulations, 2018, The SEBI shall not Issue any observation on the Issue document.

Further, in terms of Regulation 246(3) of the SEBI (ICDR) Regulations, 2018 the Book Running Lead Manager will also submit a due diligence
certificate as per format prescribed by SEBI along with the prospectus to SEBI.

Further, in terms of Regulation 246(4) of the SEBI (ICDR) Regulations, 2018 the prospectus will be displayed from the date of filling in terms of
sub-regulation (1) on the website of the SEBI, The Book Running Lead Manager and the EMERGE Platform of NSE. Moreover, in terms of
Regulation 246 (5) of the SEBI (ICDR) Regulations, 2018, a copy of prospectus shall also be furnished to the SEBI in a soft copy.
iv. In accordance with Regulation 261 of the SEBI (ICDR) Regulations, we hereby confirm that we have entered into an agreement dated
[e] with the Book Running Lead Manager and a Market Maker to ensure compulsory Market Making for a minimum period of three
(3) years from the date of listing of Equity Shares on the EMERGE Platform of NSE.

In terms of Regulation 229(3) of the SEBI (ICDR) Regulations, 2018, we confirm that we have fulfilled eligibility criteria for EMERGE
Platform of NSE, which are as under

e Incorporation: The issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company is incorporated under the Companies Act, 2013 in India.
e Track Record

The Company should have a track record of at least 3 years

Our Company was incorporated on November 10™, 2016 under the provisions of the Companies Act, 2013 vide certificate of incorporation issued
by Registrar of Companies, Jaipur. Therefore, we are in compliance with criteria of having track record of 3 years.

e Post Issue Paid up Capital: The post Issue paid up capital of our Company (face value) shall not be more than Rs. 25 crores

The present paid up capital of our company is ¥ 513.35 lacs and we are proposing IPO Up to 21,00,000 Equity shares of % 10/- each at Issue price
of X [e] per Equity Share including share premium of X [e] per Equity Share, aggregating to X [e] lacs comprising of upto [e] Equity Shares.
Hence our post Issue Paid up capital will be upto Z [e] lacs (i.c. [®] Crores). So, our Company has fulfilled the criteria of post Issue paid up capital
shall not be more than X 25 Crores.

e Net-worth: Positive Net-worth

As per Restated Consolidated Financial Statement, the net-worth of our Company is X 1229.54 lacs as on January 31, 2024.

e Operating Profit (earnings before interest, depreciation and tax) from operations for atleast 2 (two) out of 3(three) financial years:

Our Company is having operating profit, details are mentioned as below:

(< in Lacs
Particulars For the period ended March 31, 2023 March 31, 2022 March 31, 2021
January 31, 2024
Total Income 4163.75 2354.06 1746.07 977.11
Operating Profit (earnings
before interest, 615.51 350.66 161.70 (65.76)
depreciation and tax)

. Our Company has not been referred to erstwhile Board for Industrial and Financial Reconstruction (BIFR) and no proceedings have been
admitted under Insolvency and Bankruptcy Code against the Issuer and Promoting companies.

. Our Company has not received any winding up petition admitted by a NCLT/Court.

. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years against our Company

. Our Company has a website: https://rajputanabiodiesel.com/

Other Disclosures:
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We further confirm that:

. There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the past one year in respect of our
Promoter.

. There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holders, banks, Fls by our Company and
Promoter during the past three years.

. There are no litigations record against our Company, Promoter except disclosed on page 150 in section “Outstanding Litigation and Other
Material Developments”.

. There are no criminal cases/investigation/offences filed against the director of our Company except specified disclosed on page 150 in section
“QOutstanding Litigation and Other Material Developments”.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under Chapter 1X of SEBI (ICDR)
Regulations 2018, as amended from time to time and subsequent circulars and guidelines issued by SEBI and the Stock Exchange.

DISCLAIMER CLAUSE OF SEBI

ITISTOBEDISTINCTLY UNDERSTOOD THAT SUBMISSION OF DRAFT RED HERRING PROSPECTUS TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS
BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT RED HERRING PROSPECTUS.
THE BOOK RUNNING LEAD MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIMITED HAS CERTIFIED THAT
THE DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN ON
FORMITY WITH SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE
TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING AN
INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE OUR COMPANY IS PRIMARILY RESPONSIBLE FOR THE
CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE DRAFT RED HERRING
PROSPECTUS, THE BOOK RUNNING LEAD MERCHANT BANKER IS EXPECTED TO EXERCISE DUE DILIGENCE TO
ENSURE THAT OUR COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS
PURPOSE, THE BOOK RUNNING LEAD MERCHANT BANKER, GYR CAPITAL ADVISORS PRIVATE LIMITED HAVE
FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE DATED JULY 24, 2024 IN THE FORMAT PRESCRIBED UNDER
SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018

THE FILING OF THE DRAFT RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM ANY
LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND
OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES
THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES
OR LAPSES IN THE DRAFT RED HERRING PROSPECTUS.

All legal requirements pertaining to this Issue will be complied with at the time of filing of the Prospectus with the RoC including in terms of
Section 32 of the Companies Act. All legal requirements pertaining to this Issue will be complied with at the time of filing of the Prospectus with
the RoC including in terms of Sections 26, 30, 32, 33(1) and 33(2) of the Companies Act.

Disclaimer from our Company and the Book Running Lead Manager
Our Company, our Promoter, our Directors and the Book Running Lead Manager accepts no responsibility for statements made otherwise than in

this Draft Red Herring Prospectus or in the advertisements or any other material issued by or at our instance and anyone placing reliance on any
other source of information, including our website, https://rajputanabiodiesel.com/ would be doing so at his or her own risk.

The Book Running Lead Manager accept no responsibility, save to the limited extent as provided in the Issue Agreement entered between the
Book Running Lead Manager and our Company on July 17, 2024, and the Underwriting Agreement dated [e] entered into between the
Underwriters and our Company and the Market Making Agreement dated [e] entered into among the Market Maker and our Company.

All information shall be made available by our Company and the Book Running Lead Manager to the public and investors at large and no selective
or additional information would be available for a section of the investors in any manner whatsoever including at road show presentations, in
research or sales reports, at collection centres or elsewhere. Neither our Company nor any member of the Syndicate shall be liable to the Bidders
for any failure in uploading the Bids, due to faults in any software or hardware system, or otherwise; the blocking of Bid Amount in the ASBA
Account on receipt of instructions from the Sponsor Bank on account of any errors, omissions or noncompliance by various parties involved in,
or any other fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism.
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The Book Running Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services for, our
Company, our subsidiary, our Promoter Group, Group Entities, or our affiliates or associates in the ordinary course of business and have engaged,
or may in future engage, in commercial banking and investment banking transactions with our Company, our Promoter Group, Group Entities,
and our affiliates or associates, for which they have received and may in future receive compensation.

Disclaimer in respect of jurisdiction

This Issue is being made in India to persons resident in India (including Indian nationals resident in India who are competent to contract under the
Indian Contract Act, 1872, HUFs, companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest
in equity shares, Indian Mutual Funds registered with SEBI, Indian financial institutions, commercial banks, regional rural banks, co-operative
banks (subject to permission from the RBI), trusts under the applicable trust laws and who are authorized under their respective constitutions to
hold and invest in equity shares, public financial institutions as specified under Section 2(72) of the Companies Act 2013, state industrial
development corporations, provident funds (subject to applicable law), National Investment Fund, insurance funds set up and managed by army,
navy or air force of Union of India, insurance funds set up and managed by the Department of Posts, Gol, systemically important NBFCs registered
with the RBI, venture capital funds, permitted insurance companies and pension funds, permitted non-residents including Eligible NRIs, AlFs,
FPIs registered with SEBI and QIBs. This Draft Red Herring Prospectus does not, however, constitute an Issue to sell or an invitation to subscribe
to Equity Shares offered hereby, in any jurisdiction to any person to whom it is unlawful to make an Issue or invitation in such jurisdiction. Any
person into whose possession this Draft Red Herring Prospectus comes is required to inform himself or herself about, and to observe, any such
restrictions. Any dispute arising out of this Issue will be subject to the jurisdiction of appropriate court(s) at Jaipur, India only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be required for that purpose, except that
this Draft Red Herring Prospectus has been filed with SEBI for its observations. Accordingly, the Equity Shares represented thereby may not be
offered or sold, directly or indirectly, and this Draft Red Herring Prospectus may not be distributed, in any jurisdiction, except in accordance with
the legal requirements applicable in such jurisdiction. Neither the delivery of this Draft Red Herring Prospectus nor any sale hereunder shall, under
any circumstances, create any implication that there has been no change in the affairs of our Company since the date hereof or that the information
contained herein is correct as of any time subsequent to this date.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws in the United States, and
unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws.

Applicants are advised to ensure that any Applications from them does not exceed investment limits or maximum number of Equity Shares that
can be held by them under applicable law. Further, each Applicant where required must agree in the Allotment Advice that such Applicants will
not sell or transfer any Equity Shares or any economic interest therein, including any off-shore derivative instruments, such as participatory notes,
issued against the Equity Shares or any similar security, other than pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act.

Disclaimer Clause of the Emerge Platform of NSE

As required, a copy of this Draft Red Herring Prospectus has been submitted to NSE. The disclaimer clause as intimated by NSE to our Company,
post scrutiny of this Draft Red Herring Prospectus, shall be included in the Prospectus prior to the filing with the RoC.

Filing
This Draft Red Herring Prospectus is being filed with National Stock Exchange of India Limited, at Exchange Plaza, Plot no.C/1, G Block, Bandra
— Kurla Complex, Bandra I, Mumbai — 400051.

Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018, the copy of the Prospectus shall also be furnished to the SEBI in a soft copy.
However, SEBI will not Issue any observation on the Prospectus in terms of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Pursuant
to SEBI Circular No SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI
Intermediary portal at https://siportal.sebi.gov.in/intermediary/index.html

A copy of the Prospectus, along with the documents required to be filed under Section 26 of the Companies Act, 2013 would be delivered for
registration to the Registrar Of Companies, 132 A, Vijay Nagar, Part 1, Near Kartarpura Railway Crossing, Station Road, Gopalbari, Jaipur,
Rajasthan..

Listing

Application will be made to the NSE for obtaining permission to deal in and for an official quotation of our Equity Shares. NSE is the Designated
Stock Exchange, with which the Basis of Allotment will be finalized.

The Emerge Platform of NSE has given its in-principle approval for using its name in our Issue documents vide its letter [®].

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME Platform of NSE, our Company will
forthwith repay, without interest, all moneys received from the Applicants in pursuance of the Prospectus. If such money is not repaid within Four
days after our Company becomes liable to repay it (i.e. from the date of refusal or within 15 working days from the Issue Closing Date), then our
Company and every Director of our Company who is an officer in default shall, on and from such expiry of fourth days, be liable to repay the
money, with interest at the rate of 15 per cent per annum on application money, as prescribed under section 40 of the Companies Act, 2013.
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Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement of trading at the Emerge
Platform of NSE mentioned above are taken within six Working Days from the Issue Closing Date.

Consents

Consents in writing of (a) Our Directors, Our Promoter, Our Company Secretary & Compliance Officer, Chief Financial Officer, Our Statutory
Auditor, Our Peer Review Auditor, Our Banker(s) to the Company; (b) Book Running Lead Manager, Registrar to the Issue, Banker(s) to the
Issue*, Legal Advisor to the Issue, Underwriter(s) to the Issue*and Market Maker to the Issue* to act in their respective capacities have been be
obtained as required under section 26 of the Companies Act, 2013 and shall be filed along with a copy of the Prospectus with the RoC, Chennai
as required under Sections 32 of the Companies Act, 2013 and such consents will not be withdrawn up to the time of delivery of the Prospectus
for registration with the RoC.

* The consents will be taken while registering the Prospectus with RoC.

Experts

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated July 18, 2024 from the Statutory Auditors to include their name as required under Section 26(5)
of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft Red Herring Prospectus as an “expert” as defined under Section 2(38)
of the Companies Act 2013 to the extent and in its capacity as an independent Statutory Auditor and in respect of its (i) examination report dated
July 18, 2024 on our restated financial information; and (ii) its report dated July 18, 2024 on the statement of special tax benefits in this Draft Red
Herring Prospectus and such consent has not been withdrawn as on the date of this Draft Red Herring Prospectus.

Particulars regarding Public or Rights Issues during the last five (5) years and performance vis-a-vis objects

Our Company has not made any previous public during the last five (5) years preceding the date of this Draft Red Herring Prospectus, Further, for
details in relation to right Issue made by our Company during the five years preceding the date of this Draft Red Herring Prospectus, please refer
to section titled “Capital Structure” on page 57 of this Draft Red Herring Prospectus.

Previous Issues of Equity Shares otherwise than for cash

For detailed description please refer to section titled “Capital Structure” beginning on page 57 of this Draft Red Herring Prospectus.

Underwriting Commission, brokerage and selling commission on Previous Issues

Since this is the initial public offering of our Company’s Equity Shares, no sum has been paid or has been payable as commission or brokerage
for subscribing for or procuring or agreeing to procure subscription for any of the Equity Shares since our incorporation.

Performance vis-a-vis objects —Public/ rights Issue of the listed subsidiaries/listed Promoter of our Company

Our Promoter, Promoter Group, Group Company or any subsidiary company has not undertaken any previous public or right Issue during the
period of last five years.

Outstanding Debentures or Bond Issues or Redeemable Preference Shares and other instruments

Our Company does not have any outstanding debentures or bonds or Preference Redeemable Shares as on the date of filing this Draft Red Herring
Prospectus.

Outstanding Convertible Instruments
Our Company does not have any outstanding convertible instruments as on the date of filing this Draft Red Herring Prospectus.
Option to Subscribe

Equity Shares being issued through the Draft Red Herring Prospectus can be applied for in dematerialized form only.
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Stock Market Data of the Equity Shares

This being an initial public offering of the Equity Shares of our Company, the Equity Shares are not listed on any Stock Exchanges.

1. Price information of past Issues handled by GYR Capital Advisors Private Limited

+/- % change in Price

+/- % change in Price on

+/- % change in Price on

g . ice. [+/- © . . 4/- ©
. Issue O?emng on closing !)rlce, [+/ : % closing plfce, [+/ . ) Tosfingg o, [ 7 dhnngs
Issue Name Issue size Price Listing date price on | change in closing change n closing in closing benchmark]-
R In Cr.) g listing benchmark]- 30th benchmark]- 90th 180th cale: dar davs from
calendar days from calendar days from listing* v
listing* listing*
1. | Naapbooks Limited 3.99 74 15.09.2021 77.00 -1621% 4.40% 29.73% -1.03% -18.905% -3.809%
2. ﬁsrfgfe“;”e Educare 2.25 26 12.01.2022 27.60 0.00% -4.90% -30.00% -3.57% 14.61%- -11.05%
3. | AchyutHealth Care Limited 3.60 20 30.03.2022 21.15 0.00% | -1.98% 4.75%- 9.41% 9.75%- 2.62%
4. Eihn{if; Tile and Marblez 2.45 51 12.04.2022 5225 19.61% -7.66% 82.35%- 7.13% 11.76%- 0.99%
5, X;Zlﬁlesmumf;?m and 4.43 28 22.08.2022 49.00 56.96% 1.86% 22.67% 3.82% 0.17% 5.25%
6. | JFL Life Sciences Limited 18.16 61 08.09.2022 70.00 2001% | 2.72% 38.52% 4.74% ~40.98% 1.17%
7. | Sabar Flex India Limited 4.47 11 21.09.2022 21.00 56.81% | -0.87% 44.55% 3.56% 32.27% 20.72%
8. | Mafia Trends Limited 3.59 28 06.10.2022 32.65 8.57% 5.78% 226.78% 4.01% -52.82% 251%
9. | Pritika Engineering 9.42 29 08.12.2022 4220 35.69% 2.14% -4.59% 8.62% 8.62% 0.55%
Components Limited
10. | Uma Converter Limited 18.414 33 29.12.2022 34.25 2021% | -0.40% 6.10% | -10.30% 12.88% 3.44%
11. | Anlon Technology 15 100 10.01.2023 251.1 84.40% | -0.12% 161% | 75.02% 163.95% 7.91%
Solutions Limited
12. ﬁﬁ;’t‘:gl Float Glass India 9.2 ) 23.02.2023 44.00 95% | -3.00% | -14.29% 4.42% -13.09% 10.74%
13. li’ffr‘l’l‘t’e q Rasayan  India 6.84 40 20.03.2023 48.00 87.5% -3.70% 157.13% 10.76% 230.25% 19.63%
14. Effnelrtle q Specility - Films 66.33 107 06.07.2023 140.00 37.38% 1.37% 21% 0.31% 94.85% 11.12%
15. iflmviz q Spices and Foods 8.9 4 18.08.2023 101.50 | 199.17% 438% | 291.78% 2.35% 591.90% 11.23%
16. | Basilic Fly Studio Limited 6635 97 11.09.2023 271.00 194.07% | -1.53% 194.07% -1.53% 294.79% 11.68%
17. | Maitreya Medicare Limited | 14.89 82 07.11.2023 162.55 65.36% 7.70% 122.38% 12.18% 113.41% 15.81%
18. | Trident Techlabs Limited* 16.03 35 29.12.2023 98.15 469.71% 0.02% | 585.71% 2.74% | 2466.86% 9.84%
19. flarfl itg;f Energy & Infra | 545 54 05.01.2024 252.00 608.24% 028% |  -14.47% 333% | 581.02% 11.86%
20. | Maxposure Limited* 2026 33 23.01.2024 145.00 170.60% 4.60% 167.42% 517% - -
21. | Thaai Casting Limited* 4720 77 23.02.2024 185.90 2024% | -0.94% 137.73% 3.35% R -
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+/- % change in Price +/- % change in Price on
I Opening on closing price, [+/- % closing price, [+/- %
Issue size price on | change in closing change in closing

+/- % change in Price on
closing price, [+/- % change

Issue Name Listing date . : in closing benchmark]-
R In Cr.) listing benchmark]- 30th benchmark]- 90th 180th calendar days from

date calendar days from calendar days from . .
. .. © . . listing*
listing* listing*

2. i‘\’;‘;ﬁy Lii‘filtz & Diamond |5 5 55 14.03.2024 75.00 -35.05% 1.57% | -11.00% 5.31% - -
23. Eﬁ?:d* InStore  (India) | 55 34 89 02.04.2024 125.00 34.72% -0.33% 5.51% 7.52% - -
24, |ABS  Marine  Services | ¢ 147 21.05.2024 279.30 91.60% 4.61% ; ; ; ;
Limited*
HOAC Foods India
25 | [ 5.54 48 24.05.2024 139.65 310.83% 5 370, . - - -
26, | Medicamen Organics | 54 34 28.06.2024 137.85 - - - - - -
Limited*
Petro Carbon and
27 | Chomicals Limttod 113.16 171 02.07.2024 300.00 - - - - - -

* Companies have been listed on November 07, 2023 December 29, 2023, January 05, 2024, January 23, 2024, February 23, 2024, March 14, 2024, April 02, 2024, May 21, 2024, May 24, 2024, June
28,2024 and

July 02, 2024 hence not applicable.

Summary Statement of Disclosure

Nos. of IPOs trading at Nos. of IPOs trading at Nos. of IPOs trading at discount - Nos. of IPOs trading at premium — 180"
_ _ Total Total Funds discount - 3_0“‘_ calendar premium - 3_0“? calendar 180%™ calendar day from listing calendar day from listing day*
Financial no. of Raised day from listing day* day from listing day* day*
vear IPOs (RinCr.) Over | Between ,:Bfﬁ Over | Between ,:Bfﬁ Over  Between Lessthan  Over  Between Less than 25%
50% 25-50% 2506 50% 25-50% 2506 50% 25-50% 25% 50% 25-50%
2021-22 03 9.84 - 1 3 - - - - - 2 - - 1
2022-23 10 124.78 - 1 2 4 1 2 1 1 - - 1 2
2023-24 10 286.52 - - - 6 2 - - - -- - - -

* Companies have been listed on November 07, 2023, December 29, 2023, January 05, 2024, January 23, 2024, February 23, 2024, March 14, 2024 and April 02, 2024 hence not applicable.

Break -up of past Issues handled by GYR Capital Advisors Private Limited:

Financial Year No. of SME IPOs No. of Main Board IPOs
2021-2022 3 0
2022-2023 10 0
2023-2024 10 0
Notes:
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1. In the event any day falls on a holiday, the price/index of the immediate preceding working day has been considered. If the stock was not traded on the said calendar days from the date of listing, the
share price is taken of the immediately preceding trading day.

2. Source: www.bseindia.com and www.nseindia.com

For details regarding the track record of the Book Running Lead Manager, as specified in Circular reference CIR/MIRSD/1/2012 dated January 10, 2012 issued by SEBI, please see the website of the
Book Running Lead Manager as set forth in the table below:

Name of the Book Running Lead Manager Website

1 GYR Capital Advisors Private Limited www.gyrcapitaladvisors.com
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Track record of past Issues handled by the Book Running Lead Manager

For details regarding the track record of the Book Running Lead Manager to the Offer as specified in Circular reference CIR/MIRSD/1/ 2012
dated January 10, 2012 issued by the SEBI, please refer the website of Book Running Lead Manager at www.gyrcapitaladvisors.com

Track record of past Issues handled by the Book Running Lead Manager

For details regarding the track record of the Book Running Lead Manager, as specified in Circular reference CIR/MIRSD/1/2012 dated January
10, 2012 issued by SEBI, please see the website of the Book Running Lead Manager as set forth in the table below:

Name of the Book Running Lead Manager Website

1. GYR Capital Advisors Private Limited www.gyrcapitaladvisors.com

Stock market data of the Equity Shares

As the Issue is the initial public offering of the Equity Shares, the Equity Shares are not listed on any stock exchange as on the date of this Draft
Red Herring Prospectus, and accordingly, no stock market data is available for the Equity Shares.

