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OUR PROMOTERS: MR.BALAKRISHNAN ANDMS. YOGALAKSHMI S

PUBLIC OFFER OF 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE
OF % 97 PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO  6634.8 LAKH* (“THE OFFER”) COMPRISING OF A FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ¥ 6052.80
LAKH* (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % 582.00LAKH* OF WHICH
10,26,000 EQUITY SHARES AGGREGATING TO 99522 LAKH* WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION
PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION |.E. NET OFFER OF 58,14,000 EQUITY SHARES AGGREGATING TO % 5639.58 LAKH* (THE “NET OFFER”). THE OFFER
JAND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY

* Subject to finalization of Basis of Allotment

IThe offer was made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations,
las amended, wherein not more than 50 % of the Net offer was made allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion™), provided that our Company may, in consultation

ith the Book Running Lead Manager, alocated up to 60% of the QIB Portion to Anchor Investors on adiscretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-
third was made reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, not less than 15% of the Net offer was
made available for allocation on a proportionate basis to Non-Institutional Bidders and not |ess than 35% of the Net offer shall be available for allocation to Retail Individual Biddersin accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the offer Price. All potential Bidders (except Anchor Investors) were required to mandatorily utilize the Application Supported by Blocked Amount
(“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts was blocked by the SCSBs or by
the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the offer through the ASBA process. For details, see
“Offer Procedure” beginning on page 193 of this Prospectus.

RISK INRELATIONTO THE FIRST OFFER
This being the first issue of the issuer, there has been no formal market for the securities of the issuer. The face value of the equity shares is Rs. 10/-. The Offer price/floor price/price band
should not be taken to be indicative of the market price of the specified securities after the specified securities are listed. No assurance can be given regarding an active or sustained trading
in the equity shares of the issuer nor regarding the price at which the equity shares will be traded after listing.

GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the offer. For taking an investment decision, investors must rely on their own
lexamination of our Company and the offer, including the risks involved. The Equity Shares in the offer have not been recommended or approved by the Securities and Exchange Board of
India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk Factors™ on page 22 of this
Prospectus.

ISSUER’S AND SELLING SHAREHOL DERS ABSOLUTE RESPONSIBILITY

IOur Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the Offer, which i
materia in the context of the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opiniong
land intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as awhole or any of such information or the expression of any|
such opinions or intentions, misleading in any material respect. Further, the Selling Shareholders accept responsibility for statements and undertakings expressly made by the Selling
Shareholders in this Prospectus solely in relation to itself and the Equity Shares being offered by it in the Offer for Sale and confirms that such statements are true and correct in all material
respects and are not misleading in any material respect. Each of the Selling Shareholder assumes no responsibility for any other statement in this Prospectus, including, inter alia, any of the
statements made by or relating to our Company or our Company’s business or any other Selling Shareholders

LISTING
'The Equity Shares offered through this Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited i.e.,, NSE Emerge. Our Company has
received ‘in-principle’ approval from the NSE for using its name in the offer document for the listing of the Equity Shares, pursuant to letter dated 23 August, 2023. For the purpose of the
offer, the Designated Stock Exchange shall be National Stock Exchange of India Limited.
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SECTION | - GENERAL

DEFINITIONSAND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following meanings in this
Prospectus. References to statutes, rules, regulations, guidelines and policies will be deemed to includeall amendments,
modifications or re-enactments notified thereto.

s

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special Tax
Benefits”, “Industry Overview”, “Key Industry Regulations and Policies”, “Financial Statements”, “Outstanding Litigation
and Other Material Developments”, will have the meaning ascribed to such termsin these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General Information
Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such terms
under the Companies Act, the Securities and Exchange Board of India Act, 1992 (“SEBI Act”), theSEBI ICDR Regulations,
the SCRA, the Depositories Act and the rules and regulations made thereunder, as applicable.

General Terms

Term

Description

Basilic Fly Studio or BFS
-Weor - usor - our
Company or - the Issuer

- or - the Company

Unless the context otherwise requires, refers to Basilic Fly Studio Limited, a company
incorporated under the Companies Act, 2013, bearing Corporate Identification Number
U92100TN2016PLC103861 and having registered office a Tower A, KRC
Commerzone, Mount Poonamallee Road, Porur Chennai, Tamil Nadu- 600116.

Company Related Terms

Terms

Description

Articles/ Articles of
Association

Unless the context otherwise requires, refers to the Articles of Association of Basilic
Fly Studio Limited, as amended from time to time.

Audit Committee

The committee of the Board of Directors constituted as the Company’s Audit Committeeis
in accordance with Section 177 of the Companies Act, 2013 and rules made thereunder and
disclosed as such in the chapter titted — Our Management on page 122 of this
Prospectus.

Auditors/ Statutory The Statutory Auditors of our Company, being M/s L. U. Krishnan & Co., Chartered
Auditors Accountants.
Bankers to the Company | HDFC Bank Limited

Board of Directors/
Board/ Director(s)

The Board of Directors of Basilic Fly Studio Limited, including all duly constituted
Committees thereof.

Central Regidtration

It’s an initiative of Ministry of Corporate Affairs (MCA) in Government Process Re-

Centre (CRC) engineering (GPR) with the specific objective of providing speedy incorporation related
services in line with global best practices. For more details please refer
http://www.mca.gov.in/MinistryV 2/central +regi stration+centre+content+page.htmi

CIN Corporate Identification Number of our Company i.e., U92100TN2016PL C103861

Companies Act The Companies Act, 2013 including provisions of the Companies Act, 1956, to the extent
not repealed.

Company Secretary and The Company Secretary and Compliance Officer of our Company being Mr. Nikhil

Compliance Officer

Midha

Chief Financial Officer

The Chief Financial Officer of our Company being Mr. M Ramesh

Depositories Act

The Depositories Act, 1996, as amended fromtime to time.

DIN

Director |dentification Number

Equity Shares

Equity Shares of our Company of Face Value of  10/- each unless otherwise Specified in
the context thereof.

Equity Shareholders

Persons holding equity shares of our Company.

ED

Executive Director

HUF

Hindu Undivided Family.

Indian GAAP

Generally Accepted Accounting PrinciplesinIndia.

5
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Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

ISIN International Securities Identification Number i.e. INEOOCC01013

Key Manageria Personnel | The officer vested with executive power and the officers at the level immediately below the
/Key Manageria Board of Directors as described in the chapter titled —Our Management on page 122 of
Employees This Prospectus.

MOA / Memorandum / Memorandum of Association of Basilic Fly Studio Limited.

Memorandum of

Association

Materiality Policy

The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on March 31, 2023 in accordance with the requirements of the SEBI
ICDR Regulations.

MD

The Managing Director of our Company

MOA/ Memorandum  /
Memorandum of
Association

Memorandum of Association of our Company as amended from time to time

Non-Reddents

A person resident outside India, as defined under FEMA.

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directors constituted in
accordance with Companies Act, 2013. For details refer section titled “Our Management” onl
page 122 of this Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs/ Non-Resident
Indians

A person outside India, as defined under FEMA and who is a citizen of India or a Person of
Indian Origin under Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident Outside India) Regulations, 2000.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability Company,
joint venture, or trust or any other entity or organization validity constituted and/or|
incorporated in the jurisdiction in which it exists and operates, as the context requires.

Promotersor Our
Promoters

Mr. Balakrishnan and Ms. Y ogalakshmi S are our Promoters.

Promoters Group

The companies, individuals and entities (other than companies) as defined under Regulation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided in the Chapter titled —
Our Promoters and Promoter Group. For further details refer page 137 of this Prospectus.

Registered Office

The Registered office of our company which islocated at Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai, Tamil Nadu- 600116 India.

Restated Financial The Restated Financial statements of our Company, which comprises the restated statement

Statements of Assetsand Liabilitiesfor the year ended on March 31, 2023, 2022 & 2021 and the restated
statements of profit and loss and the restated cash flows for the year ended on March 31,
2023, 2022 & 2021 of our Company prepared in accordance with Indian GAAP and the
Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the
Revised Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
I CAl, together with the schedules, notes and annexure thereto.

RoC Registrar of Companies, Chennai

Stakeholders Relationship | The Stakeholders Relationship Committee of our Board of Directors constituted in

Committee accordance with Section 178 of the Companies Act, 2013. For details refer section titled
“Our Management” on page 122 of this Prospectus.

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, asamended fromtimeto time.

SEBI (ICDR) Regulations

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

SEBI (LODR) Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

SEBI (Takeover)
Regulationsor SEBI

SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 1997 and 2011, as
amended from timeto time.

(SAST) Regulations

Stock Exchange Unless the context requires otherwise, refers to, the Emerge Platform of National Stock
Exchange of India Limited.

WTD Whole-Time Director of our company

Offer Related Terms



Terms

Description

Acknowledgement
Slip

The dlip or document issued by a Designated Intermediary to a Bidder as proof of
registration of the Bid cum Application Form.

Abridged Abridged Prospectus means a memorandum containing such salient features of 3
Prospectus Prospectus as may be specified by SEBI in this behal f

Allotment/ Allot/ Unless the context otherwise requires, alotment of the Equity Shares pursuant to the Fresh
Allotted Issue and transfer of the offered shares pursuant to the Offer for Sale of the Equity Shares, in

each case to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Prospectus and who
had Bid for an amount of at least ¥ 200 lakhs.

Applicant

Any prospective investor who makes an application for Equity Shares of our Company in
terms of this Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Company
in terms of this Prospectus.

Application Form

The Form in terms of which the prospective investors appliedfor our Equity Sharesin the
Offer.

ASBA/ Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for Subscribing
To the offer containing an authorization to block the application money in a bank account
maintained with SCSB.

Account maintained with an SCSB and specified in the Application Form which will be
blocked by such SCSB or account of the RIIs blocked upon acceptance of UPI Mandate

ASBA Account request by RIIs using the UPI mechanism to the extent of the appropriate Bid / Application
Amount in relation to aBid / Application by an ASBA Applicant.
ASBA Bid A Bid made by ASBA Bidder

ASBA Investor/ASBA
applicant

Any prospective investor(s)/applicants(s) in this offer who apply (ies) through the ASBA
process.

Banker(s) tothe
Offer/Public Issue
Bank(s).

Collectively, Escrow Collection Bank, Public Offer Account Bank, Sponsor Bank
and Refund Bank, as the case may be

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under the
offer and which is described under chapter titled “Offer Procedure” beginning on page 193
of this Prospectus.

BRLM / Book Running
Lead Manager

Book Running Lead Manager to the offer, in this case being GYR Capita Advisors
Private Limited.

Bid

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the
Prospectus and the relevant Bid cum Application Form. The term “Bidding” shall be
construed accordingly.

Bid Amount

The amount at which the bidder made a bid for the Equity Shares of our Companyin terms
of Prospectus.

Bid cum Application
Form

The form in terms of which the bidder made a bid, including ASBA Form, and which was
considered as the bid for the Allotment pursuant to the terms of this Prospectus.

Bid Lot

1200 Equity Sharesand in multiples of 1200 Equity Shares thereafter.




Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries did not accept any Bids, being 5th September, 2023, which was
published in All editions of Business Standard (a widely circulated English national daily
newspaper), and All editions of Busness Standard (a widely circulated Hindi national daily
newspaper), and Chennai Addition of Thekkathir(Tamil being the regiona language of
Chennai, where our Registered Office is located).

Bid/Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall started accepting Bids, being 1st September, 2023, which
was published in All editions of Busines Standard (a widely circulated English national
daily newspaper), All editions of Business Standard (awidely circulated Hindi national daily
newspaper), Tamil edition of Thekkathir(Tamil being the regional language of Chennai,
where our Registered Office islocated)

Bid/ Offer Period

Except in relation to Anchor Investors, the period between the Bid/ Offer Opening Date and
the Bid/ Offer Closing Date, inclusive of both days, during which prospective Bidders could
submit their Bids, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Prospectus.

Bidder

Any prospective investor who made a Bid pursuant to the terms of the Prospectus and the
Bid cum Application Form and unless otherwise stated or implied,
includes an Anchor Investor

Bidding Centers

Centersat which the Designated | ntermediaries accepted the Bid cum ApplicationFormsi.e.
Designated SCSB Branch for SCSBs, Specified Locations for members ofthe Syndicate,
Broker Centersfor Registered Brokers, Designated RTA Locationsfor RTAs and Designated
CDP Locations for CDPs.

BRLM / Book Running
LeadManager

Book Running Lead Manager to the Offer, inthiscasebeing GY R Capital AdvisorsPrivate
Limited, SEBI Registered Category | Merchant Banker.

Broker Centers

Broker centers notified by the Stock Exchanges where investors could submit the Application
Formsto a Registered Broker. The details of such Broker Centers, a ong with the names and
contact details of the Registered Brokers were available on the websites of the Stock
Exchange.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer was made.

CAN or Confirmation of

The Note or advice or intimation sent to each successful Applicant indicating the Equity

Allocation Note which will be alotted, after approval of Basis of Allotment by the designated Stock
Exchange

Cap Price The higher end of the Price Band being Z 97

Client Id Client I dentification Number maintained with one of the Depositories in relation to demat

account.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure bids at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 issued by SEBI.

Controlling Branch

Such branch of the SCSBs which coordinated Applications under this offer by the ASBA
Applicants with the Registrar to the offer and the Stock Exchange and a list of which is
available at http://www.sebi.gov.in, or at such other website as may be prescribed by SEBI
from time to time.

Cash Escrow and Sponsor|
Bank
Agreement

The agreement dated , entered amongst our Company, the Selling Shareholders,

the BRLM, Syndicate Members, the Banker to the Offer and Registrar to the Offer
for, inter alia, collection of the Bid Amounts from Anchor Investors, transfer of funds
to the Public Offer Account and where applicable, refunds of the amounts collected
from Bidders, on the terms and conditions thereof

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation and bank
account details.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA Applicants
and a list of which is available at www.sebi.gov.in, or at such other website as may be
prescribed by SEBI from time to time.
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Designated
I ntermediaries/Collecting
Agent

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers, CDPs and
RTAs, who were categorized to collect Application Forms from the Applicant, in relation to
the Offer.

Designated CDP Locations

Such locations of the CDPs where bidder can submit the Bid cum Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Bid cum Application Forms are
available on the websites of the Stock Exchange i.e. www.nseindia.com

Designated RTA Locations

Such locations of the RTAs where bidder could submit the Bid cum Application Formsto
RTAs. The details of such Designated RTA Locations, along with names and contact details
of the RTAs dligible to accept Bid cum Application Forms are available on the websites of
the Stock Exchangei.e. www.nseindia.com

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form from
the ASBA bidder and alist of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognized-Intermediaries or at such
other website as may be prescribed by SEBI from time to time.

The date on which funds are transferred from the amount blocked by the SCSBs is

Designated Date transferred from the ASBA Account to the Public Issue Account, as appropriate, after the
offer is closed, following which the Equity Shares shall be allotted/transfer to the successful
Applicants.

Designated Stock Emerge Platform of National Stock Exchange of India Limited or NSE EMERGE.

Exchange

Draft Red Herring Draft Red Herring Prospectus dated 17 July, 2023, read with addendum to the Draft Red

Prospectus Herring Prospectus dated 17" August, 2023, issued in accordance with Section 32 of the
Companies Act, 2013 and SEBI (ICDR) Regulations.

NRIs from jurisdictions outside India where it was not unlawful to make an issue or invitation
EligibleNRIs under the offer and in relation to whom the Prospectus constitutes an invitation to subscribe to

the Equity Shares offered herein.

Electronic Transfer of
Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFls QFIsfrom such jurisdictions outside India where it was not unlawful to make an Offer or
invitation under the Offer and in relation to whom the Prospectus constitutes an invitation to
purchase the Equity Shares offered thereby and who have opened demat accounts with SEBI
registered qualified depositary participants.

Emerge Platform of The Emerge Platform of National Stock Exchange of I|_1dia Li mited for listing equity shares
NSE offered under Chapter 1X of the SEBI (ICDR) Regulation which was approved by SEBI as

an SME Exchange.

First/ Sole Applicant

The applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band, being % 92.

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (ForeignVenture
Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange Board
of India (Foreign Portfolio Investors) Regulations, 2014, provided that any FIl or QFlI who
holds avalid certificate of registration shall be deemed to be aforeign portfolio investor till
the expiry of the block of three years for which fees have been paid as per the SEBI (Foreign
Institutional Investors) Regulations, 1995, as amended.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (111) of the SEBI ICDR Regulations

Fresh issue

The Fresh issue of 62,40,000 Equity Shares aggregating up to X 6052.80Lakhs*.
*Subject to finalization of Basis of Allotment.

Fugitive Economic
Offender

Anindividual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

Generd Information
Document (GID)

The General Information Document for investing in public offer prepared and issued in
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, Notified by
SEBI and updated pursuant to the circular (CIR/CFD/POLICY CELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI.

Gross Proceeds

The Offer Proceeds, less the amount to be raised with respect to the Offer for Sale
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Issue/ Issue Sizef Initial
Public offer/Initial Public
Offer/Initial Public
Offering/ PO/ Offer

The present paid-up capital of our Company is ¥ 17,00,00,000 and we were proposed
Offer 68,40,000 equity shares of face value of X 10 each (“equity shares”) of the Company
for cash at a price of X 97 per equity share (including a share premium of % 87 per equity
share) (“offer price”) aggregating up to I 6634.80 lakhs* comprising a fresh offer of up to
62,40,000 equity shares aggregating up to X 6052.80lakhs* by our company (“fresh offer”)
and an offer for sale of 6,00,000 equity shares aggregating up to ¥ 582.00 lakhs* by our
promoter selling shareholder.

*Subject to finalization of Basis of Allotment.

Listing Agreement

The equity listing agreement to be signed between our Company and the National Stock
Exchange of India Limited.

Market Makers appointed by our Company from time to time, in this case being Share India
Securities Limited having SEBI registration number INZ000178336 who have agreed to

Market Maker receive or deliver the specified securities in the market making process for a period of three
years from the date of listing of our Equity Shares or for any other period as may be notified
by SEBI fromtimeto time.

Market Making The Agreement entered into between the Book Running Lead Manager, Market Maker

Agreement and our Company dated 22" August, 2023.

Market M aker The Reserved Portion of 10,26,000 Equity Shares of face value of X.10/- each fully paid

Reservation for cash at a price of X 97 per Equity Share aggregating . 995.22 for the Market Maker

in this offer.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as
amended from timeto time.

Mutua Fund Portion

5% of the Net QIB Portion, or 58,140 Equity Shares which was made available for
alocation to Mutual Funds only, subject to valid Bids being received at or above the
Offer Price

Net | ssue/ Offer

The offer (excluding the Market Maker Reservation Portion) of 58,14,000 Equity Shares of
%.10/-each of offer at X 97 (Including share premium of X. 87) Per equity share aggregating
to X 5639.58 Lakhs*.

*Subject to finalization of Basis of Allotment.

Net Proceeds

The offer Proceeds, less the offer related expenses, received by the Company. For
information about use of the offer Proceeds and the Issue expenses, please refer to the
chapter titled — Objects of the Offer beginning on page 72 of this Prospectus.

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DDII dated November 23,
2005 of Government of India published in the Gazette of India.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individua Investors and
who have applied for Equity Shares for an amount more than X.2,00,000.