Mechanism for Redressal of Investor Grievances

The Agreement amongst the Registrar to the Issue, our Company provides for retention of records with the Registrar to the Issue for a period of at
least three (3) year from the last date of dispatch of the letters of allotment, or refund orders, demat credit or where refunds are being made
electronically, giving of refund instructions to the clearing system, to enable the investors to approach the Registrar to the Issue for redressal of
their grievances.

We hereby confirm that there is no investor complaints received during the three years preceding the filing of Draft Red Herring Prospectus. Since
there is no investor complaints received, none are pending as on the date of filing of this Draft Red Herring Prospectus.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, address of the applicant,
application number, number of Equity Shares applied for, amount paid on application, Depository Participant, and the bank branch or collection
centre where the application was submitted.

The Applicant should give full details such as name of the sole/ first Applicant, Application Form number, Applicant DP ID, Client ID, PAN, date
of the Application Form, address of the Applicant, number of the Equity Shares applied for and the name and address of the Designated
Intermediary where the Application Form was submitted by the Applicant. Further, the investor shall also enclose the Acknowledgement Slip from
the Designated Intermediaries in addition to the documents or information mentioned herein above.

Disposal of Investor Grievances by our Company

Our Company estimates that the average time required by our Company or the Registrar to the Issue for the redressal of routine investor grievances
shall be fifteen (15) Working Days from the date of receipt of the complaint. In case of complaints that are not routine or where external agencies
are involved, our Company will seek to redress these complaints as expeditiously as possible.

Our Company has constituted Stakeholders Relationship Committee in the meeting of our Board of Directors held on July 18, 2024. For further
details on the Stakeholders Relationship Committee, please refer to section titled “Our Management” beginning on page 114 of this Draft Red
Herring Prospectus.

Our Company has appointed Mr. Rohit Kumar Gauttam, Company Secretary, as the Compliance Officer to redress complaints, if any,
of the investors participating in the Issue. Contact details for our Company Secretary and Compliance Officer are as follows:

Mr. Rohit Kumar Gauttam

Company Secretary & Compliance officer

Rajputana Biodiesel Limited

Jaipuria Mansion Panch Batti, M.I. Road, Jaipur, Rajasthan, India, 302001, India
Tel: +91 9829062187

Email: cs@rajputanabiodiesel.com

Investors can contact the Compliance Officer or the Registrar in case of any pre-Issue or post- Issue related problems such as non-receipt of letters
of allocation, credit of allotted Equity Shares in the respective beneficiary account etc.

Pursuant to the press release no. PR. No. 85/2011 dated June 08, 2011, SEBI has launched a centralized web-based complaints redress system

“SCORES”. This would enable investors to lodge and follow up their complaints and track the status of redressal of such complaints from
anywhere. For more details, investors are requested to visit the website www.scores.gov.in
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Status of Investor Complaints

We confirm that we have not received any investor compliant during the three years preceding the date of this Draft Red Herring Prospectus and
hence there are no pending investor complaints as on the date of this Draft Red Herring Prospectus.

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.

(The remainder of this page is intentionally left blank)
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SECTION VI11: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being issued pursuant to this 1ssue shall be subject to the provision of the Companies Act, SEBI (ICDR) Regulations, 2018,
SCRA, SCRR, Memorandum and Articles, the terms of this Draft Red Herring Prospectus, Application Form, the Revision Form, the Confirmation
of Allocation Note (‘CAN’) and other terms and conditions as may be incorporated in the Allotment advices and other documents/ certificates that
may be executed in respect of the 1ssue. The Equity Shares shall also be subject to laws, guidelines, rules, notifications, and regulations relating
to the I1ssue of capital and listing of securities issued from time to time by SEBI, the Government of India, NSE, ROC, RBI and / or other authorities,
as in force on the date of the Issue and to the extent applicable.

Please note that, in accordance with the Regulation 256 of the SEBI (ICDR), Regulations, 2018 read with SEBI circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants has to compulsorily apply through the ASBA Process. As an
alternate  payment  mechanism,  Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref:
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018) as a payment mechanism in a phased manner with ASBA for applications in public
Issues by retail individual investors through intermediaries (Syndicate members, Registered Stock-Brokers, Registrar and Transfer agent and
Depository Participants).

Further, vide the said circular, Registrar to the |ssue and Depository Participants have been also authorised to collect the Application forms.
Investors may visit the official website of the concerned stock exchange for any information on operationalization of this facility of form collection
by Registrar to the Issue and DPs as and when the same is made available.

Authority for the Issue
The present Public Issue of up to 21,00,000 Equity Shares comprising of up to 21,00,000 Equity shares under Fresh Issue.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on July 15, 2024, and by the Shareholder of
our Company, vide a special resolution passed pursuant to Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeting
held on July 17, 2024 pursuant to Section 62(1)(c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our Memorandum and Articles of Association
and shall rank pari-passu in all respects with the existing Equity Shares of our Company including in respect of the right to receive dividends and
other corporate benefits, if any, declared by us after the date of Allotment. For further details, please refer to Section titled “Description of Equity
Shares and terms of the Articles of Association” beginning on Page No0.202 of the Draft Red Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of Association, the provision of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and recommended by the Board of Directors and the Shareholders at their
discretion and will depend on a number of factors, including but not limited to earnings, capital requirements and overall financial condition of
our Company. We shall pay dividends in cash and as per provisions of the Companies Act. For further details, please refer to chapter titled
“Dividend Policy” beginning on Page 131 of the Draft Red Herring Prospectus.

Face Value, Issue Price, Floor Price and Price Band

The face value of each Equity Share is X 10/- and the Issue Price at the lower end of the Price Band is X [®] per Equity Share (“Floor Price”) and
at the higher end of the Price Band is X [®] per Equity Share (“Cap Price”).

The Price Band and the minimum Bid Lot will be decided by our Company in consultation with the BRLM and advertised in all editions of an
English national daily newspaper, all editions of a Hindi national daily newspaper, each with wide circulation, at least two Working Days prior to
the Bid/ Issue Opening Date and shall be made available to the Stock Exchange for the purpose of uploading on its websites. The Price Band,
along with the relevant financial ratios calculated at the Floor Price and at the Cap Price, shall be pre-filled in the Bid cum Application Forms
available on the website of the Stock Exchange. The Issue Price shall be determined by our Company in consultation with the BRLM, after the
Bid/ Issue Closing Date, on the basis of assessment of market demand for the Equity Shares offered by way of Book Building Process.

At any given point of time, there shall be only one denomination of Equity Shares.

The Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager and is justified under the chapter
titled “Basis for 1ssue Price” beginning on page
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BASIS FOR ISSUE PRICE74of this Draft Red Herring Prospectus.
Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with all disclosure and
accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders
Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity shareholders shall have the following rights:

Right to receive dividend, if declared;

Right to receive Annual Reports & notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

e  Right to receive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied,;

e  Right of free transferability of the Equity Shares; and

e  Such other rights, as may be available to a shareholder of a listed Public Limited Company under the Companies Act, terms of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2018 and the Memorandum and Articles of Association of our Company.

Minimum Application Value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size shall not be
less than X 1,00,000/- (Rupees One Lakh) per application.

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be Allotted only in dematerialised form. As per SEBI ICDR Regulations, the
trading of the Equity Shares shall only be in dematerialised form. In this context, two agreements will be signed by our Company with the respective
Depositories and the Registrar to the Issue before filing this Draft Red Herring Prospectus:

e  Tripartite agreement among the NSDL, our Company and Registrar to the Issue dated April 23, 2024.
e  Tripartite agreement among the CDSL, our Company and Registrar to the Issue dated May 18, 2024.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the Companies Act, 2013, the equity
shares of an issuer shall be in dematerialized form i.e. not in the form of physical certificates, but be fungible and be represented by the statement
issued through electronic mode. The trading of the Equity Shares will happen in the minimum contract size of [®] Equity Shares and the same may
be modified by the National Stock Exchange of India Limited from time to time by giving prior notice to investors at large. Allocation and allotment
of Equity Shares through this Issue will be done in multiples of [®] Equity Shares subject to a minimum allotment of [®] Equity Shares to the
successful Applicants in terms of the SEBI circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012.

Minimum Number of Allottees

The minimum number of allottees in the Issue shall be 50 shareholders. In case, the number of prospective allottees is less than 50, no allotment
will be made pursuant to this Issue and the amounts in the ASBA Account shall be unblocked forthwith.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold such Equity Shares as joint holders
with benefits of survivorship.

Jurisdiction

Exclusive Jurisdiction for the purpose of this Issue is with the competent courts/authorities in India.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States and may
not be issued or sold within the United States or to, or for the account or benefit of, —U.S. personal (as defined in Regulation S), except pursuant
to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities
laws. Accordingly, the Equity Shares are being issued and sold only outside the United States in off-shore transactions in reliance on Regulation S
under the U.S. Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be
issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such

jurisdiction.

Nomination Facility to Investor
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In accordance with Section 72 of the Companies Act, 2013, the sole or first applicant, along with other joint applicant, may nominate any one
person in whom, in the event of the death of sole applicant or in case of joint applicant, death of all the applicants, as the case may be, the Equity
Shares allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall in
accordance with Section 72 of the Companies Act, 2013 be entitled to the same advantages to which he or she would be entitled if he or she were
the registered holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in the prescribed
manner, any person to become entitled to Equity Share(s) in the event of his or her death during the minority. A nomination shall stand rescinded
upon a sale of equity share(s) by the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh
nomination can be made only on the prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer
Agent of our Company.

In accordance with Section 72 of the Companies Act, 2013, any Person who becomes a nominee by virtue of Section 72 of the Companies Act,
2013 shall upon the production of such evidence as may be required by the Board, elect either:

o To register himself or herself as the holder of the Equity Shares; or
o To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself or herself or to transfer the Equity
Shares, and if the notice is not complied with within a period of 90 (ninety) days, the Board may thereafter withhold payment of all dividends,
bonuses or other moneys payable in respect of the Equity Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares in the Issue is in dematerialized form, there is no need to make a separate nomination with us. Nominations
registered with the respective depository participant of the applicant would prevail. If the investors require changing the nomination, they are
requested to inform their respective depository participant.

Restrictions, if any on Transfer and Transmission of Equity Shares

Except for the lock-in of the pre- Issue capital of our Company, Promoter’s minimum contribution as provided under the chapter titled “Capital
Structure” on page 57 of this Draft Red Herring Prospectus and except as provided in the Articles of Association there are no restrictions on transfer
of Equity Shares. Further, there are no restrictions on the transmission of shares/debentures and on their consolidation/splitting, except as provided
in the Articles of Association. For details, please refer chapter titled “Description of Equity Shares and terms of the articles of association” on page
202 of this Draft Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquiries about the limits applicable
to them. Our Company and the Book Running Lead Manager do not accept any responsibility for the completeness and accuracy of the information
stated herein above. Our Company and the Book Running Lead Manager are not liable to inform the investors of any amendments or modifications
or changes in applicable laws or regulations, which may occur after the date of the Draft Red Herring Prospectus. Applicants are advised to make
their independent investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable limits under laws or
regulations.

Withdrawal of the Issue

Our Company in consultation with the BRLM, reserve the right to not to proceed with the Issue after the Issue Opening Date but before the
Allotment. In such an event, our Company would Issue a public notice in the newspapers in which the pre- Issue advertisements were published,
within two (2) days of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the
Issue . The Book Running Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA
Bidders within one (1) Working Day from the date of receipt of such notification. Our Company shall also inform the same to the Stock Exchanges
on which Equity Shares are proposed to be listed.

Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading approvals of the Stock Exchange, which our
Company shall apply for after Allotment (ii) the final RoC approval of the Red Herring Prospectus after it is filed with the RoC. If our Company
in consultation with BRLM withdraws the Issue after the Issue Closing Date and thereafter determines that it will proceed with an Issue/Offer for
sale of the Equity Shares, our Company shall file a fresh Draft Red Herring Prospectus/Red Herring Prospectus with Stock Exchange.

Issue Program

Event Indicative Date

Bid/ Issue Opened Date [e]'

Bid/ Issue Closed Date [e]?
Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or about [e]
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID On or about [e]
linked bank account (T+2)

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or about [e]
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or about [e]

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company shall ensure that
all steps for the completion of the necessary formalities for the listing and the commencement of trading of the EquityShares on
NSE is taken within Three Working Days from the Issue Closing Date, the timetable may change due to variousfactors, such as
extension of the Issue Period by our Company or any delays in receiving the final listing and trading approval from the Stock
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Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the StockExchange and in
accordance with the applicable laws.

Note 'Our Company, in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in
accordance with the SEBI (ICDR) Regulations. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the Bid/ Issue
Opening Date in accordance with the SEBI (ICDR) Regulations7

2Our Company, in consultation with the Book Running Lead Manager, consider closing the Bid/ Issue Period for QIBs one Working Day prior
to the Bid/ Issue Closing Date in accordance with the SEBI (ICDR) Regulations.

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding
four Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of 100 per day for the entire duration
of delay exceeding four Working Days from the Bid/ Issue Closing Date by the intermediary responsible for causing such delay in unblocking.
The Book Running Lead Manager shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for
such delay in unblocking. For the avoidance of doubt, the provisions of the SEBI circular dated March 16, 2021, as amended pursuant to SEBI
circular dated June 02, 2021 shall be deemed to be incorporated in the agreements to be entered into by and between the Company and the
relevant intermediaries, to the extent applicable.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manager. Whilst our
Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement of trading of the
Equity Shares on the Stock Exchange are taken within three Working Days of the Bid/ Issue Closing Date, the timetable may change due to
various factors, such as extension of the Bid/ Issue Period by our Company, revision of the Price Band or any delays in receiving the final
listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of
the Stock Exchange and in accordance with the applicable laws.

Bid-Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (IST) during the Issue
Period (except for the Bid/ Issue Closing Date). On the Bid/ Issue Closing Date, the Application Forms will be accepted only between 10.00
a.m. to 3.00 p.m. (IST) for retail and non-retail Applicants. The time for applying for Retail Individual Applicants on Bid/ Issue Closing Date
maybe extended in consultation with the Book Running Lead Manager, RTA and NSE taking into account the total number of applications
received up to the closure of timings.

On the Bid/ Issue Closing Date, the Bids shall be uploaded until:

(i) 4.00 PM.IST in case of Bids by QIBs and Non-Institutional Bidders, and
(ii) until 5.00 P.M. IST or such extended time as permitted by the Stock Exchange, in case of Bids by Retail Individual Bidders.

On the Bid/ Issue Closing Date, extension of time will be granted by the Stock Exchange only for uploading Bids received from Retail
Individual Bidders after taking into account the total number of Bids received and as reported by the Book Running Lead Manager to the Stock
Exchange.

The Registrar to the I1ssue shall submit the details of cancelled/ withdrawn/ deleted applications to the SCSBs on a daily basis within 60 minutes
of the Bid closure time from the Bid/ Issue Opening Date till the Bid/ Issue Closing Date by obtaining the same from the Stock Exchanges.
The SCSBs shall unblock such applications by the closing hours of the Working Day and submit the confirmation to the Book Running Lead
Manager and the RTA on a daily basis.

To avoid duplication, the facility of re-initiation provided to Syndicate Members, if any shall preferably be allowed only once per Bid/batch
and as deemed fit by the Stock Exchange, after closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the electronic bidding system or in respect of which the full Bid Amount is not blocked by SCSBs or
not blocked under the UPI Mechanism in the relevant ASBA Account, as the case may be, would be rejected.

Due to the limitation of time available for uploading the Bid-Cum-Application Forms on the Bid/ Issue Closing Date, Bidders are advised to
submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later than 3.00 P.M. (IST) on the Bid/ Issue
Closing Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are cautioned that, in the event a large number of Bid-
Cum- Application Forms are received on the Bid/ Issue Closing Date, as is typically experienced in public Issue , some Bid-Cum- Application
Forms may not get uploaded due to the lack of sufficient time. Such Bid-Cum- Application Forms that cannot be uploaded will not be
considered for allocation under this Issue . Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public
holidays). Neither our Company nor the Book Running Lead Manager is liable for any failure in uploading the Bid-Cum- Application Forms
due to faults in any software/hardware system or otherwise.

In accordance with SEBI (ICDR) Regulations, QIBs and Non-Institutional Bidders are not allowed to withdraw or lower the size of their
application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individual Bidders can revise or
withdraw their Bid-Cum- Application Forms prior to the Bid/ Issue Closing Date. Allocation to Retail Individual Bidders, in this Issue will
be on a proportionate basis.
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In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid-Cum- Application Form, for a
particular Bidder, the details as per the file received from Stock Exchange may be taken as the final data for the purpose of Allotment. In case
of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical or electronic Bid-Cum- Application Form,
for a particular ASBA Bidder, the Registrar to the Issue shall ask the relevant SCSBs / RTAs / DPs / stock brokers, as the case may be, for the
rectified data.

Our Company in consultation with the Book Running Lead Manager, reserves the right to revise the Price Band during the Bid/ Issue Period.
The revision in the Price Band shall not exceed 20% on either side, i.e. the Floor Price can move up or down to the extent of 20% of the Floor
Price and the Cap Price will be revised accordingly. The Floor Price shall not be less than the face value of the Equity Shares.

In case of any revision to the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days following such
revision of the Price Band, subject to the Bid/ Issue Period not exceeding a total of 10 Working Days. In cases of force majeure, banking strike
or similar circumstances, our Company in consultation with the Book Running Lead Manager, for reasons to be recorded in writing, extend
the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing
a public notice, and also by indicating the change on the respective websites of the Book Running Lead Manager and the terminals of the
Syndicate Members, if any and by intimation to SCSBs, other Designated Intermediaries and the Sponsor Bank, as applicable. In case of
revision of Price Band, the Bid Lot shall remain the same.

Minimum Subscription

This Issue is not restricted to any minimum subscription level and is 100% underwritten. As per Section 39 of the Companies Act, 2013, if the
—stated minimum amount has not been subscribed and the sum payable on application is not received within a period of 30 days from the date of
the Red Herring Prospectus, the application money has to be returned within such period as may be prescribed. If our Company does not receive
the 100% subscription of the Issue through the Issue Document including devolvement of Underwriters, if any, within sixty (60) days from the
date of closure of the Issue, our Company shall forthwith refund the entire subscription amount received. If there is a delay beyond four days after
our Company becomes liable to pay the amount, our Company and every officer in default will, on and from the expiry of this period, be jointly
and severally liable to repay the money, with interest or other penalty as prescribed under the SEBI Regulations, the Companies Act 2013 and
applicable law.

In terms of Regulation 272(2) of SEBI (ICDR) Regulations, in case the Company fails to obtain listing or trading permission from the stock
exchanges where the specified securities are proposed to be listed, it shall refund through verifiable means the entire monies received within four
days of receipt of intimation from stock exchange(s) rejecting the application for listing of specified securities, and if any such money is not repaid
within four days after the issuer becomes liable to repay it, the issuer and every director of the company who is an officer in default shall, on and
from the expiry of the fourth day, be jointly and severally liable to repay that money with interest at the rate of fifteen per cent per annum.

In accordance with Regulation 260 of the SEBI (ICDR) Regulations, our Issue shall be hundred percent underwritten. Thus, the underwriting
obligations shall be for the entire hundred percent of the Issue through the Red Herring Prospectus and shall not be restricted to the minimum
subscription level.

Further, in accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, our Company shall ensure that the number of prospective allottees
to whom the Equity Shares will allotted will not be less than 50 (Fifty).

Further, in accordance with Regulation 267(2) of the SEBI (ICDR) Regulations, our Company shall ensure that the minimum application size in
terms of number of specified securities shall not be less than X 1,00,000 (Rupees One Lac only) per application.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be
issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such
jurisdiction.

Migration to Main Board

Parameter Migration policy from NSE SME Platform to NSE Main Board

Paid up Capital & Market Capitalisation The paid-up equity capital of the applicant shall not be less than 10 crores and the capitalisation
of the applicant's equity shall not be less than 25 crores**
** Explanation
For this purpose capitalisation will be the product of the price (average of the weekly high and
low of the closing prices of the related shares quoted on the stock exchange during 3 months
preceding the application date) and the post Issue number of equity shares
Earnings before Interest, Depreciation | The applicant company should have positive cash accruals (Earnings before Interest,
and Tax (EBITDA) and Profit After Tax | Depreciation and Tax) from operations for each of the 3 financial years preceding the migration

(PAT) application and has positive PAT in the immediate Financial Year of making the migration
application to Exchange.
Listing period The applicant should have been listed on SME platform of the Exchange for at least 3 years.
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Other Listing conditions e The applicant Company has not referred to the Board of Industrial & Financial Reconstruction
(BIFR) &/OR No proceedings have been admitted under Insolvency and Bankruptcy Code
against the issuer and Promoting companies.

e The company has not received any winding up petition admitted by a NCLT.

The net worth* of the company should be at least 50 crores
*Net Worth — as defined under SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018

Public Shareholders Total number of public shareholders on the last day of preceding quarter from date of application

should be at least 1000.

The applicant desirous of listing its ¢ The Company should have made disclosures for all material Litigation(s) / dispute(s) /

securities on the main board of the regulatory action(s) to the stock exchanges where its shares are listed in adequate and timely
Exchange should also satisfy the manner.
Exchange on the following: e Cooling period of two months from the date the security has come out of trade-to-trade category

or any other surveillance action, by other exchanges where the security has been actively listed.
Redressal mechanism of Investor grievance
PAN and DIN no. of Director(s) of the Company

e Change in Control of a Company/Utilization of funds raised from public

Market Making

The shares issued and transferred through this Issue are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited
with compulsory market making through the registered Market Maker of the SME Exchange for a minimum period of three years or such other
time as may be prescribed by the Stock Exchange, from the date of listing on the Emerge Platform of National Stock Exchange of India Limited.
For further details of the market making arrangement please refer to chapter titled “General Information” beginning on page 49 of this Draft Red
Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in the minimum contract size of [®] shares in terms of the SEBI circular No. CIR/MRD/DSA/06/2012
dated February 21, 2012. However, the Market Maker shall buy the entire shareholding of a shareholder in one lot, where value of such shareholding
is less than the minimum contract size allowed for trading on the Emerge Platform of National Stock Exchange of India Limited.