Non-Institutional
Portion

The portion of the Offer being not less than 15% of the Net Offer consisting of \8,72,400
Equity Shares which was made available for allocation on a proportionate basis to Non-
Institutional Bidders, subject to valid Bids being received at or above the Offer Price or
through such other method of allocation as may be introduced under applicable law

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail
paymentsin India. It has been set up with the guidance and support of the Reserve Bank of
India (RBI) and Indian Banks Association (IBA).

Offer Agreement

The agreement dated 11™ July, 2023, between our Company, Selling Shareholder and the Book
Running Lead Manager, pursuant to which certain arrangements are agreed to inrelation to
the offer.

Offer for Sde

The present paid-up capital of our Company is ¥ 17,00,00,000 and we were proposed
Offer 68,40,000 equity shares of face value of X 10 each (“equity shares”) of the Company
for cash at a price of X 97 per equity share (including a share premium of ¥ 87 per equity
share) (“offer price”) aggregating up to X 6634.80 lakhs* comprising a fresh offer of up to
62,40,000 equity shares aggregating up to I 6052.80lakhs* by our company (“fresh offer”)
and an offer for sale of 6,00,000 equity shares aggregating up to ¥ 582.00 lakhs* by our
promoter selling sharehol der.

* Subject to finalization of Basis of Allotment.

OCB / Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs, including overseas trust in which not less than 60% of
beneficial interest is irrevocably held by NRIs directly or indirectly as defined under
Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not alowed to
invest in this offer.
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Offer Closing

Our Offer closed on 5" September, 2023.

Offer document

Includes Red Herring Prospectus and Prospectus to be filed with Registrar of Companies.

Offer Opening Our Offer opened on 1% September, 2023.

Offer Period The periods between the Offer Opening Date and the Offer Closing Date inclusive of both
days and during which prospective Applicants could submit their Bidding application.

Offer Price The price at which the Equity Shares are being offer by our Company through this
Prospectus, being X 97 /- (including share premium of X 87/- per Equity Share).

Offer Proceeds The proceeds of the Fresh offer which shall be available to our Company and the proceeds
of the Offer for Sale which shall be available to the Selling Shareholder. For further
information about use of the Offer Proceeds, see “Objects of the Offer” on page 72.

Payment through

electronic transfer
of funds

Payment through ECS/ NECS, Direct Credit, RTGS or NEFT, asapplicable.

Public Issue Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. HDFC Bank Limited by
our Company to receive monies from the SCSBs from the bank accounts of the ASBA
Applicants on theDesignated Date.

Prospectus

The Prospectus, which is filed with the RoC containing, inter aia, the offer opening and
closing dates and other information.

Qualified Ingtitutional
Buyers/ QIBs

As defined under the SEBI ICDR Regulations, including public financial institutions as
specified in Section 4A of the Companies Act, scheduled commercial banks, mutual fund
registered with SEBI, FIl and sub-account (other than a sub-account which is a foreign
corporate or foreign individual) registered with SEBI, multilateral and bilateral development
financial institution, venture capital fund registered with SEBI, foreign venture capital
investor registered with SEBI, state industrial development corporation, insurance company
registered with Insurance Regulatory and Development Authority, provident fund with
minimum corpus of X 2,500 Lakh, pension fund with minimum corpus of X 2,500 Lakh, NIF
and insurance funds set up and managed by army, navy or air force of The Union of India,
Insurance funds set up and managed by the Department of Posts, India.

Refund Account

Account(s) to which monies to be refunded to the Applicants shall be transferred from
the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s) to the
Issue, at which the Refund Account for the Issue will be opened in case listing of the
Equity Shares does not occur, inthis case being HDFC Bank Limited.

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS, Direct Credit
or RTGS or NEFT or the ASBA process, as applicable

Registrar/ Registrar to Registrar to the Offer being Purva Sharegistry (India) Private Limited. For more information
the Offer please refer General Information on page 42 of this Prospectus.
Requlati U_nless the context specifies somethi ng else, this means the SEBI (_I ssue of Capital and
eguiations Disclosure Requirement) Regulations, 2018 as amended from time to time.
Retail Individual Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply
Investors for the Equity Shares of a value of not more than%. 2,00,000.
Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue) Regulations,
1994, as amended from time to time, and which offer the service of making Application/s
SCSB Supported by Blocked Amount including blocking of bank account and a list of which is

available on http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at
such other website as may be prescribed by SEBI fromtime to time.

SEBI| Master Circular

Master circular dated June 21, 2023 issued by the Securities and Exchange Board of Indiain
order to enable the stakeholders to have access to al circulars/directions

issued under the relevant provisions of the SEBI ICDR Regulations, 2018 at one

place.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed by the
Issuer to act as a conduit between the Stock Exchanges and NPCI in order to push the mandate
collect requests and / or payment instructions of the retail investors into the UPI. Inthis case
HDFC Bank Limited
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Underwriter

Underwriter to this offer is GYR Capital Advisors Private Limited

Underwriting The agreement dated 18" August, 2023 entered into between the Underwriter, Selling
Agreement Shareholders and our Company.
Wilful Defaulter Willful defaulter asdefined under Regulation 2(1)(111) of the SEBI ICDR Regulations.
In accordance with Regulation 2(1) (mmm) of SEBI ICDR Regulations, working days
means, al days on which commercia banks in the city as specified in this Prospectus are
open for business.
1. However, in respect of announcement of price band and bid/ Offer period, working day
Working Days shall mean al days, excluding Saturdays, Sundays and public holidays, on which

commercial banksin the city as notified in the Prospectus are open for business

2. In respect to the time period between the bid/ Offer closing date and the listing of the
specified securities on the stock exchange, working day shall mean all trading days of
the stock exchange, excluding Sundays and bank holidays in Accordance with circular
issued by SEBI.

Conventional Terms/ General Terms/ Abbreviations

Abbreviation Full Form

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards asissued by the Institute of Chartered Accountants of India

ASBA Applications Supported by Blocked Amount

AY Assessment Y ear

BRLM Book Running Lead Manager

BIFR Board for Industrial and Financial Reconstruction

CAGR Compounded Annual Growth Rate

Carpet Area The area of the apartment excluding the thickness of inner walls.

CDSL Centra Depository Services (India) Limited

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share

FEMA Forei gn Exchange Management Act, 1999, as amended from time to time, and the
regulations framed there under
Foreign Ingtitutional Investors (as defined under Foreign Exchange Management (Transfer

Flls or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicablelawsin India

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FY / Fiscal/Financia Year| Period of twelve months ended March 31 of that particular year, unless otherwise stated

GDP Gross Domestic Product

Gol/Government Government of India

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, asamended fromtimeto time

ICSl Ingtitute of Company Secretaries of India

MAPIN Market Participants and Investors ‘Integrated Database

Merchant Banker

Merchant Banker as defined under the Securitiesand Exchange Board of India
(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value
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NDOH Next Date of Hearing

NGT National Green Tribunal

NOC No Objection Certificate

NPV Net Present Value

NRE Account Non Resident External Account

NRIs Non Resident Indians

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

ocCB Overseas Corporate Bodies

p.a per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

Plots Parcel of land demarcated through boundary

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

Rs. Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

RERA Real Estate Regulatory Authority

SCRA Securities Contract (Regulation) Act, 1956, asamended fromtimeto time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended fromtime to time.

Sec. Section

STT Securities Transaction Tax

Super Area The built up area added to share of common areas which includes staircases, reception, lift
shafts, lobbies, club houses and so on

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

UK/United Kingdom United Kingdom of Great Britain

British Pound/ UKE£/ £ British Pound (£), the official currency of the United Kingdom

UPI Unified payments interface which is an instant payment mechanism, developed by NPCI
The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,

UPI Circulars SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular,
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular number|
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular number no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular no
SEBI/HO/CFD/DIL2/PICIR/2022/75 dated May 30, 2022, the SEBI Master Circular and
any subsequent circulars or notifications issued by SEBI or any other governmental
authority in this regard.

UPI 1D ID created on Unified Payment Interface (UPI) for single-window mobile payment system

developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

The request initiated by the Sponsor Bank and received by an RII using the UPI Mechanism
to authorise blocking of funds on the UPI mobile or other application equivalent to the Bid
Amount and subsequent debit of funds in case of Allotment

UPI Mechanism

The bidding mechanism that could used by a RIB to make an application in the Issue in
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1,
2018

13


https://mca.gov.in/mcafoportal/viewCompanyMasterData.do

UPI PIN Password to authenticate UPI transaction

VCE/ Venture Capital Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
Fund . (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable lawsin
India.

Notwithstanding the foregoing:

1

2.

3.

In the section titled “Main Provisions of the Articles of Association” beginning on page number 224 of the
Prospectus, defined terms shall have the meaning given to such termsin that section;

In the chapters titled “Summary of Offer Documents” and “Our Business” beginning on page numbers 17 and 98
respectively, of the Prospectus, defined terms shall have the meaning given to such termsin that section;

In the section titled “Risk Factors” beginning on page number 22 of the Prospectus, defined terms shall have the
meaning given to such termsin that section;

In the chapter titled “Statement of Tax Benefits” beginning on page number 88 of the Prospectus, defined terms
shall have the meaning given to such termsin that section;

In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
beginning on page number 145 of the Prospectus, defined terms shall have the meaning given to such terms in that
section.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data included in this Prospectus are extracted from the restated financial statements
of our Company, prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and
restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the
section titled “Financial Statements”, as Restated ‘beginning on page 144 this Prospectus. Our restated financia statements
are derived from our audited financia statements prepared in accordance withindian GAAP and the Companies Act, and
have been restated in accordance with the SEBI (ICDR) Regulations.

Our fiscal year commences on 1st April of each year and ends on 31st March of the next year. All references to a particular
fiscal year are to the 12 months period ended 31st March of that year. In this Prospectus, any discrepancies in any table
between the total and the sums of the amounts listed are due to rounding-off. All decimals have been rounded off to two
decimal points. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not
attempted to quantify their impact on the financial data included herein and urges you to consult your own advisors
regarding such differences and their impact on the Company’s financial data. Accordingly, to what extent, the financial
statements included in this Prospectus will provide meaningful information is entirely dependent on the reader’s level of
familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Prospectus shouldaccordingly be limited. Any percentage amounts, as
set forth in ‘Risk Factors”, ‘Our Business”, “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” and elsewhere in this Prospectus unless otherwise indicated, have been calculated on the basis of the
Company‘s restated financial statements prepared in accordance with the applicable provisions of the Companies Act and
Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed
Auditors, set out in the section titled “Financial Statements”, as Restated beginning on page 144 of this Prospectus.

Currency and units of presentation

In this Prospectus, references to Rupees or INR or X are to Indian Rupees, the officia currency of the Republic of
India. All referencesto $, US$, USD, U.S. $or U.S. Dallars are to United States Dollars, the official currency of the United
States of America. All references to million / Million / Mn refer to one million, which is equivalent to ten lacs or ten lakhs,
the word Lacs / Lakhs / Lac means one hundred thousand and Crore means ten million and billion / bn./ Billions means
one hundred crores.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Prospectus has been obtained or derived fromindustry and
government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from sources believed to be reliable but that their accuracyand
completeness are not guaranteed and their reliability cannot be assured. Although our Company believes that industry data
used in the Prospectusisreliable, it has not been independently verified. Further, the extent to whichthe industry and market
data presented in the Prospectus is meaningful depends on the reader's familiarity with and understanding of, the
methodologies used in compiling such data. There are no standard data gathering methodologies in the industry in which
we conduct our business, and methodologies and assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENTS

All statements contained in the Prospectus that are not statements of historical facts constitute forward-looking
statements". All statements regarding our expected financial condition and results of operations, business, objectives,
strategies, plans, goals and prospects are forward-looking statements. These forward-looking statements includestatements
as to our business strategy, our revenue and profitability, and other matters discussed in the Prospectus regarding matters
that are not historical facts. These forward-looking statements and any other projections contained in the Prospectus
(whether made by us or any third party) are predictions and involve knownand unknown risks, uncertainties and other
factors that may cause our actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or other projections.

FERNNTS

These forward-looking statements can generally be identified by words or phrases such as “will”, “aim”, “will likely result”,

FE TS

“believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, ‘future”,
“objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or variations of such expressions.
Important factors that could cause actual resultsto differ materially from our expectations include but are not limited to:

] loss of consumers;

=  general economic and business conditions in the markets in which we operate and in the local, regional and
national and international economies,

=  Adversenatural calamities having significant impact on regions where we are having projects under implementation;
= our ability to successfully implement strategy, growth and expansion plans and technological initiatives;

= our ability to respond to technological changes,

= our ability to attract and retain qualified personnel;

= theeffect of wage pressures, seasonal hiring patterns and the time required to train and productively utilize new
employees;

= general socia and political conditions in Indiawhich have an impact on our business activities or investments,
= potentia mergers, acquisitions restructurings and increased competition;

= occurrences of natural disastersor calamities affecting the areas in which we have operations;

=  market fluctuations and industry dynamics beyond our control;

= changes in the competition landscape;

= our ability to finance our business growth and obtain financing on favorable terms;

= our ability to manage our growth effectively;

= our ability to compete effectively, particularly in new markets and businesses,

= changes in laws and regulations relating to the industry in which we operate changes in government policies
and regulatory actions that apply to or affect our business; and

=  developments affecting the Indian economy;
=  Any adverse outcome in thelegal proceedings in which we areinvolved.

For a further discussion of factors that could cause our current plans and expectations and actual results to differ, please
refer to the chapters titled “Risk Factors”, “Our Business” and ‘“Management’s Discussion and Analysis of Financia
Condition and Results of Operations” beginning on page numbers 22, 98 and 145. respectively of this Prospectus.

Forward looking statements reflects views as of the date of the Prospectus and not a guarantee of future performance. By
their nature, certain market risk disclosures are only estimates and could be materially different from whatactually occursin
the future. As aresult, actual future gains or losses could materially differ from those that have been estimated. Neither our
Company / our Directors nor the Book Running Lead Manager, nor any of its affiliates have any obligation to update or
otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements, our
Company and the Book Running Lead Manager will ensure that investors in India are informed of material developments
until such time asthe listing and trading permission is granted by the Stock Exchange(s).
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SECTION Il - SUMMARY OF OFFER DOCUMENTS

SUMMARY OF OUR BUSINESS OVERVIEW

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under
the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies,
Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. Subsequently, our Company was
converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on
December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed
from “Basilic Fly Studio Private Limited” to “Basilic Fly Studio Limited” and a fresh Certificate of Incorporation dated May
19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to
U92100TN2016PL C103861.

The Promoters of the company had started the business operations in form of a partnership firm incorporated in the year 2013
which was subsequently dissolved in 2019, while in the year 2016 the company Basilic Fly Studio Private Limited was
incorporated. We are a visual effects (VFX) studio headquartered in Chennai, India with subsidiaries operating at Canada and

UK which specialize in creating visual experiences that captivate audiences around the world.

We hold proficiency in the VFX industry and have delivered high-quality VFX solutions for movies, TV, net series, and

commercials.

At our Company, we have established a strong presence in the industry by forging direct partnerships with diverse production
houses, as well as collaborating with prominent VFX companies and studios through sub-contracting arrangements. Many VFX
companies and studios choose to outsource certain aspects to specialized teams who are equipped with expertise, infrastructure,

and technology to manage large-scale VFX projects.

For detailed information on the business of our Company please refer to “Our Business” beginning on page numbers 98 of
this Prospectus.

SUMMARY OF OUR INDUSTRY GLOBAL OUTLOOK

The global animation and visual effects market size was estimated at USD 168 hillion in 2021 and is projected to grow to
USD 290 Bn by 2024 at a CAGR of 10.94% between 2020 and 2026 . One of the main factors leading to the devel opment of
the VFX market worldwide is the introduction of augmented reality (AR). The increasing demand for digital content has
created a need for innovation in visual effects for new experiences like AR. The global gaming market was valued at USD

198.4 Bnin 2020 and is expected to reach USD 314.4 billion by 2026, growing at a CAGR of 9.64% between 2021 and 2026.
As per the estimates for 2021, there are 2.7 billion gamers across the world with China, Japan, US, and UK combined
representing 47% of al gamers globally and 64% of al direct consumer spend on gaming. Asia-Pacific is anticipated to hold
the largest market share in the gaming industry, with India, Japan, China, and South Korea showing high potential for market
growth.
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The Indian VFX industry has been gradually climbing up the ladder with adaptation of world-class techniques and innovative
technology. The content creators are upping their storytelling with marvelous VFX advancements.

With therising trend in the industry, the VFX is growing at an impeccable growth rate. We are experimenting a huge standards
gap from other Western countries, but however the times are changing a lot. In arecent years, the VFX industry in India has
taken a storm with some of the great work that has been displayed recently. Apart from the big budget and successful films
like Bahubali and Krish, there are some of the corporations have become tech savvy.

PROMOTERS

The promoters of our Company are Mr. Balakrishnan and Ms. Y ogalakshmi S. For detailed information please refer chapter
titled Our Promoters and Our Promoter Group on page humber 137 respectively of this Prospectus.

DETAILSOF THE OFFER

Our Company is proposing the public offer of 68,40,000 equity shares of face value of X 10 each (“equity shares”) of basilic
fly studio limited (the “company” or the “issuer”) for cash at a price of ¥ 97 per equity (the “offer price”) aggregating to I
6634.8 lakh* (“the offer”) comprising of a fresh offer of up to 62,40,000 equity shares aggregating to X 6052.80 [e] lakh* (the
“fresh offer”) and an offer for sale of 6,00,000 equity shares by the selling shareholders (“offer for sale”) aggregating to <
582.006052.8 lakh* of which 10,26,000 equity shares aggregating to 3995.22 lakh* will be reserved for subscription by
market maker to the offer (the “market maker reservation portion”). the offer less the market maker reservation portion i.e. net
offer of 58,14,000 equity shares aggregating to X 5639.58 lakh* (the “net offer”). The offer and the net offer will constitute
29.43% and 25.02 % respectively of the post offer paid up equity share capital of our company

*Subject to finalization of Basis of Allotment

OBJECTSOF THE OFFER
The details of the proceeds of the Offer are set out in the following table:
(< in lakhs)
Particulars Amount
Gross proceeds of the Fresh Issue 6052.80
(Less) Offer expensesin relation to the Fresh Issue 252.90
Net Proceeds™”) 5799.90
@ For details with respect to sharing of fees and expenses amongst our Company and the Selling Shareholders, please refer to “~ Offer Expenses” on
page 72.
Our Company intends to utilize the Net Proceeds for the following objects:
S.N. Particulars Amount (In . Lakh)
1 Expenditure for setup of Studio/Facility at Hyderabad and Salem 2135.72
2 Expenditure for adding infrastructure to further strengthen the existing 1961.4
facilities/offices of the company located at Chennai and Pune.
3 Making investment through equity in the subsidiaries for expansion of workspace 465.14
by acquiring new office space located at London and strengthen the existing
facilities/offices located at Vancouver
4 General Corporate Purposes* 1237.64
5 | ssue Expenses 252.90
Total 6052.80

* The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds of the I ssue.

AGGREGATE PRE OFFER AND POST ,OFFER SHAREHOLDING OF PROMOTERS AND PROMOTER
GROUP AND SELLING SHAREHOLDERS

Following are the details of the pre-Offer shareholding of Promoters and Promoter Group

Pre Offer % of Post-Offer
S.N. Name of No. of Asa % of Issued Equity Share
shar eholder equity Capital Capital*"
Shares
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Promoters
1 Mr. Balakrishnan 1,08,33,250 63.73 % 45.32%
2 Ms. Yogalakshmi S 36,83,900 21.67 % 14.56%
Total - A 1,45,17,150 85.40 % 59.88%
Promoter Group
3 Shyam Sundar S 3400 0.02% 0.01%
Total -B 3400 0.02% 0.01%
Total — 1,45,20,550 85.40% 59.90%
A+ B
Following are the details of the pre-Offer shareholding of the Selling Shareholders:
S Pre-Offer
No. Name of the Shar eholders Number of Equity Shares % of;;?eOégitilqwty
Sdlling Shareholders
1. Mr. Balakrishnan 1,08,33,250 63.73 %
2. Ms. Y ogalakshmi S 36,83,900 21.67 %
Total 1,45,17,150 85.40 %
SUMMARY OF FINANCIAL INFORMATION
(Amount in Lakhs)
Particulars For theyear ended March 31
2023 2022 (Consolidated) | 2021(Standalone)
(Consolidated)
Share Capital 1700.00 100.00 100.00
Net Worth 3166.98 394.16 297.94
Revenue (total income) 7,895.15 2,528.78 1730.93
Profit after Tax 2,774.02 90.10 33.65
Earnings per shareBasic and Diluted 16.32 0.53 3.36
Net Asset Valueper Equity Share(in %) 18.63 39.42 29.75
Particulars For theyear ended March 31
2023(Consolidated) [2022(Consolidated) | 2021(Standalone)
Total borrowings
-Long Term 252.58 309.05 15.78
- Short Term 174.50 104.18 19.28
*Note

1. The NAV is calculated on the basis of face value of each Equity Shares of Rs 10/-.
2. The number of Equity Shares are considered as on March 31 2023, 2022 and 2021. As on date of this Prospectus the

number of Equity Shares are 1,70,00,000.

For further details, please refer to the section titled “Financial Information” beginning on Page No. 144 of this Prospectus.

QUALIFICATIONS OF AUDITORS

The Restated Financial Statements do not contain any qualification requiring adjustments by the Statutory Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS& MATERIAL DEVELOPEMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided below:

Name By/Agains, Civil Criminal| Tax Other
t Proceedin |Proceedin | Proceedin | Material
gs gs gs litigations

Actions Amou
nt

by I nvolv

regulatory |ed

19




authorities | (Rs.In

L akhs)
By - - - - - -
Company Against - : 3 : . 18.74
By - - - - -
Promoter Againd ; - - _ - -
Subsidiaries/Entities By - - - - - B
Against - - - - - -
Directorsother By _ - - - - - _
than promoters Againgt - - - 2 - 280.81

For further details, please refer chapter titled “Outstanding Litigations & Material Developments” beginning on page 156 of
this Prospectus.

RISK FACTORS
For detailsrelating to risk factors, please refer section titled “Risk Factors” beginning on page 22 of this Prospectus.
SUMMARY OF CONTINGENT LIABILITIESOF OUR COMPANY

As on the date of filing this Prospectus there is no contingent liability other than that mentioned in “Financial Statements”, as
Restated ‘beginning on page 144 this Prospectus on the Company.

SUMMARY OF RELATED PARTY TRANSACTIONS

For details of Related Party Transaction, please refer chapter titled “Restated Financial Information” on page 144 of this
Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our directors and their
relatives have financed the purchase by any other person of securities of our Company during a period of six (6) months
immediately preceding the date of this Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR
PROMOTERSIN LAST ONE YEAR

Name of the Promoter and Promoter Group No. of Shares Acquired| Weighted Average cost of
Acquisition (in )*

Mr. Balakrishnan 1,01,92,000 NIL

Ms. Yogalakshmi S 34,67,200 NIL

* Acquired as Bonus Shares
AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Shareto our Promoters as at the date of this Prospectusis:

Name of the Promoter and Promoter Group No. of Shares held Average cost of Acquisition* (in )
Mr. Balakrishnan 1,08,33,250 0.60
Ms. Yogalakshmi S 36,83,900 0.00

*As certified by L.U. Krishnan & Co., Chartered Accountants, Statutory Auditors, by way of their certificate dated June 23,
2023 bearing UDIN No. 23207550BGWMHM3449.

AVERAGE COST OF ACQUISITON OF SELLING SHAREHOLDER

The average cost of acquisition per Equity Shareto our Selling Shareholder as at the date of this Prospectusis:
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Name of the Promoter and Promoter Group No. of Shares Offered | Average cost of Acquisition* (in )

Mr. Balakrishnan Up to 3,00,000 0.60

Ms. Y ogalakshmi S Up to 3,00,000 0.00

*As certified by L.U. Krishnan & Co., Chartered Accountants, Statutory Auditors, by way of their certificate dated June 23,
2023 bearing UDIN No. 23207550BGWMHM3449.

DETAILSOF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Prospectus until the
listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Further our Company has also issued 1,60,00,000 equity shares as bonus issue on March 04, 2023, pursuant to the approval
of the Shareholders at their Extra Ordinary General Meeting dated December 29, 2022.

For more details, refer Capital Structure on page number 53 of this Prospectus.
SPLIT /CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR
The Company has not split/consolidated its equity sharesin the last one (1) year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIESLAWS, IF ANY, GRANTED BY
SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.
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SECTION I11- RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties summarized below, before making an investment in our Equity Shares.
The risks described below are relevant to the industries our Company is engaged in, our Company andour Equity Shares.
To obtain a complete understanding of our Company, you should read this section in conjunction withthe chapters titled
“Our Business' and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
beginning on page numbers 98 and 145 respectively, of this Prospectus as well as the other financial and statistical
information contained in this Prospectus. Prior to making an investment decision, prospective investors should carefully
consider all of the information contained in the section titled “Financial Satement, as Restated” beginning on page
number 144 of this Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Prospectus were to occur,
our business, financial condition and results of our operation could suffer material adverse effects and could cause the trading
price of our Equity Shares and the value of investment in the Equity Shares to materially declinewhich could result in the
loss of all or part of investment. Prospective investors should pay particular attention to the fact that our Company is
incorporated under the laws of India, and is therefore subject to a legal and regulatory environment that may differ in
certain respects fromthat of other countries.

This Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of many factors, including the
considerations described below and elsewhere in the Prospectus. These risks are not the only onesthat our Company face.
Our business operations could also be affected by additional factorsthat are not presentlyknown to us or that we currently
consider to beimmaterial to our operations. Unless specified or quantified in the relevantrisk factors below, we are not in
a position to quantify financial or other implication of any risks mentioned herein.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some events may not be material individually but may be material when considered collectively.
2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may havea material impact in the future.

Classification of Risk Factors

Business Related Risk
Internal
Issue Related Risk
Risk
Industry Related
External
Other

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other
implications of any of the risks described in this section. Unless the context requires otherwise, the financial Information
of our Company has been derived from the Restated Financial Information. The risk factors are classified as under for the
sake of better clarity and increased under standing.
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1)

INTERNAL RISK FACTORS

2)

3)

Our company has issued the bonus share on March 04, 2023 on the basis of the half year audited balance
sheet dated September 30, 2022 issued by our statuary auditors, where the UDIN is not generated on the
signing date.

The company capitalized reserves worth Rs. 1600.00 lakhs on March 04, 2023, out of the total free reserve and
surplus of Rs. 1665.89 lakh. The audit report for this Bonusissue was issued by K E K and Associates Chartered
Accountants, the Statutory Auditors of the company, on September 30, 2022. The audit report was erroneously
issued without the UDIN (Unique Document I dentification Number).

The company was not required to file the balance sheet with the Registrar of Companies (ROC) which is
prepared for the interim period. Therefore it was not noticed by the Company that the Balance Sheet is provided
without the UDIN. However, during the due diligence process for the company'sinitial public offering (IPO), the
deficiency was noticed. The company immediately asked the auditor to rectify the deficiency and generate the
UDIN. The UDIN was generated on May 07, 2023, after the balance sheet was signed.

The company has also taken corrective measures and has filed a compounding application with the ROC to
comply with the provisions of the applicable law. The compounding application is currently pending with ROC.

We cannot assure you that any of these matters will be settled in our favor or that no additional liability will
arise out of these proceedings. An adverse outcome in any of these proceedings could have an adverse effect on
our business, results of operations, cash flows, and financial condition.

Our Company has delayed in compliances with some statutory provisions of the Companies Act.and delayed
compliance may attract penalties against our company which could impact the financial position of usto that
extent.

In the past, there have been certain instances of delays in filing statutory forms as per the reporting requirements
under the Companies Act, 2013 with the RoC such as delay in filing of e-forms PAS-3 pursuant to Section 39(4)
and 42(9) of the Companies Act, 2013 and rule 12 and 14 Companies (Prospectus and Allotment of Securities)
Rules, 2014; e-form DPT-3 pursuant to Rule 16 of the Companies (Acceptance of Deposits) Rules; e-form ADT-
land ADT-3 regarding Appointment of Statutory Auditor. Subsequently, these forms have been filed by making the
payment of an additiondl fee of Rs. 36,000 intotal, as pecified by RoC.

No show-cause notice in respect to the above has been received by our Company till date and except as stated in
this Prospectus, no penalty or fine has been imposed by any regulatory authority in respect to the same. It cannot
beassured, that there will not be such instances in the future our Company will not commit any further delays or
defaults in relation to its reporting requirements, or any penalty or fine will not be imposed by any regulatory
authority in respect to the same. The happening of such event may cause a material effect on our results of
operationsand financia position.

Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients’
behaviour and tastes, and depends on audience acceptance of content for which the Company provides VFX
services and the long-term popularity of the brands.

Our Company operates in the entertainment industry which involves a substantial degree of risk, including as a
result of rapidly evolving changes in technology, digital content platforms and consumer tastes. The Company’s
business requires it to quickly react to changing technologies, market dynamics and clients’ behaviour and
preference. In particular, the convergence of high-definition portable devices, high-speed wireless internet and
complementary digital content services, all of which are becoming widely available and more affordable, has
createda market in which consumers can watch their favourite shows when, how and where they want. As a
result, the industry has seen high demand for OTT content, which has resulted in increased opportunities for
VEX services providers. The Company’s success at winning opportunities to provide VFX services for content
producers dependson our ability to effectively adapt its services to the changes content producers develop in
response to evolving consumer preferences. If we fail to keep pace with its customers’ needs or fails to respond to
changesin technology,we may be unable to compete effectively which could have a material adverse effect on its
business, financial condition, cash flow and results of operations.
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3. If we are unable to attract new clients or our existing clients do not renew their contract, the growth of our
business and cash flows will be adversely affected.

Our top five clients contributed approximately Rs. 1054.50 Lakhs, Rs.969.29 Lakhs and Rs. 3230.82 our revenue
from operations based on Restated Standalone Financial Statements for the period ended 31st March, 2021, 31st
March 2022 and 31« March 2023 which is 61%, 41% and 46% of our total revenue respectively. To increase our
revenue and cash flows, we must regularly add new clients. If we are unable to generate sufficient sales leads
through our marketing programs, or if our existing or new clients do not perceive our services to be of sufficiently
high value and quality, we may not be able to increase sales and our operating results would be adversely affected.
In addition, our existing clients have no obligation to repeat contracts / award new projects to us due to various
factors including clients’ satisfaction with our services, acceptance of our creative work by the viewers, changing
preference of viewers, our prices and the prices of competing service providers. If we fail to achieve repetitive
projects from existing clients or to add new clients, our operating results will suffer, and our revenue growth, cash
flows and profitability may be materially and adversely affected.

4, The Objects of the Issue for which funds are being raised, are based on our management estimates and any bank
or financial ingtitution or any independent agency has not appraised the same. The deployment of funds in the
project is entirely at our discretion, based on the parameters as mentioned in the chapter titles Objects of the
Issue’.

The fund requirement and deployment, as mentioned in the “Objects of the Offer” on page 70 of this Prospectus is
based on the estimates of our management and has not been appraised by any bank or financia institution or any
other independent agency. These fund requirements are based on our current business plan. We cannot assure that the
current business plan will be implemented in its entirety or at all. In view of the highly competitive and dynamic
nature of our business, we may have to revise our business plan from time to time and consequently these fund
requirements. The deployment of the funds as stated under chapter “Objects of the Issue” is at the discretion of our
Board of Directors and is not subject to monitoring by any external independent agency. Further, we cannot assure
that the actual costs or schedule of implementation as stated under chapter “Objects of the Issue” will not vary from
the estimated costs or schedule of implementation. Any such variance may be on account of one or more factors,
some of which may be beyond our control. Occurrence of any such event may delay our business plans and/or may
have an adverse bearing on our expected revenues and earnings.

5. Our Company is subject to foreign exchange control regulations and foreign currency transactions which can
impose a risk of currency fluctuations.

Our Company is involved in business transactions with international clients and has conducted the same in
accordance with the rules and regulations prescribed under FEMA. It may be noted that the Company has instances
of loss recorded due to exchange rate fluctuation amounting to Rs.1.20 lacs in the year 2023. There has been no
penaty imposed against the Company in past for any business transactions with internationa clients and the
Company have duly adhered to the rules and regulations under FEMA in this regard. Further, our international
operations make us susceptible to the risk of currency fluctuations, which may directly affect our operating results. In
case we are unable to adhere to the timelines prescribed under the applicable laws or are unable to mitigate the risk of
currency fluctuation, it could adversely affect our business, results of operations, financial conditions and cash
flows.”

6. There are outstanding litigationsinvolving our Company, Promoters and Directors which, if determined adversely,
may affect our business and financial condition.
As on the date of this Prospectus, our Company is involved in certain legal proceedings. These legal

proceedings are pending at different levels of adjudication before various courts and tribunals. The amounts claimed in
these proceedings have been disclosed to the extent ascertainable and include amounts claimed jointly and/or severally
from us and/or other parties, as the case may be. We cannot assure you that these legal proceedings will be decided in
favour of our Company, Promoters and Directors or that no further liability will arise out of these proceedings. Any
adverse decision may adversely affect our business, results of operations and financial condition.

A summary of the pending litigations involving our Company is provided below:
a) Litigationsinvolving our Company

i) Casesfiled against our Company:
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Nature of Litigation

Number of matters outstanding

Amount involved* (% in lakhs)

Crimina matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters 3 18.74
Actions taken by regulatory authorities Nil Nil
Material civil litigations Nil Nil

*To the extent quantifiable
i) Casesfiled by our Company:

Nature of Litigation

Number of matters outstanding

Amount involved* (% in lakhs)

Crimina matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Material civil litigations Nil Nil

*To the extent quantifiable
b) Litigationsinvolving our Directors

i) Casesfiled against our Directors:

Nature of Litigation

Number of matters outstanding

Amount involved* (X in lakhs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Material civil litigations 2 280.81

*To the extent quantifiable

ii) Casesfiled by our Directors:

Nature of Litigation

Number of matters outstanding

Amount involved (R in lakhs)

Crimina matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Materia civil litigations Nil Nil

*To the extent quantifiable
c) Litigationsinvolving our Promoter

i) Casesfiled against our Promoter:

Nature of Litigation

Number of matters outstanding

Amount involved (R in lakhs)

Criminal matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Actions taken by regulatory authorities Nil Nil
Materia civil litigations Nil Nil

*To the extent quantifiable

i) Casesfiled by our Promoter:

Nature of Litigation

Number of matters outstanding

Amount involved (R in lakhs)

Crimina matters Nil Nil
Direct Tax matters Nil Nil
Indirect Tax matters Nil Nil
Materia civil litigations Nil Nil

*To the extent quantifiable

For further details, please refer to the section titled “Outstanding Litigation and Material Developments” on page 156 of this

Prospectus.

7. Any non-compliance or delaysin GST Return Filings EPF, Provident fund and EDIL contribution Payments

May expose usto penalties from the regulators.

As a Company, we are required to file GST returns and make payments in respect of Employee Provident Fund, EDIL

contribution with the respective authorities.
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10.

However there are certain inadvertent delays in relation to filing of GST returns and mismatch in GSTR 1 and GSTR 3B
in the financial year 2017-18 and 2019-20 respectively and Company has paid penalty amounting to Rs. 1,00,000 and
50,000 respectively for the same.

There are certain inadvertent delays in relation to payment of EPF, Provident fund and EDIL contribution in the year
2019-20. However Employee Provident Fund Organisation has provided relief to establishments and factories covered
under the EPF and MP Act 1952 by granting exemption from the levy of penal damages for delays in depositing dues
during the lockdown vide circular no. C-1/Misc/2020-21/Vol.l/1112. Company was not required to pay any penalty in the
year 2019-20.

However, we cannot assure that we will not be subject to any legal proceeding or regulatory actions, including monetary
penalties by statutory authorities on account of any inadvertent discrepancies in our GST filling EPF payment, Provident
fund payment, EDIL contribution etc in future, which may adversely affect our business, financial condition, and
reputation.

Any variation in the utilization of the Net Proceeds as disclosed in this Prospectus shall be
subject to certain compliance requirements, including prior shareholders’ approval.

Any variation in the utilization of the Net Proceeds as disclosed in this Prospectus shall be subjectto certain
compliance requirements, including prior shareholders’ approval. In accordance with Section 27 of the
Companies Act, 2013, we cannot undertake any variation in the utilization of the Net Proceeds as disclosed in
this Prospectus without obtaining the shareholders’ approval through a special resolution. In the event of any such
circumstances that requires us to undertake variation in the disclosed utilization of the Net Proceeds, we may not
be able to obtain the shareholders’ approval in a timely manner, or at all. Any delay or inability in obtaining such
shareholders’ approval may adversely affect our business or operations. Further, our Promoters would be
required to provide an exit opportunity to the shareholders who do not agree with our proposal to modify the
objects of the Offer as prescribed in the SEBI ICDR Regulations. If our shareholders exercise such exit option,
our business and financial condition could be adversely affected. Therefore, we may not be able to undertake
variation of objects of the Offer to use any unutilized proceeds of the Offer, if any, even if such variationisin the
interest of our Company, which may restrict our ability to respond to any change in our business or financia
condition and may adversely affect our business and results of operations. For further details of the proposed
objectsof the Offer, refer chapter titled “Objects of the Offer’ beginning on page 72 of this Prospectus.”

Our business is dependent on the contractual arrangements entered into by us. Many of our client contracts
can be terminated with or without cause by providing notice and without termination-related penalties.

We enter into contracts with our clients which impose severa contractual obligations upon us. If we are unable
to meet these contractual obligations and / or our clients perceive any deficiency in our services, we may face
legal liabilities and consequent damage to our reputation which may in-turn adversely impact our business,
financial condition and results of operations. There are a'so some contracts, which terminable by our clients in
writing uponcommitting any breach or non-observance of any conditions of the Agreements entered into viz.
fraud by our Company or any misconduct of our associate employees which could adversely affect the reputation
of our clients. While, we consider all factors internally prior to entering into such contractua agreements, we
cannot assure you that such clients may choose to terminate their agreements with our Company based on the
terms stated above. Further, the non-compliance or breach of the terms of the contractual arrangements by either
party to the agreementsmay lead to, among other things, damages, penalties or termination of the agreements,
which may consequently result in our inability to attract further businessin the future.