Restrictions, if any, on Transfer and Transmission of Shares or Debentures and on their Consolidation or Splitting

Except for lock-in of the pre-issue Equity Shares and Promoter’s minimum contribution in the Issue as detailed in the chapter “Capital Structure”
beginning on page 57 of this Draft Red Herring Prospectus and except as provided in the Articles of Association, there are no restrictions on
transfers of Equity Shares. There are no restrictions on transmission of shares and on their consolidation / splitting except as provided in the
Articles of Association. The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquiries
about the limits applicable to them. Our Company and the Book Running Lead Manager do not accept any responsibility for the completeness and
accuracy of the information stated hereinabove. Our Company and the Book Running Lead Manager are not liable to inform the investors of any
amendments or modifications or changes in applicable laws or regulations, which may occur after the date of the Red Herring Prospectus.
Applicants are advised to make their independent investigations and ensure that the number of Equity Shares Applied for do not exceed the
applicable limits under laws or regulations.

Application by Eligible NRIs, FPIs or VCFs registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligible NRIs, FPIs or VCF registered
with SEBI will be treated on the same basis with other categories for the purpose of Allocation.

NRIs, FPIs/FIIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an Indian company in a public Issue
without the prior approval of the RBI, so long as the price of the equity shares to be issued is not less than the price at which the equity shares are
issued to residents. The transfer of shares between an Indian resident and a non-resident does not require the prior approval of the FIPB or the RBI,
provided that (i) the activities of the investee company are under the automatic route under the foreign direct investment (“FDI”) Policy and the
non-resident shareholding is within the sectoral limits under the FDI policy; and (ii) the pricing is in accordance with the guidelines prescribed by
the SEBI/RBI.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000,
provides a general permission for the NRIs, FPIs and foreign venture capital investors registered with SEBI to invest in shares of Indian companies
by way of subscription in an IPO. However, such investments would be subject to other investment restrictions under the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000, RBI and/or SEBI regulations as may be
applicable to such investors.

The Allotment of the Equity Shares to Non-Residents shall be subject to the conditions, if any, as may be prescribed by the Government of
India/RBI while granting such approvals.

Option to receive securities in Dematerialized Form
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In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only be in the dematerialized form.
Applicants will not have the option of Allotment of the Equity Shares in physical form. The Equity Shares on Allotment will be traded only on the
dematerialized segment of the Stock Exchange. Allottees shall have the option to re-materialize the Equity Shares, if they so desire, as per the
provisions of the Companies Act and the Depositories Act.

Further, it is mandatory for the investor to furnish the details of his/her depository account, & if for any reason, details of the account are incomplete
or incorrect the application shall be treated as incomplete & may be rejected by the Company without any prior notice.

New Financial Instruments

There are no new financial instruments such as deep discounted bonds, debentures, warrants, secured premium notes, etc. issued by our Company.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended from time to time, whereby,
an issuer whose post Issue face value capital is more than ten crore rupee and upto twenty-five crore rupees shall Issue equity shares to the public
and propose to list the same on the Small and Medium Enterprise Exchange (“SME Exchange”, in this case being the Emerge Platform of National
Stock Exchange of India Limited). For further details regarding the salient features and terms of such an Issue, please refer chapter titled “7Terms
of Issue” and “Issue Procedure” on page no. 168 and 178 respectively of this Draft Red Herring Prospectus.

This public Issue comprises of up to 21,00,000 Equity Shares of face value of X10/- each for cash at a price of X [e] per equity share including a
share premium of X [®]/- per equity share (the “Issue price”) aggregating to X [@]/- Lacs (“the Issue”) comprising of upto [) cEquity Shares under
Fresh Issue. The Issue and the Net Issue will constitute [er Fresh [®]/- cash at a price oe post Issue paid up Equity Share Capital of the Company.
This Issue is being made by way of Book Building Process (V*

Retail  Individual
Investors

Non-Institutional
Applicants

Market Maker
Reservation
Portion

Particulars of the

Issue @

Number of Equity Shares| Up to Not more than Not less than [e] Equity] Not less than Equity|
available for allocation | [e] [®] Equity Shares. Shares Shares

Equity [e]

Shares
Percentage of [#]% of the Issue Not more than 50% of the Net Issue | Not less than 15% of the | Not less than 35% ofthe
Issue size size being available for allocationto QIB | Net Issue Net Issue

available for allocation Bidders. However, up to 5% ofthe
Net QIB Portion maybe available for
allocation proportionately to Mutual
Funds only. Mutual Fundsparticipating
in the Mutual Fund Portion will also be
eligible for allocation in the remaining
QIB Portion. The unsubscribedportion
in the Mutual Fund Portion will be

added to the Net QIB Portion

Up to 60.00% of the QIB Portion may
be available for allocation to Anchor
Investors and one third of the Anchor
Investors Portion shall be available for
allocation to domestic mutual funds
only.”

Proportionate asfollows:

Basis of Firm Allotment

Allotment(3)

Proportionate Proportionate

a) Up to [e] Equity Shares shall be
available for allocation on a
proportionate basis to Mutual
Funds only; and

b) Up to [e] Equity Shares shall be
available for allocation on a
proportionate basis
to all QIBs, including
MutualFunds receivingallocation
as per (a)above

Mode of Bid Only through the

ASBA Process

Only through the ASBA process. Through ASBA Process
through banks or by using

UPI ID for payment

Through  ASBA
Process through
banks or by using UPI
ID for payment

Mode of Allotment

Compulsorily in dem

aterialized form

MinimumBid Size

[®] Equity Shares
in multiple of [e]
Equityshares

Such number of Equity Shares and in
multiples of [®] Equity Shares that the
Bid Amount exceeds

Such number of Equity
Shares in multiples of [e]
Equity Shares that Bid

[e] Equity Shares in
multiple of [e] Equity
shares so thatthe Bid

%200,000 size exceeds X 200,000 Amount does not

exceed ¥ 2,00,000
MaximumBid Size [e] Equity Shares | Such number of Equity Shares in | Such number of Equity | Such  number  of
multiples of [e] Equity Shares not | Shares in multiples of [e] | Equity Shares in

175



Particulars of the Market Maker Non-Institutional Retail Individual
Issue @ Reservation Applicants Investors
Portion

exceeding the size of the Net Issue, | Equity Shares not | multiples of [e]
subject toapplicable limits exceeding the size of the | Equity Shares sothat
Issue (excluding the QIB | the Bid Amountdoes
portion), subject to limits | not exceed % 2,00,000
as applicable to the Bidder
Trading Lot [e] Equity Shares, | [®] Equity Shares and in multiples | [®] Equity Shares and in | [e] Equity Shares
however, the | thereof multiples thereof
Market Maker
may accept odd
lots if any in the
market as required
under the SEBI
ICDRRegulations

Terms of Payment Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder or by the Sponsor Bank
through the UPI Mechanism that is specified in the ASBA Form at the time of submission of the ASBA Form.
Mode of Bid Only through the ASBA process

(1) This Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

(2) Interms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018, this is an Issue for at least 25% of
the post Issue paid-up Equity share capital of the Company. This Issue is being made through Book Building Process, wherein allocation
to the public shall be as per Regulation 252 of the SEBI (ICDR) Regulations.

(3) Subject to valid Bids being received at or above the Issue price, under subscription, if any, in any category, except inthe QIB Portion,
would be allowed to be met with spill-over from any other category or combination of categories ofBidders at the discretion of our
Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subject to applicable laws.

(4) Our Company, in consultation with the BRLM may allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis,
in accordance with the SEBI (ICDR) Regulations, 2018, as amended. One-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Price.

(5) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application Forms provided
that any difference between the Anchor Investor Allocation Price and the Anchor Investor Issue Price shall be payable by the Anchor
Investor Pay-In Date as indicated in the CAN. For further details please refer to the section titled “Issue Procedure” beginning on page
178 of the Draft Red Herring Prospectus

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the Company, in consultation with the Book Running Lead Manager, reserves the right to not to
proceed with the Issue at any time before the Bid/ Issue Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the issue after Bid/ issue Opening but before allotment, the Company will give public notice giving
reasons for withdrawal of Issue. The public notice will appear in all editions [e], an English national daily newspaper, all editions of [e], Hindi
national daily newspaper each with wide circulation with wide circulation.

The Book Running Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the ASBA Accounts within one Working
Day from the day of receipt of such instruction. The notice of withdrawal will be issued in the same newspapers where the pre- Issue advertisements
have appeared and the Stock Exchange will also be informed promptly. If our Company withdraws the Issue after the Bid/ Issue Closing Date and
subsequently decides to undertake a public offering of Equity Shares, our Company will file a fresh Draft Red Herring Prospectus with the stock
exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval of the Stock Exchange, which our Company
will apply for only after Allotment; and (ii) the registration of Draft Red Herring Prospectus/ Red Herring Prospectus with RoC.

JURISDICTION
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Jaipur.

BID/ ISSUE PROGRAMME:
Events Indicative Dates

Anchor Portion Issue Opens/Closes On [pe

Bid/ Issue Opening Datel [pe

Bid/ Issue Closing Date2 [lo
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Finalization of Basis of Allotment with the Designated Stock Exchange On or Before [o]

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI IDJE RV SCILY
linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or Before [e]

Commencement of trading of the Equity Shares on the Stock Exchange O a0)

Manager, may consider participation by Anchor Investors in accordance with the SEBI (ICDR) Regulations. The Anchor Investor Bid/ Issue Period
shall be one Working Day prior to the Bid/Issue Opening Date in accordance with the SEBI (ICDR) Regulations

2 Qur Company in consultation with the Book Running Lead Manager, consider closing the Bid/ Issue Period for QIBs one Working Day prior to
the Bid/ Issue Closing Date in accordance with the SEBI (ICDR) Regulations.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Time) during the Issue Period at the
Bidding Centres mentioned in the Bid cum Application Form.

Standardization of cut-off time for uploading of bids on the Bid/ Issue closing date:
i A standard cut-off time of 3.00 p.m. for acceptance of bids.
ii. A standard cut-off time of 4.00 p.m. for uploading of bids received from other than retail individual applicants.

iii. A standard cut-off time of 5.00 p.m. for uploading of bids received from only retail individual applicants, which may be extended up to
such time as deemed fit by National Stock Exchange of India Limited after taking into account the total number of bids received up to
the closure of timings and reported by BRLM to National Stock Exchange of India Limited within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in the electronic book vis-a-vis the
data contained in the physical Bid form, for a particular bidder, the details as per physical bid cum application form of that Bidder may be taken

as the final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

(This page has been intentionally left blank)

177



ISSUE PROCEDURE

All Applicants should review the General Information Document for Investing in Public Issue, prepared and issued in accordance with the SEBI
circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and wupdated pursuant to SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016, SEBI
circular SEBI/HO/CFD/DIL2/CIR/P/2018/138  dated November 1, 2018 and updated pursuant to SEBI  Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 (the “General Information Document”) which highlights the key rules, processes and
procedures applicable to public Issue in general in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR
Regulations. The General Information Document is available on the websites of Stock Exchange, the Company and the Book Running Lead
Manager. Please refer to the relevant provisions of the General Information Document which are applicable to the Issue.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) Category of investor eligible to
participate in the Issue; (i) maximum and minimum Issue size; (iii) price discovery and allocation; (iv) Payment Instructions for ASBA Applicants;
(v) Issuance of CAN and Allotment in the Offer; (vi) General instructions (limited to instructions for completing the Application Form); (vii)
designated date; (viii) disposal of applications; (ix) submission of Application Form;

(x) other instructions (limited to joint applications in cases of individual, multiple applications and instances when an application would be rejected
on technical grounds); (xi) applicable provisions of Companies Act, 2013 relating to punishment for fictitious applications; (xii) mode of making
refunds; and (xiv) interest in case of delay in Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, has
introduced an alternate payment mechanism using Unified Payments Interface (UPI) and consequent reduction in timelines for listing in a phased
manner. From January 1, 2019, the UPI Mechanism for RIls applying through Designated Intermediaries was made effective along with the
existing process and existing timeline of T+6 days (“UPI Phase I”’). The UPI Phase I was effective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process of physical movement of forms from
Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism with existing timeline of T+6 days
is applicable for a period of three months or launch of five main board public Offers, whichever is later (“UPI Phase I1”’), with effect from July 1,
2019, by SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, read with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)
dated July 26, 2019. Further, as per the SEBI circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8,2019, the UPI Phase II had been
extended until March 31, 2020. However, due to the outbreak of COVID-19 pandemic, UPI Phase II has been further extended by SEBI until
further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020.Thereafter, the final reduced timeline of T+3 days may
be made effective using the UPI Mechanism for applications by Retail Individual Investors (“UPI Phase I1I”), as may be prescribed by SEBI.
Further, SEBI, vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, and circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, has introduced certain additional measures for streamlining the process of initial public
offers and redressing investor grievances. This circular is effective for initial public offers opening on/or after May 1, 2021, except as amended
pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022, and the provisions of this circular are deemed to form part of this Prospectus. Furthermore, pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual Investors in initial public offerings (opening on or after May 1, 2022)
whose application sizes are up to 500,000 shall use the UPI Mechanism.

Furthermore, SEBI vide press release bearing number 12/2023 has approved the proposal for reducing the time period for listing of shares in public
Offer from existing 6 working days to 3 working days from the date of the closure of the Offer. The revised timeline of T+3 days shall be made
applicable in two phases i.e. voluntary for all public Offers opening on or after September 1, 2023 and mandatory on or after December 1, 2023.
Further, SEBI has vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 reduced the time taken for listing of specified
securities after the closure of a public Offer to three Working Days. Accordingly, the Offer will be made under UPI Phase III on a mandatory basis,
subject to any circulars, clarification or notification issued by the SEBI from time to time.

The list of Banks that have been notified by SEBI as issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40. The list of Stockbrokers, Depository Participants
(DP), Registrar to an Offer and Share Transfer Agent (RTA) that have been notified by SME Platform of National Stock Exchange of India Limited
(“NSE EMERGE”) to act as intermediaries for submitting Application Forms are provided on www1.nseindia.com/emerge For details on their
designated branches for submitting Application Forms, please see the above mentioned website of Platform of National Stock Exchange of India
Limited (“NSE EMERGE™).

Please note that the information stated/covered in this section may not be complete and/or accurate and as such would be subject to
modification/change. Our Company and Book Running Lead Manager do not accept any responsibility for the completeness and accuracy of the
information stated in this section and the General Information Document. Our Company and Book Running Lead Manager would not be able to
include any amendment, modification or change in applicable law, which may occur after the date of Prospectus. Applicants are advised to make
their independent investigations and ensure that their application do not exceed the investment limits or maximum number of Equity Shares that
can be held by them under applicable law or as specified in the Red Herring Prospectus and this Prospectus.

Further, the Company and the BRLM are not liable for any adverse occurrence’s consequent to the implementation of the UPI Mechanism for
application in this Issue.

BOOK BUILDING PROCEDURE:

This Issue is being made in terms of Rule 19(2)(b) of the SCRR, through the Book Building Process in accordance with Regulation 253 of the
SEBI ICDR Regulations wherein not more than 50.00% of the Issue shall be allocated on a proportionate basis to QIBs, allocate up to 60% of the
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QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. Further, 5.00% of the QIB Portion shall
be available for allocation on a proportionate basis only to Mutual Funds, and spill-over from the remainder of the QIB Portion shall be available
for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further,
not less than 15.00% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35.00%
of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids
being received at or above the Issue Price.

Under-subscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill over from any other category or
combination of categories of Bidders at the discretion of our Company and the Selling Shareholders, in consultation with the BRLM and the
Designated Stock Exchange subject to receipt of valid Bids received at or above the Issue Price. Under- subscription, if any, in the QIB Portion,
would not be allowed to be met with spill-over from any other category or a combination of categories.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange

Investors should note that the Equity Shares will be allotted to all successful Bidders only in dematerialised form. The Bid cum Application
Forms which do not have the details of the Bidders’ depository account, including DP ID, Client ID, the PAN and UPI ID, for RIBs Bidding
in the Retail Portion using the UPI Mechanism, shall be treated as incomplete and will be rejected. Bidders will not have the option of
being allotted Equity Shares in physical form. However, they may get their Equity Shares rematerialized subsequent to allotment of the
Equity Shares in the Issue, subject to applicable laws.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Application Forms and copies of the Red Herring
Prospectus may be obtained from the Registered Office of our Company, from the Registered Office of the Book Running Lead Manager to the
Issue, Registrar to the Issue as mentioned in the Application form. The application forms may also be downloaded from the website of National
Stock Exchange of India Limited i.e. www.nseindia.com. Applicants shall only use the specified Application Form for the purpose of making an
Application in terms of the Red Herring Prospectus. All the applicants shall have to apply only through the ASBA process. ASBA Applicants shall
submit an Application Form either in physical or electronic form to the SCSBs authorizing blocking of funds that are available in the bank account
specified in the Application Form. Applicants shall only use the specified Application Form for the purpose of making an Application in terms of
this Prospectus. The Application Form shall contain space for indicating number of specified securities subscribed for in demat form.

Phased implementation of Unified Payments Interface

SEBI has issued UPI Circulars in relation to streamlining the process of public Issue of equity shares and convertibles. Pursuant to the UPI
Circulars, UPI has been introduced in a phased manner as a payment mechanism (in addition to mechanism of blocking funds in the account
maintained with SCSBs under ASBA) for applications by Rlls through intermediaries with the objective to reduce the time duration from public
Issue closure to listing from six Working Days to upto three Working Days. Considering the time required for making necessary changes to the
systems and to ensure complete and smooth transition to the UPI Mechanism, the UPI Circulars proposes to introduce and implement the UPI
Mechanism in three phases in the following manner:

a) Phase I: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase, a Retail Individual Bidder, besides
the modes of Bidding available prior to the UPI Circulars, also had the option to submit the Bid cum Application Form with any of the
intermediary and use his / her UPI ID for the purpose of blocking of funds. The time duration from public Issue closure to listing continued
to be six Working Days.

b) Phase II: This phase has commenced with effect from July 01, 2019 and will continue for a period of three months or floating of five main
board public Issues, whichever is later. Under this phase, submission of the Bid cum Application Form by a Retail Individual Investor
through intermediaries to SCSBs for blocking of funds has been discontinued and has been replaced by the UPI Mechanism. However, the
time duration from public Issue closure to listing continues to be six Working Days during this phase. SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for implementation of UPI Phase II till further notice.

c) Phase III: Subsequently, the time duration from public Issue closure to listing would be reduced to be three Working Days.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances for applications that have been made
through the UPI Mechanism. The requirements of the UPI Circular include, appointment of a nodal officer by the SCSB and submission of their
details to SEBI, the requirement for SCSBs to send SMS alerts for the blocking and unblocking of UPI mandates, the requirement for the Registrar
to submit details of cancelled, withdrawn or deleted applications, and the requirement for the bank accounts of unsuccessful Bidders to be
unblocked not later than one day from the date on which the Basis of Allotment is finalized. Failure to unblock the accounts within the timeline
would result in the SCSBs being penalised under the relevant securities law. Additionally, if there is any delay in the redressal of investors
complaints in this regard, the relevant SCSB as well as the post — Issue BRLM will be required to compensate the concerned investor.

All SCSBs offering the facility of making applications in public Issues shall also provide the facility to make application using UPI. The Company
will be required to appoint one of the SCSBs as a Sponsor Bank to act as a conduit between the Stock Exchanges and NPCI in order to facilitate
collection of requests and/ or payment instructions of the Retail Individual Bidders using the UPL

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the remitter banks (SCSBs)
only after such banks provide a written confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2,
2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

179


file:///C:/Users/gupta/Downloads/www.nseindia.com

For further details, refer to the “General Information Document” available on the websites of the Stock Exchange and the BRLM.
Bid cum Application Form

Copies of the Bid cum Application Form and the abridged prospectus will be available with the Designated Intermediaries at the Bidding Centres,
and our Registered and Corporate Office. An electronic copy of the Bid cum Application Form will also be available for download on the website
of National Stock Exchange of India Limited (www.nseindia.com) at least one day prior to the Bid/ Issue Opening Date.

All Bidders shall mandatorily participate in the Issue only through the ASBA process. The RIs Bidding in the Retail Portion can additionally Bid
through the UPI Mechanism.

RIBs Bidding in the Retail Portion using the UPI Mechanism must provide the valid UPI ID in the relevant space provided in the Bid cum
Application Form and the Bid cum Application Form that does not contain the UPI ID are liable to be rejected.