We depend on VFX companies and Studios for a significant portion of revenue.

Our Company engaged in VFX business. A significant majority of our revenue is generated through strategic
sub-contracting agreements with these entities. The percentage of revenue earned through sub-contracting are
90.34%, 85.48% and 89.61% in FY 2021, 2022 and 2023 respectively. Our business operations are highly
dependent on VFX companies and studios and the loss of any of our VFX companies/studios may adversely
affect business and results of operations. The loss of one or more significant VFX Company/Studio or a
reduction in the amount of business we obtain from them could have an adverse effect on our business, results of
operations, financial condition and cash flows. The specialization of studios within the industry streamlines work
distribution, enhancing overall credibility. If we fail to identify and understand evolving industry trends,
preferences or fail to meet demands of VFX companies and studios, it might have a direct impact on our
revenue. The inability to procure new orders may adversely affect our business, revenues, cash flows and
operation.
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Our Company requires several statutory and regulatory permits, licenses and approvals for its operations. Our
inability to obtain, renew or maintain the statutory and regulatory licenses, permits and approvals required to
operate our business may have a material adverse effect on our business & operations.

We require various statutory and regulatory licenses, permits and approvals to operate our business. We need to
make compliance and applications at appropriate stages of our business to continue our operations. Any failure
to renew, maintain or obtain the required permits or approvals in time may result in the interruption of our
operationsand may have a material adverse effect on our business.

We believe that we have complied considerably with such laws and regulations, as are applicable to us however,
statutory/regulatory authorities may allege non-compliance and we cannot assure you that we will not be
subjectedto any such regulatory action in the future, including penalties, and other civil or criminal proceedings.
For furtherdetails, please refer to section titled Government and Other Approvals beginning on page 162.

We depend on our relationships with production house and film directors and other industry participants to
exploit our film content.

We generate projects through our relationship with production house and films directors and other industry
participants. Our failure to maintain these relationships, or to establish and capitalise on new relationships, could
harm our business or prevent our business from growing, which could have a material adverse effect on our
business, prospects, financial condition and results of operations.

Intensified competition may restrict our ability to access content and/or talent.

We face intense competition from both Indian and foreign competitors, many of which are substantially larger
and have greater financial resources than us. Growth in entertainment industry in recent years has attracted new
industry participants and competitors. The entry of such competitors may change the media and entertainment
industry in ways that may not favour us. Domestic competitors of a scale similar to or greater than our own may
impact our ability to attract creative and technical talent and other scarce resources including content, which
could have a material adverse effect on our business, prospects, financial condition and results of operations.

We operate in an industry which is highly sensitive with regard to maintenance of secrecy of the projects and

its contents. Any failure on our part to maintain secrecy of our projects, will have an adverse effect on our results
of operations and financial condition.

We operate in an industry which is highly sensitive with regard to maintenance of secrecy of the projects and its
contents. We have put in place firewall, security systems and procedures to protect the projects and its contents.
Piracy of project content, its information, digital effects including internet piracy and the sale of counterfeit
consumer products, may decrease revenue from the exploitation of our products. There was no incident of breach
of our firewall, security systems and procedures in the past. However, there is no assurance that such breach will
not occur in future also. Any failure on our part to maintain secrecy of our projects, will have an adverse effect
on our results of operations and financia condition.

Our Promoters and members of the Promoter Group will continue jointly to retain majority control over our
Company even after the Issue which will allow them to determine the outcome of matters submitted to
shareholdersfor approval.

Post this Issue, our Promoters and Promoter Group will collectively own 59.90 % of our post issue equity share
capital. Asaresult, our Promoters, together with the members of the Promoter Group, will continue to exercise a
significantdegree of influence over the Company and will be able to control the outcome of any proposal that can
be approvedby a majority shareholder vote, including, the election of members to our Board, in accordance with
the CompaniesAct, 2013 and our Articles of Association. Such a concentration of ownership may also have the
effect of delaying, preventing or deterring a change in control of our Company. In addition, our Promoters will
continue to have the ability to cause us to take actions that are not in, or may conflict with, our interests or the
interests of some or all of our creditors or other shareholders, and we cannot assure you that such actions will not
have an adverse effect on our future financial performance or the price of our Equity Shares.

We may require additional working capital in the future. A failure in obtaining such additional financing at
all or on terms favourable to us could have an adverse effect on our results of operations and financial
condition.

Our business requires additional amount of working capital and major portion of our working capital is utilized
27



17.

18.

10.

20.

21.

towards employee cost. As on 31st March, 2023 we have an outstanding loan of Rs. 181.32 Lakhs payable in
next 12 months. Our growing scale and expansion, if any, may result in increase in the quantum of current assets.
Our inability to maintain sufficient cash flow, credit facility and other sourcing of funding, in atimely manner, or
at all,to meet the requirement of working capital or pay out debts, could adversely affect our financial condition
and result of our operations. Further, we have high outstanding amount due from our debtors which may
adversely affect ourcash flows and our business operations.

We are heavily dependent on our Promoters and Key Managerial Personnel for the continued success of our
business through their continuing services and strategic guidance and support.

Our success heavily depends upon the continued services of our Key Managerial Personnel, along with support
of our Promoters. We also depend significantly on our Key Managerial Personnel for executing our day to day
activities. The loss of any of our Promoters and Key Management Personnel, or failure to recruit suitable
or comparable replacements, could have an adverse effect on us. The loss of service of the Promoters and other
seniormanagement could seriously impair the ability to continue to manage and expand the business efficiently. If
we are unable to retain qualified employees at a reasonable cost, we may be unable to execute our growth
strategy. For further details of our Directors and Key Managerial Personnel, please refer to chapter — “Our
Management” beginning on page 122.

If we are unable to attract new clients or our existing clients do not renew their contract, the growth of
our business and cash flows will be adversely affected.

Our top five clients contributed approximately Rs. 1054.50 Lakhs, Rs.969.29 Lakhs and Rs. 3230.82 our revenue
from operations based on Restated Standalone Financial Statements for the period ended 31st March, 2021,31%
March 2022 and 31% March 2023 which is 61%, 41% and 46% of our total revenue respectively. To increase our
revenue and cash flows, we must regularly add new clients. If we are unable to generate sufficient sales leads
through our marketing programs, or if our existing or new clients do not perceive our services to be of
sufficiently high value and quality, we may not be able to increase sales and our operating results would be
adversely affected. In addition, our existing clients have no obligation to repeat contracts/ award new projects to
us due to various factors including clients’ satisfaction with our services, acceptance of our creative work by the
viewers, changing preference of viewers, our prices and the prices of competing service providers. If we fail to
achieve repetitive projects from existing clients or to add new clients, our operating results will suffer, and our
revenue growth, cash flows and profitability may be materially and adversely affected.

We may not be able to sustain effective implementation of our business and growth strategy.

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy. In the past we have generally been successful in execution of our business plan but there can be no
assurance that we will be able to execute our strategy on time and within the estimated budget in the future. If we
are unable to implement our business and growth strategy, this may have an adverse effect on our business,
financial condition and results of operations.

Our Promoters, Directors and Key Management Personnel have interest in our Company and its on
subsidiaries, other than reimbursement of expensesincurred or remuneration.

Our Promoters, Directors and Key Management Personnel can be deemed to be interested to the extent of the
Equity Shares held by them, or their relatives, dividend entitlement, or loans advanced, provided by them for our
Company and its on subsidiaries, and benefits deriving from the directorship in our Company. Our Promoters are
interested in the transactions entered into our Company. For further information, please refer to the
chapters/section titled “Our Business”, “Our Promoters and Promoter Group” and “Financial Statements of the
Company - Related Party Transactions”, beginning on pages 98, 137 and 144 respectively.

Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could

have a material adverse effect on our business, prospects, financial condition, cash flows and results of
operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in the past, the details of
which are provided below as per the consolidated financial statement:

< inlacs)

| Particulars | For the period ended
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31% March, 2023 31% March, 2022 31% March, 2021
(Consolidated) (Consolidated) (Standalone)

Net Cash from Operating 783.43 78.75 (241.87)

Activities

Net Cash from Investing (90.34) (51.67) (47.39)

Activities

Net Cash used in (125.01) 306.80 (2.56)

Financing Activities

We may incur negative cash flows in the future which may have a material adverse effect on our business, prospects,
results of operations and financia condition.

We have not identified any alternate source of funding and hence any failure or delay on our part to
mobilize the required resources or any shortfall in the | ssue proceeds may delay the implementation schedule

The proposed fund requirement for our expansion plan, as detailed in the section titled " Objects of the Issue” is
to be funded from the proceeds of this IPO. We have not identified any alternate source of funding and hence
any failure or delay on our part to mobilize the required resources or any shortfal in the Issue proceeds may
delay the implementation schedule. We therefore, cannot assure that we would be able to execute our future
plang/strategy within the given timeframe. For details, please refer to the Chapter titled “Objects of the Offer”
beginning on page 72.

Our Promoters are not engaged in similar line of business, However, there can be no assurance that our
Promoter or members of the Promoter Group will not compete with our existing business.

At present none of our Promoter are engaged in any other business having object similar to the line of business
of our Company. However, there can be no assurance that our Promoter or members of the Promoter Group will
not compete with our existing business or any future business that we may undertake or that their interests will
not conflict with ours. Any such future conflicts could have a material adverse effect on our reputation, business,
results of operations and financial condition which may adversely affect our profitability and results of
operations.

The average cost of acquisition of Equity Shares by our Promoters could be lower than theissue price.

Our Promoters’ average cost of acquisition of Equity Shares are as follows.

Name of Promoter No. of SharesHeld Average Cost of Acquisition (in
Rs.)

Mr. Balakrishnan 1,08,33,250 0.60

Ms. Y ogalakshmi S 36,83,900 0.00

The Average cost of acquisition of equity shares of promotersin our Company may be lower than the Issue Price of
the shares proposed to be offered though the Prospectus/Prospectus. For more details please refer “summary of offer
document” on page no.17 of this Prospectus.

We have in the past entered into related party transactions and may continue to do so in the future, which
may potentially involve conflicts of interest with the equity shareholders.

Our Company has entered into related party transactions with our Promoter and Promoter Group Entities amounting
to Rs. 145.09 lacs, Rs. 27.01 lacs and Rs.67.18 lacs in March 31, 2023, March 31, 2022 and March 31, 2021
respectively. While our Company believes that all such transactions have been conducted on an arm’s length basis
and we confirm that the related party transactions entered into by the company are in compliance with the relevant
provisions of Companies Act and other applicable laws. However there can be no assurance that we could not have
achieved more favourable terms had such transactions not been entered into with related parties. Furthermore, it is
likely that we may enter into related party transactions in the future. There can be no assurance that such transactions,
individually or in the aggregate, will not have an adverse effect on our financial condition and results of operations

For further information, relating to our related party transactions, see “Restated Financial Information” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations beginning on pages
144 and 145 respectively.

Utilization of Net Proceeds and Potential Expenditure Risks towards fulfilment of object of the Company
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We intend to utilize portions of the Net Proceeds to make investment in our subsidiary, to set up new studio and
adding infrastructure to strengthen the existing facilities/offices. For details in respect of the foregoing, see “Objects
of the Offer” on page 70. As the Orders have not yet been placed, we cannot assure you that we will be able to
undertake such expenditure within the cost indicated by such quotations or that there will not be cost escalations.
Further, the actual amount and timing of our future capital requirements may differ from our estimates as a result of,
among other things, unforeseen delays or cost overruns, unanticipated expenses, regulatory changes, engineering
design changes and technological changes.

Our Company has availed certain unsecured loans which may be recalled at any time.

Our Company has availed certain unsecured loans of amount of X 212.33 lakhs which is outstanding as on March 31,
2023, which may be recalled at any time. In the event, any of such unsecured lenders seek a repayment of any these
loans, our Company would need to find aternative sources of financing, which may not be available on
commercially reasonable terms, or at al. If we are unable to arrange for any such financing arrangements, we may
not have adequate working capital to undertake new projects or complete our ongoing projects. Therefore, any such
demand may adversely affect our business, financial condition and results of operations. For further details, see
Financia Indebtedness on page 147 of this Prospectus.

Our ability to remain competitive may be adversely affected by rapid technological changes and our ability
to access such technology

The Indian media and entertainment industry is rapidly evolving, and the use of technology is becoming increasingly
important. We rely on technology for a number of our core activities, including the creation, production, and
distribution of our visual effects. We may not be successful in adopting new visua effect methods or may lose
market share to our competitors if the methods that we adopt are not as technologically sound, user-friendly, widely
accessible or appealing to consumers as those adopted by our competitors. Further, advances in technologies or
alternative methods or changes in consumer behaviour driven by these or other technologies, could have a negative
effect on our business. Other competitor companies may have greater financial strength to adopt new growing
technological trends ahead of us. In order to remain competitive, we would be required to upgrade our technology,
and any failure to do so could have a material adverse effect on our business, prospects, financial condition and
results of operations.

We may be unable to adequately protect our intellectual property and may be subject to risks of infringement
Claims
& ’,:t:"'
We own and registered trade mark BASILIC FLY under the Trade Mark Act, 1999. Our Company has filed
IJ

o
e st
application on 171" July, 2023 for ®AREEEERY \which is currently pending with the Authority. There can be no
assurance that we will be able to successfully obtain or renew our registration in a timely manner or at all, which
may affect our ability to use the brand in the future. We may not be able to prevent infringement of our trademarks
and a passing off action may not provide sufficient protection until such time that this registration is granted.

The measures we take to protect our intellectual property include relying on Indian laws and initiating legal
proceedings, which may not be adequate to prevent unauthorised use of our intellectual property by third parties. We
may also incur significant costs in connection with legal actions relating to such rights. Notwithstanding the
precautions we take to protect our intellectual property rights, it is possible that third parties may copy or otherwise
infringe on our rights, which may have an adverse effect on our business, results of operations and financial
condition. Our failure to detect counterfeiting or imitation of our own brand products and trademarks and to mitigate
the adverse impact from such counterfeiting and imitation could result in a decrease in our sales volume or market
share.

While we take care to ensure that we comply with the intellectual property rights of others, we cannot determine with
certainty whether we are infringing any existing third-party intellectual property rights, which may force us to alter
our offerings. We may also be susceptible to claims from third parties asserting infringement and other related
claims. If similar claims are raised in the future, these claims could result in costly litigation, divert management’s
attention and resources, subject us to significant liabilities and require us to enter into potentially expensive royalty
or licensing agreements or to cease certain offerings. Any of the foregoing could have an adverse effect on our
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business, results of operations and financial condition
We have issued Equity Shares during the last one year at a price that may be below the I ssue Price.

During the last one year we have issued Equity Shares at a price that is lower than the Issue Price under
corporate action of the Bonus Issue as detailed in the following table:

Date of Number of Face I ssue Price(X) Natur e of Natureof allotment
allotment Equity Shares  |yalug(®) Consideration
allotted
04.03.2023 1,60,00,000 10 10 | Other than Cash Bonus Issue

For details of the Allottees, please refer “Capital Structure” on page 53 of this Prospectus.

Our insurance coverage may not be adequate to protect us against certain operating hazards and this may
have a material adverse effect on our business.

At present, our company has taken insurance policies as given in chapter “Our Business” beginning on page no.
98, for our assets including properties, software and equipment. Any risk of damage may be controlled, but not
eliminated. We cannot assure you that there will not be any incidents which may result in liability claimsor negative
publicity. Although we have liability insurance cover for stocks and properties for certain of our businesses, we
cannot assure you that thisinsurance coverage is adequate or that any losses will be adequately compensated by our
insurers in the event of a product liability claim. As aresult it may adversely affect our results of operations and
financial Conditions.

We have not made any dividend paymentsin the past and our ability to pay dividendsin the future will depend
upon future earnings, financial condition, cash flows, working capital requirements, capital expenditures and
restrictive covenantsin our financing arrangements.

In the past, we have not made dividend payments to the shareholders of our Company. The amount of our future
dividend payments, if any, will depend upon various factors including our future earnings, financial condition,
cashflows and requirement to fund operations and expansion of the business. There can be no assurance that we
will beable to declare dividends. Any future determination as to the declaration and payment of dividends will be
at the discretion of our Board of Directors. For further details, please refer “Dividend Policy” on page 143 of this
Prospectus.

Additionally, we may not be permitted to declare any dividends under the loan financing arrangement that our
Company has entered presently and may enter into future, if there is a default under such loan agreements or
unlessour Company has paid al the dues to the lender up to the date on which the dividend is declared or paid or
has madesatisfactory provisions thereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the
price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value. For details
regarding our dividend policy, please see “Dividend Policy” on page no 143 of this Prospectus.

In case of any inability arise to source business opportunities effectively, we may not achieve our financial
objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish
business opportunities. To grow our business, we will need to hire, train, supervise and manage new employees,
expand our sales channel and to implement systems capable of effectively accommodating our growth. However,
we cannot assure that any such employees or marketing agents will contribute to the success of our business or
that we will implement such systems effectively. Our failure to source business opportunities effectively could
have a material adverse effect on our business, financial condition and results of operations. It is aso possible
that the strategies used by us in the future may be different from those presently in use. No assurance can be
given that ouranalysis of market conditions and other data or the strategies that we may use in future to use will
be successful under various market conditions.

The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
I ssue and the market price of our Equity Shares may decline below the issue price and you may not be able to
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sell your Equity Shares at or above the | ssue Price.

The issue price of the equity shares have been based on many factor and may not be indicative of the market
price of our Equity Shares after the Issue. For further information please refer the section titled “Basis for Offer
Price” beginning on page 84. The market price of our Equity Shares could be subject to significant fluctuations
after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to sell your
Equity Sharesat or above the I ssue Price.

The Objects of the Issue for which funds are being raised, are based on our management estimates and any
bank or financial institution or any independent agency has not appraised the same. The deployment of funds
in the project is entirely at our discretion, based on the parameters as mentioned in the chapter titles “Objects
of the Issue”.

The fund requirement and deployment, as mentioned in the “Objects of the Offer” on page 72 of this Prospectus
is based on the estimates of our management and has not been appraised by any bank or financial institution or any
other independent agency. These fund requirements are based on our current business plan. We cannot assure
that the current business plan will be implemented in its entirety or at al. In view of the highly competitive and
dynamic nature of our business, we may have to revise our business plan from time to time and consequently
these fund requirements. The deployment of the funds as stated under chapter “Objects of the Issue” is at the
discretion of our Board of Directors and is not subject to monitoring by any external independent agency.
Further, we cannot assure that the actual costs or schedule of implementation as stated under chapter “Objects of
the Issue” will not vary from the estimated costs or schedule of implementation. Any such variance may be on
account of one or more factors, some of which may be beyond our control. Occurrence of any such event may
delayour business plans and/or may have an adverse bearing on our expected revenues and earnings.

There is no monitoring agency appointed by Our Company and the deployment of funds are at the discretion of
Our Management and our Board of Directors, though it shall be monitored by our Audit Committee.