ASBA Bidders (other than RIBs using UPI Mechanism) must provide bank account details and authorization to block funds in their respective
ASBA Accounts in the relevant space provided in the ASBA Form and the ASBA Forms that do not contain such details are liable to be rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated Intermediary, submitted at the Bidding
Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. RIBs
Bidding in the Retail Portion using UPI Mechanism, may submit their ASBA Forms, including details of their UPI IDs, with the Syndicate, Sub-
Syndicate members, Registered Brokers, RTAs or CDPs. RIBs authorizing an SCSB to block the Bid Amount in the ASBA Account may submit
their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has sufficient credit balance such that an amount equivalent
to the full Bid Amount can be blocked by the SCSB or the Sponsor Bank, as applicable at the time of submitting the Bid.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*

IAnchor Investor** \White

Resident Indians, including resident QIBs, Non-Institutional Investors, Retail Individual Investors \White
and Eligible NRIs applying on a non-repatriation basis

INon-Residents including Eligible NRIs, FII’s, FVClIs etc. applying on a repatriation basis Blue

Note: Electronic Bid Cum Application Forms will also be available for download on the website of the National Stock Exchange of India Limited

(www.nseindia.com).
** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by RIIs (without using UPI for
payment), NIIs and QIBs shall capture and upload the relevant details in the electronic bidding system of stock exchange(s) and shall
submit/deliver the Bid Cum Application Forms to respective SCSBs where the Bidders has a bank account and shall not submit it to any
non-SCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment, after accepting the Bid
Cum Application Form, respective intermediary shall capture and upload the relevant application details, including UPI ID, in the
electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of the Draft Red Herring Prospectus.

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity Shares that the
Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites of the Stock Exchange shall bear a
system generated unique application number. Bidders are required to ensure that the ASBA Account has sufficient credit balance as an
amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting the Application.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to any of the following
intermediaries (Collectively called — Designated Intermediaries™)

Sr. No. Designated Intermediaries
1. An SCSB, with whom the bank account to be blocked, is maintained

A syndicate member (or sub-syndicate member)

A stock broker registered with a recognized stock exchange (and whose name is mentioned on the website of the stock exchange as
eligible for this activity) (‘broker’)

‘. A depository participant (‘DP”) (whose name is mentioned on the website of the stock exchange as eligible for this activity)

5. A registrar to an Issue and share transfer agent (‘RTA”) (whose name is mentioned on the website of the stock exchange as eligible for|
this activity)
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Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as “Intermediaries”), and intending to use
UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by giving the counter foil or specifying
the application number to the investor, as a proof of having accepted the Bid Cum Application Form, in physical or electronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:

LAV @VEN ) ST 00 R D L WA fter accepting the form, SCSB shall capture and upload the relevant details in the electronic bidding system as
by Investors to SCSB: specified by the stock exchange and may begin blocking funds available in the bank account specified in the form,
o the extent of the application money specified.

|2 T ] 1T T (D CI D L WA fter accepting the Bid Cum Application Form, respective Intermediary shall capture and upload the relevant
investors ({3 details in the electronic bidding system of the stock exchange. Post uploading, they shall forward a schedule as

for blocking of funds within one day of closure of Issue.

|2 ] 1T () CI D L WA fter accepting the Bid Cum Application Form, respective intermediary shall capture and upload the relevant
by investors [(Yapplication details, including UPI ID, in the electronic bidding system of stock exchange. Stock exchange shall
IR g T VB G COMOTH T gl BV ilishare application details including the UPI ID with sponsor bank on a continuous basis, to enable sponsor bank to
N{ORT IR T T LT BBl d B () dlinitiate mandate request on investors for blocking of funds. Sponsor bank shall initiate request for blocking of
payment: funds through NPCI to investor. Investor to accept mandate request for blocking of funds, on his/her mobile
application, associated with UPI ID linked bank account.

Stock exchange shall validate the electronic bid details with depository’s records for DP ID/Client ID and PAN, on a real-time basis and
bring the inconsistencies to the notice of intermediaries concerned, for rectification and re- submission within the time specified by stock
exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID or Pan ID can be modified
but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the Bidders are deemed to have
authorized our Company to make the necessary changes in the Draft Red Herring Prospectus, without prior or subsequent notice of such changes
to the Bidders.

For RIBs using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the Sponsor Bank on a continuous basis
to enable the Sponsor Bank to initiate UPI Mandate Request to RIBs for blocking of funds. The Sponsor Bank shall initiate request for blocking
of funds through NPCI to RIBs, who shall accept the UPI Mandate Request for blocking of funds on their respective mobile applications associated
with UPI ID linked bank account. For all pending UPI Mandate Requests, the Sponsor Bank shall initiate requests for blocking of funds in the
ASBA Accounts of relevant Bidders with a confirmation cut-off time of 12:00 pm on the first Working Day after the Bid/ Issue Closing Date
(“Cut- Off Time”). Accordingly, RIBs should accept UPI Mandate Requests for blocking off funds prior to the Cut- Off Time and all pending UPI
Mandate Requests at the Cut-Off Time shall lapse. The NPCI shall maintain an audit trail for every bid entered in the Stock Exchange bidding
platform, and the liability to compensate RIBs (using the UPI Mechanism) in case of failed transactions shall be with the concerned entity (i.e. the
Sponsor Bank, NPCI or the bankers to an Issue ) at whose end the lifecycle of the transaction has come to a halt. The NPCI shall share the audit
trail of all disputed transactions/ investor complaints to the Sponsor Banks and the bankers to an Offer. The BRLM shall also be required to obtain
the audit trail from the Sponsor Banks and the Bankers to the Issue for analysing the same and fixing liability.

WHO CAN BID?

Each Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and policies. Furthermore,
certain categories of Bidders, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Offer or to hold Equity Shares, in excess
of certain limits specified under applicable law. Bidders are requested to refer to the DRHP for more details.

Subject to the above, an illustrative list of Bidders is as follows:

a) Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 1872, as amended, in single or as
a joint application and minors having valid Demat account as per Demographic Details provided by the Depositories. Furthermore,
based on the information provided by the Depositories, our Company shall have the right to accept the Applications belonging to an
account for the benefit of minor (under guardianship);

b)  Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the application is being made
in the name of the HUF in the Bid Cum Application Form as follows: —Name of Sole or First Bidder: XYZ Hindu Undivided Family
applying through XYZ, where XYZ is the name of the Karta. Applications by HUFs would be considered at par with those from
individuals;

¢) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in the Equity Shares
under their respective constitutional and charter documents;

d) Mutual Funds registered with SEBI;

e)  Eligible NRIs on arepatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other than EligibleNRIs are not eligible
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to participate in this Offer;

f)  Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject to RBI permission, and the
SEBI Regulations and other laws, as applicable);

g)  FPIs other than Category Il FPI; VCFs and FVCls registered with SEBI;

h)  Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

i) Sub-accounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under the Non- Institutional Bidder
‘s category;

j)  Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development Corporations;

k)  Foreign Venture Capital Investors registered with the SEBI;

1)  Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law relating toTrusts and who are
authorized under their constitution to hold and invest in equity shares;

m) Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regulatory and Development Authority, India;

0) Provident Funds with minimum corpus of % 25 Crores and who are authorized under their constitution to hold and invest in equity shares;

p) Pension Funds and Pension Funds with minimum corpus of ¥ 25 Crores and who are authorized under their constitution to hold and
invest in equity shares;

q) National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of Government of India published
in the Gazette of India;

r)  Multilateral and bilateral development financial institution;

s)  Eligible QFIs;

t)  Insurance funds set up and managed by army, navy or air force of the Union of India;

u) Insurance funds set up and managed by the Department of Posts, India;

v)  Any other person eligible to apply in this Offer, under the laws, rules, regulations, guidelines and policies applicableto them.

APPLICATIONS NOT TO BE MADE BY:

1. Minors (except through their Guardians)
2. Partnership firms or their nominations
3. Foreign Nationals (except NRIs)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified in its circular, A.P. (DIR
Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and are not under the adverse notice of the RBI are
permitted to undertake fresh investments as 138 incorporated non- resident entities in terms of Regulation 5(1) of RBI Notification
No0.20/2000-RB dated May 3,2000 under FDI Scheme with the prior approval of Government if the investment is through Government
Route and with the prior approval of RBI if the investment is through Automatic Route on case by case basis. OCBs may invest in this
Issue provided it obtains a prior approval from the RBI. On submission of such approval along with the Bid Cum Application Form,
the OCB shall be eligible to be considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum of [e] Equity Shares and in multiples of [®] Equity Shares thereafter, so as to ensure that the
Application Price payable by the Bidder does not exceed X 2,00,000. In case of revision of Applications, the Retail Individual Bidders
have to ensure that the Application Price does not exceed X 2,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such number of Equity Shares that the Application Amount exceeds X 2,00,000 and in multiples
of [@] Equity Shares thereafter. An application cannot be submitted for more than the Net Issue Size. However, the maximum Application
by a QIB investor should not exceed the investment limits prescribed for them by applicable laws. Under existing SEBI Regulations, a
QIB Bidder cannot withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Margin upon submission of
Application.

In case of revision in Applications, the Non-Institutional Bidders, who are individuals, have to ensure that the Application Amount is
greater than  2,00,000 for being considered for allocation in the Non-Institutional Portion.

Bidders are advised to ensure that any single Application from them does not exceed the investment limits or maximum number of
Equity Shares that can be held by them under applicable law or regulation or as specified in this Draft Red Herring Prospectus.

The above information is given for the benefit of the Bidders. The Company and the BRLM are not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of this Draft Red Herring Prospectus. Bidders
are advised to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed the
applicable limits under laws or regulations.

METHOD OF BIDDING PROCESS
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Our Company, in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the Issue and the same shall be
advertised in all editions [®], an English national daily newspaper, all editions of [e], a Hindi national daily newspaper each with wide circulation
at least two Working Days prior to the Bid / Issue Opening Date. The BRLM and the SCSBs shall accept Bids from the Bidders during the Bid /
Issue Period.

a)

b)

d)

e)

f)

9)

h)

The Bid / Offer Period shall be for a minimum of three Working Days and shall not exceed 10 Working Days. The Bid/ Issue Period maybe
extended, if required, by an additional three Working Days, subject to the total Bid/ Offer Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid / Issue Period, if applicable, will be published in all editions [e], an English national daily
newspaper, all editions of [e], a Hindi national daily newspaper each with wide circulation and also by indicating the change on the website
of the Book Running Lead Manager.

Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details refer to the paragraph
titled “Bids at Different Price Levels and Revision of Bids” below) within the Price Band and specify the demand (i.e., the number of
Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in the Bid cum Application Form will be
treated as optional demands from the Bidder and will not be cumulated. After determination of the Issue Price, the maximum number of
Equity Shares Bid for by a Bidder/Applicant at or above the Issue Price will be considered for allocation/Allotment and the rest of the
Bid(s), irrespective of the Bid Amount, will become automatically invalid.

The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid cum Application Form have been
submitted to a BRLM or the SCSBs. Submission of a second Bid cum Application Form to either the same or to another BRLM or SCSB
will be treated as multiple Bid and is liable to be rejected either before entering the Bid into the electronic bidding system, or at any point of
time prior to the allocation or Allotment of Equity Shares in this Issue. However, the Bidder can revise the Bid through the Revision Form,
the procedure for which is detailed under the paragraph “Buildup of the Book and Revision of Bids”.

The BRLM/the SCSBs will enter each Bid option into the electronic bidding system as a separate Bid and generate a Transaction Registration
Slip, (“TRS”), for each price and demand option and give the same to the Bidder. Therefore, a Bidder can receive up to three TRSs for each
Bid cum Application Form.

Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the Designated Branch of the SCSB
shall verify if sufficient funds equal to the Bid Amount are available in the ASBA Account, as mentioned in the Bid cum Application Form,
prior to uploading such Bids with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Bids and shall not upload
such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid Amount mentioned in the Bid
cum Application Form and will enter each Bid option into the electronic bidding system as a separate Bid and generate a TRS for each price
and demand option. The TRS shall be furnished to the ASBA Bidder on request.

The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment and consequent transfer
of the Bid Amount against the Allotted Equity Shares to the Public Issue Account, or until withdrawal/failure of the Issue or until
withdrawal/rejection of the Bid cum Application Form, as the case may be. Once the Basis of Allotment is finalized, the Registrar to the
Issue shall send an appropriate request to the SCSB for unblocking the relevant ASBA Accounts and for transferring the amount allocable
to the successful Bidders to the Public Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on
receipt of such information from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders, reserves the right to
revise the Price Band during the Bid/ Issue Period, provided that the Cap Price shall be less than or equal to 120% of the Floor Price and
the Floor Price shall not be less than the face value of the Equity Shares. The revision in Price Band shall not exceed 20% on either side
i.e. the floor price can move up or down to the extent of 20% of the floor price disclosed. If the revised price band decided, falls within
two different price bands than the minimum application lot size shall be decided based on the price band in which the higher price falls
into.

Our Company in consultation with the BRLM, will finalize the Issue Price within the Price Band, without the prior approval of, or
intimation, to the Bidders.

The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of Equity Shares at a specific price.
Retail Individual Bidders may Bid at the Cut-off Price. However bidding at the Cut-off Price is prohibited for QIB and Non-Institutional
Bidders and such Bids from QIB and Non-Institutional Bidders shall be rejected.

Retail Individual Bidders, who Bid at Cut-off Price agree that they shall purchase the Equity Shares at any price within the Price Band.
Retail Individual Bidders shall submit the Bid cum Application Form along with a cheque/demand draft for the Bid Amount based on
the Cap Price with the Syndicate. In case of ASBA Bidders (excluding Non-Institutional Bidders and QIB Bidders) bidding at Cut-off
Price, the ASBA Bidders shall instruct the SCSBs to block an amount based on the Cap Price.
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Participation by Associates /Affiliates of BRLM and the Syndicate Members

The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, except towards fulfilling
their underwriting obligations. However, the associates and affiliates of the BRLM and the Syndicate Members, if any, may subscribe
the Equity Shares in the Issue, either in the QIB Category or in the Non- Institutional Category as may be applicable to such Bidders,
where the allocation is on a proportionate basis and such subscription may be on their own account or on behalf of their clients.

Option to Subscribe in the Issue

a.  As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized form only. Investors will
not have the option of getting allotment of specified securities in physical form.

b.  The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

C. A single application from any investor shall not exceed the investment limit/minimum number of Equity Shares that can be held by
him/her/it under the relevant regulations/statutory guidelines and applicable law.

Information for the Bidders:

1. Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue Closing Date in the Draft Red Herring
Prospectus to be registered with the RoC and also publish the same in all editions [e], an English national daily newspaper, all editions
of [e], Hindi national daily newspaper each with wide circulation. This advertisement shall be in prescribed format.

2. Our Company will file the Draft Red Herring Prospectus with the RoC at least 3 (three) days before the Offer Opening Date.

3. Copies of the Bid Cum Application Form along with Abridged Prospectus and copies of the Draft Red Herring Prospectus will be available
with the, the Book Running Lead Manager, the Registrar to the Issue, and at the Registered Office of our Company. Electronic Bid Cum
Application Forms will also be available on the websites of the Stock Exchange.

4. Any Bidder who would like to obtain the Draft Red Herring Prospectus and/ or the Bid Cum Application Form can obtain the same from

our Registered Office.

Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries to register their applications.

6. Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the Designated Branch, or the
respective Designated Intermediaries. Bid Cum Application Form submitted by Applicants whose beneficiary account is inactive shall
be rejected.

7.  The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom the ASBA Account is
maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide the electronic mode of collecting either through
an internet enabled collecting and banking facility or such other secured, electronically enabled mechanism for applying and blocking
funds in the ASBA Account. The Retail Individual Applicants has to apply only through UPI Channel, they have to provide the UPI ID
and validate the blocking of the funds and such Bid Cum Application Forms that do not contain such details are liable to be rejected.

8. Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted to a Designated Branch of
SCSB, where the ASBA Account is maintained. Applications submitted directly to the SCSB’s or other Designated Intermediaries (Other
than SCSBs), the relevant SCSB, shall block an amount in the ASBA Account equal to the Application Amount specified in the Bid Cum
Application Form, before entering the ASBA application into the electronic system.

9. Except for applications by or on behalf of the Central or State Government and the Officials appointed by the courts and by investors
residing in the State of Sikkim, the Bidders, or in the case of application in joint names, the first Bidder (the first name under which the
beneficiary account is held), should mention his/her PAN allotted under the Income Tax Act. In accordance with the SEBI Regulations,
the PAN would be the sole identification number for participating transacting in the securities market, irrespective of the amount of
transaction. Any Bid Cum Application Form without PAN is liable to be rejected. The demat accounts of Bidders for whom PAN details
have not been verified, excluding person resident in the State of Sikkim or persons who may be exempted from specifying their PAN for
transacting in the securities market, shall be “suspended for credit” and no credit of Equity Shares pursuant to the Issue will be made into
the accounts of such Bidders.

10. The Bidders may note that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum Application Form and entered into the
electronic collecting system of the Stock Exchange Designated Intermediaries do not match with PAN, the DP ID and Client ID available
in the Depository database, the Bid Cum Application Form is liable to be rejected.

b

BIDS BY HUFS

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder should specify that the Bid is being
made in the name of the HUF in the Bid cum Application Form/Application Form as follows: “Name of sole or first Bidder: XYZ Hindu
Undivided Family applying through XYZ, where XYZ is the name of the Karta”. Bids/Applications by HUFs will be considered at par with
Bids/Applications from individuals.

BIDS BY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along with the Bid cum Application
Form. Failing this, our Company, in consultation with the BRLM, reserve the right to reject any Bid without assigning any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the concerned schemes for which
such Bids are made.
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In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI and such Bids in
respect of more than one scheme of the Mutual Fund will not be treated as multiple Bids provided that the Bids clearly indicate the scheme
concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related instruments of any single company
provided that the limit of 10.00% shall not be applicable for investments in case of index funds or sector or industry specific schemes. No Mutual
Fund under all its schemes should own more than 10.00% of any company’s paid-up share capital carrying voting rights.

BIDS BY ELIGIBLE NRIS

Eligible NRIs may obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids accompanied by payment in
Indian Rupees or freely convertible foreign exchange will be considered for Allotment. Eligible NRI Bidders bidding on a repatriation basis by
using the Non-Resident Forms should authorize their SCSB (if they are Bidding directly through the SCSB) or confirm or accept the UPI
Mandate Request (in case of Bidding through the UPI Mechanism) to block their Non-Resident External (“NRE”) accounts, or Foreign Currency
Non-Resident (“FCNR”) Accounts, and eligible NRI Bidders bidding on a non- repatriation basis by using Resident Forms should authorize
their SCSB (if they are Bidding directly through SCSB) or confirm or accept the UPI Mandate Request (in case of Bidding through the UPI
Mechanism) to block their Non-Resident Ordinary (“NRO”) accounts for the full Bid Amount, at the time of the submission of the Bid cum
Application Form. Participation of Eligible NRIs in the Issue shall be subject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriation or non- repatriation basis, shall not
exceed 5.00% of the total paid-up equity capital on a fully diluted basis or shall not exceed 5.00% of the paid-up value of each series of debentures
or preference shares or share warrants issued by an Indian company and the total holdings of all NRIs and OClIs put together, on a repatriation
or non- repatriation basis, shall not exceed 10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10% of the paid-
up value of each series of debentures or preference shares or share warrant. Provided that the aggregate ceiling of 10.00% may be raised to
24.00% if a special resolution to that effect is passed by the general body of the Indian company.

NRIs will be permitted to apply in the Issue through Channel I or Channel II (as specified in the UPI Circular). Further, subject to applicable
law, NRIs may use Channel 1V (as specified in the UPI Circular) to apply in the Issue, provided the UPI facility is enabled for their NRE/ NRO
accounts.

NRIs applying in the Issue using UPI Mechanism are advised to enquire with the relevant bank whether their bank account is UPI linked prior
to making such application. For details of investment by NRIs, see “Restrictions on Foreign Ownership of Indian Securities” beginning on page
201. Participation of eligible NRIs shall be subject to FEMA NDI Rules.

BIDS BY FPIS

In terms of the SEBI FPI Regulations, the Issue of Equity Shares to a single FPI or an investor group (which means the same multiple entities
having common ownership directly or indirectly of more than 50% or common control) must be below 10% of our post-Issue Equity Share
capital. Further, in terms of the FEMA NDI Rules, with effect from April 1, 2020, the aggregate FPI investment limit is the sectoral cap applicable
to an Indian company as prescribed in the FEMA NDI Rules with respect to its paid-up equity capital on a fully diluted basis. Currently, the
sectoral cap for retail trading of food products manufactured and/ or produced in India is 100% under automatic route.

FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may be specified by the Government
from time to time. In case of Bids made by FPlIs, a certified copy of the certificate of registration issued under the SEBI FPI Regulations is
required to be attached to the Bid cum Application Form, failing which our Company reserves the right to reject any Bid without assigning any
reason. FPIs who wish to participate in the Issue are advised to use the Bid cum Application Form for Non-Residents.

In terms of the FEMA, for calculating the aggregate holding of FPIs in a company, holding of all registered FPIs shall be included.

The FEMA NDI Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management (Transfer or Issue of Security
by a Person Resident Outside India) Regulations, 2017, except as respects things done or omitted to be done before such supersession. FPIs are
permitted to participate in the Issue subject to compliance with conditions and restrictions which may be specified by the Government
from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation 21 of the SEBI FPI
Regulations, an FPI, may Issue, subscribe to or otherwise deal in offshore derivative instruments(as defined under the SEBI FPI Regulations as
any instrument, by whatever name called, which is issued overseas by a FPI against securities held by it in India, as its underlying) directly or
indirectly, only in the event (i) such offshore derivative instruments are issued only by persons registered as Category I FPIs; (ii) such offshore
derivative instruments are issued only to persons eligible for registration as Category I FPIs; (iii) such offshore derivative instruments are issued
after compliance with ‘know your client’ norms; and (iv) such other conditions as may be specified by SEBI from time to time.

An FPI issuing off-shore derivate instruments is also required to ensure that any transfer of off-shore derivative instruments issued by, or on
behalf of it subject to, inter alia, the following conditions:

(1). such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI Regulations; and

(ii). prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative instruments are to be
transferred are pre-approved by the FPI.
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Bids by FPIs which utilise the multi-investment manager structure in accordance with the Operational Guidelines for Foreign Portfolio Investors
and Designated Depository Participants issued to facilitate implementation of the SEBI FPI Regulations (“Operational FPI Guidelines”),
submitted with the same PAN but with different beneficiary account numbers, Client IDs and DP IDs shall not be treated as multiple Bids (“MIM
Bids”). It is hereby clarified that FPIs bearing the same PAN may be treated as multiple Bids by a Bidder and may be rejected, except for Bids
from FPIs that utilise the multi- investment manager structure in accordance with the Operational FPI Guidelines (such structure referred to as
“MIM Structure”). In order to ensure valid Bids, FPIs making MIM Bids using the same PAN and with different beneficiary account numbers,
Client IDs and DP IDs, are required to submit a confirmation that their Bids are under the MIM Structure and indicate the name of their
investment managers in such confirmation which shall be submitted along with each of their Bid cum Application Forms. In the absence of such
confirmation from the relevant FPIs, such MIM Bids shall be rejected.

BIDS BY SEBI-REGISTERED AIFS, VCFS AND FVCIS

The SEBI FVCI Regulations, SEBI VCF Regulations and the SEBI AIF Regulations prescribe, inter alia, the investment restrictions on the
FVCIs, VCFs and AIFs registered with SEBI respectively. FVCIs can invest only up to 33.33% of the investible funds by way of subscription
to an initial public offering. Category I AIF and Category II AIF cannot invest more than 25% of the investible funds in one investee company
directly or through investment in the units of other AIFs. A Category III AIF cannot invest more than 10% of the investible funds in one investee
company directly or through investment in the units of other AIFs. AIFs which are authorized under the fund documents to invest in units of
AlFs are prohibited from offering their units for subscription to other AIFs. A VCF registered as a Category I AIF, as defined in the SEBI AIF
Regulations, cannot invest more than 1/3rd of its investible funds by way of subscription to an initial public offering of a venture capital
undertaking. Additionally, a VCF that has not re-registered as an AIF under the SEBI AIF Regulations shall continue to be regulated by the SEBI
VCF Regulations (and accordingly shall not be allowed to participate in the Issue) until the existing fund or scheme managed by the fund is
wound up and such funds shall not launch any new scheme after the notification of the SEBI AIF Regulations.

There is no reservation for Eligible NRIs, FPIs and FVClIs and all Bidders will be treated on the same basis with other categories for the purpose
of allocation.

Further, the shareholding of VCFs, category I AIFs or category II AIFs and FVCIs holding Equity Shares prior to Issue, shall be locked-in for a
period of at least one year from the date of purchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees only and net of
bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of conversion of foreign currency.
BIDS BY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008, a certified copy of certificate
of registration issued under the Limited Liability Partnership Act, 2008, must be attached to the Bid cum Application Form. Failing this, our
Company, in consultation with the BRLM, reserve the right to reject any Bid without assigning any reason thereof.

BIDS BY BANKING COMPANIES

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of registration issued by RBI, and (ii) the
approval of such banking company’s investment committee are required to be attached to the Bid cum Application Form. Failing this, our
Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof. The investment limit for
banking companies in non-financial services companies as per the Banking Regulation Act, the Reserve Bank of India (Financial Services
provided by Banks) Directions, 2016, as amended and Master Circular on Basel III Capital Regulations dated July 1, 2014, as amended, is
10.00% of the paid up share capital of the investee company, not being its subsidiary engaged in non-financial services, or 10.00% of the bank’s
own paid-up share capital and reserves, whichever is lower.

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid up share capital of such investee
company, subject to prior approval of the RBI if (i) the investee company is engaged in non- financial activities permitted for banking companies
in terms of Section 6(1) of the Banking Regulation Act; or (ii) the additional acquisition is through restructuring of debt, or to protect the banking
company’s interest on loans/investments made to a company. The bank is required to submit a time bound action plan to the RBI for the disposal
of such shares within a specified period. The aggregate investment by a banking company along with its subsidiaries, associates or joint ventures
or entities directly or indirectly controlled by the bank; and mutual funds managed by asset management companies controlled by the bank,
more than 20% of the investee company’s paid up share capital engaged in non-financial services. However, this cap doesn’t apply to the cases
mentioned in (i) and (ii) above. The aggregate equity investments made by a banking company in all subsidiaries and other entities engaged in
financial services and non-financial services, including overseas investments shall not exceed 20% of the bank’s paid-up share capital and
reserves.

In terms of the Master Circular on Basel III Capital Regulations dated July 1, 2014, as amended (i) a bank’s investment in the capital instruments
issued by banking, financial and insurance entities should not exceed 10% of its capital funds; (ii) banks should not acquire any fresh stake in a
bank's equity shares, if by such acquisition, the investing bank's holding exceeds 5% of the investee bank's equity capital; (iii) equity investment
by a bank in a subsidiary company, financial services company, financial institution, stock and other exchanges should not exceed 10% of the
bank's paid-up share capital and reserves; (iv) equity investment by a bank in companies engaged in non-financial services activities would be
subject to a limit of 10% of the investee company’s paid- up share capital or 10% of the bank’s paid-up share capital and reserves, whichever is
less; and (v) a banking company is restricted from holding shares in any company, whether as pledgee, mortgagee or absolute owner, of an
amount exceeding 30% of the paid-up share capital of that company or 30% of its own paid-up share capital and reserves, whichever is less. For
details in relation to the investment limits under Master Direction — Ownership in Private Sector Banks, Directions, 2016, see “Key Regulations
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and Policies” beginning on page 106.
BIDS BY SCSBS

SCSBs participating in the Issue are required to comply with the terms of the circulars issued by the SEBI dated September 13, 2012 and January
2,2013. Such SCSBs are required to ensure that for making applications on their own account using ASBA, they should have a separate account
in their own name with any other SEBI registered SCSBs. Further, such account shall be used solely for the purpose of making application in
public Issues and clear demarcated funds should be available in such account for such applications.

BIDS BY SYSTEMICALLY IMPORTANT NBFCS

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate of registration issued by RBI,
(ii) the last audited financial statements on a standalone basis, (iii) a net worth certificate from its statutory auditors, and (iv) such other approval
as may be required by the Systemically Important NBFCs are required to be attached to the Bid cum Application Form. Failing this, our
Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

Systemically Important NBFCs participating in the Issue shall comply with all applicable regulations, directions, guidelines and circulars issued
by the RBI from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.
BIDS BY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of registration issued by IRDAI must be
attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid
without assigning any reason thereof.

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments in equity shares of the investee
company, the entire group of the investee company and the industry sector in which the investee company operates. Insurance companies
participating in the Issue are advised to refer to the IRDAI Investment Regulations 2016, as amended, which are broadly set forth below:

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the respective fund in case of life
insurer or 10% of investment assets in case of general insurer or reinsurer;
b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15% of investment assets
in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging to the group, whichever is lower; and
c) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer or a general insurer or a
reinsurer or 15% of the investment asset, whichever is lower.
The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of the investment
assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the case may be.
*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies with investment assets
0f'% 25,000,000 lacs or more and 12% of outstanding equity shares (face value) for insurers with investment assets of X 5,000,000 lacs or more
but less than X 25,000,000 lacs.

Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and circulars issued by IRDAI from time
to time.

BIDS BY PROVIDENT FUNDS/PENSION FUNDS

In case of Bids made by provident funds/pension funds, subject to applicable laws, with minimum corpus of % 2,500 lacs, a certified copy of a
certificate from a chartered accountant certifying the corpus of the provident fund/pension fund must be attached to the Bid cum Application
Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

BIDS BY ANCHOR INVESTORS

Our Company and the Selling Shareholders in consultation with the BRLM, may consider participation by Anchor Investors in the Issue for up
to 60% of the QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss) of the SEBI Regulations and
not otherwise excluded pursuant to Schedule XIII of the SEBI Regulations are eligible to invest. The QIB Portion will be reduced in proportion
to allocation under the Anchor Investor Portion. In the event of under subscription in the Anchor Investor Portion, the balance Equity Shares
will be added to the QIB Portion. In accordance with the SEBI Regulations, the key terms for participation in the Anchor Investor Portion are
provided below.

1) Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of the BRLM.

2) The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00 lacs. A Bid cannot be
submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids by individual schemes of a Mutual Fund will be
aggregated to determine the minimum application size of 200.00 lacs

3) One-third of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.
4) Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be completed on the same day.
5) Our Company and the Selling Shareholders in consultation with the BRLM, will finalize allocation to the Anchor Investors on a
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discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor Portion will be, as mentioned

below:

. where allocation in the Anchor Investor Portion is up to 200.00 Lacs, maximum of 2 (two) Anchor Investors.

. where the allocation under the Anchor Investor Portion is more than 200.00 Lacs but upto 2500.00 Lacs, minimum of 2 (two) and
maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of 100.00 Lacs per Anchor Investor; and

. where the allocation under the Anchor Investor portion is more than 2500.00 Lacs:(i) minimum of 5 (five) and maximum of 15 (fifteen)

Anchor Investors for allocation upto2500.00 Lacs; and (ii) an additional 10 Anchor Investors for every additional allocation of 2500.00
Lacs or part thereof in the Anchor Investor Portion; subject toa minimum Allotment of 100.00 Lacs per Anchor Investor.

6) Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Issue Period. The number of Equity Shares allocated to
Anchor Investors and the price at which the allocation is made will be made available in the public domain by the BRLM before the
Bid/ Issue Opening Date, through intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.

8) If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the difference between the Issue
Price and the Anchor Investor Allocation Price will be payable by the Anchor Investors within 2 (two) Working Days from the Bid/ Issue
Closing Date. If the Issue Price is lower than the Anchor Investor Allocation Price, Allotment to successful Anchor Investors will be at
the higher price, i.e., the Anchor Investor Issue Price.

9) At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall be shown graphically on
the bidding terminals of syndicate members and website of stock exchange offering electronically linked transparent bidding facility,
for information of public.

10) Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30 days from the date of Allotment.

11) The BRLM, our Promoter, Promoter Group or any person related to them (except for Mutual Funds sponsored by entities related to the
BRLM) will not participate in the Anchor Investor Portion. The parameters for selection of Anchor Investors will be clearly identified
by the BRLM and made available as part of the records of the BRLM for inspection byes.

12)  Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered multiple Bids.

13)  Anchor Investors are not permitted to Bid in the Issue through the ASBA process.

BIDS UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societies, Eligible FPIs, Mutual
Funds, Systemically Important NBFCs, insurance companies, insurance funds set up by the army, navy or air force of the Union of India,
insurance funds set up by the Department of Posts, India, or the National Investment Fund and provident funds with a minimum corpus of X
2,5001acs (subject to applicable law) and pension funds with a minimum corpus of X 2,500 lacs, a certified copy of the power of attorney or the
relevant resolution or authority, as the case may be, along with a certified copy of the memorandum of association and articles of association
and/or bye laws must be lodged along with the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves
the right to accept or reject any Bid in whole or in part, in either case without assigning any reason therefor.

Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above condition of simultaneous
lodging of the power of attorney along with the Bid cum Application Form subject to the terms and conditions that our Company, in consultation
with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the Issue shall send to the SCSBs
a list of their Bidders who have been allocated Equity Shares in the Issue.
2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue. The dispatch of a CAN
shall be deemed a valid, binding and irrevocable contract for the Bidder.
3.
Issue Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Bidders have to compulsorily
apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for any amendments, modifications, or
changes in applicable laws or regulations, which may occur after the date of this Draft Red Herring Prospectus. ASBA Bidders are advised to
make their independent investigations and to ensure that the ASBA Bid Cum Application Form is correctly filled up, as described in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. For details on designated branches of SCSB collecting the Bid Cum
Application Form, please refer the above-mentioned SEBI link.

Terms of payment

The entire issue price of X [®] per share is payable on application. In case of allotment of lesser number of Equity Shares than the number
applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Bidders.

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance amount after transfer will be
unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by SEBI and has been established as
an arrangement between our Company, Banker to the Issue and the Registrar to the Issue to facilitate collections from the Bidders.
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Payment mechanism

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block an amount equivalent to the
Application Amount in the bank account specified in the Bid Cum Application Form. The SCSB shall keep the Application Amount in the
relevant bank account blocked until withdrawal/ rejection of the Application or receipt of instructions from the Registrar to unblock the
Application Amount. However, Non- Retail Bidders shall neither withdraw nor lower the size of their applications at any stage. In the event of
withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application Forms, the Registrar to the Issue shall give
instructions to the SCSBs to unblock the application money in the relevant bank account within one day of receipt of such instruction. The
Application Amount shall remain blocked in the ASBA Account until finalization of the Basis of Allotment in the Issue and consequent transfer
of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the Issue or until rejection of the Application by the
ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application Supported by Blocked
Amount (ASBA) process for application providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks
(SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail
Individual Investors applying in public Issue have to use UPI as a payment mechanism with Application Supported by Blocked Amount for
making application.

Payment into Escrow Account for Anchor Investors
All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are requested to note the following:

Our Company in consultation with the Book Running Lead Manager, in its absolute discretion, will decide the list of Anchor Investors to whom
the CAN will be sent, pursuant to which the details of the Equity Shares allocated to them in their respective names will be notified to such Anchor
Investors.

a) For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn in favour of In case of resident
Anchor Investors: — “[e] — Anchor Account- R”

b) In case of Non-Resident Anchor Investors: — “[e] — Anchor Account- NR”

c) Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been established as an arrangement between
our Company, the Syndicate, the Escrow Collection Bank and the Registrar to the Issue to facilitate collections from the Anchor Investors.

Electronic Registration of Applications

1. The Designated Intermediaries will register the applications using the on-line facilities of the Stock Exchange.
2. The Designated Intermediaries will undertake modification of selected fields in the application details already uploaded before 1.00 p.m.
of next Working Day from the Issue Closing Date.
3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and commissions in relation to,
i the applications accepted by them,
ii.  the applications uploaded by them
iii.  the applications accepted but not uploaded by them or
iv.  With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary other than SCSBs,
the Bid Cum Application Form along with relevant schedules shall be sent to the SCSBs or the Designated Branch of the relevant
SCSBs for blocking of funds and they will be responsible for blocking the necessary amounts in the ASBA Accounts. In case of
Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be responsible
for blocking the necessary amounts in the ASBA Accounts.
4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible for any acts, mistakes or
errors or omission and commissions in relation to,

(i) The applications accepted by any Designated Intermediaries
(i) The applications uploaded by any Designated Intermediaries or
(iii) The applications accepted but not uploaded by any Designated Intermediaries

6. The Stock Exchange will Issue an electronic facility for registering applications for the Issue . This facility will available at the terminals
of Designated Intermediaries and their authorized agents during the Issue Period. The Designated Branches or agents of Designated
Intermediaries can also set up facilities for off-line electronic registration of applications subject to the condition that they will subsequently
upload the off-line data file into the online facilities on a regular basis. On the Issue Closing Date, the Designated Intermediaries shall
upload the applications till such time as may be permitted by the Stock Exchange. This information will be available with the Book
Running Lead Manager on a regular basis.

7. With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers, DPs and RTAs shall forward a
Schedule as per format given below along with the Bid Cum Application Forms to Designated Branches of the SCSBs for blocking of

funds:
S. No. Details*
1. Symbol
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Intermediary Code

Location Code

Application No.

Category
PAN

DP ID
Client ID

Quantity

10. Amount
*Stock Exchanges shall uniformly prescribe character length for each of the above-mentioned fields

8. With respect to applications by Bidders, at the time of registering such applications, the Designated Intermediaries shall enter the following
information pertaining to the Bidders into in the on-line system:

Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat account of the Bidder;

Number of Equity Shares Applied for;

el ISl e Rl Il Bl Bad

Bank Account details;
Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB branch wherethe ASBA Account
is maintained; and

e Bank account number.

9. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete the above- mentioned details
and mention the bank account number, except the Electronic ASBA Bid Cum Application Form number which shall be system generated.

10. The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment to the investor, by giving the
counter foil or specifying the application number to the investor, as a proof of having acceptedthe Bid Cum Application Form in physical
as well as electronic mode. The registration of the Application by the Designated Intermediaries does not guarantee that the Equity Shares
shall be allocated / allotted either by our Company.

11. Such acknowledgment will be non-negotiable and by itself will not create any obligation of any kind.

12. In case of Non-Retail Bidders and Retail Individual Bidders, applications would not be rejected except on the technicalgrounds as mentioned
in the Draft Red Herring Prospectus. The Designated Intermediaries shall have no right to rejectapplications, except on technical grounds.

13. The permission given by the Stock Exchanges to use their network and software of the Online IPO system should not in any way be
deemed or construed to mean that the compliance with various statutory and other requirements by our Company and/or the Book Running
Lead Manager are cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or
other soundness of our company; our Promoter, our management or any scheme or project of our Company; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Draft Red Herring Prospectus, nor does it warrant
that the Equity Shares will be listed or will continue to be listed on the Stock Exchanges.

14. The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue Closing Date to verify the
DP ID and Client ID uploaded in the online IPO system during the Issue Period, after which the Registrar to the Issue will receive this
data from the Stock Exchange and will validate the electronic application detailswith Depository’s records. In case no corresponding record
is available with Depositories, which matches the three parameters, namely DP ID, Client ID and PAN, then such applications are liable
to be rejected.

15. The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked (Final certificate) to the
Registrar to the Issue.

16. The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such detailsfor applications.

Build of the Book

a)  Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded on the Bidding Platform of
the Stock Exchange on a regular basis. The book gets built up at various price levels. This information may be available with the BRLM
at the end of the Bid/ Issue Period.

b)  Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical representation of consolidated
demand and price as available on the websites of the Stock Exchange may be made available at the Bidding centers during the Bid/
Issue Period.

Withdrawal of Bids

a)  RIls can withdraw their Bids until Bid/ Issue Closing Date. In case a RII wishes to withdraw the Bid during the Bid/Offer Period, the
same can be done by submitting a request for the same to the concerned Designated Intermediary who shall do the requisite, including
unblocking of the funds by the SCSB in the ASBA Account.
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b)  The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the Designated Date. QIBs and NIIs
can neither withdraw nor lower the size of their Bids at any stage.

Price Discovery and Allocation

a) Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall finalize the Offer Price.

b) The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various categories of Bidders in an Offer
depending on compliance with the eligibility conditions. Certain details pertaining to the percentageof Offer size available for allocation to
each category is disclosed overleaf of the Bid cum Application Form and in theRHP. For details in relation to allocation, the Bidder may
refer to the RHP.

¢) Under-subscription in any category (except QIB Category) is allowed to be met with spillover from any other categoryor combination of
categories at the discretion of the issuer and the in consultation with the BRLM and the DesignatedStock Exchange and in accordance
with the SEBI ICDR Regulations. Unsubscribed portion in QIB Category is not available for subscription to other categories.

d) Incase of under subscription in the Offer, spill-over to the extent of such under-subscription may be permitted from the Reserved Portion
to the Offer. For allocation in the event of an undersubscription applicable to the issuer, Bidders may refer to the RHP.

e) In case if the Retail Individual Investor category is entitled to more than the allocated portion on proportionate basis, the category shall
be allotted that higher percentage.

Ilustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrative purposes
and is not specific to the Offer; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For
instance, assume a Price Band of 320 to X 24 per share, Offer size of 3,000 Equity Shares and receipt of five Bids from Bidders, details
of which are shown in the table below. The illustrative book given below shows the demand for the Equity Shares of the issuer at various
prices and is collated from Bids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the issuer is able to Offerthe desired number
of Equity Shares is the price at which the book cuts off, i.e., ¥ 22.00 in the above example. The issuer, in consultation with the BRLM,
may finalise the Offer Price at or below such Cut-Off Price, i.e., at or belowX 22.00. All Bids at or above this Offer Price and cut-off Bids
are valid Bids and are considered for allocation in the respective categories.

Anchor Investors are not allowed to withdraw their Bids after Anchor Investors bidding date.

Flow of Events from the closure of Bidding period (T DAY) Till Allotment:

e  On T Day, RTA To validate the electronic bid details with the depository records and also reconcile the final certificates received from the
Sponsor Bank for UPI process and the SCSBs for ASBA and Syndicate ASBA process with the electronic bid details.

e  RTA identifies cases with mismatch of account number as per bid file / FC and as per applicant’s bank account linked to depository demat
account and seek clarification from SCSB to identify the applications with third party account for rejection.

e  Third party confirmation of applications to be completed by SCSBs on T+1 day.
e  RTA prepares the list of final rejections and circulate the rejections list with BRLM(s)/ Company for their review/ comments.
e  Postrejection, the RTA submits the basis of allotment with the Designated Stock Exchange (DSE).

e The DSE, post verification approves the basis and generates drawal of lots wherever applicable , through a random number generation
software.
e  The RTA uploads the drawal numbers in their system and generates the final list of allotees as per process mentioned below :.

Process for generating list of allotees: -

e Instruction is given by RTA in their Software System to reverse category wise all the application numbers in the ascending order and
generate the bucket /batch as per the allotment ratio. For example, if the application number is 78654321 then system reverses it to
12345687 and if the ratio of allottees to applicants in a category is 2:7 then the system will create lots of 7. If the drawal of lots provided
by DSE is 3 and 5 then the system will pick every 3rd and 5 application in each of the lot of the category and these application s will be
allotted the shares in that category.

e In categories where there is proportionate allotment, the Registrar will prepare the proportionate working based on the oversubscription
times.
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In categories where there is undersubscription, the Registrar will do full allotment for all valid applications.

On the basis of the above, the RTA will work out the allotees , partial allotees and non- allottees , prepare the fund transfer letters and
advice the SCSBs to debit or unblock the respective accounts.

GENERAL INSTRUCTIONS

Do’s:

®

10.

11.

12.

13.

14.

15.

16.
17.

18.
19.
20.
21.

22.

23.