Theissue proceedsis entirely at the discretion of the issuer/management. As per SEBI (ICDR) Regulations, 2018,
appointment of monitoring agency is required only if Issue size exceeds X 10,000 Lakhs. Hence, we have not
appointed any monitoring agency to monitor the utilization of Issue proceeds. However, as per the Section 177 of
the companies Act, 2013 the Audit Committee of our Company would be monitoring the utilization of the Issue
Proceeds.

Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by us,
may be prejudicial to the interest of the shareholders depending upon the terms on which they are eventually
raised.

We may require additional capital from time to time depending on our business needs. Any fresh issue of shares
orconvertible securities would dilute the shareholding of the existing shareholders and such issuance may be done
onterms and conditions, which may not be favourable to the then existing shareholders. If such fundsare raised in
the form of loans or debt, then it may substantially increase our interest burden and decrease our cash flows, thus
prejudicially affecting our profitability and ability to pay dividends to our shareholders.

The requirements of being a public listed company may strain our resources and impose additional regquirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at
large, we will incur significant legal, accounting, corporate governance and other expenses that we were not
requiredto incur in the past. We will also be subject to the provisions of the listing agreements signed with the
Stock Exchange. In order to meet our financial control and disclosure obligations, significant resources and
management supervision will be required. As a result, management’s attention may be diverted from other
business concerns, which could have an adverse effect on our business and operations.

There can be no assurance that we will be able to satisfy our reporting obligations. In addition, we will need to
increase the strength of our management team and hire additional legal and accounting staff with appropriate
publiccompany experience and accounting knowledge and we cannot assure that we will be able to do so in a
timely manner. Failure of our Company to meet the listing requirements of stock exchange, if any, could lead to
impositionof penalties, including suspension of trading in shares of the Company.

We are exposed to therisk of delays or non-payment by our clients and other counter parties, which may also
result in cash flow mismatches.

We are exposed to counter party credit risk in the usual course of our business dealings with our clients or other
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counterparties who may delay or fail to make payments or perform their other contractual obligations. The
financial condition of our clients, business partners, suppliers and other counterparties may be affected by the
performance of their business which may be impacted by severa factors including general economic conditions.
We cannot assure you of the continued viability of our counterparties or that we will accurately assess their
creditworthiness. We also cannot assure you that we will be able to collect the whole or any part of any overdue
payments. Any material non- payment or non-performance by our clients, business partners, suppliers or other
counterparties couldaffect our financial condition, results of Operations and cash flows. For further details of our
business and clients, please refer chapter titled “Our Business” and “Management Discussion & Analysis
Conditions and Result of Operation” beginning on page 98 and 145 of this Prospectus.

Our growth will depend on our ability to build our brand and failure to do so will negatively impact our ability
to effectively compete in thisindustry.

We believe that we need to continue to build our brand, “Basilic”, which will be critical for achieving
widespread recognition of our services. Promoting and positioning our brand will depend largely on the success of
our marketing efforts and our ability to provide high quality services. The brand promotion activities that we
may undertake maynot yield increased revenues, and even if they do, any increased revenues may not offset the
expenses we incur in building our brand. If we are unable to promote and maintain our brand, our business,
financial condition and resultsof operations could be adversely affected.

Our operations could be adversely affected by disputes with employees.

We believe we maintain good relationships with our workforce, there can be no assurance that the Company will
not experience future disruptionsto its operations due to disputes or other problems with its work force.

I nterest rate fluctuations may adversely affect the Company's business.

The Company may enter into certain borrowing arrangements to finance its capital requirements in the ordinary
course of business for general working capital purposes. In the event interest rates increase, the Company's costs
of borrowing will increase, and its profitability and results of operations may be adversely affected.

If we are unable to source business opportunities effectively, we may not achieve our financial objectives.

Our capacity to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish
business opportunities. To grow our business there is significant importance to find, hire, train, supervise and
manage efficient employees and aso to establish such process of business operations which is proficient enough
toeffectively achieve our growth. Instead of putting keen efforts, as mentioned here, we cannot assure that any
such employees will contribute to the success of our business or that we will implement such systems effectively.
Our failure to source business opportunities effectively could have a material adverse effect on our business,
financial condition and results of operations. It is also possible that the strategies used by us in the future may be
different from those presently in use.

Our inability to manage growth could disrupt our business and reduce profitability.

A principal component of our strategy is to continuously grow by expanding the capacity, size and geographical
scope of our businesses. This growth strategy will place significant demands on our management, financial and
other resources. It will require us to continuously develop and improve our operational, financia and internal
controls. Continuous expansion increases the challenges involved in financial management, recruitment, training
and retaining high quality human resources, preserving our culture, values and entrepreneurial environment, and
developing and improving our internal administrative infrastructure. Any inability on our part to manage such
growth could disrupt our business prospects, impact our financial condition and adversely affect our results of
operations.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may
not develop.

Prior to this Issue, there has been no public market for our Equity Shares. Share India Securities Limited is

acting as Market Maker for the Equity Shares of our Company. However, the trading price of our Equity Shares

may fluctuate after this Issue due to a variety of factors, including our results of operations and the performance

of our business, competitive conditions, general economic, political and social factors, the performance of the

Indian and globa economy and significant developments in India’s fiscal regime, volatility in the Indian and

global securities market, performance of our competitors, the Indian Capital Markets, changes in the estimates of
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our performance or recommendations by financial analysts and announcements by us or others regarding
contracts, acquisitions, strategic partnerships, joint ventures, or capital commitments. In addition, if the stock
markets experience aloss of investor confidence, the trading price of our Equity Shares could decline for reasons
unrelated to our business, financial condition or operating results. The trading price of our Equity Shares might
also decline in reaction to events that affect other companies in our industry even if these events do not directly
affect us. Each of these factors, among others, could materially affect the price of our Equity Shares. Any
instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may
significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely
affected even if there is a perception or belief that such sales of Equity Shares might occur. There can be no
assurance that an active trading market for our Equity Shares will develop or be sustained after this Issue, or that
the price at which our Equity Shares are initially offered will correspond to the prices at which they will trade in
the market subsequent to this Issue. For further details of the obligations and limitations of Market Maker, please
refer to the section titled “General Information” for this offer beginning on page 42.

ISSUE RELATED RISK
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We have issued Equity Sharesin the last twelve months at price lower than the Offer Price.
Our Company has issued 1,60,00,000 Bonus Equity shares during the last 6 months as explained in detail in

Chaptertitle “Capital Structure” on page 53 of this Prospectus. These Equity Shares has been issued at a price
which are lower than the offer price of thisIssue.

We cannot assure you that our equity shares will be listed on the NSE Emerge in a timely manner or at

all, which may restrict your ability to dispose of the equity shares.

Though we shall make best of our efforts to comply with all applicable regulatory, financial and operational
requirements for getting the equity shares proposed to be offered through this Prospectus listed on NSE
EMERGE platform in a time bound manner, yet on account of any change in applicable laws, economic
conditions and/or any other reason/s beyond our control, the said shares may not get listed on the SME platform
of NSE Limited in a timely manner or at all, which may restrict your ability to dispose of the equity shares.
However, even in such circumstances, the company shall stay fully committed to pay such interest and/or refund
the full application amount, as may be required in accordance with the applicable regulatory directives.

Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading

price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may
significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely
affectedeven if thereis a perception or belief that such sales of Equity Shares might occur.

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the

Equity Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including

« Volatility in the Indian and global capital market;

» Company’s results of operations and financial performance;

» Performance of Company’s competitors,

» Adverse mediareports on Company or pertaining to our Industry;

» Changesinour estimates of performance or recommendations by financial analysts;

» Significant developmentsin India’s economic and fiscal policies; and

+ Significant developmentsin India’s environmental regulations.
Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for the Equity Shares and the prices of the Equity
Shares may fluctuate after this Issue. There can be no assurance that an active trading market for the Equity

Shareswill develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded
will correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

The I ssue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
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51.

52.

53.

54.

I ssue and the market price of our Equity Shares may decline below the issue price and you may not be able to
Sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined by book building method. This price is be based on
numerous factors (For further information, please refer chapter titled “Basis for Offer Price” beginning on page
84 of this Prospectus) and may not be indicative of the market price of our Equity Shares after the Issue. The
market price of our Equity Shares could be subject to significant fluctuations after the Issue, and may decline
below the Issue Price. We cannot assure you that you will be able to sell your Equity Shares at or above the Issue
Price. Among the factors that could affect our share price include without limitation. The following:

o Half yearly variations in the rate of growth of our financia indicators, such as earnings per share,
netincome and revenues,

e Changesinrevenue or earnings estimates or publication of research reports by analysts;

e Speculationinthe press or investment community;

o Genera market conditions; and

o Domestic and international economic, legal and regulatory factors unrelated to our performance.

Within the parameters as mentioned in the chapter titled “Objects of the Offer* beginning on page 72 of this
Prospectus, our Company’s management will have flexibility in applying the proceeds of this I ssue. The fund
requirement and deployment mentioned in the Objects of this I ssue have not been appraised byany bank or
financial institution.

The deployment of fundsas stated in the Objects of the Offer beginning on page 72 of this Prospectusis entirely at our
discretion and is not subject to monitoring by any independent agency. All the figures included under the Objects
of the Issue are based on our own estimates. There has been no independent appraisal of the project. We have not
entered into any definitive agreements to utilize a portion of the I ssue.

Our Company will not receive any proceeds from the Offer for Sale portion, and the Promoter Selling
Shareholder shall be entitled to the Offer Proceeds to the extent of the Equity Shares offered by them in the

Offer for Sale. Our Promoter are therefore interested in the Offer in connection with the Equity Shares offered by
them in the Offer for Sale.

The Issue includes an offer for sale of such number of Equity Shares aggregating to 6,00,000 by the Promoter
Selling Shareholder, which includes the Promoter of our Company. The Promoter is, therefore, interested in the
Offer Proceeds to the extent of the Equity Shares offered by corporate promoter in the Offer for Sale. The entire
proceeds (net of issue expenses) from the Offer for Sale will be paid to the Promoter Selling Shareholder and our
Company will not receive any such proceeds. Further, except for listing fees of the Offer, which will be borne by
our Company, al cost, fees and expenses (including all applicable taxes) in respect of the Offer will be shared
amongst our Company and the Promoter Selling Shareholder on a pro-rata basis, in proportion to the Equity
Sharesissued and allotted by our Company in the Fresh Issue and the Offered Shares sold by the Promoter
Selling Shareholder in the Offer for Sale, upon successful completion of the Offer. See “Capital Structure” and
“Objects ofthe Offer” on pages 53 and 72, respectively of this Prospectus.

QIBsand Non-I nstitutional | nvestors are not permitted to withdraw or lower their Bids (in terms of quantity of
Equity Shares or the Bid Amount) at any stage after submitting a Bid and Retail Individual Investors are not
permitted to withdraw their Bids after Bid/Offer Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and Non-Institutional Investors are not permitted to withdraw or
lower their Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage after submitting a Bid.
Retail Individual Investors can revise or withdraw their Bids during the Bid/Offer Period. While our Company is
required to complete Allotment pursuant to the Issue within such period as may be prescribed under applicable
law, events affecting the Bidders’ decision to invest in the Equity Shares, including adverse changes in
international or national monetary policy, financial, political or economic conditions, our business, results of
operation or financial condition may arise between the date of submission of the Bid and Allotment. Our
Company may complete the Allotment of the Equity Shares even if such events occur, and such events limit the
Bidders’ ability to sell the Equity Shares Allotted pursuant to the Issue or cause the trading price of the Equity
Sharesto decline on listing.

Rights of shareholders under I ndian laws may be more limited than under the laws of other jurisdictions.
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Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’
rights may differ from those that would apply to a company in another jurisdiction. Shareholders’ rights including in
relation to class actions, under Indian law may not be as extensive as shareholders’ rights under the laws of other
countries or jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian
company than as shareholder of a corporation in another jurisdiction.

55. Delay in raising funds from the | PO could adversdly impact the implementation schedule

The proposed fund requirement, for set up for new studio, expenditure for adding infrastructure, general
corporate purposes and issue expenses, primarily, as detailed in the chapter titled “Objects of the offer”
beginning on page 72 is to be funded from the proceeds of this IPO. We have not identified any alternate source
of funding and hence any failure or delay on our part to mobilize the required resources or any shortfall in the
Issue proceeds may delay the implementation schedule. We, therefore, cannot assure that we would be able to
execute our future plang/strategy within the estimated time frame.

56. The Equity Shares have never been publicly traded and the I ssue may not result in an active or liquid market for
the Equity Shares

Prior to the Issue, there has been no public market for the Equity Shares, and an active trading market on the
Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation do not guarantee that a
market for the Equity Shares will develop, or if developed, the liquidity of such market for the Equity Shares.
Although we currently intend that the Equity Shares will remain listed on the Stock Exchanges, there is no
guarantee of the continued listing of the Equity Shares. Failure to maintain our listing on the Stock Exchanges or
other securities markets could adversely affect the market value of the Equity Shares.

The Issue Price of the Equity Sharesis proposed to be determined through a fixed price process in accordance with
the SEBI ICDR Regulations and may not be indicative of the market price of the Equity Shares at the time of
Commencement of trading of the Equity Shares or at any time thereafter. The market price of the Equity Shares
may be subject to significant fluctuations in response to, among other factors, variations in our operating results
of our Company, market conditions specific to the industry we operate in, developments relating to India,
volatility in securities markets in jurisdictions other than India, variations in the growth rate of financial
indicators, variationsin

revenue or earnings estimates by research publications, and changes in economic, legal and other regulatory factors.
Y ou may not be able to resell your Equity Shares at a price that is attractive to you.

EXTERNAL RISK FACTORS

57. Changesin government regulations or their implementation could disrupt our operations and adversely affect
our business and results of operations.

Our business and industry is regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on a short notice at the discretion of the Government.
If we fail to comply with all applicable regulations or if the regulations governing our business or their
implementationchange adversely, we may incur increased costs or be subject to penalties, which could disrupt
our operations and adversely affect our business and results of operations.

58. You may be subject to I ndian taxes arising out of capital gainson the sale of the Equity Shares.

Under current Indian tax laws, capital gains arising from the sale of equity shares within 12 monthsin an Indian
company are classified as short-term capital gains and generally taxable. Any gain realized on the sale of listed
equity shares on a stock exchange that are held for more than 12 months is considered as long-term capital gains
and is taxable at 10%, in excess of Rs.1,00,000. Any long-term gain realized on the sale of equity shares, which
aresold other than on a recognized stock exchange and on which no STT has been paid, is aso subject to tax in
India. Capital gains arising from the sale of equity shares are exempt from taxation in India where an exemption
from taxation in Indiais provided under a treaty between India and the country of which the seller is resident.
Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a result, residents of
other countriesmay be liable to pay tax in India as well asin their own jurisdiction on a gain on the sale of equity
shares.

59. Taxes and other levies imposed by the Government of India or other State Governments, as well as otherfinancial
policies and regulations, may have a material adverse effect on our business, financial condition and results
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60.

61.

62.

63.

of operations.

Taxesand other leviesimposed by the Central or State Governmentsin Indiathat affect our industry include
e Goodsand Service
e |ncome Tax

e Custom duties on of raw materials and components,

These taxes and levies affect the cost and prices of our services. An increase in any of these taxes or levies, or
the imposition of new taxes or levies in the future, may have a material adverse effect on our business,
profitability andfinancial condition.

Political ingtability or a change in economic liberalization and deregulation policies could seriously

harm business and economic conditionsin India generally and our businessin particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of
the economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest
rates, changes in Government policy, and taxation, social and civil unrest and other political, economic or other
developments inor affecting India. The rate of economic liberaization could change, and specific laws and
policiesaffecting the information technology sector, foreign investment and other matters affecting investment in
our securities could change as well. Any significant change in such liberalization and deregulation policies could
adversely affect business and economic conditions in India, generaly, and our business, prospects, financia
condition and results of operations, in particular.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the
Indianeconomy and industry in which we operate contained in the Prospectus...

While facts and other statistics in the Prospectus relating to India, the Indian economy and the industry in which
we operate has been based on various web site data and |BEF that we believe are reliable, we cannot guaranteethe
quality or reliability of such materials. While we have taken reasonable care in the reproduction of such
information, industry facts and other statistics have not been prepared or independently verified by us or any of
our respective affiliates or advisors and, therefore we make no representation as to their accuracy or
completeness. These facts and other statistics include the facts and statistics included in the chapter titled
“Industry Overview” beginning on page 90 of this Prospectus. Due to possibly flawed or ineffective data
collection methods or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced el sewhere and should not be
unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with the
same degree of accuracy, as the case may be, elsewhere.

Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Globa economic and political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability, fluctuations in
commodities markets, consumer debt levels, unemployment trends and other matters that influence consumer
confidence, spending and tourism. Increasing volatility in financial markets may cause these factors to change
with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to

attract foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares between non- residents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and
reportingrequirements specified by the RBI. If the transfer of shares, which are sought to be transferred, isnot in
compliancewith such pricing guidelines or reporting requirements or fall under any of the exceptions referred to
above, then the prior approval of the RBI will be required. Additionally, shareholders who seek to convert the
Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreign currency from
India will require a no objection/ tax clearance certificate from the income tax authority. There can be no
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64.

65.

66.

67.

assurance that any approval required from the RBI or any other government agency can be obtained on any
particular termsor at all.

The extent and reliability of Indian infrastructure could adversely affect our Company’s results of

operationsand financial condition.

India’s physical infrastructure is in developing phase compared to that of many developed nations. Any
congestionor disruption in its port, rail and road networks, electricity grid, communication systems or any other
public facility could disrupt our Company’s normal business activity. Any deterioration of India’s physical
infrastructure would harm the national economy, disrupt the transportation of goods and supplies, and add costs
to doing business in India. These problems could interrupt our Company’s business operations, which could have
an adverse effect on itsresults of operations and financia condition.

Any downgrading of India’s sovereign rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to India’s credit ratings for domestic and international debt by international rating
agencies may adversely impact our ability to raise additional financing, and the interest rates and other
commercial terms atwhich such additional financing may be available. This could have an adverse effect on our
business and futurefinancia performance, our ability to obtain financing for capital expenditures and the trading
price of our Equity Shares.