24,

Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable law, rules, regulations, guidelines
and approvals. All should submit their Bids through the ASBA process only;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the prescribedform;

Ensure that you have mentioned the correct ASBA Account number if you are not an RIB bidding using the UPI Mechanism in the Bid
cum Application Form and if you are an RIB using the UPI Mechanism ensure that you have mentioned the correct UPI ID (with
maximum length of 45 characters including the handle), in the Bid cum Application Form;

Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated Intermediary
at the Bidding Centre (except electronic Bids) within the prescribed time;

Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB, before submitting the ASBA Form
to any of the Designated Intermediaries;

If you are an ASBA Bidder and the first applicant is not the ASBA Account holder, ensure that the Bid cum ApplicationForm is signed by
the account holder. Ensure that you have mentioned the correct bank account number in the Bid cum Application Form;

Ensure that the signature of the First Bidder in case of joint Bids, is included in the Bid cum Application Forms;

Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum Application Form forall your Bid options
from the concerned Designated Intermediary;

Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in which the beneficiary account
is held with the Depository Participant. In case of joint Bids, the Bid cum Application Form shouldcontain only the name of the First Bidder
whose name should also appear as the first holder of the beneficiary accountheld in joint names. Ensure that the signature of the First
Bidder is included in the Bid cum Application Forms;

RIBs bidding in the Offer to ensure that they shall use only their own ASBA Account or only their own bank accountlinked UPI ID (only
for RIBs using the UPI Mechanism) to make an application in the Offer and not ASBA Account or bank account linked UPI ID of any
third party;

Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the original Bid was placed and obtain a
revised acknowledgment;

Ensure that you have correctly signed the authorization/undertaking box in the Bid cum Application Form or have otherwise provided an
authorization to the SCSB or Sponsor Bank, as applicable, via the electronic mode, for blockingfunds in the ASBA Account equivalent to
the Bid Amount mentioned in the Bid cum Application Form, as the case may be, at the time of submission of the Bid. In case of RIBs
submitting their Bids and participating in the Offer through the UPI Mechanism, ensure that you authorize the UPI Mandate Request
raised by the Sponsor Bank for blocking of funds equivalent to Bid Amount and subsequent debit of funds in case of Allotment;

Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who, in terms of the SEBI
circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the securities market, (ii) submitted by investors
who are exempt from the requirement of obtaining/specifying their PAN for transacting in the securities market, and (iii) Bids by persons
resident in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may be exempted from specifying their PAN for
transacting in the securities market, all Bidders should mention their PAN allotted under the IT Act. The exemption for the Central or the
State Government and officials appointed by the courts and for investors residing in the State of Sikkim is subject to (a) the Demographic
Details received from the respective depositories confirming the exemption granted to the beneficiary owner by a suitable description in
the PAN field and the beneficiary account remaining in “active status”; and (b) in the case of residents of Sikkim, the address as per the
Demographic Details evidencing the same. All other applications in which PAN is not mentioned will be rejected;

Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of Direct Taxes (“CBDT”) notification
dated February 13, 2020 and press release dated June 25, 2021.

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitution of India
are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

Ensure that the category and the investor status is indicated,

Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust, etc., relevant documentsare submitted;
Ensure that Bids submitted by any person resident outside India is in compliance with applicable foreign and Indian laws;

Ensure that the Bidder’s depository account is active, the correct DP ID, Client ID, the PAN, UPI ID, if applicable, are mentioned in their
Bid cum Application Form and that the name of the Bidder, the DP ID, Client ID, the PAN andUPI ID, if applicable, entered into the
online PO system of the Stock Exchange by the relevant Designated Intermediary, as applicable, matches with the name, DP ID, Client
ID, PAN and UPI ID, if applicable, available in theDepository database;

Ensure that when applying in the Offer using UPI, the name of your SCSB appears in the list of SCSBs displayed on the SEBI website
which are live on UPI. Further, also ensure that the name of the app and the UPI handle being usedfor making the application is also
appearing in Annexure ‘A’ to the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019;

RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the Designated Intermediaries, pursuant
to which RIBs should ensure acceptance of the UPI Mandate Request received from the Sponsor Bank to authorise blocking of funds
equivalent to the revised Bid Amount in the RIB’s ASBA Account;

Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00 p.m. of the Working Day
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25.

26.

27.

immediately after the Bid/ Offer Closing Date;

RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request and then
proceed to authorize the UPI Mandate Request using his/her UPI PIN. Upon the authorization of themandate using his/her UPI PIN, an
RIB may be deemed to have verified the attachment containing the application details of the RIB in the UPI Mandate Request and have
agreed to block the entire Bid Amount and authorized the Sponsor Bank to block the Bid Amount mentioned in the Bid Cum Application
Form;

Ensure that while Bidding through a Designated Intermediary, the Bid cum Application Form (RIBs bidding using theUPI Mechanism) is
submitted to a Designated Intermediary in a Bidding Centre and that the SCSB where the ASBA Account, as specified in the ASBA
Form, is maintained has named at least one branch at that location for the Designated Intermediary to deposit ASBA Forms (a list of such
branches is available on the website of SEBI at www.sebi.gov.in); and

FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and DP IDs, are required to submit
a confirmation that their Bids are under the MIM structure and indicate the name of their investmentmanagers in such confirmation which
shall be submitted along with each of their Bid cum Application Forms. In the absence of such confirmation from the relevant FPIs, such
MIM Bids shall be rejected.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with. Application made using
incorrect UPI handle or using a bank account of an SCSB or SCSBs which is not mentioned in the Annexure ‘A’ to the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 is liable to be rejected.

Don’ts:

1) Do not Bid for lower than the minimum Bid size;

2) Do not Bid for a Bid Amount exceeding % 200,000 (for Bids by RIBs);

3) Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock invest;

4) Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary only;

5) Do not Bid at Cut-off Price (for Bids by QIBs and Non-Institutional Bidders);

6) Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA process;

7) Do not submit the Bid for an amount more than funds available in your ASBA account.

8) Do notsubmit Bids on plain paper or on incomplete or illegible Bid cum Application Forms or on Bid cum ApplicationForms in a colour
prescribed for another category of a Bidder;

9) In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;

10) If you are a RIB and are using UPI mechanism, do not submit more than one ASBA Form for each UPI ID;

11) Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevant ASBA Forms or to our
Company;

12) Do not Bid on a Bid cum Application Form that does not have the stamp of the relevant Designated Intermediary;

13) Do not submit the General Index Register (GIR) number instead of the PAN;

14) Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details for a beneficiary account
which is suspended or for which details cannot be verified by the Registrar to the Issue;

15) Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your relevant constitutional
documents or otherwise;

16) Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors having valid depository
accounts as per Demographic Details provided by the depository);

17) Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap Price;

18) Do not submit a Bid using UPI ID, if you are not a RIB;

19) Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the Designated Intermediaries;

20) Do not Bid for Equity Shares in excess of what is specified for each category;

21) Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the Offer size and/or investment
limit or maximum number of the Equity Shares that can be held under applicable laws or regulationsor maximum amount permissible
under applicable laws or regulations, or under the terms of the Red Herring Prospectus;

22) Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid Amount)at any stage, if
you are a QIB or a Non-Institutional Bidder. RIBs can revise or withdraw their Bids on or before the Bid/Offer Closing Date;

23) Do not submit Bids to a Designated Intermediary at a location other than the Bidding Centres;

24) If you are an RIB which is submitting the ASBA Form with any of the Designated Intermediaries and using your UPIID for the purpose
of blocking of funds, do not use any third-party bank account or third party linked bank account UPI ID;

25) Do not Bid if you are an OCB; and

26) If you are a QIB, do not submit your Bid after 3:00 pm on the Bid/Offer Closing Date.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with. Further, in case of any
pre-Offer or post-Offer related Offers regarding share certificates/demat credit/refund orders/unblocking etc., investors can reach out to the
Company Secretary and Compliance Officer. For details of Company Secretary and Compliance Officer, please see the section entitled
“General Information” and “Our Management” beginning on page 49 and 114.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, please see the section
entitled “General Information” beginning on page 49.

GROUNDS FOR TECHNICAL REJECTION
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In addition to the grounds for rejection of Bids on technical grounds as provided in the General Information Document, Bidders are requested
to note that Bids maybe rejected on the following additional technical grounds:

1. Bids submitted without instruction to the SCSBs to block the entire Bid Amount;
Bids which do not contain details of the Bid Amount and the bank account details in the ASBA Form;
Bids submitted on a plain paper;
Bids submitted by RIBs using the UPI Mechanism through an SCSBs and/or using a mobile application or UPI handle, not listed on the
website of SEBI;
5. Bids under the UPI Mechanism submitted by RIBs using third party bank accounts or using a third party linked bank account UPI ID

(subject to availability of information regarding third party account from Sponsor Bank);

6. ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated Intermediary;
7. Bids submitted without the signature of the First Bidder or sole Bidder;
8
9

Eal

The ASBA Form not being signed by the account holders, if the account holder is different from the Bidder;
Bids by persons for whom PAN details have not been verified and whose beneficiary accounts are “suspended for credit” in terms of
SEBI circular CIR/MRD/DP/ 22 /2010 dated July 29, 2010;
10. GIR number furnished instead of PAN;
11. Bids by RIBs with Bid Amount of a value of more than % 2,00,000;
12. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules, regulations, guidelines and approvals;
13. Bids accompanied by stock invest, money order, postal order or cash; and
14. Bids uploaded by QIBs after 4.00 pm on the QIB Bid/ Offer Closing Date and by Non-Institutional Bidders uploaded after 4.00 p.m. on
the Bid/ Offer Closing Date, and Bids by RIBs uploaded after 5.00 p.m. on the Bid/ Offer Closing Date, unless extended by the Stock
Exchange.
Further, in case of any pre-Offer or post Offer related Offers regarding share certificates/demat credit/refund orders/unblocking etc., investors
shall reach out the Company Secretary and Compliance Officer. For details of the Company Secretary and Compliance Officer, see “General
Information” beginning on page 49.
In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding four
Working Days from the Bid/ Offer Closing Date, the Bidder shall be compensated at a uniform rate of X 100/- per day for the entire duration of
delay exceeding four Working Days from the Bid/ Offer Closing Date by the intermediary responsible for causing such delay in unblocking.
The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking.
Further, Investors shall be entitled to compensation in the manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 in case of delays in resolving investor grievances in relation to blocking/unblocking
of funds.
Names of entities responsible for finalising the basis of allotment in a fair and proper manner
The authorized employees of the Designated Stock Exchange, along with the BRLM and the Registrar, shall ensure that the Basis of Allotment
is finalised in a fair and proper manner in accordance with the procedure specified in SEBI ICDR Regulations.
For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK EXCHANGES BY
THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE
DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a)  The SEBI (ICDR) Regulations specify the allocation or Allotment that may be made to various categories of Bidders in an Offer
depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Offer size available for allocation
to each category is disclosed overleaf of the Bid cum Application Form and in the DRHP. For details in relation to allocation, the Bidder
may refer to the RHP.

b)  Under-subscription in any category (except QIB Category) is allowed to be met with spill over from any other category or combination
of categories at the discretion of the issuer and in consultation with the BRLM and the Designated Stock Exchange and in accordance
with the SEBI (ICDR) Regulations, Unsubscribed portion in QIB Category is not available for subscription to other categories.

¢) Incase of under subscription in the Offer, spill-over to the extent of such under- subscription may be permitted fromthe Reserved Portion
to the Offer. For allocation in the event of an under-subscription applicable to the issuer, Biddersmay refer to the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The allotment of Equity Shares to Bidders other than Retail Individual Investors may be on proportionate basis. No Retail Individual
Investor will be allotted less than the minimum Bid Lot subject to availability of shares in Retail Individual Investor Category and the
remaining available shares, if any will be allotted on a proportionate basis. The issuer is required to receive a minimum subscription of
90% of the Offer. However, in case the Offer is in the nature of Offer for Sale only, then minimum subscription may not be applicable.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or above the Issue Price shall be grouped together to determine the total demand
under this category. The Allotment to all the successful Retail Individual Bidders will be made at the Offer Price.
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The Issue size less Allotment to Non-Institutional and QIB Bidders shall be available for allotment to Retail Individual Bidders who
have Bid in the Offer at a price that is equal to or greater than the Issue Price. If the aggregate demand in this category is less than or
equal to [e] Equity Shares at or above the Issue Price, full Allotment shall be made to the Retail Individual Bidders to the extent of their
valid Bids.

If the aggregate demand in this category is greater than [e] Equity Shares at or above the Offer Price, the Allotment shall be made on a
proportionate basis up to a minimum of [e] Equity Shares and in multiples of [e®] Equity Shares thereafter. For the method of
proportionate Basis of Allotment, refer below.

For Non-Institutional Bidders

Bids received from Non-Institutional Bidders at or above the Issue Price shall be grouped together to determine the total demand under
this category. The Allotment to all successful Non- Institutional Bidders will be made at the Issue Price.

The Issue size less Allotment to QIBs and Retail shall be available for allotment to Non- Institutional Bidders who have Bid in the Offer
at a price that is equal to or greater than the Offer Price. If the aggregate demand in this category is less than or equal to [e] Equity
Shares at or above the Issue Price, full allotment shall be made to Non-Institutional Bidders to the extent of their demand.

In case the aggregate demand in this category is greater than [e] Equity Shares at or above the Issue Price, Allotment shall be made on
a proportionate basis up to a minimum of [®] Equity Shares and in multiples of [e] Equity Shares thereafter. For the method of
proportionate Basis of Allotment refer below.

Allotment To Anchor Investor (If Applicable)

a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Allocation Price will be at the discretion of the issuer and
the Selling Shareholders, in consultation with the BRLM, subject to compliance with the following requirements:
i not more than 60% of the QIB Portion will be allocated to Anchor Investors;
ii. one-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from domestic Mutual Funds at or above the price at which allocation is being done to other Anchor Investors; and
b) allocation to Anchor Investors shall be on a discretionary basis and subject to:
€) maximum number of two Anchor Investors for allocation up to X 2 crores; a minimum number of two Anchor Investors and maximum
number of 15 Anchor Investors for allocation of more than X 2 crores and up to X 25 crores subject to minimum allotment of X 1
crores per such Anchor Investor; and
d) in case of allocation above twenty-five crore rupees; a minimum of 5 such investors and a maximum of 15 such investors for
allocation up to twenty-five crore rupees and an additional 10 such investors for every additional twenty-five crore rupees or part
thereof, shall be permitted, subject to a minimum allotment of one crore rupees per such investor.

For QIBs

Bids received from QIBs Bidding in the QIB Category at or above the Offer Price may be grouped together to determine the total demand
under this category. The QIB Category may be available for Allotment to QIBs who have Bid at a price that is equal to or greater than
the Offer Price. Allotment may be undertaken in the following manner: Allotment shall be undertaken in the following manner:

i In the first instance, allocation to Mutual Funds for [#]% of the QIB Portion shall be determined as follows:

e In the event that Bids by Mutual Fund exceeds [®]% of the QIB Portion, allocation to Mutual Funds shall bedone on a
proportionate basis for [#]% of the QIB Portion.

e In the event that the aggregate demand from Mutual Funds is less than [@]% of the QIB Portion then allMutual Funds shall
get full Allotment to the extent of valid Bids received above the Offer Price.

e Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for Allotmentto all QIB Bidders
as set out in (b) below;

ii.  Inthe second instance, allotment to all QIBs shall be determined as follows:

e In the event of oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids above the Offer Price shall be
allotted Equity Shares on a proportionate basis, upto a minimum of [e] Equity Shares and in multiples of [®] Equity Shares
thereafter for [#]% of the QIB Portion.

e Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity Shares Bidfor by them, are
eligible to receive Equity Shares on a proportionate basis, upto a minimum of [@] Equity Shares and in multiples of [®] Equity
Shares thereafter, along with other QIB Bidders.

e Under-subscription below [#]% of the QIB Portion, if any, from Mutual Funds, would be included for allocation to the
remaining QIB Bidders on a proportionate basis. The aggregate Allotment to QIB Bidders shall not be more than [e] Equity
Shares.

iii.  Basis of Allotment for QIBs and NIIs in case of Over Subscribed Offer:

In the event of the Offer being Over-Subscribed, the issuer may finalise the Basis of Allotment in consultation with the National

Stock Exchange of India Limited Emerge (The Designated Stock Exchange). The allocation may be made in marketable lots on

proportionate basis as set forth hereunder:

a) The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate basis i.e. the

total number of Shares applied for in that category multiplied by the inverse of the oversubscription ratio (number of
Bidders in the category multiplied by number of Shares appliedfor).

b) The number of Shares to be allocated to the successful Bidders will be arrived at on a proportionate basisi marketable lots
(i.e. Total number of Shares applied for into the inverse of the over subscription ratio).
c) For Bids where the proportionate allotment works out to less than [e] equity shares the allotment will bemade as follows:

e FEach successful Bidder shall be allotted [®] equity shares; and
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e The successful Bidder out of the total bidders for that category shall be determined by draw of lots insuch a manner that
the total number of Shares allotted in that category is equal to the number of Sharesworked out as per (b) above.

d) If the proportionate allotment to a Bidder works out to a number that is not a multiple of [ ®] equity shares, the Bidder would
be allotted Shares by rounding off to the nearest multiple of [®] equity shares subject to a minimum alloment of [®] equity
shares.

e) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the Bidders in that category,

the balance available Shares or allocation shall be first adjusted against any category, where the allotted Shares are not
sufficient for proportionate allotment to the successful Bidder in that category, the balance shares, if any, remaining after
such adjustment will be added to the category comprising Bidder applying for the minimum number of Shares. If as a result
of the process of rounding off to the nearest multiple of [®] Equity Shares, results in the actual allotment being higher than
the shares offered, the final allotment may be higher at the sole discretion of the Board of Directors, up to 110% of the size
of the Offer specified under the Capital Structure mentioned in this DRHP.

Retail Individual Investor means an investor who applies for shares of value of not more than X 2,00,000/. Investors may note that in
case of over subscription, allotment shall be on proportionate basis and will be finalized in consultation with National Stock Exchange
of India Limited.

The Executive Director / Managing Director of National Stock Exchange of India Limited - the Designated Stock Exchange in addition
to Book Runningl.ead Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of allotment is finalizedin

a fair and proper manner in accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment Advice

1) Upon approval of the Basis of Allotment by the Designated Stock Exchange.

2) On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate the allotment and credit of
equity shares. Bidders are advised to instruct their Depository Participants to accept the Equity Shares that may be allotted to them
pursuant to the Issue.

The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to their Bidders who have been
allocated Equity Shares in the Issue. The dispatch of Allotment Advice shall be deemed valid, binding and irrevocable contract for the
Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the successful Bidders Depository
Account within 4 working days of the Issue Closing date. The Issuer also ensures that credit of shares to the successful Bidders
Depository Account is completed within one working Day from the date of allotment, after the funds are transferred from ASBA Public
Offer Account to Public Offer account of the Issuer.

Designated Date:

On the Designated date, the SCSBs shall transfer the funds represented by allocations of the Equity Shares into Public Offer Account
with the Bankers to the Issue.

The Company will Offer and dispatch letters of allotment/ or letters of regret along with refund order or credit the allotted securities to
the respective beneficiary accounts, if any, within a period of 4 working days of the Bid/ Offer Closing Date. The Company will intimate
the details of allotment of securities to Depository immediately on allotment of securities under relevant provisions of the Companies
Act, 2013 or other applicable provisions, if any.

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK LETTERS in ENGLISH only in
accordance with the instructions contained herein and in the Bid Cum Application Form. Applications not so made are liable to be
rejected. Applications made using a third-party bank account or using third party UPI ID linked bank account are liable to be rejected.
Bid Cum Application Forms should bear the stamp of the Designated Intermediaries. ASBA Bid Cum Application Forms, which do not
bear the stamp of the Designated Intermediaries, will be rejected.

SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for investors to submit Bid
Cum Application Forms in public Offers using the stock broker (broker) network of Stock Exchanges, who may not be syndicate
members in an Offer with effect from January 01, 2013. The list of Broker Centre is available on the website of National Stock Exchange
of India Limited i.e. www.nseindia.com. With a view to broad base the reach of Investors by substantial, enhancing the points for
submission of applications, SEBI vide Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has permitted
Registrar to the Issue and Share Transfer Agent and Depository Participants registered with SEBI to accept the Bid Cum Application
Forms in Public Offer with effect from January 01, 2016. The List of RTA and DPs centres for collecting the application shall be disclosed
is available on the website of Bombay Stock Exchange Limited i.e. www.bse.com and National Stock Exchange of India Limited i.e.
www.nseindia.com

Bidder’s Depository Account and Bank Details

Please note that, providing bank account details, PAN No’s, Client ID and DP ID in the space provided in the Bid Cum Application
Form is mandatory and applications that do not contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's name, Depository Participant Identification
number and Beneficiary Account Number provided by them in the Bid Cum Application Form as entered into the Stock Exchange
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online system, the Registrar to the Issue will obtain from the Depository, the demographic details including address, Bidders bank
account details, MICR code and occupation (hereinafter referred to as 'Demographic Details'). These Demographic Details would be
used for all correspondence with the Bidders including mailing of the Allotment Advice. The Demographic Details given by Bidders in
the Bid Cum Application Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to provide, upon request,
to the Registrar to the Issue, the required Demographic Details as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid intermediaries shall,
at the time of receipt of application, give an acknowledgement to investor, by giving the counter foil or specifying the application number
to the investor, as a proof of having accepted the Bid Cum Application Form, in physical or electronic mode, respectively.

Communications

All future communications in connection with Applications made in this Offer should be addressed to the Registrar to the Issue quoting
the full name of the sole or First Bidder, Bid Cum Application Form number, Bidders Depository Account Details, number of Equity
Shares applied for, date of Bid Cum Application Form, name and address of the Designated Intermediary where the Application was

submitted thereof and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre- issue or post issue related problems such
as non-receipt of letters of allotment, credit of allotted shares in the respective beneficiary accounts, etc.