Natural calamities could have a negative impact on the Indian economy and cause our Company’s

business to suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely
affect our business, prospects, financial condition and results of operations as well as the price of the Equity
Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving I ndia or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any magjor hostilities involving India or other acts of violence, including civil unrest or similar events that are
beyond our control, could have a material adverse effect on India’s economy and our business. Incidents such as
the terrorist attacks in Indig, other incidents such as those in US, Indonesia, Madrid and London, and other acts
of violence may adversely affect the Indian stock markets where our Equity Shares will trade as well the global
equity markets generally. Such acts could negatively impact business sentiment as well as trade between
countries, which could adversely affect our Company’s business and profitability. Additionally, such events
could have a material adverse effect on the market for securities of Indian companies, including the Equity
Shares.
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SECTION IV- INTRODUCTION

THE OFFER

PRESENT OFFER IN TERMSOF THISPROSPECTUS

Offer for Equity Shares®®?
Public Offer of Equity Shares by our Company

68,40,000 Equity Shares aggregating to ¥ 6634.80 Lakhs*

The Offer consists of :

Fresh Issue 62,40,000 Equity Shares aggregating to ¥ 6052.8 Lakhs*

Offer for sale® 6,00,000 Equity Shares having face value of %10 each at a price of X

97per Equity Share (including a share premium of X 87 per Equity
share) aggregating X 582.00 Lakhs*.

of which
Reserved for theMarket M akers 10,26,000 Equity Shares aggregating to X 995.22 akhs*
Net Offer to the Public 58,14,000 Equity Shares aggregating to X 5639.58 Lakhs*
Out of which*
A. QIBPortion®® Not more than 29,06,400 Equity Shares aggregating to X 2819.20 Lakhs*
Of which:
(8 Anchor Investor Portion 17,43,600 Equity Shares aggregating to ¥ 1691.29 L akhs*
(b) Net QIB Portion (assuming the 11,62,800 Equity Shares aggregating to X 1127.91 Lakhs*
Anchor Investor Portionisfully
subscribed)
Of which:
(i) Available for alocation to Mutual 58,140 Equity Shares aggregating to X 56.39 Lakhs*
Funds only (5% of the QIB Portion
(excluding Anchor Investor Portion)
(i) Balance of QIB Portion for all QIBs 11,04,660 Equity Shares aggregating to ¥ 1071.52 Lakhs*
including Mutual Funds
B. Non-Institutional Category Not Lessthan 8,72,400 Equity Shares aggregating to X 846.22 Lakhs*
C. Retail Portion Not Less than 20,35,200 Equity Shares aggregating to X 1974.14 L akhs*
Preand Post — | ssue Equity Shares
Equity Sharesoutstanding prior tothe 1,70,00,000 Equity Shares of face value of 10 each
Offer
Equity Sharesoutstanding after the Offer 2,32,40,000 Equity Shares of face value of 10 each

Objectsof the Offer/ Use of Offer Proceeds

Please see the chapter titled “Objects of the Offer” on page 72 of this
Prospectus for information about the use of Net Proceeds from the Fresh
Issue. Our Company will not receive any proceeds from the Offer for
Sale.

* Qubject to finalisation of the Basis of Allotment.

Notes:
1)

2)

3

4)

The Offer was made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. This
Offer is being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule
19(2)(b)(i) of SCRR wherein not less than 25% of the post — Offer paid up equity share capital of our company was
being offered to the public for subscription.

The Offer has been authorized by the Board of Directors vide a resolution passed at its meeting held on 239 May, 2023
and by the Shareholder of our Company, vide a special resolution passed pursuant to Section 62(1)(c) of the Companies
Act, 2013 at the Extra Ordinary General Meeting held on 14™ June, 2023

In the event of over-subscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or
above the Offer Price. Allocation to investors in al categories, except the Retail Portion, shall be made on a
proportionate basis subject to valid bids received at or above the Offer Price. The allocation to each Retail Individual
Investor shall not be less than the minimum Bid Lot, and subject to availability of Equity Shares in the Retail Portion,
the remaining available Equity Shares, if any, shall be alocated on a proportionate basis.

The SEBI ICDR Regulations permit the Offer of securities to the public through the Book Building Process, which states
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that, not less than 15 % of the Net Offer shall be available for alocation on a proportionate basis to Non-Institutional
Bidders and not less than 35 % of the Net Offer shall be available for alocation on a proportionate basis to Retail
Individual Bidders and not more than 50% of the Net Offer shall be allotted on a proportionate basis to QIBs, subject to
valid Bids being received at or above the Offer Price. Accordingly, we had allocated the Net Offer i.e. not more than
50% of the Net Offer to QIB and not less than 35% of the Net Offer was made available for allocation to Retail

Individual Investors and not less than 15% of the Net Offer was made available for allocation to Non-institutional
bidders.

5) Subject to valid Bids being received at or above the Offer Price, undersubscription, if any, in any category, except in the
QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories of
Bidders at the discretion of our Company and the Selling Shareholders in consultation with the Book Running Lead
Manager and the Designated Stock Exchange, subject to applicable laws.

6) The Equity Shares being offered by the Selling Shareholders are eligible for being offered for sale as part of the Offer in
terms of the SEBI ICDR Regulations. For details of authorizations received for the Offer, see “Other Regulatory and
Satutory Disclosures” on page 167.

For details, including grounds for rejection of Bids, refer to “Offer Structure” and “Offer Procedure” on page 190 and
193, respectively. For details of the terms of the Offer, see “Terms of the Offer” on page 181.
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SUMMARY OF OUR FINANCIAL INFORMATION

The following tables provide the summary of Consolidated financial information and Standalone Financial information of our
Company derived from the Restated Financial Information for the Financial Years ended March 31, 2023, 2022 and 2021. The
Restated Financial Information referred to above is presented under the section titled “Financial Information” beginning on Page
No. 144 of this Prospectus. The summary of financial information presented below should be read in conjunction with the Restated
Financial Information, the notes thereto and the chapters titled “Financial Information” and “Management’s Discussion and
Analysis of Financial Position and Results of Operations” beginning on Page Nos. 144 and 145, respectively of this Prospectus

(This space left blank intentionally)
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STANDALONE FINANCIAL STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - 1

(Amount in ¥ Lakhs)

As at
Particulars Annx No. March 31, = March 31, March 31,
2023 2022 2021
1. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Share Capital 6 1,700.00 100.00 100.00
(b) Reserves and Surplus 7 1,320.97 276.90 197.52
2 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 8 252.58 309.05 15.78
(b) Long-Term Provisions 9 196.38 63.74 43.80
3 |CURRENT LIABILITIES
(a) Short-Term Borrowings 10 174.50 104.18 19.28
(b) Trade Payables 11
(A) Total outstanding dues of micro enterprises and small enterprises - - -
SI(TII?HT:I:?: r;lrlitss;:ndmg dues of creditors other than micro enterprises and 22104 164.18 251.78
(c) Other Current Liabilities 12 396.27 335.22 306.79
(d) Short-Term Provisions 13 620.17 3.66 1.51
TOTAL EQUITY AND LIABILITIES 4,881.91 1,356.93 936.46
II. |ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 14 229.28 111.97 68.75
(b) Non-Current Investments 15 207.51 207.50 -
(c) Deferred Tax Assets (Net) 16 31.40 4.53 9.21
(d) Long-Term Loans & Advances 17 1.44 64.94 71.84
(e) Other Non-Current Assets 18 989.32 570.37 571.17
2 |CURRENT ASSETS
(a) Trade Receivables 19 1,966.96 36.85 64.13
(b) Cash & Bank Balances 20 536.13 317.22 110.26
(c) Other Current Assets 21 919.86 43.55 41.10,
TOTAL ASSETS 4,881.91 1,356.93 936.46
As per our report of even date attached For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED
For L.U.KRISHNAN & CO
Chartered Accountants /- Sd/-
FRN: 001527S Balakrishnan Sundaram Yogalakshmi

Peer Review Certificate No: 013310

Sd/-
P KMANOJ

Partner
Membership Number: 207550

Place: Chennai
Date: 17-07-2023
UDIN 23207550BGWMHU1633

Managing Director
DIN: 06590484

Sd/-
Ramesh M

Chief Financial Officer

Director
DIN: 06590484

Sd/-
Nikhil Midha

Company Secretary
Membership No: 10213




STANDALONE FINANCIAL STATEMENT OF PROFIT & LOSS AS RESTATED

ANNEXURE -2

(Amount in ¥ Lakhs)

For the Year Ended
Particulars Annx No. March 31, | March31, | March31,
2023 2022 2021
1. |Income
II Revenue From Operation 22 7,022.73 2,387.68 1,727.07
Il |Other Income 23 28.40 12.94 3.86
Total Revenue 7,051.13 2,400.62 1,730.93
1V. Expenditure
(a) |Employee Benefits Expenses 24 1,748.88 1,249.30 729.69
(b) |Other Direct Expenses 25 1,533.78 970.70 818.22
(c¢) |Finance Costs 26 68.54 8.50 18.34
(d) | Depreciation & Amortisation Expenses 27 56.03 28.30 44.29
(e) |Other Expenses 28 101.25 27.60 67.77
Total Expenditure 3,508.48 2,284.40 1,678.31
V  Profit Before Exceptional and Extraordinary Items and Tax (III-IV) 3,542.65 116.22 52.62
VI Exceptional and Extraordinary Items - - -
VII | Profit/(Loss) Before Tax (V-VI) 3,542.65 116.22 52.62
VIII. | Tax Expense:
(1) |Current Tax 925.46 32.16 21.51
(2) | Deferred Tax (26.87) 4.68 (2.54)
IX |Profit (Loss) for the period from continuing operations (VII-VIII) 2,644.06 79.38 33.65
X | Profit (Loss) for the period from discontinuing operations - - -
XI | Tax expenses of discontinuing operations - - -
XII | Profit Loss) for the period from discontinuing operations (after tax) (X-XI) - - -
XIII |Profit/(Loss) for the Year (IX+XII) 2,644.06 79.38 33.65
XIV Earnings per Equity Share of Rs.10 Each
-Basic 15.55 0.47 0.20
-Diluted 15.55 0.47 0.20

As per our report of even date attached

For L.U.KRISHNAN & CO
Chartered Accountants

FRN: 001527S

Peer Review Certificate No: 013310

Sd/-

P KMANOJ

Partner

Membership Number: 207550

Place: Chennai
Date: 17-07-2023
UDIN 23207550BGWMHU1633

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

Sd/- Sd/-
Balakrishnan Sundaram Yogalakshmi
Managing Director Director

DIN: 06590484 DIN: 06590484

Sd/- Sd/-
Ramesh M Nikhil Midha
Chief Financial Officer Company Secretary

Membership No: 10213



STANDALONE FINANCIAL STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE --3

(Amount in ¥ Lakhs)

For the Year ended
Particulars March 31, March 31, March 31,
2023 2022 2021
A | CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 3,542.65 116.22 52.62
Adjustments for:
Depreciation 56.03 28.30 44.29
Loss on sale of Furniture 6.60 - -
Interest Expenses 68.54 8.50 18.34
Interest Income (28.40) (12.94) (1.44)
Operating Profit before working capital changes: 3,645.42 140.08 113.81
Adjustments for changes in working capital:
(Increase)/Decrease in Trade Receivables (1,930.11) 27.28 24.61
Increase/(Decrease)in Long term Provisions 132.64 19.94 21.07
(Increase)/Decrease in Other Current assets (883.42) (11.09) 17.71
(Increase)/Decrease in Other Non-Current Assets (418.95) 0.80 (501.34)
Increase/(Decrease) in Short Term Borrowings 70.32 84.90 (73.20)
Increase/(Decrease) in Trade and Other payables 56.86 (87.60) 125.01
Increase/(Decrease)in Other Current Liabilities 61.05 28.43 67.88
Increase/(Decrease)in Short term Provisions 8.73 2.15 1.96
Cash generated from operations 742.53 204.89 (202.48)
Income Taxes paid (310.56) (23.51) (39.39)
NET CASH FROM OPERATING ACTIVITES (A) 431.97 181.37 (241.87)
B | CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 28.40 12.94 1.44
Fixed assets purchased including Intangible Assets (179.94) (71.51) (3.32)
(Increase)/Decrease in Non-Current Investments (0.01) (207.50) -
(Increase)/Decrease in Long Term Loans & Advances 63.50 6.90 (45.51)
(Increase)/Decrease in Bank Deposits - - -
NET CASH USED IN INVESTING ACTIVITIES (B) (88.05) (259.17) (47.39)
C CASH FLOWS FORM FINANCING ACTIVITES
Interest paid (68.54) (8.50) (18.34)
Increase in Long-Term Borrowings (56.47) 293.27 15.78
NET CASH USED IN FINANCING ACTIVITIES (C) (125.01) 284.77 (2.56)
Exchange difference on Realized (Loss)/Gain - - -
D |NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 218.91 206.97 (291.82)
Opening Cash and Cash Equivalents 317.22 110.26 402.08
CLOSING CASH AND CASH EQUIVALENT 536.13 317.22 110.26
RECONCILIATION OF CASH AND CASH EQUIVALENTS WITH THE BALANCE SHEET:
Cash & cash equivalent as per Balance sheet 536.13 317.22 110.26
Cash & cash equivalent at the end of the period 536.13 317.22 110.26

As per our report of even date attached

For L.U.KRISHNAN & CO

Chartered Accountants Sdi-

FRN: 0015278 Balakrishnan

Peer Review Certificate No: 013310 Managing Director
DIN: 06590484

Sd/-

P K MANOJ

Partner sdl-

Membership Number: 207550 Ramesh M

Chief Financial Officer
Place: Chennai
Date: 17-07-2023
UDIN 23207550BGWMHU1633

For and on behalf of the Board of Directors of

BASILIC FLY STUDIO LIMITED

Sd/-

Sundaram Yogalakshmi

Director
DIN: 06590484

Sd/-
Nikhil Midha

Company Secretary
Membership No: 10213




CONSOLIDATED FINANCIAL STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE - 1

(Amount in ¥ Lakhs)

As at
Particulars Annx No. March 31, March 31,
2023 2022
1. EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
(a) Share Capital 6 1,700.00 100.00
(b) Reserves and Surplus 7 1,466.98 294.16
2 {MINORITY INTEREST 8 39.39 23.30
3 iNON-CURRENT LIABILITIES

(a) Long-Term Borrowings 9 252.58 309.05
(b) Long-Term Provisions 10 196.38 63.74
CURRENT LIABILITIES
(a) Short-Term Borrowings 11 174.50 104.18
(b) Trade Payables 12

(A) Total outstanding dues of micro enterprises and small enterprises . o

S(rlzzll"{:;ilm(;tissilsndlng dues of creditors other than micro enterprises and 354.50 199.82
(c) Other Current Liabilities 13 454.73 473.17
(d) Short-Term Provisions 14 676.27 3.66
TOTAL 5,315.33 1,571.08

II. |ASSETS

NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant & Equipment 15 231.59 111.97
(b) Deferred Tax Assets (Net) 16 31.40 4.53
(c) Long-Term Loans & Advances 17 1.44 64.94
(d) Other Non-Current Assets 18 989.32 570.37
CURRENT ASSETS
(a) Trade Receivables 19 1,516.80 260.56
(b) Cash & Bank Balances 20 1,017.55 450.67
(c) Other Current Assets 21 1,527.23 108.04
TOTAL 5,315.33 1,571.08

As per our report of even date attached

For L.U.KRISHNAN & CO
Chartered Accountants

FRN: 001527S

Peer Review Certificate No: 013310

Sd/-

P K Manoj
Partner
Membership Number: 207550

Place: Chennai

Date:

17-07-2023

UDIN 23207550BGWMHV2508

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

Sd/-
Balakrishnan
Managing Director
DIN: 06590484

Sd/-
Ramesh M

Chief Financial Officer

Sd/-
Sundaram Yogalakshmi

Director
DIN: 07323404

Sd/-

Nikhil Midha

Company Secretary
Membership Number: 10213



CONSOLIDATED FINANCIAL STATEMENT OF PROFIT AND LOSS AS RESTATED

ANNEXURE - 2

(Amount in T Lakhs)

For the Year Ended
Particulars Annx No. March 31, March 31,
2023 2022
1. |Income

I |Revenue From Operation 22 7,866.74 2,515.84
Il |Other Income 23 28.41 12.94
Total Revenue 7,895.15 2,528.78

1IV. |Expenditure
(a) [Employee Benefits Expenses 24 1,752.28 1,249.30
(b) |Other Direct Expenses 25 2,131.17 1,077.00
(c) [|Finance Costs 26 68.54 8.50
(d) |Depreciation & Amortisation Expenses 27 56.03 28.30
(e) |Other Expenses 28 136.82 32.62
Total Expenditure 4,144.84 2,395.72
V  |Profit Before Exceptional and Extraordinary Items and Tax (III-1V) 3,750.31 133.06
VI (Exceptional and Extraordinary Items /Prior period items - -
VII |Profit/(Loss) Before Tax (V-VI) 3,750.31 133.06

VIIL |Tax Expense:
(1) |Current Tax 987.07 37.01
(2) |Deferred Tax (26.87) 4.68
IX [Profit (Loss) for the period from continuing operations (VII-VIII) 2,790.11 91.37
X [Profit (Loss) for the period from discontinuing operations - o
XI |Tax expenses of discontinuing operations - -
XII |Profit Loss) for the period from discontinuing operations (after tax) (X-XI) - -
XIII |Profit/(Loss) for the Year before Minority Interest (IX+XII) 2,790.11 91.37
XIV |Minority's share of interest 16.09 1.27
XV |Profit/(Loss) for the Period 2,774.02 90.10

XVI |Earnings per Equity Share of Rs.10 Each

-Basic 16.32 0.53
-Diluted 16.32 0.53

As per our report of even date attached

For L.U.KRISHNAN & CO
Chartered Accountants

FRN: 0015278

Peer Review Certificate No: 013310

Sd/-

P K Manoj
Partner
Membership Number: 207550

Place: Chennai

Date:

17-07-2023

UDIN 23207550BGWMHV2508

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

Sd/-
Balakrishnan

Managing Director
DIN: 06590484

Sd/-
Ramesh M
Chief Financial Officer

Sd/-
Sundaram Yogalakshmi

Director
DIN: 07323404

Sd/-
Nikhil Midha
Company Secretary
Membership Number: 10213




CONSOLIDATED FINANCIAL STATEMENT OF CASH FLOW AS RESTATED
ANNEXURE - 3

(Amount in ¥ Lakhs)

For the Year ended

Particulars March 31, | March 31,
2023 2022
A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit Before Tax 3,750.31 133.06
Adjustments for:
Depreciation 56.03 28.30,
Loss on Sale of Furniture 6.60 -
Interest Expenses 68.54 8.50
Interest Income (28.41) (12.94)
Operating Profit before working capital changes: 3,853.07 156.92
Adjustments for changes in working capital: - -
(Increase)/Decrease in Trade Receivables (1,256.24) (196.43)
Increase/(Decrease)in Long term Provisions 132.64 19.94
(Increase)/Decrease in Other Current assets (1,421.45) (80.43)
(Increase)/Decrease in Other Non-Current Assets (418.95) 0.80
Increase/(Decrease) in Short Term Borrowings 70.32 84.90
Increase/(Decrease) in Trade and Other payables 154.68 (51.96)
Increase/(Decrease)in Other Current Liabilities (18.44) 166.38
Increase/(Decrease)in Short term Provisions 8.73 2.15
Cash generated from operations 1,104.36 102.27
Income Taxes paid (320.93) (23.51)
NET CASH FROM OPERATING ACTIVITES (A) 783.43 78.75

B | CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 28.41 12.94
Fixed assets purchased including Intangible Assets (182.25) (71.51)
(Increase)/Decrease in Long Term Loans & Advances 63.50 6.90
NET CASH USED IN INVESTING ACTIVITIES (B) (90.34) (51.67)

C |CASH FLOWS FORM FINANCING ACTIVITES
Interest paid (68.54) (8.50)
Increase/(Decrease) in Long-Term Borrowings (56.47) 293.27
Minority Interest - 22.03
NET CASH USED IN FINANCING ACTIVITIES (C) (125.01) 306.80
Exchange difference on translation of foreign operations (1.20) 6.53

D | NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 566.88 340.41
Opening Cash and Cash Equivalents 450.67 110.26
CLOSING CASH AND CASH EQUIVALENT 1,017.55 450.67
RECONCILIATION OF CASH AND CASH EQUIVALENTS WITH THE BALANCE SHEET:
Cash & cash equivalent as per Balance sheet 1,017.55 450.67
Cash & cash equivalent at the end of the period 1,017.55 450.67

As per our report of even date attached For and on behalf of the Board of Directors of

BASILIC FLY STUDIO LIMITED
For L.U.KRISHNAN & CO

Chartered Accountants Ssd/- sd/-

FRN: 001527S Balakrishnan Sundaram Yogalakshmi

Peer Review Certificate No: 013310 Managing Director Director
DIN: 06590484 DIN: 07323404

Sd/-

P K Manoj

Partner sd/- A

Membership Number: 207550 Ramesh M Nikhil Midha
Chief Financial Officer Company Secretary

Place: Chennai Membership Number: 10213

Date: 17-07-2023
UDIN 23207550BGWMHV2508



GENERAL INFORMATION

Our Company wasincorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under
the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies,
Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. Subsequently, our Company was
converted into a Public Limited Company pursuant to the specia resolution passed by the Shareholders of our Company on
December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed
from “Basilic Fly Studio Private Limited” to “Basilic Fly Studio Limited” and a fresh Certificate of Incorporation dated
May 19, 2023 was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to
U92100TN2016PLC103861.