Disposal of Application and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice and give benefit to the beneficiary account with Depository Participants
and submit the documents pertaining to the Allotment to the Stock Exchange within 2 (two) working days of date of Allotment of Equity
Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and commencement of
trading at NSE Emerge where the Equity Shares are proposed to be listed are taken within6 (Six) working days from Offer Closing
Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the Company further
undertakes that:

1. Allotment and Listing of Equity Shares shall be made within 6 (Six) days of the Issue Closing Date;
Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days of the Issue Closing Date,
would be ensured; and

3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay it, then our Company and every
officer in default shall, on and from expiry of prescribed time, be liable to repay such application money, with interest as prescribed under
SEBI (ICDR) Regulations, the Companies Act, 2013 and applicable law. Further, in accordance with Section 40 of the Companies Act,
2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such a case.

BASIS OF ALLOTMENT

Allotment will be made in consultation National Stock Exchange of India Limited (The Designated Stock Exchange). In the event of
oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate basis i.e. the total number
of Shares applied for in that category multiplied by the inverse of the over subscription ratio (number of applicants in the category x
number of Shares applied for).

2. The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in marketable lots (i.e. Total
number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate allotment works out to less than [@] equity shares the allotment will be made as follows:

i Each successful applicant shall be allotted [®] equity shares; and
ii.  The successful applicants out of the total applicants for that category shall be determined by the drawl of lots in such a manner
that the total number of Shares allotted in that category is equal to the number of Shares worked out as per (2) above.

4. If the proportionate allotment to an applicant works out to a number that is not a multiple of [®] equity shares, the applicant would be
allotted Shares by rounding off to the lower nearest multiple of [®] equity shares subject to a minimum allotment of [ ] equity shares.

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicants in that category, the
balance available Shares for allocation shall be first adjusted against any category, where the allotted Shares are not sufficient for
proportionate allotment to the successful applicants in that category, the balance Shares, if any, remaining after such adjustment will be
added to the category comprising of applicants applying for the minimum number of Shares.

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION
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In the event of under subscription in the Offer, the obligations of the Underwriters shall get triggered in terms of the Underwriting Agreement.
The Minimum subscription of 100.00% of the Offer size shall be achieved before our company proceeds to get the basis of allotment approved
by the Designated Stock Exchange. The Executive Director/Managing Director of the National Stock Exchange of India Limited - the Designated
Stock Exchange in addition to Book Running Lead Manager and Registrar to the Issue shall be responsible to ensure that the basis of allotment
is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in the Issue. There is no reservation for Non- Residents, NRIs, FPIs
and foreign venture capital funds and all Non-Residents, NRI, FPI and Foreign Venture Capital Funds applicants will be treated on the
same basis with other categories for the purpose of allocation.

Equity Shares in Dematerialised Form with NSDL/CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company is in process of entering following
tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a) We have entered into a tripartite agreement between NSDL, the Company and the Registrar to the Issue on April 23, 2024.
b) We have entered into a tripartite agreement between CDSL, the Company and the Registrar to the Issue on May 18, 2024.
¢) The Company’s Equity shares bear ISIN No. INEOVHU01019.

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the Depository Participants of either NSDL
or CDSL prior to making the Application.

e  The Applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository Participant’s identification
number) appearing in the Application Form or Revision Form.

e Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account (with the Depository Participant)
of the Applicant.

e Names in the Application Form or Revision Form should be identical to those appearing in the account details in the Depository. In case
of joint holders, the names should necessarily be in the same sequence as they appear in the account details in the Depository.

e If incomplete or incorrect details are given under the heading ‘Applicants Depository Account Details’ in the Application Form or
Revision Form, it is liable to be rejected.

e The Applicant is responsible for the correctness of his or her Demographic Details given in the Application Form vis a vis those with his
or her Depository Participant.

e Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity with NSDL and CDSL. The
Stock Exchange where our Equity Shares are proposed to be listed has electronic connectivity with CDSL and NSDL.

e  The allotment and trading of the Equity Shares of the Company would be in dematerialized form only for all investors.
PRE-OFFER ADVERTISEMENT
Subject to Section 30 of the Companies Act, 2013, our Company shall, after filing the Red Herring Prospectus with the RoC, publish a Pre-Issue
advertisement, in the form prescribed by the SEBI ICDR Regulations, in: (all editions [e], an English national daily newspaper, all editions of
[®], a Hindi national daily newspaper each with wide circulation.
In the Pre-Issue advertisement, we shall state the Bid/Issue Opening Date and the Bid/Issue Closing Date. The advertisement, subject to the
provisions of Section 30 of the Companies Act, 2013, shall be in the format prescribed in Part A of Schedule X of the SEBI ICDR Regulations.

SIGNING OF THE UNDERWRITING AGREEMENT AND THE ROC FILING
a) Our Company and the Underwriter intend to enter into an Underwriting Agreement on or before the filing of Red Herring Prospectus.
b) After signing the Underwriting Agreement, an updated Red Herring Prospectus will be filed with the RoC in accordance with applicable
law, which then would be termed as the ‘Prospectus’. The Prospectus will contain details of the Issue Price, Offer size, and underwriting
arrangements and will be complete in all material respects.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies Act, which is reproduced
below:

“Any person who:

A makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its securities; or
1L makes or abets making of multiple applications to a company in different names or in different combinations of his name or surname for
acquiring or subscribing for its securities, or
111 otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a

fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, for fraud involving an amount of at least ¥ 10/- Lacs or 1.00% of the turnover
of the Company, whichever is lower, includes imprisonment for a term which shall not be less than six months extending up to 10 years and fine
of an amount not less than the amount involved in the fraud, extending up to three times such amount (provided that where the fraud involves
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public interest, such term shall not be less than three years.) Further, where the fraud involves an amount less than % 10/- lacs or one per cent of
the turnover of the company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be punishable with
imprisonment for a term which may extend to five years or with fine which may extend to % 50/- Lakh or with both.

UNDERTAKINGS BY OUR COMPANY

Our Company undertakes the following:

e adequate arrangements shall be made to collect all Bid cum Application Forms submitted by Bidders;

e the complaints received in respect of the Issue shall be attended to by our Company expeditiously and satisfactorily;

e  all steps for completion of the necessary formalities for listing and commencement of trading at all the Stock Exchangewhere the Equity
Shares are proposed to be listed shall be taken within Three Working Days of the Bid/Issue Closing Date or such other time as may be
prescribed by the SEBI or under any applicable law;

e if Allotment is not made within the prescribed time period under applicable law, the entire Bid amount received will be
refunded/unblocked within the time prescribed under applicable law, failing which interest will be due to be paid to the Bidders at the
rate prescribed under applicable law for the delayed period;

e the funds required for making refunds (to the extent applicable) to unsuccessful Bidders as per the mode(s) disclosed shall be made
available to the Registrar to the Issue by our Company;

e  where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication shall be sent to the Bidder
within the time prescribed under applicable law, giving details of the bank where refunds shall be credited along with amount and expected
date of electronic credit of refund;

e 1o further Issue of the Equity Shares shall be made until the Equity Shares issued through the Red Herring Prospectus are listed or until
the Bid monies are unblocked in ASBA Account/refunded on account of non-listing, under- subscription, etc.

e our Company, in consultation with the BRLM, reserves the right not to proceed with the Fresh Offer, in whole or in part thereof, to the
extent of the issued Shares, after the Bid/ Issue Opening Date but before the Allotment. In such anevent, our Company would Offer a
public notice in the newspapers in which the pre- Issue advertisements were published, within two days of the Bid/ Issue Closing Date
or such other time as may be prescribed by the SEBI, providing reasons for not proceeding with the Issue and inform the Stock Exchanges
promptly on which the Equity Shares are proposed to be listed; and

e if our Company, in consultation with the BRLM withdraws the Offer after the Bid/ Issue Closing Date and thereafter determines that it
will proceed with an Issue of the Equity Shares, our Company shall file a fresh Draft Red Herring Prospectus with the SEBIL.

UNDERTAKING BY SELLING SHAREHOLDER

Only statements and undertakings which are specifically “confirmed” or “undertaken” by the Selling Shareholder in this Draft Red Herring
Prospectus shall be deemed to be “statements and undertakings made by the Selling Shareholder”. All other statements and/ or undertakings in
this Draft Red Herring Prospectus shall be statements and undertakings made by our Company even if the same relates to the Selling Shareholder.
The Selling Shareholder severally and not jointly, specifically confirms and undertakes the following in respect of itself and the Equity Shares
being offered by it pursuant to the Offer for Sale:

e The portion of the offered Shares shall be transferred in the offer free and clear of any pre-emptive rights, liens, mortgages, charges,
pledges, trusts or any other encumbrance or transfer restrictions, both present and future, in a manner prescribed under Applicable Law in
relation to the Offer, and without any objection by it and in accordance with the instructions of the Registrar to the Issue.

e  The portion of the offered Shares have been held by such Selling Shareholder for a minimum period of one year prior to the date of filing
this Draft Red Herring Prospectus, such period determined in accordance with Regulation 26 (6) of the SEBI ICDR Regulations.

e |tisthe Legal and Beneficial owner and has full title of its respective portion of the offered Shares.

e Thatitshall provide all reasonable co-operation as requested by our Company and the BRLM in relation to the completion of the Allotment
and dispatch of the Allotment Advice and CAN, if required, and refund orders (as applicable) to the requisite extent of its respective
portion of the offered Shares.

e [t will not have recourse to the proceeds of the Offer for Sale, until approval for final listing and trading of the Equity Shares is received
from the Stock Exchanges.

o It will deposit its respective portion of the offered Shares in an escrow account opened with the Share Escrow Agent prior to filing of the
Prospectus with the RoC.

e It shall not offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, to any person
for making an Application in the Offer, and shall not make any payment, whether direct or indirect, whether in the nature of discounts,
commission, allowance or otherwise, to any person who makes an application in the Offer.

e  That it will provide such reasonable support and extend such reasonable cooperation as may be required by our Company and the LM in
redressal of such investor grievances that pertain to the Equity Shares held by it and being offered pursuant to the Offer, except as permitted
under applicable law.

e  The Selling Shareholder has authorized the Company Secretary and Compliance Officer of our Company and the Registrar to the Issue to
redress any complaints received from Applicants in respect of the Offer for Sale.

UTILIZATION OF OFFER PROCEEDS
Our Board certifies that:

e all monies received out of the Fresh Offer shall be credited/transferred to a separate bank account other than the bank account referred to
in sub-section (3) of Section 40 of the Companies Act, 2013;
e  details of all monies utilized out of the Fresh Offer shall be disclosed, and continue to be disclosed till the time any part of the Offer

199



proceeds remains unutilized, under an appropriate head in the balance sheet of our Company indicatingthe purpose for which such monies
have been utilized; and

details of all unutilized monies out of the Fresh Offer, if any shall be disclosed under an appropriate separate head in the balance sheet
indicating the form in which such unutilized monies have been invested.

(This page has been intentionally left blank)
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India and FEMA. While the Industrial
Policy, 1991 prescribes the limits and the conditions subject to which foreign investment can be made in different sectors of the Indian economy,
FEMA regulates the precise manner in which such investment may be made. The responsibility of granting approval for foreign investment under
the Consolidated FDI Policy and FEMA has been entrusted to the concerned ministries / departments.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press releases. The Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry (formerly Department of Industrial Policy and Promotion),
Government of India (“DPIIT”) issued the Consolidated FDI Policy, which consolidates and supersedes all previous press notes, press releases
and clarifications on FDI issued by the DPIIT that were in force and effect prior to October 15, 2020. Under the current FDI Policy, 100% foreign
direct investment is permitted for our Company.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided that: (i) the activities of
the investee company are under the automatic route under the Consolidated FDI Policy and transfer does not attract the provisions of the SEBI
Takeover Regulations, (ii) the non-resident shareholding is within the sectoral limits under the Consolidated FDI policy, and (iii) the pricing is in
accordance with the guidelines prescribed by the SEBI / RBL

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the Foreign Exchange Management
(Non-debt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020, any investment, subscription, purchase or sale of
equity instruments by entities of a country which shares land border with India or where the beneficial owner of an investment into India is situated
in or is a citizen of any such country ("Restricted Investor"), will require prior approval of the Government, as prescribed in the Consolidated
FDI Policy and the FEMA Rules. Further, in the event of transfer of ownership of any existing or future FDI in an entity in India, directly or
indirectly, resulting in the beneficial ownership falling within the aforesaid restriction / purview, such subsequent change in the beneficial
ownership will also require approval of the Government. Furthermore, on April 22, 2020, the Ministry of Finance, Government of India has also
made a similar amendment to the FEMA Rules. Each Applicant should seek independent legal advice about its ability to participate in the Issue.
In the event such prior approval of the Government of India is required, and such approval has been obtained, the Applicant shall intimate our
Company and the Registrar to the Issue in writing about such approval along with a copy thereof within the Issue Period.

As per the existing policy of the Government of India, OCBs cannot participate in this Issue.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws
in the United States, and unless so registered may not be offered or sold within the United States, except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly,
such Equity Shares are being offered and sold (i) outside of the United States in offshore transactions in reliance on Regulation S under
the U.S. Securities Act and the applicable laws of the jurisdiction where those offers, and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be
offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company, and the Book Running Lead Manager are not liable for
any amendments or modification or changes in applicable laws or regulations, which may occur after the date of this Draft Red Herring
Prospectus. Applicants are advised to make their independent investigations and ensure that the number of Equity Shares applied for do

not exceed the applicable limits under laws or regulations.

For further details, see “Issue Procedure” beginning on page 178 of this Draft Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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SECTION IX - DESCRIPTION OF EQUITY SHARES AND TERMS OF ARTICLES OF ASSOCIATION

The following regulations comprised in these Articles of Association were adopted pursuant to members' resolution passed at the extra- ordinary
general meeting of the Company held on Monday, May 13, 2024 in substitution for, and to the entire exclusion of, the earlier regulations comprised
in the extant Articles of Association of the Company.

PRELIMINARY

Subject as hereinafter provided the Regulations contained in Table 'F' in the Schedule I to the Companies Act, 2013 shall apply to the Company.
I

INTERPRETATION

(1) In these regulations:-

(a) "Company" means Rajputana Biodiesel Limited.

(b) "Office" means the Registered Office of the Company.

(c) "Act" means the Companies Act, 2013, and any statutory modification thereof.

(d) "Seal" means the Common Seal of the Company.

(e) "Directors" means the Directors of the Company and include persons occupying the position of the Directors by whether names called.

2. Unless the context otherwise requires, words or expressions contained in these regulations shall bear the same meaning as in the Act or any
statutory modification thereof in force at the date at which these articles become binding on the company.

* PUBLIC COMPANY

3. The Company is a Public Company within the meaning of Section 2(71) of the Companies Act, 2013.
II

SHARE CAPITAL AND VARIATION OF RIGHTS

1.Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under the control of the Directors who
may issue, allot or otherwise dispose of the same or any of them to such persons, in such proportion and on such terms and conditions and either
at a premium or at par and at such time as they may from time to time think fit. The Authorised Share Capital of the Company shall be such
amounts and be divided into such shares as may, from time to time, be provided in Clause 5 of the Memorandum of Association with power to
increase or reduce the capital in accordance with the Company’s regulations and legislative provisions for the time being in force in that behalf
with the powers to divide the share capital, whether original increased or decreased into several classes and attach thereto respectively such
ordinary, preferential or special rights and conditions in such a manner as may for the time being be provided by the Regulations of the Company
and allowed by law.

2.(i) Every person whose name is entered as a member in the register of members shall be entitled to receive within two months after incorporation,
in case of subscribers to the memorandum or after allotment or within one month after the application for the registration of transfer or transmission
or within such other period as the conditions of issue shall be provided,—

(a) One certificate for all his shares without payment of any charges; or

(b) Several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate after the first.

(ii) Every certificate shall be under the seal, if any and shall specify the shares to which it relates and the amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue more than one certificate, and

delivery of a certificate for a share to one of several joint holders shall be sufficient delivery to all such holders.

3.(i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for endorsement of transfer, then
upon production and surrender thereof to the company, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed
then upon proof thereof to the satisfaction of the company and on execution of such indemnity as the company deem adequate, a new certificate
in lieu thereof shall be given. Every certificate under this Article shall be issued on payment of twenty rupees for each certificate.

(i1) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

4.Except as required by law, no person shall be recognized by the company as holding any share upon any trust, and the company shall not be
bound by, or be compelled in any way to recognize (even when having notice thereof) any equitable, contingent, future or partial interest in any
share, or any interest in any fractional part of a share, or (except only as by these regulations or by law otherwise provided) any other rights in
respect of any share except an absolute right to the entirety thereof in the registered holder.

5.(1) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40, provided that the rate per cent or
the amount of the commission paid or agreed to be paid shall be disclosed in the manner required by that section and rules made thereunder.
(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under sub-section (6) of section 40.
(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or partly in the one way and partly
in the other.
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6. (i) If at any time the share capital is divided into different classes of shares, the rights attached to any class (unless otherwise provided by the
terms of issue of the shares of that class) may, subject to the provisions of section 48, and whether or not the company is being wound up, be varied
with the consent in writing of the holders of three-fourths of the issued shares of that class, or with the sanction of a special resolution passed at a
separate meeting of the holders of the shares of that class.
(ii) To every such separate meeting, the provisions of these regulations relating to general meetings shall mutatis mutandis apply, but so that
the necessary quorum shall be at least two persons holding at least one third of the issued shares of the class in question.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, unless otherwise expressly
provided by the terms of issue of the shares of that class, be deemed to be varied by the creation or issue of further shares ranking pari passu
therewith.

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, be issued on the terms that they
are to be redeemed on such terms and in such manner as the company before the issue of the shares may, by special resolution, determine. Subject
to the provisions of the Act, the Board shall have the power to issue or re-issue preference shares of one or more classes which are liable to be
redeemed, or converted to equity shares, on such terms and conditions and in such manner as determined by the Board in accordance with the Act.
A further issue of shares may be made in any manner whatsoever as the Board may determine including by way of preferential offer or private
placement, subject to and in accordance with the Act and the Rules.

LIEN

9. (i) The company shall have a first and paramount lien-
(a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or payable at a fixed time, in
respect of that share; and
(b) on all shares (not being fully paid shares) standing registered in the name of a single person, for all monies presently payable by him
or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from the provisions of this clause.

(ii) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien: Provided that no sale shall be
made-
(1) unless a sum in respect of which the lien exists is presently payable; or
(i1) until the expiration of fourteen days after a notice in writing stating and demanding payment of such part of the amount in respect of
which the lien exists as is presently payable, has been given to the registered holder for the time being of the share or the person entitled
thereto by reason of his death or insolvency.

11. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the purchaser thereof.

(i1) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(iii1) The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the shares be affected by any irregularity
or invalidity in the proceedings in reference to the sale.

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the amount in respect of which the lien
exists as is presently payable.

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares before the sale, be paid to the person
entitled to the shares at the date of the sale.

CALLS ON SHARES AND TRANSFER OF SHARES

13. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their shares (whether on account of
the nominal value of the shares or by way of premium) and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than one month from the date fixed for the
payment of the last preceding call.

(i1) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or times and place of payment, pay to the company,
at the time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14. A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call was passed and may be required to
be paid by installments.

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

16.(i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the person from whom the sum is due
shall pay interest thereon from the day appointed for payment thereof to the time of actual payment at ten per cent per annum or at such lower rate,
if any, as the Board may determine.

(i1) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether on account of the nominal value
of the share or by way of premium, shall, for the purposes of these regulations, be deemed to be a call duly made and payable on the date on which
by the terms of issue such sum becomes payable.In case of non-payment of such sum, all the relevant provisions of these regulations as to payment
of interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call duly made and notified.
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18. The Board-
(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the monies uncalled and unpaid upon
any shares held by him; and
(b) upon all or any of the monies so advanced, may (until the same would, but for such advance, become presently payable) pay interest
at such rate not exceeding, unless the company in general meeting shall otherwise direct, twelve per cent per annum, as may be agreed
upon between the Board and the member paying the sum in advance.

Transfer of shares

19. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor and transferee.
(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the register of members in respect
thereof.

20. The Board may subject to the right of appeal conferred by section 58 decline to register the transfer of a share not being a fully paid share to a
person of whom they do not approve or any transfer of shares on which the company has a lien.

21. The Board may decline to recognize any instrument of transfer unless-
(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56;
(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other evidence as the Board
may reasonably require to show the right of the transferor to make the transfer; and
(c) the instrument of transfer is in respect of only one class of shares.

22. On giving not less than seven days’ previous notice in accordance with section 91 and rules made thereunder, the registration of transfers may
be suspended at such times and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than forty-five days in the aggregate
in any year.

TRANSMISSION OF SHARES

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee or nominees or legal
representatives where he was a sole holder, shall be the only persons recognised by the company as having any title to his interest in the shares.
(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any share which had been jointly held by
him with other persons.

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon such evidence being produced
as may from time to time properly be required by the Board and subject as hereinafter provided, elect, either—

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, if the deceased or insolvent member
had transferred the share before his death or insolvency.

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or send to the company a notice
in writing signed by him stating that he so elects.

(i1) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the registration of transfers of shares
shall be applicable to any such notice or transfer as aforesaid as if the death or insolvency of the member had not occurred and the notice or transfer
were a transfer signed by that member.

26.. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the same dividends and other
advantages to which he would been titled if he were the registered holder of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right conferred by membership in relation to meetings of the company:
Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered himself or to transfer the share, and
if the notice is not complied with within ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other monies payable
in respect of the share, until the requirements of the notice have been complied with.