Brief Information on Company and Issue

Register ed Office Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai — 600116, Tamil
Nadu, India

Tel: 044-61727700;

Fax: N.A.

E-mail: cs@basilicfly.com

Investor grievance id: investors@basilicfly.com

Website: www.baslicflystudio.com

Date of I ncorporation January 28, 2016

CIN U92100TN2016PL C103861

Company Category Company Limited by Shares

Corporate Office Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai — 600116, Tamil
Nadu, India
Tel: 044-61727700;
Fax: N.A.

E-mail: cs@basilicfly.com
Investor grievance id: investors@basilicfly.com

Website: www.basilicflystudio.com

Registrar of Companies, Chennai

Block No.6, B-Wing 2nd Floor, Shastri Bhawan 26, Haddows Road, Chennai -600034,
Registrar of Companies Tamil Nadu

Tel No. 044-28270071

Email: roc.chennai @mca.gov.in:

Website: www.mca.gov.in

Company Secretary & | Name: Mr. Nikhil Midha (M. No. F10213)

Compliance Officer Address: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai,
TamilNadu - 600116

Tel: +91 — 94164 22201 ;

Fax: N.A.

E-mail: cs@basilicfly.com

Website: www.baslicflystudio.com

Chief Financial Officer Name: Mr. M Ramesh (PAN: - AHWPR6977N)

Address: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai,
TamilNadu - 600116

Tel: +91 — 81485 20194;

Fax: N.A.

E-mail: cfo@basilicfly.com

Website: www.basilicflystudio.com

: National Stock Exchange of India Limited, Exchange Plaza, C-1, Block G,
Designated Stock Bandra Kurla Complex, Mumbai — 400 051

Exchange Website: https.//www.nseindia.com

Note: Applicationsand any revisionsto the same will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Sandard
Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in the case of ASBA
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Applicants, at the Designated Bank Branches except that on the Issue Closing Date applications will be accepted only
between 10.00 a.m. and 3.00 p.m. (Indian Standard Time). Applications will be accepted only on Working Days.

DETAILSOF INTERMEDIARIESPERTAINING TO THISISSUE AND OUR COMPANY

BOOK RUNNING LEAD MANAGER TO THE ISSUE
G YR/

Capital Advisors

¥ I TRUST | GROWTH

GYR CAPITAL ADVISORSPRIVATE LIMITED
428, Gala Empire, Near JB Tower,

Drivein Road, Thalte),Ahemdabad-380 054,

Gujarat, India.

Telephone: +91 87775 64648

Facsimile: N.A.

E-mail:info@gyrcapitaladvisors.com

Website: www.gyrcapital advisors.com

Investor grievance:investors@gyrcapital advisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
CIN:U67200GJ2017PTC096908
REGISTRAR TO THE ISSUE

PURVA SHAREGISTRY (INDIA) PRIVATELIMITED
9, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Parel (East) Mumbai 400011, Maharashtra, India.
Tel: +91 022 49614132, 022 31998810
Fax No: +91 022 2301 2517
E-mail: support@purvashare.com
Investor Grievance Email: support@purvashare.com
Website: www.purvashare.com
SEBI Registration: INR000001112
Contact Person: Ms. Deepali Dhuri
BANKER TO THE ISSUE & SPONSOR BANK
HDFC BANK LIMITED
Lodha- | Think Techno Campus, O-3 Level,
Next to Kanjurmarg Railway Station,
Kanjurmarg (East), Mumbai - 400042
Telephone: +91 022-30752914 / 28/ 29
Email : siddharth.jadhav@hdfcbank.com, sachin.gawade@hdfcbank.com, eric.bacha@hdfcbank.com,
tushar.gavankar @hdfcbank.com , pravin.teli2@hdfcbank.com
Website: www.hdfcbank.com
SEBI Registration No.: INBIO0000063
BANKER TO THE COMPANY
HDFC BANK LIMITED
Plot no 3, Sindur Pushpavanam, Alwarthirunagar, Arcot
Road, Valasaravakkam, Chennai — 600087, India
Tele: +91 — 8939715397
E-mail: sivaramesh.ganeshamoorthy@hdfcbank.com
Website: www.hdfcbank.com
SEBI Registration: INBI00000063
Contact Person: Mr. Sivaramesh Ganeshamoorthy
MARKET MAKER
SHARE INDIA SECURITIESLIMITED
1701-1703, 17th Floor, Dalal Street Commercial Co-operative Society Limited Road,
5E, Block 53, Zone 5, Gift City, Gandhinagar GJ 382355
Telephone: 0120-4910004
E-mail: vikas_cs@shareindia.com
Website: www.shareindia.com
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SEBI Registration No.: INZ000178336
Contact Person: Mr. Vikas Aggarwal

STATUTORY AUDITORS OF THE COMPANY

M/sL UKrishnan & Co.

Chartered Accountants

Firm Registration No.: 001527S
Address: 3-1, West Club Road, Shenoy Nagar,
Chennai, Tamil Nadu - 600030

Tel: 91-044-26209657; 26209415
Fax: 91-044-26209415

Email: ca@lukrishco.com

Contact Person: CA P K. Mangj

M ember ship No.: 207550

Peer Review Certificate No.: 013310

LEGAL ADVISOR TO THE COMPANY

Adv. M. Muthukumaran

Address:Old No.28/4,New No.14/4,
Thirumurhty Street T.Nagar, Chennai -600017
Phone: + 91 9840283631

Email: mkumaran vs@yahoo.co.in

Bar Council Member ship No. M S.296/1991

ADVISOR TO THE COMPANY

AKSAN Capital Advisory Private Limited
Parvathy Apartments, 2nd Floor, New No. 28,
Old No. 27,

Damodaran Street, T Nagar,

Chennai — 600017, Tamil Nadu, India
Contact Person: Rgjinikanth E S

Contact No: +91 9360267233

Email I D: aradhyaconsulting7@gmail.com

DETAILSOF BOARD OF DIRECTORS OF OUR COMPANY

S.N.| Name DIN Category Designation Address
1. | Mr. Baakrishnan 06590484 Executive Managing Plot No. 47, Radha
Director IAvenue, 4t Street,
\V alasaravakkam,
Tamilnadu- 600087
2. | Ms. Yogalakshmi S 07323404 Executive WholeTime  [Plot No. 47, Radha Avenue,
Director 4t Street, Vaasaravakkam,
Tamilnadu- 600087
3. | Mr. Prabhakar D 09831080 Executive WholeTime |06, T G Nagar 36" Street,
Director Nanganallur,
Kancheepuram, Tamilnadu-
600061
4. | Ms. R Thiripurasundari 07323583 Non- Non- Plot No.47, Radha Avenue,
Executive Independent @™ Street, Valasaravakkam,
Director Tiruvalur,allurelnadu-
600087
5. | Mr. Subramaniam Krishnan 00583985 Non- Independent 11/6 C P Ramasamy Strest,
Executive Director Abiramapuram, Teynampet,
Chennai, Tamilnadu-
600018
6. | Mr. Jitendra Kumar Pal 08567622 Non- Independent  [Sf3, 2" Floor, Krish Castle,
Executive Director Krishna Street,
M oovarasampet,
Gokulamnagar,
Madipakkam, Tamilnadu-
600091
7. | Mr.Vengarai Seshadri 00434044 Non- Independent 64, VijayaRengaa
Sowrirgjan Executive Director Apartments, West
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Adaiyavalainjan,
Srirangam, Tiruchirappalli,
Tamilnadu- 620006

For further details of our Directors, please refer chapter titled “Our Management” beginning on page 122 of this
Prospectus.

Investors may contact our Company Secretary and Compliance Officer Mr.Nikhil Midha and/or the Registrar to the Offer,
i.e, Purva Sharegistry (India) Private Limited and/or the Book Running Lead Manager, i.e. GYR Capital Advisors
Private Limited , in case of any pre- Offer or post-Offer related problems, such as non-receipt of letters of Allotment,
credit of allotted Equity Shares in the respective beneficiary account, unblocking of amount in ASBA, etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the relevant
SCSB to whom the Application was submitted (at ASBA Bidding Locations), giving full details such as name, address of
the applicant, number of Equity Shares applied for, Application Amount blocked, ASBA Account number and the
Designated Branch of the relevant SCSBs where the Application was submitted by the ASBA Applicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the Book Running Lead
Manager. All complaints, queries or comments received by Stock Exchange/SEBI shall be forwarded to the Book Running
Lead Manager, who shall respond to the same.

Syndicate M ember
The Syndicate Member(s) is Girirg] Stock Broking Private Limited.

Designated Intermediaries
Salf-Certified Syndicate Banks

Thelist of banks that have been notified by SEBI to act as SCSBs for the ASBA processis provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/Other A ction.do?doRecogni sed=yes.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism may
apply through the SCSBs and mobile applications whose names appears on the website of the SEBI
(https.//www.sebi.gov.in/sebiweb/other/Other A ction.do?doRecogni sedFpi=yes& intml d=40) and
(https.//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& intmld=43) respectively, as updated from
timeto time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individua Investors Applying using the UPI Mechanism may
apply through the SCSBs and mobile applications whose names appears on the website of the SEBI
(https.//www.sebi.gov.in/sebiweb/other/Other A ction.do?doRecogni sedFpi=yes& intml d=40) and updated from time to time. A
list of SCSBs and mobile applications, which are live for applying in public issues using UPI mechanism is provided as
‘Annexure A’ for the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended.

Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone number and e-mail address, is provided
on the website of the Stock Exchange, at National Stock Exchange of India Limited at www.nseindia.com as updated from
time to time.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address,
telephone number and e-mail address, is provided on the website of National Stock Exchange of India Limited at
www.nseindia.com/products/content/equities/ipos/asba_procedures.htm as updated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact details, are provided at
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes& intmld=19 for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& intmld=18for CDSL CDPs, as updated from
time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application
Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from
time to time.

IPO Grading

Since the Offer is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an PO Grading agency

Credit Rating

Asthisisan Offer of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for this Offer.

Brokersto the Offer

All members of the recognized stock exchanges would be eligible to act as Brokers to the Offer.
Debenture Trustees

Asthisisan Offer is of Equity Shares, the appointment of Debenture trusteesis not required.
Monitoring Agency

As the Net Proceeds of the Offer will be less than 310,000 lacs, under the SEBI ICDR Regulations, it is not required that a
monitoring agency be appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated June 21, 2023 from the Peer Reviewed Auditors to include their name as
required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Prospectus as an “expert”
as defined under Section 2(38) of the Companies Act 2013 to the extent and in its capacity as an independent Statutory Auditor
and in respect of its (i) examination report dated 17" July, 2023 on our restated consolidated financial information; and (ii) its
report dated 17 July, 2023 on the statement of special tax benefitsin this Prospectus and such consent has not been withdrawn
as on the date of this Prospectus.

Inter-se Allocation of Responsibilities

GYR Capita Advisors Private Limited being the sole Book Running Lead Manager will be responsible for all the
responsibilities related to co-ordination and other activitiesin relation to the Offer. Hence, a statement of inter se allocation of
responsibilitiesis not required.

Filing

The Draft Red Herring Prospectus was not required to be filed with SEBI, accordingly SEBI did not issue any observation on
the Issue Document in terms of Regulation 246 (2) of SEBI ICDR Regulations. Pursuant to SEBI Master Circular Number
SEBI/HO/CFD/DIL1U/CIR/P/2018/011 dated January 19, 2018 and pursuant to sub regulation (5) of Regulation 246 of the
SEBI ICDR Regulations, a copy of thisthe Red Herring Prospectus/ was furnished and this Prospectus is being has been
furnished to the Board and has beenwas filed online through SEBI Intermediary Portal at https://siportal.sebi.gov.in. Further, a

copy of thisthe Red Herring Prospectus/ was filed and this Prospectus, has been filed with the Emerge Platform of National
Stock Exchange of India Limited, where the Equity Shares are proposed to be listed.

A copy of the Red Herring Prospectus, Prospectus along with the material contracts and documents was filed with the RoC
under Section 26 and Section 32 of the Companies Act, 2013 and through the electronic porta at
http://www.mca.gov.in/mcafoportal/loginvalidateuser.do.

Changesin Auditorsduring the last threeyears
Except as stated below, there has been no change in the Auditors of our Company during the last three years:
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Date of

Appointment/ Reason
Resignation
T. Jayachandran & Co Appointment April 24, 2019 Appointment as the statutory
Chartered Accountants auditor for the Financial Y ear
No. 7, old No. 4, North Usman Road, T 2018-19 to 2022-23.

Nagar Chennai Tami Nadu - 600017.
Email |d: auditortj @gmail.com

FRN: 007267S

Peer Review No.: N.A.
T. Jayachandran & Co Resignation September 04, 2022 | Dueto not holding Peer
Chartered Accountants Review Certificate

No. 7, old No. 4, North Usman Road, T
Nagar Chennai Tami Nadu - 600017.
Email |d: auditortj @gmail.com

FRN: 007267S

Peer Review No.: N.A.

M/sKEK and AssociatesLLP Appointment September 05, 2022 | Tofill casual vacancy occurred
Chartered Accountants dueto resignation of M/sT.
No. 5/12, Sivasllam Street (off Habibullah Jayachandran & Co

Road), Chennai, Tamilnadu- 600017
Email 1d: kekasociatedIp@gmail.com
FRN: S000082

Peer Review No.: N.A.

M/sKEK and AssociatesLL P Resignation September 30, 2022 | Due to not holding Peer
Chartered Accountants Review Certificate

No. 5/12, Sivasllam Street (off Habibullah
Road), Chennai, Tamilnadu- 600017
Email |d: kekasociatedIp@gmail.com
FRN: S000082

Peer Review No.: N.A.

L. U. Krishnan & Co. Appointment September 30, 2022 | Appointment as the statutory
Chartered Accountants auditor for the Financial Year
Sam's Nathaneal Tower , #3-1, west club 2022-23 to 2026-27.

Road, Shenoy Nagar, Chennai - 600030
India

Email I1d: ca@lukrishco.com

FRN: 001527S

Peer Review No.: 013310

Appointment/

Name of Auditor Resignation

Based on the recommendation of the Board of Directors of the Company, the shareholders of the Company in the Annual
General Meeting dated September 30, 2022, have approved appointment of M/s L.U Krishnan & Co., Chartered Accountants
(Firm Registration No. 001527S), holding valid certificate issued by the Peer Review Board of the Ingtitute of Chartered
Accountants of India (ICALl), as Statutory Auditors of the Company for the Financial Y ear from 2022 -23 t02026- 2027.

BOOK BUILDING PROCESS

Book Building, with reference to the Offer, refers to the process of collection of Bids on the basis of the Red Herring
Prospectus within the Price Band. The Offer Price was determined by our Company and the Selling Shareholders in
consultation with the Book Running Lead Manager in accordance with the Book Building Process after the Bid/Offer Closing
Date.

Principal partiesinvolved in the Book Building Process are-
»  Our Company;
»  The Book Running Lead Manager, in this case being GYR Capital Advisors Private Limited;

» The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with National Stock
Exchange of India Limited and eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running
Lead Manager;

»  The Registrar to the Offer;
»  The Escrow Collection Banks' Bankers to the Offer and
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»  The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Offer of securities to the public through the Book Building Process, wherein
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The Offer was being made through the Book Building Process wherein 50% of the Net Offer was made available for allocation
on a proportionate basis to QIBs, our Company in consultation with the BRLM allocated upto 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI (ICDR) Regulations (the “Anchor Investor Portion™), out of
which one third was reserved for domestic Mutual Funds,. 5% of the QIB Portion was made available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion was made available for alocation on a
proportionate basis to all QIB Bidders, including Mutual Funds, Further, not less than 15% of the Net Offer was made available
for alocation on a proportionate basis to Non-Institutional Bidders and not less than 35 % of the Net Offer was made available
for alocation to Retail Individual Bidders, in accordance with the SEBI Regulations, All potential Bidders could participate in
the Offer through an ASBA process by providing details of their respective bank account which were blocked by the SCSBs. All
Bidders were mandatorily required to utilize the ASBA process to participate in the Offer. Under-subscription if any, in any
category, except in the QIB Category, would be allowed to be met with spill over from any other category or a combination of
categories at the discretion of our Company and the Selling Shareholders in consultation with the BRLM and the Designated
Stock Exchange.

All Bidders, other than Anchor Investors were mandatorily required to use the ASBA process by providing the details of their
respective ASBA Account in which the corresponding Bid Amount was blocked by the SCSBs or, in the case of UPI Bidders, by
using the UPI Mechanism. Anchor Investors were not permitted to participate in the Offer through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIB and Non-Institutional Bidders were not allowed to withdraw or lower the
size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors were not
allowed to revise and withdraw their Bids after the Anchor Investor Bidding Date. Retail Individual Bidders could revise their
Bids during the Bid/Offer Period and withdraw their Bids until the Bid/Offer Closing Date.

Subject to valid Bids having been received at or above the Offer Price, allocation to al categories in the Net Offer, shall be
made on a proportionate basis, except for Retail Portion where allotment to each Retail Individual Bidders shall not be less than
the minimum bid lot, subject to availability of Equity Sharesin Retail Portion, and the remaining available Equity Shares, if any,
shall be alotted on a proportionate basis. Under — subscription, if any, in any category, would be allowed to be met with spill —
over from any other category or a combination of categories at the discretion of our Company and the Selling Shareholders in
consultation with the Book Running Lead Manager and the Stock Exchange. However, under — subscription, if any, in the QIB
Portion will not be allowed to be met with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, all the investors applying in a public Offer were required to use only Application
Supported by Blocked Amount (ASBA) process for application providing details of the bank account which will be blocked by
the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in public Offer could use
either Application Supported by Blocked Amount (ASBA) facility for making application or also could use UPI as a payment
mechanism with Application Supported by Blocked Amount for making application. For details in this reards, specific attention
is invited to the chapter titled “Offer Procedure” beginning on page 193 of the Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors are
advised to make their own judgment about investment through this process prior to making a Bid or application in the Offer.

For further details on the method and procedure for Bidding, please see section entitled “Offer Procedure” on page 193 of this
Prospectus.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation to this Offer.
The Selling Shareholder has specifically confirmed that it will comply with the SEBI ICDR Regulations and any other directions
issued by SEBI, as applicable in relation to the Offered Shares. In this regard, our Company and the Selling Shareholder have
appointed the Book Running Lead Manager to manage this Offer and procure Bids for this Offer.

Illustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrati ve
purposes and is not specific to the Offer. Bidders can bid at any price within the Price Band. For instance, assume a Price Band
of %20 to X 24 per share, Offer size of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in
the table below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various prices and is
collated from Bids received from various investors.

Bid Quantity Bid Amount %) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
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2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Offer the desired
number of Equity Shares is the price at which the book cuts off, i.e., ¥ 22.00 in the above example. The Company and the Selling
Shareholders in consultation with the BRLM, may finalise the Offer Price at or below such Cut-Off Price, i.e., at or below T 22.00.
All Bids at or above this Offer Price and cut-off Bids are valid Bids and are considered for allocation in the respective categories.

Stepsto betaken by the Biddersfor Bidding:
Check eligibility for making a Bid (see section titled “Offer Procedure” on page 193 of this Prospectus);
Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;

Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters, the
Registrar to the Offer will obtain the Demographic Details of the Bidders from the Depositories.

Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed by the courts,
who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensure that you have
mentioned your PAN alotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State
Governments and officials appointed by the courts and for investors residing in Sikkim is subject to the Depositary Participant’s
verification of the veracity of such claims of the investors by collecting sufficient documentary evidence in support of their claims.

Ensure that the Bid cum Application Form is duly completed as per instructions given in this Prospectus and in the Bid cum
Application Form;

Bid/Offer Program:

Event Indicative Dates

IAnchor Portion Offer Opens/Closed On Thursday 31% August, 2023

Bid/Offer Opened Date Friday 1% September, 2023

Bid/Offer Closed Date Tuesday 5" September, 2023

Finalization of Basis of Allotment with the Designated Stock Exchange On or before Monday 11" September, 2023

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA |On or before Tuesday 12" September, 2023
IAccount or UPI ID linked bank account

Credit of Equity Sharesto Demat accounts of Allottees On or before Wednesday 13" September, 2023
Commencement of trading of the Equity Shares on the Stock Exchange On or before Thursday 14™ September, 2023

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manager.
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement
of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Bid/Offer Closing Date, the timetable
may change due to various factors, such as extension of the Bid/ Offer Period by our Company, revision of the Price Band or any
delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity
Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same were accepted only between 10.00 am. to 5.00 p.m. (IST) during the
Offer Period (except for the Bid/Offer Closing Date). On the Bid/ Offer Closing Date, the Bid Cum Application Forms will be
accepted only between 10.00 am. to 3.00 p.m. (IST) for retail and non-retail Bidders. Due to the limitation of time available for
uploading the Bid Cum Application Forms on the Bid/ Offer Closing Date, Bidders were advised to submit their applications one (1)
day prior to the Bid/ Offer Closing Date and, in any case, not later than 3.00 p.m. (IST) on the Bid/ Offer Closing Date. Any time
mentioned in this Prospectus is IST. Bidders were cautioned that, in the event a large number of Bid Cum Application Forms are
received on the Bid/Offer Closing Date, asistypically experienced in public Offer, some Bid Cum Application Forms could not get
uploaded due to the lack of sufficient time. Such Bid Cum Application Forms that could not be uploaded will not be considered for
alocation under this Offer. Applications were accepted only on Working Days, i.e., Monday to Friday (excluding any public
holidays). Neither our Company nor the BRLM isliable for any failure in uploading the Bid Cum Application Forms due to faultsin
any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and Non-Institutional Applicants were not alowed to withdraw or lower the size
of their Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individual
Applicants could revise or withdraw their Bid Cum Application Forms prior to the Bid/ Offer Closing Date. Allocation to Retail
Individual Applicants, in this Offer will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the final data for the
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purpose of Allotment. In case of discrepancy in the data entered in the el ectronic book vis-a-vis the data contained in the physical or
electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Offer shall ask the relevant SCSBs /
RTAs/ DPs/ stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE OFFER

If our Company withdraws the Offer any time after the Offer Opening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Offer Closing Date, providing reasons for not proceeding with the Offer shall be issued by
our Company. The notice of withdrawal will be issued in the same newspapers where the pre-Offer advertisements have appeared
and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the Offer, will instruct the SCSBs to
unblock the ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraw the Offer after the Bid/Offer Closing Date and subsequently decides to proceed with an Offer of the
Equity Shares, our Company will have to file a fresh Draft Red Herring Prospectus with the stock exchange where the Equity Shares
may be proposed to be listed.

Notwithstanding the foregoing, the Offer is subject to obtaining (i) the final listing and trading approval of the Stock Exchange with
respect to the Equity Shares offered through the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT

This Offer would be 100% Underwritten by GY R Capital Advisors Private Limited in the capacity of Underwriter to the Issue.
The Underwriting agreement is entered between our company and GY R Capital Advisors Private Limited dated 18" August,
2023 Pursuant to the terms of the Underwriting Agreement, the obligations of the Underwriters are subject to certain
conditions specified therein. The Underwriters have indicated their intention to underwrite the following number of specified
securities being offered through this Issue:

Name, Address, Telephone, Fax, and Email of the Indicative No. of Amount % of the Totall ssue
Underwriter Equity Shares Underwritten Size
to (Rs.inLakh) Underwritten
be Underwritten*
GYR CAPITAL ADVISORSPRIVATE LIMITED 68,40,000 6634,80 100%

428, Gala Empire, Near JB Tower,

Drivein Road, Thaltg,

/Ahemdabad-380 054,

Gujarat, India.

Telephone: +91 877 756 4648

Fascimile: NA

Email 1d: info@qyrcapital advisors.com

Investor Grievance | D: investors@gyrcapital advisors.com

*Includes 10,26,000 Equity shares of Z10.00 each for cash of T 97/- the Market Maker Reservation Portion which were
subscribed by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261
of the SEBI (ICDR) Regulations, as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above- mentioned
Underwriter was sufficient to enable it to discharge its underwriting obligation in full. The above mentioned Underwriter is
registered with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILSOF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Company had entered into a Market Making Agreement dated August 22, 2023 with the following Market Maker for fulfilling
the Market Making obligations under this Offer:

: 3 ;
Name, Address, Telephone, Fax, No. of Shares Amount (Rs. in Lakh) 0% of the Total | ssue Size

and Email of the M arket M aker

0,
SHARE INDIA SECURITIES | 10:26:000 995.22 15%

LIMITED

1701-1703, 17th Floor, Dala Street
Commercial Co-operative Society
Limited Road 5E, Block 53, Zone
5, Gift City, Gandhinagar GJ
382355
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Telephone No.: 0120-4910004
Fax: NA

Email: cs@basilicfly.com

In accordance with Regulation 261 of the SEBI ICDR Regulations, our Company and the Selling Shareholders have entered into an
agreement with the Book Running Lead Manager and the Market Maker (duly registered with National Stock Exchange of India
Limited to fulfil the obligations of Market Making) dated 22" August, 2023 to ensure compulsory Market Making for a minimum
period of three years from the date of listing of equity shares offered in this Offer.

Share India Securities Limited, registered with EMERGE Platform of National Stock Exchange of India Limited will act as the
Market Maker and has agreed to receive or deliver of the specified securities in the market making process for a period of three
years from the date of listing of our Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as amended
from time to time and the circularsissued by National Stock Exchange of India Limited and SEBI in this matter from time to time.

Following isa summary of the key details pertaining to the M arket M aking Arrangement:

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall be monitored by the
Stock Exchange. Further, the Market Maker shall inform the Stock Exchange in advance for each and every black out period
when the quotes are not being offered by the Market Maker.

2. The minimum depth of the quote shall be % 1,00,000. However, the Investors with holdings of value less than % 1,00,000 shall
be allowed to offer their holding to the Market Maker in that scrip provided that he sells his entire holding in that scrip in one
lot along with a declaration to the effect to the selling broker.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

4. After aperiod of three (3) months from the market making period, the market maker would be exempted to provide quote if the
Shares of market maker in our Company reaches to 25% of Offer Size (Including the 10,26,000 Equity Shares ought to be
alotted under this Offer). Any Equity Shares allotted to Market Maker under this Offer over and above 10,26,000 Equity Shares
would not be taken in to consideration of computing the threshold of 25% of Offer Size. As soon as the Shares of market maker
in our Company reduce to 24% of Offer Size, the market maker will resume providing 2-way quotes.

5. There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory through
market making process, National Stock Exchange of India Limited may intimate the same to SEBI after due verification.

6. There would not be more than five Market Maker for the Company’s Equity Shares at any point of time and the Market Maker
may compete with other Market Maker for better quotesto the investors.

7. Onthefirst day of the listing, there will be pre-opening session (call auction) and there after the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price during the pre-open call
auction. In case equilibrium priceis not discovered the price band in the normal trading session shall be based on Offer price.

8. The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be specia circumstances under which the Market Maker may be allowed to withdraw temporarily / fully from the
market — for instance due to system problems, any other problems. All controllable reasons require prior approval from the
Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of the Exchange for deciding
controllable and non-controllable reasons would be final.

10. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually acceptable
terms to the Book Running Lead Manager, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market
Making period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker(s) in
replacement during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing
Market Maker from its duties in order to ensure compliance with the requirements of Regulation 261 of the SEBI (ICDR)
Regulations. Further the Company, the Selling Shareholders and the Book Running Lead Manager reserve the right to appoint
other Market Maker(s) either as a replacement of the current Market Maker or as an additional Market Maker subject to the total
number of Designated Market Makers does not exceed 5 (five) or as specified by the relevant laws and regulations applicable at
that particular point of time.

11. Risk containment measures and monitoring for Market Maker: EMERGE Platform of National Stock Exchange of India
Limited will have all margins which are applicable on the National Stock Exchange of India Limited Main Board viz., Mark-to-
Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. National Stock
Exchange of India Limited can impose any other margins as deemed necessary from time-to-time.
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12. Punitive Action in case of default by Market Maker: EMERGE Platform of National Stock Exchange of India Limited will
monitor the obligations on a real time basis and punitive action will be initiated for any exceptions and / or hon-compliances.
Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in
a particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering two way quotes) for at
least 75% of the time. The nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.

13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines / suspension for
any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down
that for Offer size up to X 250 crores, the applicable price bands for the first day shall be:

a. Incase equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of
the equilibrium price.

b. Incaseequilibrium priceis not discovered in the Call Auction, the price band in the normal trading session shall be 5%
of the Offer price.

15. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for first 10
days from commencement of trading. The following spread will be applicable on the SME platform.

S. No. Market Price Proposed Spread (in % to sale price)
Slab (in Rs)
1 Upto 50 9
2. 50to 75 8
3. 7510 100 6
4. Above 100 5

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change based on
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
makers during market making process has been made applicable, based on the Offer size and asfollows:

Offer Size Buy quote exemption threshold Re-Entry threshold for buy quote (including
(including mandatory initial inventory mandatory initial inventory of 5% of the
of 5% of the Offer size) Offer size)
Upto %20 Crore 25% 24%
%20 Crore to %50 Crore 20% 19%
%50 Crore to X80 Crore 15% 14%
Above X80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including al those specified above shall be subject to the
applicable provisions of law and / or normsissued by SEBI / National Stock Exchange of India Limited from time to time.
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CAPITAL STRUCTURE
The Equity Share capital of our Company, as on the date of this Prospectus is set forth below:

Amount (Rs. in Lakhs)

# | Particulars Aggregate Aggregate value
nominal value at Offer Price

Authorised Share Capital
2,50,00,000 Equity Shares of 210/- each 2,500.00 -
Issued, Subscribed and Paid-Up Share Capital beforethelssue
1,70,00,000 Equity Shares of 10/- each 1,700.00 -
Present Issuein terms of the Prospectus

Fresh Offer of 62,40,000* Equity Shares of Face Value X10/-each
at aPrice of X 97 per Equity Share 624.00 6052.00
Offer for sale of 6,00,000* Equity Shares of Face Value X10/- each 60.00 582.00
ata Price of X 97 per Equity Share

Which Consisting of:

Reservation for Market Maker -10,26,000 Equity Shares of
% 10/- each at a price of X 97 per Equity Share reserved as Market 102.60 995.22
Maker Portion.

Net Offer to the Public

Net Offer to Public of 58,14,000 Equity Shares of %10/- each at a

price of X 97 per Equity Share to the Public

Of which:

i At least 20,35,200 Equity Shares aggregating up to Rs. 203.52 1974.14
1974.14 lakhs will be available for allocation to Retail
Individual Investors

ii. At least Upto 8,72,400 Equity Shares aggregating up to Rs. 87.24 846.22
846.22 lakhs will be available for allocation to Non-
Ingtitutional Investors

iii. Not more than 29,06,400 Equity Shares aggregating up to Rs. 290.64 2819.20
2819.20 lakhs will be available for alocation to Qualified
Ingtitutional Buyers

Issued, Subscribed and Paid-up Share Capital after the Offer**

2,32,40,000 Equity Shares of % 10/- each 2324.00

Securities Premium Account
E. | Beforethe Issue NIL
After thelssue 5428.80
" The present Offer has been authorized pursuant to a resolution of our Board dated 239 May, 2023 and a special resolution of
our Shareholders at an Extra-Ordinary General Meeting dated 14" June, 2023 under Section 62(1)(c) of the Companies Act,
2013.

** Qubject to finalization of Basis of Allotment.

The Sdlling Shareholders confirm that the Equity Shares being offered by it are eligible for being offered for sale pursuant to
the Offer in terms of the SEBI ICDR Regulations. Further, the Selling Shareholder confirms that the Offered Shares is within
the thresholds prescribed under the SEBI ICDR Regulations, to the extent applicable to it. Our Board has taken on record the
approval for the Offer for Sale by the Sdlling Shareholder pursuant to a resolution at its meeting held on 14™ June, 2023. For
details on the authorizations of the Selling Shareholders in relation to the Offered Shares, see “Other Regulatory and Statutory
Disclosures” on page 167.

Classes of Shares

Our Company has only one class of share capital i.e. Equity Shares of face value of X 10/- each only. All the issued Equity
Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Prospectus.
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NOTESTO THE CAPITAL STRUCTURE

1. Details of increase in Authorised Share Capital:

Since January 01, 2016 the authorised share capital of our Company has been altered in the manner set forth below:

SN. Date No. of Face Value Cumulative Cumulative Whether
Shares (inX) No. of Authorised Share | AGM/EGM
Shares Capital (in X)
1 On Inception 50,000 10 50,000 5,00,000 N.A.
2. 22/02/2018 9,50,000 10 10,00,000 1,00,00,000 EGM
3. 29/12/2022 2,40,00,000 10 2,50,00,000 25,00,00,000 EGM
2. History of Equity Share Capital of our Company
Date of No. of | Face| Issue |Natureof | Nature of Cumulative |Cumulative | Cumulative
Allotment Equity |value| Price |considerat | Allotment number of Paid -up Securities
Shares |(Rs) | (Rs) ion Equity Capital premium
allotted Shares (Rs) (Rs)
On 50,000 10 10, Cash Subscription 50,000® 5,00,000 Nil
Incorporation to MOA
23/03/2018 | 9,50,000 10 10| Cash Right Issue 10,00,000@ | 1,00,00,000 Nil
04/03/2023 (1,60,00,000, 10 -| Other than | Bonuslssue | 1,70,00,000® | 17,00,00,000 Nil
cash
Note:

1. Initia Subscribers to Memorandum of Association hold 50,000 Equity Shares each of face value of % 10/- fully
paid up as per the details given below:

S.N. Name of Person No. of Shares Allotted
1. Baakrishnan 37,500
2. D. Pinto Sasikumar 12,500

Total 50,000

2. The Company thereafter alotted 9,50,000 Equity shares as Right Issue on March 23, 2018, the details of which is

given below:
S.N. Name No. of Shares | ssued
1. Balakrishnan 9,50,000
Total 9,50,000




3. The Company thereafter alotted 1,60,00,000 Equity shares as Bonus Issue on March 04, 2023, the details of which
is given below:;

SN. Name No. of Shares | ssued
1 Balakrishnan 1,01,92,000
2. Y ogalakshmi S 34,67,200
3. Umesh Chamdia 10,64,000
4, Aparna Samir Thakker 10,64,000
5. Prabhakar D 80,000
6. Savitha 4,800
7. Durairg) Karthik Kumar 4,800
8. Vinoth R 4,000
9. Jagan 4,000
10. Mahesh 4,000
11. Naresh Kumar K P 4,000
12. Nagarajan 3,200
13. Neeraj Kumar 3,200
14. Vivek Kumar Y adav 3,200
15. Dasrath Kumar Saw 3,200
16. Kuldeep Kumar 3,200
17. Ravichandran Durga 3,200
18. Mohammed Altaf 3,200
19. Sudarsan Lakshmanakumar 3,200
20. Sempulichampalayam Chinnusamy Gopal samy 3,200
21. Dinesh Chandras Rokade 3,200
22 Ramalingam Kumaresan 3,200
23. Sridharan 3,200
24, Ramaswamy Subramanian 3,200
25. Rohit Mahesh Karanjavkar 3,200
26. Ramargian R 3,200
27. Balgji M 3,200
28. Padmanaban R 3,200
29. PriyeshK V 3,200
30. Santhosh B 3,200
31. Navaneetha Krishnan 3,200
32. Sudharsan M 3,200
33. Shyam Sundar S 3,200
34. Karthikeyan T 3,200
35. Shaik Ali Murthuza 2,400
36. Subin Panachikapathiyil Krishnan 2,400
37. Nikita Marya Alagan 2,400
38. Patooru Bharath 2,400
39. Vinoth Kumar M 2,400
40. Udayakumar 2,400
41. Kandasamy K J 2,400
42, Thulasi Prasad G 2,400
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43, Subashini B 2,400
44, Tamilselvan S 2,400
45, Rajaganesh Robert 2,400
46. Kannan P 2,400
47, Mugesh 2,400
48. Mohamed Hilal 1,200
49, Suresh P 1,200

Total 1,60,00,000

2. Preference Share capital history of our Company

Our Company does not have any preference share capital as on the date of this Prospectus

4,

Except as set out below we have not issued Equity Shares for consideration other than cash:

Issue of equity sharesfor consideration other than cash or out of revaluation reserves and through Bonus I ssue:

Date of No. of | Face| Issue |Natureof | Nature of Cumulative |Cumulative | Cumulative
Allotment Equity |value| Price |considerat | Allotment number of Paid -up Securities
Shares |(Rs) | (Rs) ion Equity Capital premium
allotted Shares (Rs) (Rs)
04/03/2023 (1,60,00,000, 10 -| Other than | Bonuslssue | 1,70,00,000 | 17,00,00,000 Nil
cash

For list of alottees see point no. 2 History of Capital Structure of our company mentioned above.

« Asof date of this Prospectus, our Company has not undertaken a bonus issue by capitalizing its revaluation reserves.
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5. Shareholding of t