FORFEITURE OF SHARES

27. If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof, the Board may, at any time thereafter
during such time as any part of the call or installment remains unpaid, serve a notice on him requiring payment of so much of the call or installment
as is unpaid, together with any interest which may have accrued.

28. The notice aforesaid shall-

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) on or before which the payment
required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the call was made shall be liable to be
forfeited.
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29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the notice has been given may, at any
time thereafter, before the payment required by the notice has been made, be forfeited by a resolution of the Board to that effect.

30. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks fit.
(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it thinks fit.

31. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, but shall, notwithstanding the
forfeiture, remain liable to pay to the company all monies which, at the date of forfeiture, were presently payable by him to the company in respect
of the shares.

(i) The liability of such person shall cease if and when the company shall have received payment in full of all such monies in respect of the shares.

32. (i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the company, and that a share in the
company has been duly forfeited on a date stated in the declaration, shall be conclusive evidence of the facts therein stated against all persons
claiming to be entitled to the share;

(ii) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and may execute a transfer of the share
in favour of the person to whom the share is sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title to the share be affected by any
irregularity or invalidity in the proceedings in reference to the forfeiture, sale or disposal of the share.

33. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any sum which, by the terms of issue of a share,
becomes payable at a fixed time, whether on account of the nominal value of the share or by way of premium, as if the same had been payable by
virtue of a call duly made and notified.

ALTERATION OF CAPITAL

34. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be divided into shares of such amount,
as may be specified in the resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution,—

(a) Consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) Convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of any denomination;
(c) Sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the memorandum,;

(d) Cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by any person.

36.Where shares are converted into stock,—

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the same regulations under which, the
shares from which the stock arose might before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, however, that such minimum shall not exceed
the nominal amount of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges and advantages as regards dividends,
voting at meetings of the company, and other matters, as if they held the shares from which the stock arose; but no such privilege or advantage
(except participation in the dividends and profits of the company and in the assets on winding up) shall be conferred by an amount of stock which
would not, if existing in shares, have conferred that privilege or advantage.

(c) Such of the regulations of the company as are applicable to paid-up shares shall apply to stock and the words “share” and “shareholder” in
those regulations shall include “stock” and “stock-holder” respectively.

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident authorised and consent required by law,—
(a) its share capital;

(b) any capital redemption reserve account; or

(c) any share premium account.

CAPITALISATION OF PROFITS

38. (i) The company in general meeting may, upon the recommendation of the Board, resolve—

(a) that it is desirable to capitalize any part of the amount for the time being standing to the credit of any of the company’s reserve accounts, or to
the credit of the profit and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst the members who would have been entitled
thereto, if distributed by way of dividend and in the same proportions.

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in clause (iii), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes of this regulation, be applied in the paying up of
unissued shares to be issued to members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—
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(a) make all appropriations and applications of the undivided profits resolved to be capitalised thereby, and all allotments and issues of fully paid
shares if any; and

(b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it thinks fit, for the case of shares becoming
distributable infractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with the company providing for the allotment
to them respectively credited as fully paid-up, of any further shares to which they may be entitled upon such capitalisation, or as the case may
require, for the payment by the company on their behalf, by the application thereto of their respective proportions of profits resolved to be
capitalised, of the amount or any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.

BUY-BACK OF SHARES

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any other applicable provision of
the Act or any other law for the time being in force, the company may purchase its own shares or other specified securities.

GENERAL MEETINGS
41. All general meetings other than annual general meeting shall be called extra ordinary general meeting.

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i1) If at any time directors capable of acting who are sufficient in number to form a quorum are not within India, any director or any two members
of the company may call an extra ordinary general meeting in the same manner, as nearly as possible, as that in which such a meeting may be
called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

43. (i) No business shall be transacted at any general meeting unless a quorum of members is present at the time when the meeting proceeds to
business.
(i1) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103.

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding the meeting, or is unwilling
to act as chairperson of the meeting, the directors present shall elect one of their members to be Chairperson of the meeting.

46. If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes after the time appointed for
holding the meeting, the members present shall choose one of their members to be Chairperson of the meeting.

ADJOURNMENT OF MEETING

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so directed by the meeting, adjourn the
meeting from time to time and from place to place.

(i1) No business shall be transacted at any adjourned meeting other than the businessleft unfinished at the meeting from which the adjournment
took place.

(ii1) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the case of an original meeting.
(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of an adjournment or of the business
to be transacted at an adjourned meeting.

VOTING RIGHTS AND PROXY

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares,—

(a) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share inthe paid-up equity share capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall vote only once.

50.(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of
the votes of the other joint holders.

(i1) For this purpose, seniority shall be determined by the order in which the names stand in the register of members.

51. A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in lunacy, may vote, whether on
a show of hands or on a poll, by his committee or other legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

52. Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking of the poll.

53. No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by him in respect of shares in the
company have been paid.
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54. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at which the vote objected to is
given or tendered, and every vote not disallowed at such meeting shall be valid for all purposes.
(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision shall be final and conclusive.

PROXY

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed or a notarised copy of that
power or authority, shall be deposited at the registered office of the company not less than 48 hours before the time for holding the meeting or
adjourned meeting at which the person named in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time
appointed for the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105.

57. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the previous death or insanity of the
principal or the revocation of the proxy or of the authority under which the proxy was executed, or the transfer of the shares in respect of which
the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by the company at its office before
the commencement of the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS

58. Unless otherwise determined by the Company in general meeting, the number of directors shall not be less than 3 (three) and shall not be more
than 15 (Fifteen).

Not less than two-thirds of the total number of Directors of the Company shall:

(a) be persons whose period of office is liable to determination by retirement of Directors by rotation; and

(b) save as otherwise expressly provided in the said Act; be appointed by the Company in General Meeting.
The remaining Directors of the Company shall also be appointed by the Company in General Meeting except to the extent that the Articles
otherwise provide or permit.
Subject to the provisions of Section 152 of the Act at every Annual General Meeting, one third of such of the Directors for the time being as are
liable to retire by rotation, or if their number is not three or a multiple of three, then the number nearest to one-third, shall retire from office.

The Directors to retire by rotation at every Annual General Meeting shall be those who have been longest in office since their last appointment,
but as between persons who become Directors on the same day, those who are to retire shall, in default of and subject to any agreement among
themselves, be determined by lot. A retiring Director shall be eligible for re-election.

At the Annual General Meeting at which a Director retires as aforesaid, the Company may fill up the vacancy by appointing the retiring Director
or some other person thereto.

(i) The following shall be the First Directors of the Company: Tanay Attar and Sarthak Soni.

The Directors may from time to time, appoint one or more of their body to the office of the Managing Director for one or more of the divisions
of the business carried on by the Company and to enter into agreement with him in such terms and conditions as they may deem fit.

The Managing Director may be paid such remuneration as may, from time to time, be determined by the Board and such remuneration as may be
fixed by way of salary or commission or participation in profits or partly in one way or partly in another subject to the provisions of the Companies
Act, 2013.

59. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue from day-to-day.
(i1) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all travelling, hotel and other expenses
properly incurred by them-
(a) in attending and returning from meetings of the Board of Directors or any committee thereof or general meetings of the company; or
(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign register; and the Board may (subject
to the provisions of that section) make and vary such regulations as it may thinks fit respecting the keeping of any such register.

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all receipts for monies paid to the
company, shall be signed, drawn, accepted, endorsed, or otherwise executed, as the case may be, by such person and in such manner as the Board
shall from time to time by resolution determine.

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be kept for that purpose.

64. Subject to the provisions of section 149 the Board shall have power at any time and from time to time to appoint a person as an additional
director provided the number of the directors and additional directors together shall not at any time exceed the maximum strength fixed for the
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Board by the articles. Such person shall hold office only up to the date of the next annual general meeting of the company but shall be eligible for
appointment by the company as a director at that meeting subject to the provisions of the Act.

PROCEEDINGS OF THE BOARD

65. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings, as it thinks fit.
(ii) A director may, and the manager or secretary on the requisition of a director shall, at any time, summon a meeting of the Board.

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be decided by a majority of votes.
(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

67. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their number is reduced below the quorum
fixed by the Act for a meeting of the Board, the continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the company, but for no other purpose.

68. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the time appointed for holding
the meeting, the directors present may choose one of their number to be Chairperson of the meeting.

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting of such member or members of its
body as it thinks fit.
(i1) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that may be imposed on it by the Board.

70. (i) A committee may elect a Chairperson of its meetings.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the time appointed for holding
the meeting, the members present may choose one of their members to be Chairperson of the meeting.

71. (i) A committee may meet and adjourn as it thinks fit.
(i1) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members present, and in case of an equality
of votes, the Chairperson shall have a second or casting vote.

72. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall, notwithstanding that it may be
afterwards discovered that there was some defect in the appointment of any one or more of such directors or of any person acting as aforesaid, or
that they or any of them were disqualified, be as valid as if every such director or such person had been duly appointed and was qualified to be a
director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the Board or of a committee thereof, for
the time being entitled to receive notice of a meeting of the Board or committee, shall be valid and effective as if it had been passed at a meeting
of the Board or committee, duly convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74. Subject to the provisions of the Act,—

(1) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may think fit; and any chief executive officer, manager, company secretary or chief financial officer
so appointed may be removed by means of a resolution of the Board;

(i1) A director may be appointed as chief executive officer, manager, company secretary or chief financial officer.

75. A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director and chief executive officer, manager,
company secretary or chief financial officer shall not be satisfied by its being done by or to the same person acting both as director and as, or in
place of, chief executive officer, manager, company secretary or chief financial officer.

COMMON SEAL

76. (i) The Common Seal of the Company, if any may be made either of metal or of rubber as the directors may decide.

(i1) The Board shall provide for the safe custody of the seal, if any.

(iii) The seal of the company, if any shall not be affixed to any instrument except by the authority of a resolution of the Board or of a committee
of the Board authorised by it in that behalf, and except in the presence of at least two directors and of the secretary or such other person as the
Board may appoint for the purpose; and those two directors and the secretary or other person aforesaid shall sign every instrument to which the
seal of the company, if any is so affixed in their presence.

DIVIDENDS AND RESERVE
77 The company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to the members such interim dividends as appear to it to be
justified by the profits of the company.
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79. (1) The Board may, before recommending any dividend, set aside out of the profits of the company such sums as it thinks fit as a reserve or
reserves which shall, at the discretion of the Board, be applicable for any purpose to which the profits of the company may be properly applied,
including provision for meeting contingencies or for equalizing dividends; and pending such application, may, at the like discretion, either be
employed in the business of the company or be invested in such investments (other than shares of the company) as the Board may, from time to
time, thinks fit.

(ii) The Board may also carry forward any profits which it may consider necessary not to divide, without setting them aside as a reserve.

80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends shall be declared and paid according
to the amounts paid or credited as paid on the shares in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the
shares in the company, dividends may be declared and paid according to the amounts of the shares.

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the shares during any portion or portions
of the period in respect of which the dividend is paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any member all sums of money, if any, presently payable by him to the company on
account of calls or otherwise in relation to the shares of the company.

82. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by cheque or warrant sent through the post directed
to the registered address of the holder or, in the case of joint holders, to the registered address of that one of the joint holders who is first named
on the register of members, or to such person and to such address as the holder or joint holders may in writing direct.

(i1) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

83. Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other monies payable in respect of
such share.

84. Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the manner mentioned in the Act.
85. No dividend shall bear interest against the company.
ACCOUNTS

86. (1) The Board shall from time to time determine whether and to what extent and at what times and places and under what conditions or
regulations, the accounts and books of the company, or any of them, shall be open to the inspection of members not being directors.

(i) No member (not being a director) shall have any right of inspecting any account or book or document of the company except as conferred by
law or authorised by the Board or by the company in general meeting. The Directors shall in all respect comply with the provisions of Section
128,134, 137, 206, 207 and 208, of the Act, and profits and Loss Account, Balance Sheet and Auditors Report and every of the document required
by law to annexed or attached as the case may be, to the Balance Sheet, to be sent to every member and debenture holder of the Company and
every trustee for the holders of the debentures issued by the Company at least twenty one days before the date of Annual general meeting of the
Company at which they are to be laid, subject to the provisions of section 136 of the Act.

WINDING UP

87. Subject to the provisions of Chapter XX of the Act and rules made thereunder-

(1) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the company and any other sanction required
by the Act, divide amongst the members, in specie or kind, the whole or any part of the assets of the company, whether they shall consist of
property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be divided as aforesaid and may determine
how such division shall be carried out as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such trusts for the benefit of the
contributories if he considers necessary, but so that no member shall be compelled to accept any shares or other securities whereon there is any
liability.

INDEMNITY

88. Every officer of the company shall be indemnified out of the assets of the company against any liability incurred by him in defending any
proceedings, whether civil or criminal, in which judgment is given in his favour or in which he is acquitted or in which relief is granted to him by
the court or the Tribunal.

OTHERS
BORROWING POWERS

89. The Board may, from time to time, and at its discretion, subject to the provisions of the Act and these Articles, accept deposits from Shareholders
either in advance of calls or otherwise and generally raise or borrow moneys, either from the Directors, their friends and relatives or from others
for the purposes of the Company and/or secure the payment of any such sum or sums of money, provided however, where the moneys to be
borrowed together with the moneys already borrowed by the Company (apart from the temporary loans obtained from the Company's bankers in
ordinary course of business) and remaining outstanding and undischarged at that time exceed the aggregate of the paid-up capital of the Company
and its free reserves (not being reserves set apart for any specific purpose), the Board shall not borrow such money without the consent of the
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Company in a General Meeting by an ordinary resolution. The Board may raise and secure the payment of such sum or sums in such manner and
upon such terms and conditions as it thinks fit, and in particular by receiving deposits, issue of bonds, debentures perpetual, redeemable, debenture
stock, or any security of the Company or by mortgage or charge or other security upon all or any part of the property or undertaking of the Company
(both present and future), including its uncalled capital for the time being; provided that the Board shall not give any option or right to any person
for making calls on the Shareholders in respect of the amount unpaid for the time being on the Shares held by them, without the previous sanction
of the Company in a General Meeting.

90.Subject to section 73 and 179 of the Companies Act. 2013, and Regulations made there under and Directions issued by the RBI the directors
may, from time to time, raise or borrow any sums of money for and on behalf of the Company from the member or other persons, companies or
banks or they may themselves advance money to the company on such interest as may be approved by the Directors.

91. The Directors may, from time to time, secure the payment of such money in such manner and upon such terms and conditions in all respects
as they deem fit and in particular by the issue of bonds or debentures or by pledge, mortgage, charge or any other security on all or any properties
of the Company (both present and future) including its uncalled capital for the time being.

OPERATION OF BANK ACCOUNTS

92. The Directors shall have the power to open bank accounts to sign cheques on behalf of the Company and to operate all banking accounts of
the Company and to receive payments, make endorsements, draw and accept negotiable instruments, hundies and bills or may authorize any other
person or persons to exercise such powers.

BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

93. Balance sheet and Profit and Loss Account of the company will be audited once in a year by a qualified auditor for certification of correctness
as per provisions of the Companies Act, 2013.

SECRECY

94. Subject to the provisions of law of land and the act, every manager, auditor trustee, member of a committee, officer servant, agent accountant
or other persons employed in the business of the company shall, if so required by the Board of Directors before entering upon his duties, sign,
declaration, pledging himself to observe strict secrecy respecting all transactions of the Company with its customers and the state of account with
individuals and in matters relating thereto and shall by such declaration pledge himself, not to reveal any of the matters which may come to his
knowledge in the discharge of his duties except when required to do so by the directors or by any court of law and except so far as may be necessary
in order to comply with any of the provisions in these presents.

AUDIT

95. (i)Statutory Auditors and Cost Auditors, if any, shall be appointed and their rights and duties regulated in accordance with Sections 139 to 148
of the Act and Applicable Laws. Where applicable, a Secretarial Auditor shall be appointed by the Board and their rights and duties regulated in
accordance with Sections 204 of the Act and Applicable Laws.

(ii) Subject to the provisions of Section 139 of the Act and rules made thereunder, the Statutory Auditors of the Company shall be appointed for a
period of five consecutive years.

(iii) Provided that the Company may, at a General Meeting, remove any such Auditor or all of such Auditors and appoint in his or their place any
other person or persons as may be recommended by the Board, in accordance with Section 140 of the Act or Applicable Laws.

(ii1) The remuneration of the Auditors shall be fixed by the Company in Annual general meeting or in such manner as the Company in general
meeting may determine.

GENERAL POWER
96. Wherever in the Act, it has been provided that the Company shall have any right, privilege or authority or that the Company could carry out
any transaction only if the Company is so authorized by its articles, then and in that case this Article authorizes and empowers the Company to

have such rights, privileges or authorities and to carry such transactions as have been permitted by the Act, without there being any specific Article
in that behalf herein provided.
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SECTION X - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not being contracts entered into in the
ordinary course of business carried on by our Company or contracts entered into more than two years before the date of this Draft Red Herring
Prospectus) which are or may be deemed material will be attached to the copy of the Prospectus which will be delivered to the RoC for filing.
Copies of the contracts and also the documents for inspection referred to hereunder, may be inspected at the Registered Office between 10 a.m.
and 5 p.m. on all Working Days from date of the Draft Red Herring Prospectus until the Issue Closing Date and it shall also made available for
inspection on website of the company i.e. www.rajputanabiodiesel.com.

Any of the contracts or documents mentioned in this Draft Red Herring Prospectus may be amended or modified at any time if so required in the
interest of our Company or if required by the other parties, without reference to the Shareholders, subject to compliance of the provisions contained
in the Companies Act and other applicable law.

A. Material Contracts for the Offer

(a)
(b)
(©
(d)
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®
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(h)

(i)
@

(k)
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(m)

Issue Agreement dated July 17, 2024 entered between our Company and the Book Running Lead Manager.

Registrar Agreement dated July 20, 2024 entered into amongst our Company and the Registrar to the Issue.

Banker to the Issue Agreement dated [®#] among our Company, Book Running Lead Manager, Banker to the Issue and the Registrar to
the Issue.

Tripartite Agreement dated April 24, 2024 between our Company, NSDL and the Registrar to the Issue. Tripartite Agreement dated May
18, 2024 between our Company, CDSL and the Registrar to the Issue.

Market Making Agreement dated [e] between our Company, Book Running Lead Manager and Market Maker.

Underwriting Agreement dated [®] between our Company and the Underwriters.

Material Documents

Certified copies of the updated Memorandum of Association and Articles of Association of our Company, as amended from time to
time;

Certificate of incorporation dated November 10, 2016, issued by the Registrar of Companies, Jaipur.

Fresh Certificate of incorporation dated July 08, 2024, issued by the Central processing Centre, Manesar, issued pursuant to name change
of the Company at the time of conversion from a private company into a public company.

Resolutions of our Board of Directors dated July 15, 2024, in relation to the Issue and other related matters;

Shareholders’ resolution dated July 17, 2024, in relation to this Issue and other related matters;

Resolution of the Board of Directors of the Company dated July 24, 2024 taking on record and approving this Draft Red Herring
Prospectus.

The examination report dated July 18, 2024 of our Statutory Auditors on our Restated Financial Statements, included in this Draft Red
Herring Prospectus;

Copies of the standalone annual reports of the Company for the Fiscals 2023, 2022, 2021 and period of ten months ended on January 31,
2024,

Statement of Tax Benefits dated July 18, 2024 from the Statutory Auditor included in this Draft Red Herring Prospectus;

Consent of the Promoter, Directors, the Book Running Lead Manager, the Legal Advisor to our Offer, the Registrar to the Issue, the
Company Secretary and Compliance Officer, Chief Executive Officer and the Chief Financial Officer, to act in their respective capacities;
Consent of the Statutory Auditors, July 15, 2024., Chartered Accountants, to include their name in this Draft Red Herring Prospectus
and as an “Expert” defined under Section 2(38) of the Companies Act, 2013, read with Section 26 of the Companies Act, 2013, in respect
of the reports of the Statutory Auditors on the Restated Financial Statements dated July 18, 2024 and the statement of special tax benefits
dated July 18, 2024 included in this Draft Red Herring Prospectus;

Due diligence certificate dated July 24, 2024 issued by Book Running Lead Manager;

In principle listing approval dated [e] issued by NSE;

Any of the contracts or documents mentioned in this Draft Red Herring Prospectus may be amended or modified at any time if so, required in the
interest of our Company or if required by the other parties, without reference to the Shareholders subject to compliance with the provisions
contained in the Companies Act and other relevant statutes.
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DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations offered there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sd/-

Sarthak Soni

Managing Director and CFO
(DIN: 07633751)

Date: 24™ July, 2024
Place: Jaipur
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DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations offered there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

S/id

Sudeep Soni

Chairman and Executive Director
(DIN: 00167178)

Date: 24™ July, 2024
Place: Jaipur
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DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations issued there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTORS AND KMP OF OUR COMPANY

Sd/-

Tanay Attar
Whole-time Director
(DIN: 07633730)

Date: 24™ July, 2024
Place: Jaipur
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DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations issued there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sd/-

Madhuri Surana
Non-Executive Director
(DIN: 10249776)

Date: 24™ July, 2024
Place: Jaipur

215



DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations issued there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE INDEPENDENT DIRECTOR OF OUR COMPANY

Sd/-

Palaash Gajria
Independent Director
(DIN: 10705230)

Date: 24™ July, 2024
Place: Jaipur

216



DECLARATION

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the guidelines issued by the
Government of India or the regulations issued by Securities and Exchange Board of India, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is
contrary to the provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regulations issued there under, as the case may be. We further certify that all statements in this Draft Red Herring Prospectus are true and correct.

SIGNED BY THE INDEPENDENT DIRECTOR OF OUR COMPANY

Sd/-

Shrey Kastiya
Independent Director
(DIN: 10705131)

Date: 24™ July, 2024
Place: Jaipur
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